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BBEJEHHUE

BrI MokeTe OBITE CBO60,I[HI:IM YeJIOBEKOM. BBl MOXKETE KUTh U pa60TaTI: B JII000# TOUKe Mmupa. 3331
MOXECTC OCBO60,I[I/ITL cebs oT PYTUHBI U HU IEPE]] KEM HEC OTUUTBHIBATLCA.

TakoBa XU3Hb YCOCUIHOI'O UIrpoKa.

MHorue CTPEMATCA K 3TOMY, HO HEMHOI'M€ OOCTUTANOT IICJIU. Hauunaromuit UI'pOK CMOTPUT Ha
OKpaH C 6I/Ip)K€BI:IMI/I JaHHBIMHW W BUAUT, KaK HOEpPCa HHUM IMPOHOCATCA MUIUIMOHBI OOJIJIApOB. On
BKJIFOYACTCA B UTPY C HaJeXK 01 Ha HpI/I6LIJ'IL H... HCCCT NIOTCPHU. Oun BCTYNACT B HEC CIIC pa3 ... TCPACT
(S11(] Ooiblre. I/II‘pOKI/I IIPpOUTPBIBAOT IMOTOMY, 4YTO CaMa UIpa AOCTATOYHO TsKEIasd, a TaKXKE OT
HEBCIKCCTBA UJIK HU3-3a HEAUCHUIUIMHUPOBAHHOCTH. Ecau uro-nmubo U3 OMMCAaHHOTO BEIILIE COOTBETCTBYCT
Bameii CUTyalluu, TO BbEI - TOT, IJISI KOT'O S HAIMUCaJl 3TY KHUTY.

Kak a nauan ucpame na oupoice

Jletom 1976 roma MHe MpHUINLIOCH mpoexaTh Ha Mammue 3 Hpro-Mopka B Kamupoprmio. B
0ara)kKHHK MOETO CTapeHBKOTO JOKa S 3aKWHYJ HECKOJIHKO KHUT TIO TICHXHATPUH (B TO BpeMs 5 OBLI
CTaXEPOM-TICHXHATPOM IIEPBOTO T0J[a), HECKOJIBKO POMAaHOB W HM3IaHWE B OyMakHOH OOJIOKKE KHHTH
Oumkena "Kak mokymarh akiuu". Sl COBepIieHHO HE IMOA03PEBall, YTO PA3IOXMATHBINASICS KHIKKA B
OyMaXHOH OOJIOXKKE, KOTOPYIO S B3SUI B3aiiMBl y MOETO MPHUATENS - IOPUCTa, B CBOE BPEMsI TIOJTHOCTHIO
W3MEHUT TedeHrne Moel xm3Hu. Kcratw, y moero mpusitens Obuto aOCOIIOTHOE OOpaTHOE UyThe Ha
JIEHBTM: BCE KAIMTAJIOBIIOKEHHS, C KOTOPBIMU OH WMEIT JIeJI0, HeMeIJIeHHO Utk npaxoM. Ho 3To coBcem
ZpyTas UCTOPHSL.

S 3aunTHIBaNICS KHUTOM OHIDKETa B KEMIMHTaX IO Bcel AMeprKe, W 3aKOHYMJI €¢ Ha
TuxookeanckoM modepexbe B Jla HMomne. 51 Huuero He 3Hax o Gupe, HO Wies 3apabaTbIBaTh JCHBIH
“royIoBOif” 3aXBaTHIIa MEHSI.

A BeIpoc B CoBerckoM Coro3e B TO BpeMs, KOT/Ia OH, 10 BeIpakeHUIo ObiBIIero [Ipesmmenta CIIIA,
ObI1 “mMmepueil 37ma”. S HEHaBHIET COBETCKYIO CHCTEMY M IBITAJIICS BBEIPBATHCS, HO SMHTpAIusa Oblia
3ampenieHa. Sl MocTynuia B MHCTUTYT B 16 JieT, OKOHYMJI MEAUIIMHCKUN B 22, MpOIIeNl CTaXKUPOBKY U
MOCTYITHJI BpadoM Ha CyaHO. Temeph y MEeHs ObLT ITaHC BEIPBAThCS Ha cBoOomy! S cOexan ¢ coBeTCKOTo
Kopabis B Aommkane, beper Crionosoii Kocrn.

51 Bexan K aMepUKaHCKOMY TTOCOJIBCTBY TIO TPS3HBIM IBUIHHBIM YIHIIAM a(pUKaHCKOTO IOPTOBOTO
ropoja, MpecjexyeMblii MOWUMH OBIBIIMMH TOBapHIIaMH 10 KOMaHAe. BIOpOKpaThl B ITOCOJBCTBE
CIUTOXOBAJIM ¥ TOYTH BeIgay MeHs CoBeraM. Ho 51 OTUasSHHO COTPOTHBIISIICS, U OHU TTOMECTHIIM MEHS B
“yexuine”, a 3aTeM mocamiid Ha camoner g0 Heio-Mopka. B despane 1974 roma s mpuseManmics B
asporopty uMeHu Kennemm, mpuObB u3 AdpuKA B JIeTHEH onexknae W ¢ 25 mourapamMu B Kapmase. S
HEMHOT'O TOBOPWJI TTO-aHTIIMICKY ¥ HE 3HAJI HU YN B 3TOH CTpaHe.

51 He uMen MpeCTaBIeHusT O TOM, YTO TaKOe aKIWHU, OOHBI, ONIIHOHBI, (DBIOYEPCHI U, MHOTIA, JaXKe
TEpsUICSI TIPW BHIE aMEPHKAHCKHX JOJUIApOB B CBOeM OyMakamke. Ha Moedl ObIBIEW poawHe 3a
HECKOJIBKO JIOJIAPOB MOXKHO OBLIO JISTKO KyIHUTh cede Tpu roma B Cubupmu.

Urenne kauru “Kak mokymate akmuu”’ OTKPBUIO TIepeo MHOM TeNbld HOBBIM Mup. Ilo
Bo3Bpamenny B Hpio-Mopk 51 Kymuia cBOkO mepByro aximio, 3to 6bita KinderCare. C Tex cambIX mop s
caM03a0BEHHO M3y4Yal0 PBIHOK, MOKYIAl0 M MPOJAl0 aKI[UH, OMIIMOHBI U, OCOOEHHO B TIOCIEIHEE BpeMs,
(hBIOYEPCHI.

Most mpodeccroHanbHas Kapbepa pa3BUBANACH IMapajUIeNbHO. S| 3aBepIIMi CTaXHPOBKY IO
NCUXHWATPUM B KPYIHOM YHHBEPCHTETCKOM TOCHHTane, y4wmicsi B HprO-HOPKCKOM HHCTHUTYTE
TICUXUATPUH, U paboTan obo3peBareneM IMCUXUATPUUECKOW JIUTEPAaTypbl B CaMOW KPYITHOW Ta3ere s
ncuxuatpoB B CIIIA. B Te qHU 51 OB OTJIOIICH UTPOH M 3aXOAMII B CBOU IICUXUATPUUISCKUAN OHC, depes
ymuity ot Kapaern Xoum, TOTRKO HECKOJIBKO pa3 B HEJENI0 BEYEpOM, KOTAa TOPTH IpeKpamainck. Mae
HPaBHUJIOCh 3aHUMAThCA TICUXHUATPUEH, HO OOJIBIIYIO YacTh CBOETO BPEMEHH 51 IPOBOIMI Ha OHpIKe.

OO0ydeHre OMpIKEBOI UTpe OBUIO JTUTETHHBIM MPOIECCOM CO CBOMMHU BIOXHOBECHHBIMH B3JICTAMH
u OoNe3HEeHHBIMH TafieHusIMU. [IpoaBurascey BIiepen, WiH, eCliu YrogHO, OpoAsl KPYramH, s HECKOJIBKO
pa3 HayeTan JIOOM Ha CTeHYy W OOHYJISI CBOM OMpskeBOH cueT. Beskuit pa3 s Bo3Bparmaics K paboTe B
rocruTae, cooupai cpefcTBa, YATaN, AyMaJl, BHIITOIHSII TOTIOTHUTENBHbBIE TECTHI 1 HAYMHAJ UTPY CHOBA.

Most urpa MOCTENEHHO YIyYIanach, HO MPOPBIB MPOU3OIMIEN TOT/AA, KOT/A 5 MOHSJI, 9TO KU K
no0ese HAaXOMUTCS y MEHS B TOJIOBE, a HE BHYTPHM KOMIbIOTepa. VIMEHHO TcHXHMATpHs Oajia MHE
MTOHIMaHUe OMUP)KEBOW UTPBI, KOTOPBIM S XOUY MOCTUTHCS C BAMH.



Bam oeiicmeumenvno xouemcesa ycnexa?

Bort yxe 17 meT y MeHS ecTh IpyT, y KOTOPOTO IOJTHAs skeHa. OHa XOpOIIo OfeBacTCs, M CHANT HA
QMeTe BCe BpeMs, CKOJBKO 5 ee 3Haro. OKa TOBOPHUT, YTO XOYET COPOCHUTh BEC W HE €CT NMHPOTH U
KapToens, eciny ee MOTYT YBUAETH JIIOJM, HO HA KyXHE i 9acTO BHJEI, KaK OHA HaOpackIBaeTCs HA ATY
Uy ¢ O0NBIION BUIKOHM B pykaX. OHA TOBOPHUT, UTO XOUET OBITH CTPOHHOM, HO OCTA€TCS CETOMHS TaKOH
K€ TIOJTHOM, KaK U B TOT JIEHb, KOT/Ia 51 BCTPETHII ee BrepBrie. [louemy?

Hemennennoe ymoBOibCTBHE OT €bl 3HAYMT Uil Hee OOJbIle, ueM OyAyIlee yIOBOJIBCTBHE OT
YIIyYITUBIIETOCS 3I0POBBS M CHIDKEHHOTO Beca. JKeHa MOero [pyra HallOMHHAeT MHE MHOTHUX OWpPKEBBIX
WTPOKOB, KOTOpPBIE TOBOPST, YTO CTPEMSTCA K yCIeXy, a CaMH TPOJOJDKAIOT COBEPIIATh OIEpanuu
MMOBUHYSCh MHUHYTHOMY HMITYJIbCY, CTPEMACHh K KPATKOBPEMEHHOMY HACIKACHUIO OT BOJHYIOIIETO
y4JacTHs B UTPpe Ha OHpiKe.

Jromn oOMaHBIBAIOT camMu ce0s M WTPAIOT ¢ CaMHUMHU COOOM B WTpHL. JIraTh IpyruM JOCTATOYHO
IJI0X0, HO €CNH BBl BpeTe camMoMmy cebe, To 3T0 Oe3HaZekHO. B MarasmHax MOJHO XOPOIIMX KHHUT O
JUeTax, a BOKPYT HaBaJIOM TYUYHBIX JIIOICH.

OTa KHWTa HAay4dT Bac, KaKk aHAJIM3WPOBAaTh PHIHOK M Kak OOPOTHCS C BallUM COOCTBEHHBIM
paszyMoM. Sl Mory mIpeocTaBuTh BaM 3HaHUSA. M TOIBKO BBI MOXKETe TOOABUTH K HUM JKEJIaHHeE.

1. Icuxonozus - Knroueeoi Momenm

BbI MOkeTe OCHOBBIBAThH Ballli ACHCTBUS Ha (PyHAaMEHTAILHOM WM K€ Ha TEXHMYECKOM aHaln3e.
Bl MokeTe 3akmioyarh CHENKMA COTJIACHO BAaIlUM AOTaiKaM 00 SKOHOMHYECKHX WM IOJMTHYECKHX
TEHJICHLIUSX, UCIIOIB30BaTh “BHYTPEHHIO MH(OpMAIHIO” MU MPOCTO HAAEATHCS Ha Jydllee.

BcemoMHuTe, YTO BBl YyBCTBOBAJIM B MOCIEIHUHA pa3, Korga moAaBand 3asBKy? Bul Obuin
BO30Y)KICHbl M pPBAIUCHh BIEPEl WM HCOBITHIBAIM CTpax Iiepel BO3MOXHBIMU yObITKamMu? Bol
KoJIeOaInch, pekae YeM B3ATh TeledoHHylo TpyOky? Korga BBl cOBEpIIMIM CAENKY, BBl 1yBCTBOBAIU
ceOs1 BO3BBIIICHHBIM MM YHIKCHHBIM? UyBCTBa THICSY HTPOKOB 00Pa3yIOT OIPOMHBIN IICUXOJIOTHUECKUH
MIPWJINB, KOTOPBIN U ABMKET PHIHOK.

OMOUMOHAJIBLHBIN cepuHT

BoNBIIMHCTBO UTPOKOB MPOBOIUT OONBLIYIO YaCTh CBOETO BPEMEHH B IOMCKAX XOPOIICH WIPHI.
Kak Tonmpko OHHM BOILIM B PBHIHOK, OHH TEPSIOT KOHTPOJb: HJIM CTOHYT OT OOJHM WM YIBIOAIOTCS OT
OnaxencrtBa. OHU KaTalTcs Ha JIOCKE AMOIMOHAIBHOTO cepuHTa M YHMyCKalOT HEOOXOAWMBIN IS
BBIUTPBIIIA DJIEMEHT - YIPaBJICHHE CBOMMH 3MONUsIMH. VX HECIIOCOOHOCTh YNPaBIATh cOOOW PUBOIUT K
IUIOXOMY YIPAaBJICHUIO ICHBAMU Ha UX CUETaX.

Ecnu Bame MbIIIJICHHE HE COOTBETCTBYET PBIHKY, WJIM €CIH BBl UTHOPHpPYETE H3MCHEHHS B
MacCcOBOH TICHXOJOTMM TOJNIMBI, TO Yy Bac HET MIAHCOB HA BBIMTPHIII B Hrpe Ha Oupxke. Bcee
podecCHOHATBI, KOTOPbIE BEIMTPHIBAIOT, IOHUMAIOT O'POMHOE 3HAaUYEHHE MICHUXOJIOTHU B OUPKEBOH UTrpe.
Bce mobutenu, KOTOpble MPOUTPHIBAIOT, HTHOPUPYIOT €e.

Jpy3bsi M KIMEHTHI, 3HAIOIIUE, YTO s MCUXUATP, YaCTO CHPAIIMBAIOT, IIOMOTAET JIK 9TO MHE Kak
UTPOKY. XOPOIIUH MCUXUATP M XOPOIIMA UIPOK MMEIOT OIHY 00myr0 uepty. O0a (hoKycHpyrOTCS Ha
peanbHOCTH, Ha TOM, YTOOBI BUAECTh MUP TaKHM, KAKOB OH €CThb. UTOOBI MPOXKUTH 3/I0POBYIO KU3HbB, BBI
JOJDKHBI JKATh C OTKPBITBIMH TJa3aMd. UToObl OBITH XOPOLIMM HWIPOKOM, BBl JIOJDKHBI UTPaTh C
OTKPBITHIMH TJIa3aMH, BUICTh JIEHCTBUTEIbHBIC TCHACHIIMH ¥ TIOBOPOTHI I HE TPATHTh BPEMsI M JHEPTHIO
Ha HEHYXHBIC COXKAJICHUSI K MEYTaHHSI.

Hrpa ansa myx4un?

ApXUBBI OpPOKEPOB TOKAa3bIBAlOT, YTO OOJBINIUHCTBO HWIPOKOB - MYXUYUHBL. ApPXHB Moel
oOpazoBarenpHO#l (upmbl. Financial Trading Seminars, Inc., moarBepxkmaer, uto 95% wu3 HHX
JNEWCTBUTENBHO MYXUYUHBI. [103TOMY s OOBIYHO HCHOJIB3YI0 MYXKCKOH poja (OH) B MOBECTBOBAHUHM U
mpUMepax Mo XOJy 3TOM KHUTH. Pazymeercs, sl HE TBITAIOCh YMAIUTh JIOCTOMHCTBA MHOTUX YCIICIIHBIX
UTPOKOB - )KEHIIUH.

Umncno KEHIMH BBINIE CPEAN KOPHOPATUBHBIX UTPOKOB - CIYXAIIMX OAHKOB, MHBECTHUIIMOHHBIX
KOMITaHUH 1 ToMy Toj00HOTo. OJHAKO, 0 MOWUM HaOJIOJCHUSM, T¢ HEMHOTHE >KCHINUHBI, KOTOPHIE
HAYMHAIOT OMPXKEBYIO UTPY, Yallle JOOUBAIOTCS ycIieXa, 4eM MYKUuHBL. JKeHIIWHA JJOIDKHA UMETh BEChbMa
CHJIbHBIE TOOYTUTENEHBIC MOTHBBI, YTOOBI 3aHATHCS YUCTO MY>KCKUM JICIIOM.

Urpa Ha Oupike HAMOMHUHACT TAKUE OCTPhIC M OMACHBIC BUBI CIIOPTA, KaK MPBDKKU C MapaIitoToM,
CKaJjloJla3aHWe WM TOABOAHOE TutaBaHWe. OHU TOXKE TPHUBJIEKAIOT B OCHOBHOM MYX4HH: MeHee 1%
JeNbTAIUTAHEPUCTOB - )KCHIIUHBI.



B namem Bce OoJiee OpraHM30BaHHOM OOILECTBE MY>KUMHBI TSATOTEIOT K PUCKOBAaHHOMY CIIOPTY.
HLIO—ﬁOpK Taitme nutupyet nokrtopa JaBuna Kieitna, coumonora u3 yHUBepcHUTeTa IITata Muuuras,
KOTOpBI CKazal: “TI0 Mepe TOoro, kKak paboTa cCTaHOBUTCA Bce Oosnee M Oonee PYTHHHOW ... MBI
oOparraemMcs K pa3BiIeueHHUSIM Uil TOTO, YTOOBI HCIIBITAaTh YyBCTBO mobeapl. Yem Gosee onHO0Opa3HOM 1
OesonmacHold MBI Oyngem [nenaTh Hamry pa0OTy, TeM CHIbHEe MBI OyAeM NOATalKHBATh JIOJCH K
pasBieUYeHUsIM, B KOTOPHIX 3aMETHBI CBOOOIHBIA BBIOOpP, BOBJIEYCHHOCTb, BO30YKICHHE U
MpUKIIIOUeHHe.”

Takue BHIBI crIOpTa JAlOT OCTPOE YAOBOJIBCTBUE, HO CUMTAIOTCS ONACHBIMHU, MOCKOJIBKY MHOTHE
YYaCTHUKU MTHOPUPYIOT PUCK H JenaloT 6e3paccyansiid BeIOoOp. [okrop dxon ToHr, Xxupypr-opromnesa B
Operone, U3y4ajl HECUACTHBIE CIlydal CpelH JeIbTaIIaHEPUCTOB U OOHAPYXHJL, YTO y OoJiee OMBITHBIX
MWIOTOB IIAHCHI MOTUOHYTH BHIIIIE, TOCKOIBKY OHU UAYT Ha OONbIIMNA PUCK. TOT, KTO XOYeT 3aHUMAThCS
OTIACHBIM CIIOPTOM, JOJDKEH BBHIMOJHATH MpaBuia Oe3zomacHocTd. To e caMoe OTHOCHTCSA M K MIpe Ha
oupxe.

Buvl mooiceme npeycnemnv 6 uepe na oupoce moavko moeoa, Ko2oa vl Oyodeme OMHOCUMbCS K Hell
KaK K Cepbe3HOlU UHMELLeKmYaibHOU pabome. IMOYUOHANbHAS Uepa cCMepmenbHa. JJocmudicenuio ycnexa
80 MHO20M OyOem cnocobcmeosams CMpAxXo8Ka cmpamezuu YnpaeieHus QuHancamu. Xopowutl uepox
cneoum 3a c80UM KaANUMAIOM MAK Hce BHUMAMENbHO, KAK HbIPANbUWUK 30 CBOUM 3ANACOM 8030YXA.

Kak nocTrpoena 3Ta kHura

OcHoBa ycremHol OUpKEBOM UIphl - TPaMOTHOE NPUMEHEHHE 3HAHUI TpeX HayK: MCHXOJIOTHH,
aHaJM3a PhIHKA M CUCTEM WIPhl, H YIPABICHUS KalIUTAIOM. DTa KHATa IOMOXET BaM MO3HAKOMHTHCS CO
BCEMH TpeMs.

IlepBas rnaBa KHATH MOKa)KET BaM HOBBIM MOAXO[ K YIPABICHHUIO BALIMMHU SMOLMAMHU KaK UTPOKA.
51 oOHapy>XuJ 3TOT METOA BO BpeMs 3aHATHA Hcuxuarpueil. OH 3HAYUTENBHO YIYYLIMJI MO0 WIPy U
MOXET IIOMOYb U BaM.

Bropast rmaBa onuchIBaeT MacCoOBYIO IICHXOJIOTHIO pbiHKA. IloBeaeHune Tonmel Ooee NPUMHUTUBHO,
YyeM MOBeICHHE MHAMBUIYYyMa. [loBeneHne nHAMBUAYYMa Bceraa 0osee CI0KHO, YeM MOBEICHUE TOJIIBL.
Ecnu BBl moHMMaeTe, Kak BeleT ceOs TOoNma, TO CMOXKETEe HU3BJIEUb BHITOLY M3 PE3KUX CMEH HACTPOCHUH
TOJIIBI, HE Oy Iy4H 3aXJIECTHYTHIMU €€ AIMOLIMSIMHU.

Tperbs r7aBa MOKa3bIBaeT, Kak TIpauku OTpakaroT MoBeAeHUEe Tonmnbl. Kiaccnueckuit
TEXHUYECKUH aHaJIHU3 SBJISETCS MPAKTUUECKUM H300pa)KeHHEM ICHXOJIOTUH TOJIIBI, KaK M IPOBEICHUE
ONPOCOB OOILIECTBEHHOTO MHEHUS. JIMHUM TpPEHIOB, paspbiBBl W Op. (Gurypsl Ha rpadukax LEH
(haKTHYECKH OTPaXKal0T NOBEACHHUE TOJIIIBI.

* Tpeno smo nanpaenenue 0BUNCEHUA PLIHKA

UerBepras riaBa oOydaeT COBPEMEHHBIM METOaM KOMITHIOTEPU3UPOBAHHOTO TEXHUYIECKOTO
aHanuza. MHaukatopel naioT Oonee riyOOKOe MOHMMAaHHWE MAacCOBOM TCHUXOJOTHH, YeM KIACCHYECKHUI
TeXHUYECKUH aHann3. HIUKaTOpHl yKa3aTrenei TpeH/1a MO3BOJISIOT ONPEACIUTE HAIIPaBICHUE JIBIKCHUS
PBIHKA, a OCHMJUIATOPHI TOKA3BIBAIOT, KOT/Ia PRIHOK TOTOB MTOBEPHYTH BCIIATH.

O06beM CAETOK U YUCIIO OTKPHITHIX KOHTpakToB (Open Interest) Toxe oTpaaroT MOBeIEHUE TOJIIBI.
IlsTast TIaBa MOCBAIIEHA UM, a TaK K€ BPEMEHHBIM ITUKIIaM Ha phIHKE. BHUMaHME TOJIBI COCPEIOTOUCHO
Ha OYEHb KOPOTKOM IPOMEXKYTKE BPEMEHH U WIPOK, PAaCCMATPUBAIOIIMA W3MEHEHHUS IIEH C Y4ETOM
JUTUTENBHBIX IIUKJIOB, ITOIYYaeT ONpeIelIeHHOE TPEUMYIIECTBO.

[lecTast rmaBa paccMaTpUBaeT Jy4IllMe METOAWKH aHaJIM3a PhIHKA EHHBIX Oymar. OHH 0COOEHHO
TOJIC3HBI TOPTYIOLIUM OMIMOHAMH U (hbIOYepCamMHu.

[Icuxomornyeckue WHIUKATOPHI, OTPAXKAIOININE MHEHHUS UTIPOKOB W WHBECTOPOB, MPHUBEIACHBHI B
cenpMoil rimaBe. Tonma maeT 3a IeHaMH, M 4YacTO BBITOJHO CIIEZOBATh 3a HEW, €CIU LIEHbl MEHSIOTCS.
Ilcuxomornueckne MHIUKATOPHI MOKA3BIBAIOT, KOTAA CIEAYeT MOKWHYTH TOJIY, MO TOTrO, Kak Oyaer
YIIYIIEH BAKHBIN pa3BOpOT TPEHAA.

BoceMmast TiaBa paccMaTpuBacT JiBa JIOTIONHUTENBHBIX HHAMKaTopa. Jlyun Dnnepa (Elder Rays) -
9TO OCHOBAHHBINA Ha IICHAX WHAMKATOP, KOTOPBIA MO3BOJISICT U3MEPATH OTHOCHUTEIBHYIO CUTYy "OBIKOB" M
"menBeneit", meHcTByIONMX 3a Kynucamu peika. Manekc cuisl (Force Index) m3mepsieT 1ieHs U 00beM
nponax. OH OKa3bIBaeT, CTAHOBHUTCS JIM TOMUHHUPYIOLIAs Ha PHIHKE IPyTIIa CHiIbHEe WK ciadee.

JleBaras rmaBa u3jaraeT HECKOIBKO CHUCTEM HIPhl. MOUM COOCTBEHHBIM METOIIOM SIBISETCS
Cucrema Tpex 3kpanoB (Tri pie Screen). 51 moyib30Bajics €0 MHOTO JieT. DTa U JPYIHE CHUCTEMBI
MOKAa3bIBAIOT, KaK BEIOMPATH CACIKU U KOT/Ia HAYMHATH U 3aKaHIUBATh UTPY.

Hecsrag rnaBa MOCBSIIEHA YIPABICHHUIO KAaHUTAlIOM. JTOT CYIIECTBEHHBII MOMEHT YCIICIIHOM
UTPBI OOBIYHO YIYCKACTCSs MHOTHMH HAYMHAIOMIUMH. Y Bac MOXET OBITh OJiecTsIas CHCTEMa MIPbI, HO
€CJIM Ballle yIpaBJeHNEe KalluTalIoM HeyIOBIETBOPUTEIHHO, TO KOPOTKAs MOJ0ca HeyJau YHUYTOXKHUT Balll



cuer. Urpa Ha Oupxke 0e3 cUCTeMbl yNpaBJICHHS KallUTajIOM HAllOMHHAET IOMNBITKY MEeperTH uepes
MYCTBIHIO OOCHKOM.

Bam npuzetcst mpoBecTH HaJ 3TOH KHUTO MHOTO yacoB. Beskuit pas, korna Bel OOHAPYKHUTE HICH,
KOTOpbIE TIOKXYTCS BaM LEHHBIMH, MPOBEPHTE MX CAMHCTBEHHBIM CTOSIIMM CIHOCOOOM - Ha BallleM
cOOCTBEHHOM OTIBITE. BBl CMOJKeTe caenaTh 3HaHUE BalllUM COOCTBEHHBIM, TOJILKO COMHEBAsICh B HEM.

2. @axkmopwl, delicmeayoujue npomue eac

[ToueMy MHOTHE WTPOKH MPOHUTPHIBAIOT M MCUE3AIOT C PhIHKA? DMOIMOHAIBHBIE M Oe3paccyaHble
NEHCTBHA SBISIFOTCS ABYMS NMPUYMHAMH, HO €CTh W JIpyTHe. PRIHOK OpraHW30BaH TakKMM 00pa3oM, YTOOBI
OOJBIIMHCTBO YYACTHUKOB TEPSIIH IEHBT .

bupxeBass wWHIyCcTpus yOWBaeT WrpOKOB KOMHCCHOHHBIMH W pasHuied meH (Slippage).
BonpmmHCTBO MOOUTENE HE MOTYT MOBEPHUTH B 3TO, TOJJOOHO TOMY, KaK CpEeTHEBEKOBBIE KPECThSIHE HE
MOTJIH TTOBEPUTH, YTO MaJICHbKHE HEeBUINMBIE BUPYCHl MOTYT HX yOUTh. Ecim BBl UTHOpHpYyETe pa3HUILY
IleH U paboTaeTe ¢ OpPOKEpOM, KOTOPBIM OepeT BBHICOKHE KOMHCCHOHHBIE, TO BHI IOCTyIAaeTe MOA00HO
KPECThSIHUHY, MTBIOIIEMY BOJY M3 TOPOJICKOTO MPy/Aa BO BpEMS UIAEMHH XOJIEPHI.

Komuccronnsle miatarcs, Kora Bbl BXOJUTE B WIPY W BHIXOAWTE U3 Hee. PasHuma meH - 310
pa3HHIIA MEXTY ICHOW, M0 KOTOPOM BBl MOMABAJI BAIly 3asABKY, M TOW IIEHOW, IO KOTOPOH OHa ObLIa
(hakTrueckn yaoBieTBopeHa. Korma BEI mogaere 3asBky ¢ orpanmdenueM (Limit Order), To oHa mm60
YIOBJIETBOPSIETCS IO Balllel IeHe, 100 He yIOBIEeTBOpsieTcst BooOme. Eciy BBl 04eHb XOTHTE BOWTH WIIH
BBITH W3 UTPHI, BEI TT0J1aeTe PRIHOYHYIO 3asBKy (Market Order), m OHa 94acTO YIOBIIETBOPSIETCS IO MEHEE
BBITO/IHOI! IIeHe, YeM OblJIa B MOMEHT e TTOJaqH.

buprkeBast HHOyCTpHS BBIKAYMBAET OTPOMHOE KOJIMYECTBO JACHET C phIHKA. Jniepsl, HabmogaTenm,
OpOKepHl M KOHCYJIBTAHTHI JKUBYT 3a CUET PHIHKA, B TO BPEMs KaK ITOKOJIEHHS UTPOKOB BBIMETAIOTCS C
Hero. PeIHOK TpeOyeT cBekero mpuToKa HEYAAYHHUKOB MOJOOHO TOMY, KaK CTPOMTENHCTBO MHUPaMUA B
Erunre TpeboBano cBexxero mpurtoka padoB. HeymauHWky MpUHOCAT Ha PHIHOK JEHBIHM, HEOOXOIUMBIE
IUTS TIPOIIBETAHUS OMPIKEBON MHITYCTPHH.

Hrpa c orpunaTenbHoil cyMMOM

Bpoxepsbl, onepanoOHUCTHI U COBETHUKH TPOBOJIAT CBOM MapKETHHT, YTOOBI MPUBJIEYh Ha PHIHOK
0oJpllle HEeyaYHUKOB. HeKkoTophie yTBEpKIOArOT, YTO TOProBis (prouepcaMu - 3TO UTpa C HYJIEBOH
cymmoii (Zero-Sum Game).

OHHM pacCUMTHIBAIOT Ha TO, YTO OONBIIMHCTBO JIIOJEH CUMTAIOT ceOs yMHEe OKPYXAIIIUX H
PaCCUNTHIBAIOT Ha BHIMTPHIII B HTPE C HYJIEBOH CYMMOIA.

B wurpe c¢ HyneBold cyMMoil TOOEAWTENH TIOIY4YarOT POBHO CTOJBKO, CKOIBKO TEPSIOT
npourpasime. Eciu s 1 Bbl mocnopuM Ha 10 10/u1apoB, B KaKyr CTOPOHY KadHETCs, Ha CTO MTyHKTOB,
nuaexc Jloy-Jl>xoHca, To oguH U3 Hac MpUOOpeTeT, a npyroi morepsier 10 momrapos. Tot, kTo ymHEe,
yepe3 HEKOTOPOe BpeMs OYIET B BHIMTPHIIIIE.

Jlrogu, KOTOpBIE TOTOBHI TOBEPHUTH IpOMNAaraHje 00 Wrpe ¢ HYJIEBOW CyMMOH, 3arjaTbIBaroT
H2XUBKY W OTKpBIBalOT OupkeBoil cuer. OHM HE TMOHWMAIOT, YTO WIrpa Ha OHWpKEe - ITO HUrpa ¢
oTpHuIaTeNbHON cymMMmoii. [loOeauTenn mMmomydaroT MEHbBIE, YeM TEpSIOT IPOWTPABIIUE, IOCKOJIBKY
WHAYCTPHUS BHITATUBACT JEHBIU C PHIHKA.

Hampumep, pynerka B Ka3WHO SIBISIETCS WTPOH C OTPHULATENHHOW CYMMOH, TOCKOJIBKY Ka3HHO
3abupaer OoT 3 M0 6 MPOLEHTOB BCEX CTaBOK. OJTO JellaeT HEBO3MOXXHBIM BBIMTPHIINI B PYJIETKY B
JonrocpouHoM minane. Ecnu Bel v s nocniopum o nuxkeHun unaekca [Joy-Jxonca va 100 myHKTOB, HO
yKe depe3 OpOKEpOB - 3TO YK€ HWrpa C OTpHULATENbHOW cymMmoi. [lo ee OKOHYaHWH TPOUTPaBIIUN
mummtess 13 moyutapoB, BRIMTpABIIMIA TPHOOpETeT TONBKO 7, a aBa Opokepa OymyT yImbeIOaThCs BCIO
Jopory 1o OaHKa.

11 UTPOKOB KOMHCCHUOHHBIE W Pa3HUIIA IIEH - ATO TO YK€ CaMOe, YTO CMEPTh M HAJOTH LIS BCEX
octanbHbIX. OHH JMIIAIOT JKU3Hb HEKOTOPOH MONIM PajOCTH M B KOHIIE KOHIIOB oOpwIBatoT ee. Urpox
JOJDKeH TpOo¢UHAHCHPOBAaThH CBOETO OpoKepa W BCE TOProBOe OOOPYIOBAaHWE TpPEXIe, YeM eMy
nocra”ercs xots Okl 10 nieHToB. HemocTarodno mpocto ObITh “mydiie 6oibIMHCTBa” . BBI TOIDKHBI OBITH
BBIIIIE TOJIIIBI Ha TOJIOBY C IJIeYaMH, YTOOBI BRIUTPATh B UTPY C OTPULIATEILHOW CyMMOH.

Komuccuonnnie

Bsl MokeTe paccunThIBaTH, YTO BaM NpuAeTcs 3amiatuth oT 12 go 100 momnmapoB 3a Kaxkablid
(BIOYEepCHBI KOHTPAKT, KOTOPBIH BBl MOKyIaeTe WM mpoaaeTe. KpymHble UTPOKH, KOTOpPHIE MMEIOT
JUCKOHTHBIC (DMPMBI, TJIATAT MEHbIIE. Melkue UrpokH, paboTarouire ¢ OOBIYHBIME OpOKepamH, IJaTsT
Oonpire. JlroOutenu, B cBOMX MedTax O OONBIIMX MPUOBUISX, UTHOPHPYIOT KOMUCCHOHHBIE. Bpokeps
YTBEP)KAAIOT, YTO KOMHUCCHOHHBIE HEBEJIMKH IO CPAaBHEHUIO C 00BEMOM OTepaLuii.



UToObI NOHATH 3HAYCHUE KOMUCCHOHHBIX, BBl JOJDKHBI CPABHUTH MX C Balllel MPUOBUIBIO, & HE C
o0beMoM omepanuu. Hampumep, Bam HeoOxoaumo 30 H0JIIapoB Ha OMEpalMid ¢ KOHTPAKTOM Ha
KyKypy3y (5000 Oymene#i, mpumepno 10000 pommapoB). Bpokep rosoput, uyto 30 nommapos
KOMHUCCHOHHBIX COCTaBIIAIOT MeHee 1% OT cTOMMOCTH KOHTpakTa. PeaqbHO BaM HYXKHO BJIOXKHTH OKOJIO
600 mommapoB, 4YTOOBI OCyIIeCTBUTH 3Ty omepanuto u 30 gommapoB cocraBiuser 5% OT
KaITMTAJIOBJIOKEHUH. DTO 03HAYACT, YTO Ha KAIUTAJ, BIOXKCHHBIN B UTPY, BAM HEOOXOIMMO MOIY4YUTh 5%
NPUOBLIN TOJBKO JUIS TOTO, YTOOBI BEepHYTh cBoe. Eciu BBI TOpryere KyKypy3od 4 pa3a B TOJ, TO BB
JIOJDKHBI o0UThest 20% mpuOBLIN B TOJl, YTOOBI HE HECTH YOBITKOB! Majio Takux, KTO CIIOCOOCH Ha 3TO.
®DuHAHCOBBIC MEHEKEPhl MHOTO aanu Obl 3a 20% romoBbiX. “CKpPOMHBIC KOMHCCHOHHBEIE” - 3TO HE
MEJI0Yb, & OCHOBHOE MPEMSATCTBUE HA IMYTH K ycIexy!

MHorue Tro0UTeNn TpaTIT Ha KOMUCCHOHHBIE S0 TPOIICHTOB U 00Jiee OT CBOETO KamuTaja B TOJ -
€CJIM TPOTSHYT Tak Moiro. Jlake CHUKCHHBIC KOMHCCHOHHBIC BO3JIBUTAIOT BBICOKHE Oapbep mepen
YCHENHOW OUpKeBOH Urpoi. S criblnal, Kak XUXUKAIOT OPOKEPHI, paCCKa3bIBas 0 KIMEHTaX, JOMAIOIIIX
TOJIOBY HaJl TeM, KaK ObI TOJIBKO YACPKATHCS B UTPE.

Hwume naumenviuue 603modicHble Komuccuonnvle. He cmwioumecv mopeoeamvcs 3a MeHbuiue
cmaeku. A 3Har, ymo MHo2ue OpOKepbl JHCALYIOMCA HA HeOOCMAMOK KIUEHMO8, HO MAl0 KMo U3
KAUEHMO8 JCanyemcsa Ha Hedocmamox Opoxepos. Ckadxcume ceoemy Opokepy, umo 8 e20 uHmepecax
HA3HAYUMb 8aM CAMble HUSKUE U3 BO3MONCHBIX KOMUCCUOHHBIX, NOCKOJbLKY M020a 6bl Gbliicuseme u
ocmanemecs €20 KIUeHmom Haooneo. Paspabomatime maxyio cxemy uepul, Ymoowl bIX00Umv HA OUPIICY
KaK MOJCHO pedice.

Pasnnua uen (Slippage)

Besikuii pa3, Koria Bbl BBIXOJUTE Ha PRIHOK HIIM YXOJUTE ¢ HEro, pasHuiia el (Slippage), moago0HO
aKyJie WIM MHpaHbe, OTKYCHIBa€T CBOM KyCOK OT Bamero cuera. Pa3sHuIa IIeH O3Ha4yaeT BBINOJHEHHE
Ballle 3asBKU 10 IIeHe, OTIMYaroieiics OT Toil, KoTopas CylIlecTBOBalia B TOT MOMEHT, KOTJa BBI
MO/aBalid CBOIO 3asABKYy. JTO TO XK€ camoe, 4To IiaTuTh 30 IEHTOB 3a S0JIOKO, XOTS Ha IEHHUKE
HaIucaHo 29 1EHTOB.

CymiecTByeT Tpu BHUIA Pa3HUIBI LIEH: OOBIYHBINA, AMHAMHYCCKHA W KpPUMHHAIBHBEIN. OObIaHAs
pa3HUIa II€H BbI3BaHA pa3HUIEW IEHbI MPOAAKH W TOKYNKH. TOProBIBI B ONEpAIlIOHHOM 3aJe
MOJIZICPKUBAOT JIBE IICHBI - cripoca U npeaioxkenus (Bid & Ask).

Hampumep, Bam 6pokep coobmraer, uto 1ieHa Ha utoHbckue S&P 500 cocraBmsier 390.45. Ecnu BB
3aXOTUTEe KYNHUTh KOHTPAKT Ha pbIHKE, TO Tpuzaercs 3amiaatuTe He meHee 390.50. Ecnu BBl 3axoTuTe
npoAaTh Ha pbIHKE, TO momyunTe 390.40 wnu menbiie. [10CKONBKY OUH IMMyHKT COCTaBIseT 5 AOJIIApPOB,
pasuuia B 10 myHKTOB MEXIy IICHOU cIpoca U IMPEeIIoKEHUs 03HadaeT nepeBoy S0 moIapoB U3 BaIiero
KapMaHa B KapMaH TOPTOBIEB B OmepariioHHOM 3aje. OHHM 3aCTaBiIsIOT Bac IUIATHTh 3a MPaBO BONTH Ha
PBIHOK WIH YITH C HETO.

Paznura mnen cnpoca u npemioxkeHus 3akoHHa. OHa 0OBIYHO MEHBIIE HAa OOJBIIUX M JTUKBUIHBIX
phIHKaX, TakuxX, kak S&P 500 wimu OoHBI, U ropa3no OOJNbINEe HA BAIBIX PBIHKAX, TAKUX, KaK PHIHOK
amnesNlbCHHOBOTO COKa WM Kakao. OMNepalMoHHCTHI YTBEP)KAAIOT, YTO pas3HHUIAa IIeH - 3TO IulaTa 3a
JUKBUIHOCTH, BO3MOXHOCTh TOProBaTh B JIFOO0H MOMEHT, KOTJa IMo)Kejaere. DJIEKTPOHHAsT TOPTOBIISA
obemaeT ypesarb pa3HUILy IICH-

Pa3HuIia 11eH Bo3pacTaeT ¢ pocTOM HEYCTOWYMBOCTH phIHKAa. Ha OBICTPO M3MEHSIONUIMXCS PHIHKAX
TOPTOBLBI B 3ajie MOTYT JaTh OOJbIIyI0 pasHHIy IeH. Korga phIHOK [€HCTBUTEIBHO MPHUXOIUT B
NIBIDKEHUE, pa3HUIla 1eH B3jieraet n0 Hebec. Korma S&P 500 OvicTpo pacTyT miam mamaroT. Ber Moxkerte
CTOJIKHYTbCS ¢ pasHuieil neH B 20 u 30 myHKTOB, a nHOrAa U B 100 mMyHKTOB MK G0JbIIE.

Tperuii BuA pa3HUIBI LIEH OTpakaeT HeNerajbHyl0 AaKTHMBHOCTH TOPrOBIIEB B 3aje. Y HHUX
MHO’KECTBO CIIOCOOOB MPHUCBOUTH JI€HBIUW KIUEHTOB. HekoTopble 3aHeCyT HeyAadHbIE CHEIKH Ha Balll
CYET, a XOpOIIHe OCTaBSAT It ceds. Takas AeATelnbHOCTh U €il MoJ00HbIe ONMCaHbl B KHHUrEe “bpokepsl,
KapMaHHUKH U KpoTel” laBuna I'peiicunra u Jlopu Mopca.

Korma coTHA MyX4YuH TpOBOAAT J€Hb 3a JHEM CTOS IJIeYOM K IUIedy Ha OrpaHH4YeHHOM
NPOCTPAHCTBE, Y HUX BO3HUKAET UyBCTBO TOBAPHUIIECTBA, MEHTAIUTET ““MbI POTHB HHUX . Y TOPTOBIIEB B
3aje ecTh NPO3BHIIE I IMOCTOPOHHHUX, ITOKA3bIBAIOIIEE, YTO OHM HE CUMTAIOT Hac 3a monel. OHu
Ha3BIBAIOT Hac “Oymaroii” (Hampumep: “Cerogust unet Oymara?”). [ToaToMy BaM HY»HO M03a00THTHCS O
caMo3alIuTe.

s moeo, umoobvl yMeHbUWUMb PA3HUYY YeH, pabomalime HA JUKBUOHBIX DbIHKAX U uzbecatime
MENKUX U ObICMPO OBUNCYIYUXCS PLIHKOG. 3akmouaiime cOenKy, Ko20a pulHOK cnokoeH. [lonw3yiimecy
3asexamu ¢ oepanuyenuem. llpodasaiime u nokynaiime no 02080peHHOU yeHe. 3anucvleatime, KaKue yeHvl



ObLIU 8 MOMEHmM NoO0auu 3dA6KU U, KO20A HYJCHO, 3ACTAGIsAume OpoKepa biCMynumsv HPOmue 3a.d,
OMCMAau8as 6auiU UHMEPECHI.

OO0uuii ymepo

Pa3Huma 1leH MW KOMHCCHOHHBIE JIENAIOT WIPy Ha OWpiKe IMOXOXKeHW Ha IJIaBaHUe B KHIIALIeh
aKyJiamu JiaryHe. /laBaiite cpaBHUM TO, YTO YTBEPXKAAIOT OPOKEPHI, C PeabHBIM MOJIOKEHUEM BEIeH.

Crpaterus TakoBa: (pbpIOYEPCHBIN KOHTPAKT Ha 30J10TO cooTBeTcTBYeT 100 yHIMsM 300Ta. [Isrepo
MOKYTIAIOT 110 KOHTPAKTY Y JIMIa, KOTOPOE UIpaeT Ha MOHIDKEHHE, 5 KOHTPAKTOB. 30JI0TO MajaeT B LeHE
Ha 4 ;moiapa M MOKyIMaTeau TepstoT 4 moiiapa Ha yHIuo win 400 1outapoB Ha KOHTPAKT, MPOJIAB UX.
[Iponaser; 3akpbIBacT KOHTPAKTHl Ha TOHIKEHHE, BO3BpallacT CBOM Kamurtan u 3apabateiBact 400
JIOJIIapOB Ha KOHTPAaKT, Bcero 2000 gommapos.

B peanpHOM MUpe KaXIbI U3 MPOUTpaBIIUX noTepseT Oomnbie, yeM 400 gomtapoB. OH 3amiaTuT
MUHHMYM 25 IOJUTapOB KOMHUCCHOHHBIX H, BEPOSATHO, emie 20 MoIapoB 3a CUET CABHIA MPU IOKYNKE U
npoxaxe. B pesynbrate, Kaxkaplii HeyJauHUK moTepsut 465 moiapoB, a Bce BMecTe OHM MOHecHH 2325
nmoiapoB yOweiTKa. [loGemuTenb, OTKPHIBIINN 5 KOHTPAKTOB Ha IMOHIKCHHE, 3aIlUIaTWII, BEPOSITHO, 15
JIOJUTApOB KOMHCCHOHHBIX Ha Kpyr u 10 nojmapoB Ha pa3HHIE IIEH, BBIXOJS Ha PHIHOK M YXOIS C HETO,
YTO YMEHBIIMIIO €ro MpuObUTh Ha 35 MOJUTapoB C KOHTpaKTa WM Ha 175 mommapoB ¢ 5 KoHTpakToB. OH
IOJIOKWIT B KapMaH Bcero 1825 mommapos.

[Tobenurens mymaet, uro Beiurpan 2000, a Ha camom zene momydaeT 1825. [Ipourpasmue gymaror,
gto morepsuta 2000, a matsat 2325. Urtoro, 500 mommtapos (2325-1825) ucdesnu co cTona. ITO JTLBUHAS
J0J1st OPOKEPOB M TOPTOBLIEB B OTNIEPAIMOHHOM 3ajie, KOTOPBIE YPBIBAIOT MHOTO OOJIbIIE, YeM KOT/Ia-JIn00
OCMEITMBAIIOCH JIF000E Ka3MHO HIIH UMITOAPOM!

Ecth u npyrue pacxonbl, BEIKQUUBAIOIIUE JEHHIH UTPoka. CTOMMOCTh KOMITBIOTEPOB M JIaHHBIX,
IUIaTa 3a yCIyT'd KOHCYJIbTaHTOB M KHUTH, BKIIOYAsl Ty, KOTOPYIO BBI cefiuac 4Mraete, BCe OHH JOJDKHBI
MOKPBIBATHCS U3 JIOXOJIOB OT OMPIKEBOW UTPHI.

Haiioume 6poxepa ¢ naumenvuumu KOMUCCUOHHBIMU U Gelimecb 4a0 HUM, KAK KOPULYH.
Paspabomaiime maxyio cucmemy uepvl, Komopas nooaem CUSHAIbLL OMHOCUMENbHO PEOKO, U HO3805em
8aM 6XOO0UMb HA PLIHOK U 8bIXOOUMb U3 HE20 8 CHOKOUHOE 8PEMS.

I. ICUXOJIOI'UsA JIMYHOCTHU

1.1. 3auem ucpams?

Hrpa Ha Oupske BEITISIUT 00€CKypaKuBaroie mpocToi. Korma HadnHAIOMNH HTPOK BEIUTPEIBACT,
OH YyBCTBYET ce0sl TeHHEM M BE3yHUYHMKOM. 3aT€M OH WJET Ha CyMacCIIEAIINi PUCK U TePSIET BCe.

Jlfoam WrparOT MO MHOTUM NPHUYMHAM, YaCTHIO PAIlHOHAIBHBIM, a 9aCThI0 HppaIlMoHANBHEIM. Wrpa
MTO3BOJISIET UM OBICTPO 3apaboTaTh MHOTO AeHer. J[Isi MHOTHX Jfo/Iell AeHbI'H O3HAa4YaroT CBOOOIY, XOTS
YacTO OHM HE 3HAIOT, YTO JeNaTh CO CBOEi cBOOOIOM.

Ecnu B YMECTE Urpatb, Bbl CaMU YCTAHOBUTC cebe paﬁoqne 4achbl, 6yneTe KHUTb U pa60TaT}, A€ IIOXKEIacTe
¥ HUKOT/a He OyIeTe NOKIaAbIBaTh HadalbCTBY. Urpa Ha OWpike - 3TO MOTPACAIOMINNA MHTEIUIEKTYaIbHBIA CIIOPT:
axMarthl, OKeP ¥ KPOCCBOP/I OTHOBPEMEHHO. Mrpa nmpuBieKkaeT Jto el JIIOOSIHUX TOJIOBOJIOMKH.

Urpa npuTsruBaeT pUCKOBBIX U OTTOpPraeT Tex, KTo m3beraer pucka. OOBIYHBIN YeIOBEK BCTAaeT
paHO YTPOM, YXOIUT Ha paboTy, HAaCIaXIaeTCs MEePEephIBOM Ha 00€[, BO3BpAalllaeTCs JOMOM K MUBY U
TEJICBU30PY U OTXOIUT KO CHY. Ecim oH 3apaboTaeT HEeCKOIBKO JIMITHUX OJUIAPOB, TO MOJOKUT UX HA
cbeperaTenbHbIN cyeT. ITpok mepeknBaeT yKacHble Yachl M PUCKYET CBOMM KalmuTajaoM. MHOTHE UTPOKHU
- OIMHOYKHU, OTpULAOINNE KOHKPETHOCTE HACTOAMICTO U YCTPEMIIAIOIUCCSA B HEU3BECTHOCTD.

Camopeanu3anus

Y MHOTHX IIFOJIed €cTh BHYTPEHHSS MOTPEOHOCTHh JOCTHYD JIMYHOTO COBEPIICHCTBA, TOJHOCTHIO
PacKphITh CBOM CIIOCOOHOCTH. JTa TOTPEOHOCTh, BMECTE C YIOBOJBCTBHEM OT WIPH |
MPUBJICKATEIILHOCTHIO JICHET, 3aCTABISIET UTPOKA MPOTHBOCTOSTH PHIHKY.

Xopolrie UrpoKH - OOBIYHO HANPsHDKEHHO paboTarommme U cooOpasuTenbHble JIIoan. OHU OTKPBITHI
HOBBIM mjesiM. Llenmpro Xopoiero urpoka, Kak HH MapaJoKcalibHO, He SBISIETCS TOydeHue JeHer. Ero
el B TOM, 4YTOOBI XOpOWIIO Wrpath. EcCIM OH HWIpaeT NpaBHIbHO, TO JEHBIH CIEIYIOT TOYTH
ABTOMATHYECKU. YCIICNIHbIE WIPOKH MPOJIODKAIOT COBEPIICHCTBOBATH CBOE MAacTepcTBO. JlOCTHYD
mpeziena CBOMX BO3MOXHOCTEH JUTS HUX BaKHEe, ueM 3apabaThIBaTh JICHBTH.



Yenemnsiit urpox u3 Heto-Hopka roBopun MHe: "ecnm Kakawlii Tox s Gyldy CTAHOBHTHCA HA
MOJMPOLEHTA YMHEE, TO K MOMEHTY CMePTH 5 Oyny renuem”. Ero crpemieHue yinydmuTh ce0sl - BEPHBIHA
MPU3HAK YCHEIIHOTO UIPOKa.

[MpodeccuonaneHplii urpok u3 Texaca mpuriacuia MeHsS B CBOM KaOmHeT M ckazan: “Ecmu Tb
NPOCHIMIIL Yepe3 CTOJ OT MEHS B TeUEHHE LEJIOro THsI, Koraa s Oyny urpaTh Ha OUpiKe, TO HE CMOXKELIb
CKa3aTb, 3apaboTain ju 5 3a 3ToT AeHb 2000 momnapoB winu notepsit 2000. ” OH JOCTHT TaKOTO YPOBHS,
KOTJla BBIMIPBIII HE PagyeT ero, a MPOUTphIm He oropuyaeT. OH HACTONBKO COCPEAOTOUYHMIICA Ha TOM,
4TOOBI UTPATh MPABUIBHO M OTTAUYUBATH CBOE MACTEPCTBO, YTO JICHBIH YK€ HE BIUSIOT HA €O UyBCTBA.

[IpobnemMa c¢ caMopeanu3auueil COCTOMT B TOM, 4YTO Yy MHOTHUX JIOJEH €cTh TAra K
camopaspylleHnto. Boautenu, moaBep)keHHbIE aBapHsAM, MPOJOJDKAIOT YHMUYTOXAaTh CBOM MAIIMHBI, a
caMopa3pyILINTeNbHbIE UTPOKH MPOJIODKAIOT YHHUTOXKATH CBOM cueta (cM. riaBy 7). PeiHOK mpemiaraet
HEOTPaHWYEHHBIE BO3MOXHOCTH AJS CaMOpa3pylLIeHHs, paBHO Kak M JUIs caMmopeanusanuu. Mnaes
BBIHECTH Ballld BHYTPEHHUE KOH(IIMKTH HA PHIHOK O00HAETCS OUeHb JOPOTO.

Te WrpokH, y KOTOPBIX HET MHpa C CaMHUMH COOOW, YacTO CTPEMSTCS YAOBICTBOPUTH CBOU
MIPOTHBOPEUNBBIE XKeNaHUs 3a c4eT pbiHKa. Eciu Bl He 3Haere, 4yTo BBl XOTHTE, TO OKaxkeTech TaM, T1e
BaMm HHKak He X0TeI0Ch ObI OBITh.

1.2. @anmaszuu u peanvHocmeo

Ecmm Bam apyr, He WMEIOMMHA OOJBIIOTO OIMBITA B CEIHCKOM XO3SHCTBE, CKaXET BaM, YTO
coOupaeTcsi MPOKOPMHUTH ce0s ¢ yJacTKa B YETBEPTh aKkpa, BbI PEIINTE, YTO €My MPHUIAETCS MOTOJIONATh.
Msr Bce 3HaeM, CKOJIBKO MOXXHO BbDKaTh C Takoro Hajaena. Ho B oOmactu OMp:keBOH WUTPHI B3pOCIBIC
JIIOZIM TTO3BOJISTIOT CBOMM (DaHTa3UsIM PACIIBECTH.

Ha masx Mol apyr ckaszail MHE, 9TO COOMpaeTcsi 00eceunTh ce0sl, urpas Ha CBOM COEPEKCHUS B
6000 moymapoB. Korma st xoTesn mokasath eMy BCIO OSCIUIOMHOCTH TaKOTo IJIaHa, OH OBICTPO CMEHUI TEMY
pasroBopa. OH XOpOITHii aHATNTHK, HO OTKA3BIBACTCS BUAETh, YTO €TI0 UACS “MHTCHCUBHOTO 3eMIICICITHAS
caMoyOuiicTBeHHa. B cBoeM OT4YassHHOM CTpEeMJICHHH TPEYCIIeTh OH JOJDKEH OyAeT Nenarh KpyITHbBIE
3aKyTIKH, U MaJieiiiee KojiebaHne IeH HaBEepHAKA CKITFOYHT €r0 U3 3TOTO OM3Heca.

Ycnemnsnid urpok - 310 peanuct. OH 3HAET CBOM BO3MOXKHOCTH M orpaHudeHus. OH BUAWT, 4TO
MIPOUCXOANUT Ha PBHIHKE W 3HAET, KaK Ha 3TO pearupoBaTh. OH aHAIM3UPYET PHIHOK O€3 YIpOIIEHHS,
HaOIOZaeT 3a CBOMMH COOCTBEHHBIMH IIOCTyIKAaMH W CTPOUT peamucTudHble 1maHsl. [Ipodec-
CHOHAJIBHBIN HTPOK HE MOXKET TIO3BOJIHTH ce0€ MILTIO3NU.

Kak Tompko mrobuTens momyv4aeT HECKOIBKO YIapoB U MOJTy4yaeT TpeOoBaHHEe O TOBHECEHNH JCHET,
OH BMECTO HAIMOPUCTOTO CTAHOBHUTCS POOKHM, W HAaYMHAET BHIPAOATHIBATh KAaKHE-TO CTPAIIHBIC HIIEH
HacueT pblHKa. HeymauHnky mpogaroT, MOKYyHaloT WM OCTAlOTCSA B CTOPOHE, HCXO M3 CBOMX (paHTa3mil.
OHM Kak JeTH, KOTOpBIe OOATCS MPONTH Yepe3 KIAAOWINe Wi 3arisiHyTh HOYBIO O]l KPOBaTh, IIOTOMY
YTO TaM MOTYT OBITH Tpu3paku. HecTpykTypupoBaHHAs PHIHOYHAS Cpela MO3BOJSET JIETKO IUIOAWTH
(haHTa3WM.

Y MHOTHX JTIOfIeH, BEIPOCIINX B YCIOBHUAX 3alaHON IUBUIIM3AINH, OSBILTIOTCS o0mwe (aHTasznu.
OHHM HACTONBKO PACIPOCTPAHEHBI, YTO KOraa i yumics B Hpio-HMOpKCKOM MHCTHTyTe TNICHXMATPUH, MHE
guTad Kypc “‘YHuBepcanbHbIe ¢aHTazun’. Hampumep, OOJBITUHCTBO JIOACH B JETCTBE BBIAYMBIBAJIH,
YTO OHHM HE POJHBIE JETH CBOMX POAMTENEH, a YCHIHOBIEHH MMH. (DaHTa3uM, BOZMOXKHO, OOBACHSIOT
HeIPY>KECTBEHHBIN U 0e3nn4HbIii Mup. OHK ycToKanBaeT peOeHKa, HO MEIIaloT €My BHAETh PealbHOCTb.
QdaHTa3nK BIWAIOT HA Halle MOBEIEHHE Hake TOrAa, KOTJAa MBI HE OTHaeM cede oTdeTa B HX
CYIIIECTBOBAaHUH.

[IoroBOpHB C COTHSMH HWTPOKOB, sI OOHApPY>KWJI, YTO OHH BBICKA3BIBAIOT DS YHHUBEPCAIHHBIX
(haHTa3Mil, KOTOPHIE MCKAXKAIOT PEANTHHOCTh M CTOSAT HA WX MYTH K yCIEXy. Y CIENIHBI UTPOK JOJDKEH
00HApYXHUTH CBOW (haHTA3UH U W30aBUTHCS OT HHUX.

Mud¢ o6 unTe/IIEKTE

Heynaunuky, noaBep)keHHbIE MUY O MO3rax, CKaXyT BaMm: “Sl mpourpai, NMOCKOJBKY HE 3Hal
CEKpeTOB OMpPKEeBOM WUIphl”. Y MHOTMX HEYIAUHUKOB €CThb (haHTa3Usi, YTO y YCIEIIHBIX UTPOKOB €CTb
KaKoOM-TO cekpeT. O1a (aHTa3uss HOMOraeT MOLICPKUBATh OXKHUBJICHHBIH PBIHOK yCIYT KOHCYJIBTaHTOB U
TOTOBBIX TOPTOBBIX CUCTEM.

JeMopann30BaHHBIN UTPOK JOCTAET YEKOBYIO KHMXKKY U OTIHPABIISETCS MOKYNaTh “CEKPETHI UTPHI .
OH wMmoxer otopaButh nepeBon Ha 3000 pommapoB wmapiaTaHy, HOpeiararpoleMy “HagexXHY0,
NPOBEPEHHYIO Ha MPOLUIBIX JAaHHBIX, KOMIBIOTEPU3UPOBAHHYIO cucTeMy HUrpbl. Korma 3To KoHYaeTcs
caMopaspylIeHHEM, OH IOCHIIAeT OPYTro 4eK, 3a ‘“HaydyHOe PYKOBOICTBO’, OOBSCHSIIOIICE, KaK €My



nepecTath ObITh ypakoM M CTaTh HACTOSIIWM IOCBSILEHHBIM U MOOEIUTENEM, 33 CUET COIIOCTABICHUS
nonoxeHus Jlynsl, CatypHa unu gaxe Ypasa.

Heynaunuku He 3HAIOT, YTO C MHTEJUIEKTYaJIbHOW TOYKM 3pEHUs UTrpa Ha OUpXe OYEeHb MPOCTa.
Omna TpeOyeT MeHbIIEe CIIOCOOHOCTEH, YeM BBIpE3aHUE alleHINKCa, MOCTPOHKa MOCTa MM OTCTaHMBaHHUE
Jena B cyne. XOpoUIre UTPOKH YacTo cOoOOpa3uTeIbHbI, HO CPEAM HUX Majlo MHTEIUIeKTyaloB. MHoTHE
HUKOTIJa HE XOJWJIN B KOJUIEJDK, @ HEKOTOpBIE JaKe HE OKOHYIIN CPEIHIOIO IIKOTY.

YMHBIe W pa0oTsmue JIOAW, AOCTUTIINE yclieXa B CBOMX KapbepaX, 4YacTO CKIIOHSIOTCH K
oupxeBoii urpe. CpeaHeMy KIHEHTY Opokepckod ¢upmbl 50 JeT, OH JKEHAT M OKOHYMI KOJJICIK. Y
MHOTHX €CTh yueHas CTeleHb WM cOOCTBeHHBIH OumzHec. J[Be cample Oomblnue MpodeccHOHATBHBIE
TPYMIIBI CPEAN HUX - HHKEHEPHI U (epMEpHI.

[louemy 3Tu yMHBIC U pabOTSIIKE JTIOIM IPOUTPHIBAIOT B Urpe? He WHTEIEKT U He CEKPETHI, U YK
TOYHO HE 00pa30BaHue, OTIAMYAET MOOCAUTENEH OT MPOUTPABIIHX.

Mud¢ o HeI0CTATOYHOCTH KaNUTAJIa

MHorue HEyJauyHUKHA TyMarT, 4TO MOOMIKMCh OBl ycmexa, eclid Obl pacroyiarajd OOJbIIUMHU
cpencTBaMu. Bee HeymauHHMKM ObUTH BBIOPOIIEHBI U3 UTPHI cepUel HEeyAa4d WM OJHOW, HO YPe3BBIYANHO
pa3pymmTensHON caenkoi. YacTo, mociie TOro, Kak JTIOOUTENh 3aKphUI BCE TMO3WIIUH, SBISIOMIACCS B
JAHHBI MOMEHT YOBITOYHBIMH, PBIHOK IMOBOPAYMBAET BCISATH W JBUTACTCS B TOM HANpaBICHUHU, HA
KOTOpPO€ OH paccuuThiBaJ. Heymadamk roToB m36uTh cebst wimu cBoero Opokepa: "Ecimm Ob1 OH
MIPOICPIKAJICS eIl HEeJIENI0, OH MOT OBl 3apaboTaTh HeOOMbIIOe cocTossHME!"

Heynayauku BOCIIPMHHMMAIOT CMEHY HalpaBiIeHMH PBIHKAa KaK MOATBEp)KIEHHE CBOMX METOJIOB.
Onm 3apabaThIBalOT, 3aHUMAIOT WM SKOHOMSAT JOCTATOYHO JEHETr JUIsi TOTO, YTOOBI BHOBH OTKPBITHh
CKpOMHBIN cueT. McTopus moBTOpseTcs: HEyJayHWKa CMETaloT, 3aTeM PBIHOK JIBUXKETCS B IPYyTroM
HaNpaBJICHNH, “ITOKa3bIBas”’, YTO TOT OBUI MIPaB, HO CIHUIIKOM IO3/IHO, CYET BHOBB ITyCT. B 3TOT MOMEHT U
poknaercs ¢anrtazus: “Eciau Obl y MEeHS ObUT OONBIINI CUET, s MpoAepIKacs Obl HEMHOTO JOJbIIC U
BBIMTPAT .

HekoTtoprle HeymayHHKH COOMpPAIOT ACHBIH y POAHBIX M 3HAKOMBIX, MOKa3blBas WM 3aIlHCH.
Kazamocy OB, OHH TOATBEPXkAAIOT, YTO, WMes OONbBIIE CPEeACTB, HEYAAYHUK MOIYYMJ OBl KPYMHBIN
BeIMTphI. Ho ecnu oHM moirydaT Gosible JeHET, TO TaKXKe MX MOTEPsIoT, Kak OyJITO PBIHOK CMeeTcs HaJ
HUMU!

Heynaynuk cTpagaer He OT HeJOCTaTKa KamWTala, a OT HEAOPa3BUTOro co3HaHus. OH MOXET
VHUYTOXUTH KPYIHBIN CUET MOYTH TakK ke OBICTpPO, Kak W Menkuil. OH IepenurpriBacT, a ero CUCTeMa
yIpaBlieHHsS KallUTajIoM HeyaoBieTBoputTenbHa. OH HMIET Ha CIMIIKOM OOJNBIION PUCK TPU JIHOOOM
pa3mepe cueta. HezaBucHMO OT TOTO, HACKOJIBKO XOPOIIIa €0 CUCTEMa, MOCIeI0BATEIbHOCTh HEYJauHbIX
C/IETIOK HEMIPEMEHHO BBHIKWHET €TI0 U3 UTPHI.

Wrpoku 4acTo crpammnBaloT MEHS, CKOJIBKO JEHET HY)KHO UMEeTh, YTOOBI HadaTh Urpy. OHM XOTIT
UMETh BO3MOXKHOCTbH NEPEKUTH CIaJ], BpeMEHHOE MaJeHHe CTOMMOCTH MX akTHBOB. OHU OXHJAAIOT, YTO
MOTEPSAIOT Kydy JACHET Mepen TeM, Kak uTo-HuOyap 3apabotaror! OHM HAOMUHAIOT WHXKEHEPA,
COOHMPAIOIIETOCs MOCTPOUTH HECKOJIBKO MOCTOB, OOpEUYEHHBIX Pa3BalUTHCS, a 3aTEM BO3BECTH IIENEBP.
MosxeT M1 XUpypr pacCUUTHIBATh YOUTh HECKOJIBKO IMALMEHTOB JI0 TOTO, KAK OH CTaHET HKCIEPTOM II0
yIaJICHUIO armeHaukca’?

Urpoxk, coOuparomuiicss BBDKUTH M TPEYCNeTh, AOIDKEH YNPaBIATh CBOMMH TOTEPAMHU. ITO
JOCTUTAETCS] TEM, YTO BBl PUCKyeTe TOJIBKO MaJOi YacThIO CBOMX aKTHBOB B KaXKJIOM OTIENBHOM cHenke
(cMm. rnaBy 10). OTBenuTe cede HECKOJIBKO JIET Ha TO, YTOOBI HAYYHThHCS OuprkeBoil mrpe. He HaumHaiiTe
co cueta, npesbimatomero 20000 mommapoB, U He MOMycKaiiTe moTepu Oojee 2 MPOIEHTOB OT HETO B
OJIHOH cIeNKe. YUHUTECh Ha JEIIEBBIX ONMTHOKaX, paboTast C MaJIBIM KallUuTaIOM.

Jlroburtens paBHO He MpenrojiaraeT, YyTo y Hero OyayT MOTepH, Kak M HE TOTOBUTCS K HUM.
YO6eXIeHHOCTh B TOM, YTO Y HEro HeJIOCTaTOYHO CPEJICTB, 3TO YJIOBKA, MO3BOJISIOIAs HE 3aMeyaTh JIBE
HETPUATHBIE BEUIN: OTCYTCTBHE AUCHUUIUIMHBI B UTPE W OTCYTCTBHE PEATMCTHYHOTO IIaHa YIpaBJICHUS
(uHaHCAMU.

OnHMM U3 MpEeuMYyIIecTB OOJIBIIOrO cueTa SABJSETCS TO, YTO CTOMMOCTH OOOpPYAOBaHUS U YCIyT
MEHbIIIE B CPAaBHEHHUH C BAaIllUM KarmuTaloM. ToT, KTO ympasiseT (OHIOM B MIJUIHOH JOJJIAPOB U TPATUT
10000 momnmapoB Ha KOMIBIOTEPHl W CEMHUHAPHI, JOJKEH 3apaboTaTh Bcero 1 MPOILEHT, YTOOBI
KOMITEHCHPOBATh 3T0. Te ke pacxonsl coctaBat 50% mms urpoxka ¢ karnuraioM B 20000 momiapos.

Mu¢ 06 aBTOnHIOTE

IIpencraBpTe cebe, 9TO K BaM B TapaXX NPUXOAUT HE3HAKOMEIl M TIBITAETCA IPOJATh
ABTOMATHYECKYI0 CHCTEMY /sl YIIpaBIICHUS Ballell MamuHOW. 3arutaTUTe BCETO0 HECKOJIBKO COTEH
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JOJJIApOB 32 KOMIBIOTEPHBIA YHWI, yCTAaHOBUTE €ro B MAIIMHYy M MepecTaHbTe TPaTHTh CHJIBI Ha
yIpaBlieHHe, TOBOPUT OH. BBl cMokeTe B3OpEeMHYTh B Kpeclie BoauTens, moka “JloBkuil pynuma”
JocTaBisieT Bac Ha paboty. Ckopee Bcero, BBl 3acMeeTech TaKOMY MpoAaBIly B jiuio. Ho Oynere yn BB
CMEATBCS, €CITH OH MPEJIOKUT BaM aBTOMAaTHYECKYIO CHCTEMY LIl OUP>KEBOW UTPhI?

Urpoku, Bepsmuye B Mud 00 aBTOMWIOTE, IONAralT, YTO MOTOHS 32 OOTaTCTBOM MOXET OBITh
aBTOMarusupoBana. OIHHM MBITAIOTCS caMy pa3padoTaTh ABTOMATHYECKYI0 CHCTEMY WIPBI, a JpyTHe
NOKYHalT ee y crnenuanuctoB. Jlroau, romaMu OTTauMBaBIIME CBOE MAcCTEPCTBO IOPUCTA, Bpada HIIH
OM3HECMEHA, BBIKJIABIBAIOT THICSYH JOJIAPOB 38 KOHCEPBHPOBAHHYIO KOMIIETEHTHOCTh. VIMU pyKOBOIUT
ITYHOCTb, JICHb U MaTeMaTHYeCKasi 0e3rpaMOTHOCTb.

Panpme cuctembl 3alMCHIBAIM Ha KJIOYKax Oymard, a Tenepb OHM OOBIYHO MPUHUMAIOT GOpMY
3alIMIICHHBIX OT KOMMPOBAaHUS AUCKET. HekoToprie NpUMHUTHUBHEI, @ HEKOTOPBIE OYEHD CIOKHBI M UIMEIOT
BCTPOCHHBIC ONTHUMM3ATOPBl W IpaBUiIa yHpaBieHUs (UHaHCAMH. MHOXXECTBO WTPOKOB HAXOIUTCS B
MOMCKaX BOJNIIEOCTBA, CINOCOOHOTO TPEBPAaTHTh HECKONBKO CTPAHUI] KOMITBIOTEPHOTO KoJa B
HECKOHYAEMBI MOTOK AeHer. Te, KTO TIATUT 38 aBTOMAaTU3UPOBAHHBIE UIPOBBIE CHCTEMBI, HATIOMHHAIOT
CPEIHEBEKOBBIX pPhILAPEH, KOTOPbIE TIATHIM AIXUMHKAM 33 CEKpET MPEBPAaLleHUs IPOCTHIX METAJUIOB B
30J10TO.

CrnoxHasi 4eloBevecKkasi IeATeIbHOCTh HE IO3BOJSIET ce0sl aBTOMaTu3upoBaTh. KommbloTepHBIE
o0yyarorye IporpaMMbl HE BHITECHWIN YUHTElNeH, a OyXraaTepckue CUCTEMBl He BBI3BAIN 0e3paboTHILy
cpeau OyxraiaTepoB. BONBIIMHCTBO YeIOBEUECKUX 3aHATHH TpeOyeT OMbITa B MPUHATHU PELICHUH, TaKk
YTO MAIIMHBI W TMPOrpaMMbl MOTYT IOMOYb, HO HE 3aMEHHUTh dYeJoBeka. [loropeiro Tak MHOTO
NOKyHaTesei 3Toro ToBapa, yto oHu opranuzosain Kiy6 3000, mo xapakTepHOil LieHe CHCTEMBI.

Ecnu Obl BaM yganock mproOpecTd paboTarollyl0 aBTOMAaTHYECKYIO CHCTEMY, TO BBl MOTJIH OBl
yexaTb Ha TauTH U MPOBECTH OCTATOK KHM3HU B POCKOIIN U HETe, OJIy4asi HeMPEPBIBHBINA MOTOK YEKOB OT
Bamero Opokepa. Ho moka eaMHCTBEHHBIMH, KTO 3apa0OTall Ha aBTOMAaTH3MPOBAaHHBIX CHCTEMaXx,
OCTaloTCs MPOAABLEI MporpaMMHOro obecnedeHus. OHu copMupoBan HEOONBUIYIO, HO KPAaCOYHYIO
HaZoMHYI0 uHIycTputo. Ecmu Obl ux cuctembl padoTanu, To 3a4eM Obl MM HMX ObUTO TMponaBaTh? OHH
Mornu Obl camMH yexaTh Ha TauTH W KOJJIEKIHOHHPOBaTh YeKH OT OpokepoB! OOHAKO, Y KaKAOTO
npojaBia rotoB orBeT. OFHM YTBEPKIAIOT, YTO JIOOAT MpOrpaMMUpOBaHHE OOJbIIE, YeM UIPYy Ha
oupxe. [Ipyrue roBopAT, YTO MPOJAIOT CHUCTEMY TOJBKO IS TOTO, YTOOBI MONYYUTh KamuTand s
OMpPKEBON UTPEI.

PBIHOK KaKIOBI pa3 M3MEHSETCS M MEPEeUTphIBAaeT aBTOMATHUYECKYylO0 cucteMy. Camble >KecTKue
BUEpaIlIHUE NMpPaBWJIa TIOXO PadOTAIOT CEroiHsl M, CKOpee BCero, coBceM He OyayT paboTaTh 3aBTpa.
KoMmmeTeHTHBIE WTPOK MOXKET CKOPPEKTHPOBATH CBOM METOABI, €CIM OH OOHapyXHBaeT CHUIHAJIBI
TPeBOrd. ABTOMAaTHYECKasi CHCTEMa HE TakK JIETKO MpHCHocabInBaeTcs U CaMOyHHUYTOXKACTCS.

Hmest aBTONMIIOTHI, aBUAKOMIIAHUH BBIMJIAYUBAIOT BHICOKOE KalloBaHUe MUioTaM. OHH MOCTYMaloT
TaK MOTOMY, 4TO JIIOJM CIIOCOOHBI CIIPaBUTHLCS C HEMpEeIBUACHHBIME cHUTyauusMu. Korna y naiinepa Hag
Tuxum OkeaHOM MPOMCXOAM TOBPEXIEHHE KOpIyca, WM KOrga Haja 3aloBeAHBIMH MecTaMu KaHaabl
KOHYAETCS TOILUIMBO, TOJBKO YEJIOBEK MOKET BBIOPATHCS M3 KPU3UCHOM cuTyauuu. O TaKHMX CHUTyalusix
MHCaIN Ta3eThl, U B 000MX CIy4asx ONBITHBIC MWIOTHI CyMENIH MOCATUTh CBOM MAIMHBI, IOTOMY 4YTO
UMIIPOBU3UpOBaKM. HHKakoi aBTOMWIOT HE cMOr OBl 3TO MOBTOPUTH. JlOBEpATH CBOM JEHBIH
aBTOMAaTHU3UPOBAaHHOM CHUCTEME - 3TO TO K€ caMoe, YTO JOBEpATh KHM3Hb aBTONMIOTYy. IlepBoe e
HETpelyCMOTPEHHOE COOBITHE YHUUTOXKHT Balll CYET.

EcTh xOpormme urpoBbie CUCTEMBI, HO 32 HUIMH HYKHO MPHUCMAaTPUBATh U KOPPEKTHPOBATH KaKI0e
uXx pemeHure. Bbl caMu IOIDKHBI CIEIUTh 3a MPOLIECCOM, HE MEpPEeKIaAbIBas CBOIO OTBETCTBEHHOCTh Ha
CHCTEMY .

Urpoku, npuBepkeHHble (paHTa3uu 00 aBTOMMIIOTE, MBITAIOTCS BHOBb HEPEKUTHh HCIBITAHHOE B
nercTBe. VX MaTepu yaOBIETBOPSUIM MX MOTPEOHOCTH B Terwle, nuie U koMdopTte. M Teneps oHU XOTAT
BHOBb JIG)KAaTh Ha CIIMHE U CMOTPETh, KaK MPHUOBLIM JBIOTCS Ha HHUX MOJOOHO OECKOHEYHOMY TOTOKY
0€ecCIUIaTHOTO TEIJIOr0 MOJIOKA.

Henp3s paccunThiBaTh Ha AOOPOXKETATENbHOCTh PHIHKA. OH COCTOMT W3 KECTKUX MYKYHH M
JKSHIIHH, TyMaloMKX O TOM, Kak 3a0paTh y Bac ICHBIH, a HE O TOM, KaK HaJUTh MOJIOKO BaM B POT.

KyabT muunocTn

MHorue, Ha clOBaX, YTBEPXKIAIOT, YTO CTPeMSTCS K cB0OOOAe W HezaBHCHMMOCTH. Korma sxe oHm
MOTIaJat0T B MEpEeIieT, UX MHEHHE MEHSETCs, 1 OHM HaYMHAIOT UCKATh ‘‘CHIIbHOE pyKOBOJACTBO . Urpoku
B 0eie 4acTo MIMYT COBET Y Pa3IUIHEIX "Typy".
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Korpa s mogpacran B 6piBmiem CoBetrckom Coroze, nereil yumnn, uto CTanuH ObUT Hall BETHKHN
BOXKIb. [lOTOM MBI BBUSICHWIM, KaKMM OH OBUI UyJOBHIIEM, HO TOKa OH OBUT JXHB, MHOTHE C
yIOBOJIBCTBUEM CIIEOBAIH 3a BOKAEeM. OH OCBOOOIHI HX OT HEOOXOIUMOCTH CAMOCTOSTEIEHO AyMaTh.

B kaxxnoit o0mecTBeHHOH TpyIIe CyIecTBYIOT “ManeHbkue CTaauHbl” - B 9KOHOMUKE, OMOJIOTHH,
apxutekType u Tak nanee. Korma s mpuObur B Coeaunennslie LlTaTbl M Hayanm urpate Ha Oupixke, s
M3yMMWJICA, KOTJia YBUJIEN, KAK MHOTO UIPOKOB HMILYT YUHUTENS * CBOETO “ManeHbkoro CrannHa” Ha pbIHKE.
daHTa3us, YTO KTO-TO APYroi MOXKET clelaTh Bac OOraThIM, 3acCily>KHBaeT MOAPOOHOTO PacCMOTPEHHS
Janee B 3TOM IiaBe.

HrpaThb ¢ OTKPBITBIMHE IJ1a3aMH

Kax b1l urpok OJKEH OBIAAETh TPEMSI OCHOBHBIMU KOMIIOHEHTAMU: PEAIMCTUYHON JIMYHOCTHOMN
TICUXOJIOTHUEH, TIOTUIHOW CUCTEMOU WTPHI U XOPOIIUM IIAHOM YIPABICHUS KAMUTAIOM. DTH OCHOBBI -
KaK TpU HOXKH y TaOypeTku. YOepure onHy, U TabypeTka magaeT, BMECT€ C TeM, KTO Ha HEH CHUIUT.
HeynayHuky TBITAIOTCS MMOCTPOUTH TaOYPETKY C OJHOM HOXKOH, MakCUMyM C AByMs. OOBIYHO OHHU
COCPENO0TauYMBAIOTCA UCKIIOUYMUTEIBbHO HA UTPOBOM CHCTEME.

Bawa uepa Oonxcna ocnosvigamuvcs Ha  ACHO  OnpeodeNieHHbIX  npaguaax. Bel  0o0nicHbL
AHATU3UPOBAMb YYECMBA, KOMOPbIE OXEAMBIBAIOM 8AC 80 8PEMSL UpPbl, UMOoObl YOeoumucs 8 102utecKol
0b0CcHOBAHHOCMU BawuX peuteHull. Bam Hydcha makas cmpykmypa ynpagieHus Kanumaiom, 4moobl
HUKAKAsL NOJI0CA Heyoay He 8bleeld 8AcC U3 USPbl.

1.3. Potnounvie “zypy”

PriHOYHBIE "Typy" MOSBHIIUCH C TOTO CAMOT'O MOMEHTA, KakK JIFOAM CTOJKHYJINCH C phIHKOM. B 1841
B AHrmu OblTa M3JaHa KJIacCHYECKas KHHUTA IO PHIHOYHBIM MaHusIM ‘‘HeoObruaitHo momynspHBIC
3a0mykaeHuss 1 cymacmiectsue Tonnsl’. Ee mepemsgator u ceromusa. Yapnp3 Makkeil onmuchiBaeT B HEH
TIOJIBIIAHHYI0 MaHuio, Oym HOHBIX Mopeil B AHMIMH M JApyrue MaccoBble MaHMM. YenmoBeueckas
MIpUpOJia MEHSETCSI MEAJICHHO, M CerofHs HOBble MaHMHM, BKJIIOYas MaHHUIO cjlenoBaHMA 3a 'Typy",
MIPOJOJDKAIOT OXBATHIBATh PHIHKH.

bnaromapst coBpeMeHHBIM CpeICTBaM TeJIEKOMMYHHUKALUH, "Typy "co374ai0T CBOM MaHHUHM HAaMHOTO
ObicTpee, yeM panblie. Jlaxke oOpa3oBaHHBIE M YMHbIE UTPOKH M WHBECTOPHI CIEAYIOT 32 PHIHOYHBIMHU
"rypy", Mog0OHO MOCIE0BATENSIM CPEIHEBEKOBBIX MECCHH.

Ha priake mpucytcTByeT Tpu THHa "Typy": "rypy" pPBIHOYHOTO ITMKJIA, BOJNIIEOHOTO MeTona U
MepTBhIe "Typy". HekoTopsie "rypy" npeacka3bpiBaioT BaXKHBIE IIEPEIOMBI PHIHOYHBIX TeHAeHIui. [pyrue
NpOTAaraHAuPYIOT “‘YHHKaJbHbIE METOIUKK - HOBBIE MTyTH K oborameHno. OcTaBinecs BBIIUTH W3-TI0]
OTHS KPUTHKHU U TIOJIEP’KHUBAIOT CBOM KYJIBT MIPOCTHIM IMPUEMOM MOKHIAHUS HAIIIETO TPELUIHOT0 MUPA.

“I'ypy” pbIHOYHOI'0 HHKJIA

B TedeHMe MHOTHX JECATHICTHHA, PBIHOK IIeHHBIX Oymar B CIIA mpumepHO ciemoBai
YETBIPEXJICTHEMY ITUKITy. 3HAYUTENbHBIC CIajbl, BRI3BaHHBIC "MeaBeAsmMu'", cIyqdmwiuch B 1962, 1966,
1970, 1974, 1978 u 1982 romax. B obmieM, ppIHOK IIEHHBIX OyMmar B TedeHue 2,5 - 3 JIeT IIen BBEpX U B
TedeHue ot 1 mo 1,5 et - BHU3.

HoBerit "rypy" peIHOYHOTO ITUKJIA TTOSBIISIICS TTOYTH HA Ka)XIOW BOJHE KOJCOAHUS PBIHKA, KayKIIbIe
geThIpe Tona. CiaBa "rypy" mmmiachk mpuMepHo oT 2 jo 3 net. [IpaBnenne kaxaoro "rypy" coBmamaio ¢
OCHOBHBIM TIepro1oM phiHKa "ObIkoB" B CIIIA.

PriHounblil "rypy" mnpencka3biBaeT BCe OCHOBHBIE MOABEMBI U TajeHUsA. Kakablil ycHemHbIi
MIPOTHO3 YBEIMYMBAET €r0 ClaBy M 3acTaBisieT OOJbINe JIFONeH IMOKYyNmaTh WM MpOoAaBaTh, KOT/Aa OH
BBIITYCKAET CIICAYIOMMA mporHo3. [lo Mepe Toro, kak Bce OObINE JIOACH OOpamaroT BHUMaHUE HA
MIPOTHO3, OH CTAaHOBHUTCS Bce Ooyiee MpOpoUeCTBYIOMMM. Eciin BBl OOHapyXwmm cBexero "Typy"” To
MOJKET OBITh BBITOHO MPHUCITYIINBATHCS K €TO COBETAM.

Cpenmu THICSY aHAIMTUKOB KTO-HUOYIh 00s3arensHO Oyaer B (paBope B KaAblii KOHKPETHBIH
MOMEHT. bOJIBIIMHCTBO aHAIUTUKOB OKa3aJI0Ch 3HAMEHUTHIMU B KAKOH-TO MOMEHT CBOEH Kapbephl 10 TOU
)K€ TIPUYHHE, 10 KOTOPOH UCTIOpUYEHHBIE Yachl TOKA3BIBAIOT TOYHOE BpeMs ABAKIBI B IeHb. Te, KT0o cymen
HACIaJUThCA CIIaBOM BO BpeMS CBOMX yJad, YacTO CUMTAIOT ce0s YHHUYTOKEHHBIMH, KOTJa yAada
MIPOXOJUT M OHH YXOZISAT ¢ pbiHKA. HO ecTh u cTaphie JHCHl, KOTOPBIE PaJOCTHO BCTPEYAIOT CBOE CYACTHE
1 TIPOJIOJDKAIOT paboTaTh Kak OOBITHO, KOT/Ia OHO KOHYAETCS.

VYemex peiHOUHOTO "Typy" OIpemenseTcss He TOJBKO BPEMEHHOW ymaded. Y HEro ecTh Jroommast
TEOpHs TI0 TOBOAY PHIHKA. DTa TEOPHS - IUKINIHOCTh, 00bEeM, BOJHA DJUIHOTA, YTO YTOTHO - OOBIYHO
paspabaThiBaeTCsl 32 HECKOJNBKO JIET J0 3Be3AHOTro daca. CHadalla PBIHOK OTKa3bIBAeTCS CIENOBATh
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Teopun "Typy". 3aTeM PBIHOK MEHSETCS M HECKOJBKO JIET BeleT ce0sl CTPOro mo TeopuH. TyT-TO U
BOCXOJIMT 3Be€371a PHIHOYHOTO "TYpYy", 4YTOOBI SIPKO CHUATH BHICOKO HaJ PHIHKOM.

CpaBHHUTE 3TO C TE€M, YTO MPOHCXOAMUT C CYHNEPMOAEISIMU, KOTJa MEHSIOTCS BKYCHl myOiuku. B
OJIMH CE30H MOIyJISIPHBI OMIOHIMHKY, a B IPYTO -pbhKeHbKKE. HeoxkunaHHo 3Be31a - OMOHIUHKA OOJIbIIIe
HE HaXOAUT MeCTa Ha O0JIOKKE BEeIyIEero KEHCKOro XypHana. BceM Hy>KHa TEMHEHBbKas MJIH KEHIIMHA C
POOVHKO Ha Juie. MeHsieTcsl He MOZETb, @ BKYChI ITyOJTUKH.

"I'ypy" Bcerma BO3HMKaeT Ha nepudepuu aHanu3a peiHKa. MM HHUKOTIa HEe OBIBAET aHAJHMTHK C
penytauueit. Te, kKTo paboTaeT Ha KOPIOPALMIO, OTHOCATCS K Jely OTBETCTBEHHO W HHUKOTAa HE
JOCTHTal0T HEBHIAHHBIX PE3YNbTaTOB, MOCKOJIBKY HCIIOJIB3YIOT B OOLIEM OJMHAKOBBIE METOABL. Typy"
PBIHOYHOTO IIMKJIA - 3TO BCEra ayTcaiiep ¢ YHUKaIbHON TeOpHEN.

"T'ypy”” 0ObIYHO 3apabaThIBaeT Ha KHU3Hb, PACIPOCTPAHsIsI HHPOPMALMOHHBIN OIOJIETEHBb, © MOYKET
o0oraTtuTbes, MpoAaBasi CBOM COBETHL. UMCIIO MOAMMCYMKOB MOXET BO3PACTH OT HECKOJIBKHX COTEH IO
JecaTkoB Thicad. CooOIIAIOT, YTO NOCIEAHUH "Typy" PEIHOYHOTO LMKJIA HAHSIT TPeX YeJIOBEK TOIBKO IS
TOTO, YTOOBI pacrevyaTsiBaTh KOHBEPTHI, B KOTOPHIX €My MPHUCHLIAIH JCHBIH.

Ha xoH¢epeHIHsAX Mo MHBECTHLHUSAM '"Typy" OOBIYHO OKpY’KaeT TOJMa MOKJIOHHUKOB. Eciu BB
KOrJa-HUOYyb OKaXXeTeCh B TakOW ToJIMe, oOpaTHUTE BHUMaHWE Ha TO, YTO '"Typy" NMOYTH HE 3aJaloT
BOIPOCOB IO MOBOAY ero Teopuu. llocnenoBarensiM AOCTaTOYHO YNMBATbCA 3BYKaMH €ro rojoca. A
MIOTOM XBacTaTbCs APY3bsAM, UTO OHHM C HUM BCTPEYAIUCH.

"T'ypy "ocTaeTcsi 3HAMEHUTBIM JI0 TEX MOpP, OKa PHIHOK BEAET ce0sl COrJIacHO €ro TEOPHUHU, OOBIYHO
MEHbIIIE, YEM B T€UEHHE MOIHOI0 4-X JIETHETO PHIHOYHOIO HMKJA. B Kakoii-To MOMEHT pBIHOK MEHSETCS
W HAuMHAeT clefoBaTh MHBIM 3akoHaM. "['ypy "HIpo 1oKaeT HCIONb30BaTh METOJBI, KOTOPHIE
noTpsicaroiie paboTald B MPOIIIOM, M TepseT cBoux mnociuenosareneil. Korma mporrosst "rypy"
MepEeCTalOT ONPaBIBIBATHCSI, O00KAaHUE TONIBI CMEHSETCS HEHABHCThIO. s JUCKpEeIUTHPOBAHHOTO
"rypy" cOBEpIIEHHO HEBO3MOYXKHO BHOBB CTaTh 3BE3/I0M.

Oncon Moy 661 naperBytommM "rypy" B Havane 1970 rogos. OH OCHOBBIBAJI CBOM MPOTHO3HI HA
u3MeHeHUn nonutukn PenepanpHoll PesepBHoi CucTeMsbl, OTpakaBlleiics B HM3MEHEHHH CTaBKU
JUCKOHTHpOBaHUSA. Ero 3HamMeHMTOE NpaBUIO “Tpex IIaroB W OCTaHOBKM~ TJAcHJIO, YTO €Cld
®enepanbHast PesepHas Cucrema TPIKIbl MOJHUMAeT CTaBKU JVCKOHTHPOBAHMS, TO 3TO O3HA4aeT
3aKpy4MBaHUE TacK M BeJET K PhIHKY "MenaBeaen". TpexkpaTHOe CHIKEHHE CTaBKU TUCKOHTHPOBAHUSA
O3Ha4YaeT CMATYCHHE KPEAUTHOW MONUTHKH M MPUBOIUT K PHIHKY "ObIKOB". ['oynn Takke paspaboran
OpPUTHMHAJIBHYIO TPa)UUecKy0 TEXHUKY, Ha3bIBAEMYIO JIMHHSIMH CKOPOCTH - MPOCTHIE JMHWUHU TPEHIOB,
4ell HaKJIOH 3aBHCUT OT CKOPOCTH M3MEHEHUH U TTTyOMHBI PHIHOYHBIX PEaKIHi.

Bo Bpems preiaka "measeneit" 1973-1974 ropos 'oynn cran oueHns 3HaMeHUT. OH B3JIETEN K ClIaBe,
NpaBWIBHO TpeicKa3aB MHHUMYM jaekadps 1974 rona, korna unnekc Jloy-/Ixonca ynan moutu o 500.
Korna pelHOK B3neren BBEpX, 3TOT BaKHBII MOBOPOT OKasajics MpPaBWIBHO MpelcKazaH [oymaoMm mo
JIMHUSIM CKOPOCTH, | €ro ciaBa ynpouniack. Ho Bckope CLLA Obiny 3aTOMIICHBI TUKBHIHBIMHA aKTHBAMHU,
uH}sIMa Habpaiga 000poTel U MeToAbl ['oyny a, pa3paboTaHHbIe AJIS IPYTUX YCIOBUH phIHKA (PMHAHCOB,
nepecranu pabdorarb. K 1976 rogy y Hero moyru He OCTaqoCh CTOPOHHHMKOB M Celdac Mallo KTO Aaxe
MOJKET BCTIOMHHTD €r0 M.

B 1978 romy mosBuiics HOBBIM "Typy" pblHOuHOro umkia. Jpkosed I'panBun yTBepxknam, 4to
M3MEHEHUs B 00beMe MPOoAaX MPeaIecTBYIOT H3MEHEHUsIM B LieHaX. OH Kpaco4Ho 3T0 chopMyIHpOBa:
“O0BEM - 3TO TOT map, OT KOTOPOTO €IeT MapoBO3HK . ['paHBHUI CO3MaNI-CBOIO TEOPHIO BO BpeMs pabOTHI
Ha KpynHY0 Opokepckyro pupmy Ha Wall Street. OH nucan B cBoeii aBToOHOrpaduu, 4To HAES MPUILIA K
HEMy, KOTJla OH CHJIeJ B TyajeTe U M3ydall y30p Ha Hody. I'paHBHI MepeHec CBOIO WICI0 U3 TyajeTa Ha
rpaduKy, HO PHIHOK OTKa3bIBAJICS BBHIIIOJIHSTH €ro MporHo3sl. OH pa3opuics, pa3Belics U Crajl Ha Moy B
oduce cBoero apyra. Ho B konue 1970-x peiHOK cTan paboTath mo creHapusM [paHBHiIa Kak HUKOTJa
paHble, ¥ JIOAW Hadaan oOpaliaTs Ha 3T0 BHUMAaHUE.

I'panBunn e3gun mo CIIA u coGupan orpomMHble Tonmbl. OH BbIE3KaJl Ha CLHEHY B KOJCKE,
U3JaBaJl TPOTHO3Bl M MOHOCHIJI “peTporpanoB”, KOTOpbIE HE NpHU3HABaIM e€ro Teoputo. OH WUrpaid Ha
NUAaHWHO, TIeJl U JaKe CIyCKall BPeMEHaMH IUTaHbl, YTOObI ObITh Ooniee yOoeauTensHbIM. Ero mporHossr
ObUTM TOpa3uTenbHO TO4HBL. OH MpHBIEK BHHMaHHE K ce0e, cTal IIUPOKO HUTHPYEM U OCBEIIAeM B
neyaTd. ['paHBMII CTan HACTONBKO BENWK, YTO Hayall OKa3blBaTh BIUSHHME HA PHIHOK LEHHBIX OyMmar.
Korna oH 00bsiBuII, uTO nipucoeaunsercs k "mMeasensm", Jloy-/xonc nagan Ha 40 MyHKTOB B JICHb, YTO
OBUIO OYEHb KPYTO IO T€M BpeMeHaM. |'paHBMILT OBUI OMBSHEH CBOMM yCIIeXOM. PBIHOK moOIIen BBEpX B
1982 roxy, HO OH ocTaincs ¢ "MenBedsIMH'" M PEKOMEHJIOBaJl CBOMM CTOPOHHMKaM IpOAaBaTh. PBIHOK
B3JIeTeN BBEpX paxeToil B 1983. I'paHBUIIT HaKOHEI] CAAJICS U MOPEKOMEHI0BaJl MMOKYNaTh, KOI1a HHIEKC
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Hoy-JlxxoHca mpakTudecku yaBomics. OH NpPOXODKWI BBITYCKaTh OIOJJIETEHb, HO 3TO OblIa JHIIbL
OnenaHas TEHb OBLIOTO.

B 1984 rony Bo3nuk HOBBIN "Typy". Pobept [Ipuuep caenan cebe uMs Kak mocieI0BaTeNb TEOPHU
BOJIH DJuMoTa. DJIHOT ObUI HempruMedaTeJbHBIM OyXraiaTepoM, pa3paboTaBIIMM CBOIO PHIHOYHYIO
teoputo B 1930-x romax. OH Bepwil, 4TO PBIHOK HJET BBEPX 5 BOJHAMM, a BHHU3 3 BOJHAMH, NMPUUYEM
KaXIyI0 MOKHO pa30UTh Ha HECKOJIBKO MEHBIIUX BOJIH.

Kak © OONBIIMHCTBO pHIHOYHBIX YuHTeNed A0 Hero, I[lpuuep MHOTHE TOABI BBITYCKal
peKOMeHIaTeIbHbIe MMChbMa C OTPaHMUYEHHBIM ycrexoM. Korma peiHOK "OBIKOB" mpopBacsi 32 OTMETKY
1000 o [oy-/I>oHCy, M0aM Hayald MPUCITYLUIMBAThCA K MOJOJOMY aHAJUTHUKY, YTBEPKIABLIEMY, YTO
nnaekc pocturHer 3000. CuiibHBIN PHIHOK "OBIKOB" CTAHOBWJICS BCE CHIbHEe, U ciaBa [Ipudepa pocna
KaK Ha JpOXiKax.

Bo Bpems Oymyromero peiHka "ObikoB" 1980-x cmaBa [Ipudepa BblpBasiach M3 Y3KOrO Kpyra
WHPOPMAIIMOHHBIX MHUCEM M HMHBECTUIHOHHBIX KOH(pepeHuui. [Ipedep BhICTyman Mo HalHMOHATBHOMY
TENIEBUICHUIO U 1aBAJl MHTEPBBIO MacCOBBIM XypHaiaM. B okTs6pe 1987 roga on, kazanock 3akonedancs,
CHauana JaB CUTHaJ] MpojaBaTh, HO 3aT€M MpPEJIOKHUB CBOMM IOCIENOBATENsIM TOTOBUTHCS MOKYIATh.
Korna unnexc loy-/Ixonca ynan Ha 500 myHKTOB, MaccoBoe BocxuileHue [Ipuuepom ycTynuiao Mecto
Mpe3peHnto u HeHaBUCTH. OJHM OOBUHSJIM €TO B CIaje, a APYrHe BO3MYIIAJIHMCh, YTO PBIHOK TaK U HE
noctur obemanubix 3000. KoncynpratuBHeli OusHec Ilpuuepa pa3Banuics U OH, B OOILIeM, BBIILIEN B
OTCTaBKYy.

OcHoBHBIE 4epThl Bcex 'Typy" PBIHOYHOTO HHMKIa coBmafaioT. OHM HAuuMHAIOT PaboTaTh C
MIPOTHO3aMU 3a HECKOJBKO JIET 10 TOT0, KaK CTAaHOBATCA 3Be3AaMU. Y KaXIOrO €CThb HECKOJIBKO
CTOPOHHUKOB, YHHKaJbHas TEOPHS U HEKOTOPBIH KPEIUT IOBEPHs, YTO, COOCTBEHHO, U MOApPa3yMeBacT
CKPOMHOE BBDKMBAHUE B KOHCYJIbTaTUBHOM Om3Hece. TOT (hakT, YTO Ha MPOTSHKEHHH HECKOJIBKUX JIET
Teopus "Typy" He MpHHOCHIA MJIOJOB, HE MMPUHUMAETCS BO BHUMaHHE ero nocinenonarensiMu. Cpenctsa
MaccoBOH MH(OpMAIMM 3aMEYaloT TOJNBKO, YTO Teopus cTaja mpaBwibHOW. Korma Teopus mepecraer
paboTtaTh, BOCXHIICHNE Macc "Typy" mepepokIaeTcsi B HEHABHUCTb.

Korga Bl BumuTe, 4YTo pOAMIICA HOBBIH YCHEWIHBIH "Typy', MOKET OBITh BBITOJHO BCKOYHTH Ha
MOJTHOKKY ero nmoe3na. Ho ere Oonee BaXKHO MOHSATH, Koraa "Typy" TOCTUT cBoero pacisera. Bee "rypy”
TEpNAT Kpax W, MO OINpEeNeeHHIo, JEeNalT 3TO Ha BeplinHe cBoed Kapwepbl. Korma '"rypy" mpusHan
CpeACTBaMH MaccoBOW MH(POPMAIUH, STO TOBOPUT O TOM, YTO OH IOJAOILIEN K CBoeMy peaeiny. Bemymue
W3JIaHUsS CTOPOHSATCS ayTcaiinepoB. Korja HECKOIBKO KPYIHBIX KYpHAJIOB YAENAIOT BHUMaHHE HOBOMY
MoIHOMY "Typy", 3HaliTe - ero KoHel OJIU30K.

JpyruM TpEeBOXKHBIM CHTHAJIOM, I[TOKa3bIBalOIIMM, YTO pBIHOYHBIA "Typy" HdOCTUT CBOEro
MaKCHMyMa, SIBJISETCS HHTEPBBIO B "bappoHc", KpyIlHeiieM en0BoM exeHeaeabHuKe. Kaxplii sHBaph
"BappoHc" npuriamaeT rpyniy BUAHBIX aHAJUTHKOB JIEIUTHCS MYAPOCTBIO U pafioBaTh HAC MPOTHO3aMHU
Ha cieylommid roi. Jrta rpymnma oOblMHO HaOupaeTcss W3 “0e30macHBIX” aHaIUTHKOB, KOTOPBIE
OCHOBBIBAIOT CBOM CY’KIECHHS Ha COOTHOLIEHHMH IIEH U JI0XOJO0B, NMOSIBICHUU HOBBIX BHUJIOB MPOAYKIIMH U
T.4. Jna "bappoHc" coBepuIeHHO HE XapakTepHO MpHUINIaliaTh B 3Ty TpYIIy MoaHoro 'rypy" c
HEOOBIYHBIMU B3TIsiAaMu. "['ypy" NpHUIiamamT TOJIBKO TOTZAA, KOrjaa IyOJHKa 3Toro Tpedyer, U B
MPOTHBHOM Cllydyae MOXET INOocCTpanaTh npecTwk usfanus. O06a, n ['panBunn u [lpuuep, Obutn
MmpUriameHsl B sSHBapckyto rpymmy "bapponc" B 3eHuTe cBoeil kapbepsl. O0a '"rypy" mamu dyepes
HECKOJIBKO MecsieB mocie 3toro. Korma ouepeanoii "rypy" nosButcs B ssHBapckoMm Homepe "bapponc",
HE MPOAJIEBalTE MOINKUCKY Ha €r0 OOJICTEHb.

[Toka maccoBasi MCHXOJOTHS OCTAeTCs TEM, YTO OHA €CThb, HOBBIE "Typy" OyIyT MOSBISTBCS C
Hen30exxkHOCThI0. CTapble "Typy" PHIHOYHOTO IIUKJIA HUKOTIa He Bo3BpaliaoTcs. CTOUT UM CIIOTKHYThCS,
1 BOCXUILIEHUE CMEHSETCS IPE3PEHNEM 1 HEHaBUCTHIO.

“T'ypy” “BonmeOHOT0” MeTOAa

"T'ypy" pBIHOYHOTO WMKJIA CO3JaHBI PBIHKOM akuuid, a "rypy" "BommeOHoro" merona Oonee
XapakTepHbI AJIsl MPOU3BOIHBIX PHIHKOB, 0COOCHHO 1151 phIHKA (hprodepcoB. Takue “Typy" mosBiseTcs Ha
CIIEHE ITOCTIe TOT0, KaKk OHU U300pEeH HOBYIO CXEMY UTPBl MJIM HOBBIN METOJ aHAIIN3A.

Urpoku Bcerga uilyT HOBUHKY, IPEMMYILECTBO Iiepel KoJuleraMu -urpokamu. [1ogo6Ho ToMy, Kak
pHILIapU TOPTOBAJIKCH 32 MEYM, OHU TOTOBHI MIEAPO IUIATUTh 32 CBOM MPOQecCHOHATBHBIE HHCTPYMEHTHI.
Huxkaxkas nena He OyJeT CIMIIKOM BBICOKOH, €CIIH 32 Hee MPENOCTaBISETC BO3SMOKHOCTD HOIKIIOYATHCS
K IEHE)KHOMY Hacocy.

“T'ypy" "BommeOHOro" Meroja NpoJaeT HOBBIM KOMIUIEKT Kioued kK mpuObum. Kak Tonbko
JOCTaTOYHO MHOTO JIIOJCH O3HAKOMSATCS C STUM HaOOpPOM U MPOBEPAT €ro Ha phIHKE, HA0Op HEMHHYEMO
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W3HAIIMBAETCS U TEpsieT MOMYJSPHOCTb. PHIHOK IMOCTOSHHO MEHSETCS M METOJbl, KOTOpBIE XOPOIIO
pabotanu Buepa, Bpsd I OyAyT XOPOIIN CETOJHS U HaBEPHSKa HE CpabOTaloT uyepes TOA.

B nawane 1970-x m3pmarens OrosereHss B YUmkaro kel bepHmTeiiH cranm 3HaMEHHT 3a cHeT
UCIIOJIb30BAHUS PHIHOYHBIX HUKJIOB JUIA MPEACKa3aHUs MaKCUMyMOB U MUHUMYMOB. Ero meton paboran
XOpOILO, M €r0 cllaBa MUpHiIack. bepHIITEH ycTaHOBUII BHICOKYIO LIEHY 3a CBOHM OIOJUIETEHb, TPOBOIHII
CeMHHAapBI, yIpaBisul GOHAAMHU U U3l OECKOHEUHYIO BepeHUIy KHHT. Kak 0OBIYHO, PHIHOK M3MEHHJIICS
u B 1980-x cTai Bce MeHee U MEHEe IUKIMYHBIM.

Han Yukaro Bricoko momHsnack U 3Be3na [lurepa Crelianmaiiepa, apyroro "rypy" "BonmeOHOro"
metona. OH mpH3BIBANl TOCIeAoBaTeNell OTOPOCHTH cTapble NpUEMBl OMPIKEBOM UTPHI B MOJB3Y €ro
MeToga PweiHOUHOTrO mpodmis (Market Profile). DTor MeTon oOerian pacKpbhiTh CEKpETHI CIpoca U
NPEUIOKEHN M JaTh BO3MOXXHOCTh MCTMHHO BEPYIOIIMM IOKYINaTh [0 MUHUMYMY M TpOJaBaTh IO
makcumymy. Creiignmaiiep oObeguHmiIcs co cBouM MeHemkepom Kesunom Koem m ux perymsphble
CEeMHHaph! NpuBiekanu mo 50 yenoBek, roToBbIX 3amnatuTh 1600 mommapos 3a 4 s 3aHsaTuil. Cpenu
NpUBEpXKEHIEB PHIHOYHOTO Mpo¢wis HE HANLIOCH SPKHX MPHUMEPOB (PMHAHCOBOTO yclieXa M OTIaM-
OCHOBAaTeNsIM TPHUILIOCH 3aKkphiTh fAeno. Crelianmaiiep Hamen pabory B Opokepckod ¢upMme u
MIPOAOJIKUI cOBMeCTHO ¢ KoeM MpoBoAUTh CEMUHAPHI, BpeMs OT BPEMEHHU.

Kak 3T0 He cTpaHHO, Nake B Halle BpeMs TT00aJbHOH KOMMYHHMKALUH, PEIyTanus W3MEHIEeTCs
memieHHo. "Typy", dyeli oOpa3 B poIHOH CTpaHe YK€ MOBEP)KEH, MOXKET YCIIEHIHO COOMpaTh AEHBIH,
NPOTOBENYsI CBOIO TEOPHIO 3a pyOexoM. Moe BHUMaHHE K 3TOMY (akTy HpuBIEK "Typy", CpaBHUBILHUMA
CBOIO TPOJIOJIKAIOIIYIOCS MOMYJISAPHOCTh B A3HHU C T€M, YTO MPOUCXOIUT C TEPSIOMIMMHU HOIMYJIIPHOCTh
aMEepHKaHCKUMHU IeBIaMu B KnHoakTepamu. OHU He criocoOHBI npuBieds myonuky B CIIIA, Ho BomHe
MOTYT 3apaboTaTh cebe Ha KHU3Hb, BRICTYTIAs 32 TPaHULICH.

MeptBsie "rypy"

nn

TpersuM BUAOM pPHIHOYHOTO 'Typy" siBIsieTcs MepTBbIM "Typy". Ero kHuUTHM nepeusnarorcs, ero
JIEKIIUN W3Yy4aloTCs HOBBIMHM TOKOJEHHAMH PAJOCTHBIX HTPOKOB, M MOCMEPTHO CO3/aeTCs JereHaa o
HEMMOBEPHOM JIMYHOM COCTOSHHUHM M yJade Hallero Oe3BpEMEHHO YIIEAIIETr0 JOPOroro aHaJIWTHKA.
MeptBoro '"rypy" HET cpenM Hac, U OH HE MOXKET JMYHO IIOJNB30BaThCs CBoed cmaBoil. [pyrue
Ha)KMBAIOTCS HA €ro pemyTalud IO HCTeUEHHH CpoKa aBTOPCKMX mpaB. OgHMM W3 Oe3BPEMEHHO
ymenmux "rypy" asiasercs P.H. Dmnmor, Ho Oonee sipkum mpumepom O6yaet B. /1. 'ann.

PaznuuHbIe ONMMOPTYHUCTHI MPOJAIOT Kypchl “mo ['aHHY” W MaTemarhyeckoe obOecredeHre “ro
lanny”. OHH yTBepKIaroT, 4T0 ['aHH OBLT JIyYIIMM U3 KOTJa JIMOO KUBIIMX OUPIKEBBIX HIPOKOB, YTO OH
OCTaBMJ UMEHHE CTOMMOCTHIO B 50 MMWIIHOHOB, U ToMy mogo6Hoe. S roBopuia ¢ ceiHoM B.JI. I'anHa,
KOTOpBIH paboTaeT aHAIUTUKOM B OaHke B bocroHe. OH pacckasall, YTO €ro OTell He MOI COAEpKaTb
CEMBIO 3a cueT OMpIKEBBIX olepanuii u 3apabaTsiBall Ha XJieO, COCTABIAA M IpoaaBasi 00pa3oBaTEIbHbIC
kypebl. Korna B.JI. I'ann ymep B 1950-X, ero HeaBM)XMMOCTH OIleHHMBajach HeMHoruM Bbime 100000
nosnapos. Jlerenna o I'anHe, BenuyaiiiieM Urpoke, MOAIEPKUBACTCS TEMH, KTO IIPOJAET KypChl U IPOYHE
MIPUHAJICKHOCTH JIETKOBEPHBIM MOTPEOUTEISIM.

IHocaenoBarenu "rypy"

JlmaHocTH pHIHOYHBIX "Typy" pa3HooOpa3HBl. HekoTopwsie MEpTBBI, a Te, KTO JKHB, 3aIOJHSIIOT
MIPOCTPAHCTBO OT THIIA CEPHE3HOT0 aKaJAEMHUYECKOT0 YUEHOTO 0 Benukoro kioyHa. "'ypy" momkeH B
TE€YEeHNE HECKOJBbKHUX JIET 3aHUMAThCS OPUTHHAIBHBIMHA Pa3pa00TKaMH, a 3aTeM BOCIIOIB30BATHCS CBOUM
CYaCThEM, KOTIa PEIHOK ITOBEPHETCS B €r0 CTOPOHY.

UToOBI TpOUYNTATh O CKAaHIANIAaX, KOTOPhIE OKPYyKamu MHOTHX "Typy", oOparurech k “IlobGenurens
3abupaeTr Bce” Bmmmmama I'ammaxepa m k “PykoBoacTBo k cmcremam urpbl mo Jloy-/xoncy” Bproca
babnoxka. Ilenmpto maHHOTO pasmena ABISETCS WML aHAIN3 caMoro (eHoMeHa "Typy".

Korma mer matuMm "rypy", MBI OKHJIaeM, 4TO BEpHEM OOJIBITC, YeM TOTPATHIN. Tak BeAeT ceds
YeJIOBeK, ITOCTAaBHUBIINI HECKOJIBKO JOJUIAPOB Y HAIEPCTOYHMKA Ha yriry yiunbl. OH HameeTcsl BEIUTPATh
0oJpIe, YeM IOJIOKWI B ATy IBIPSABYIO KOp3WHY. TONBKO HEBEXECTBO WM JKAJHOCTHh 3aCTaBISIOT
TIOTTaCThCS Ha TAKyIO YIAOUKY.

Hekoropreie obpamatorcs k "rypy" B momckax cuibHOTO juaepa. OHH HWIYT NMATEHTOBAHHOTO
OesrpemrHoro mpoBuana. Kak cka3zan oMuH MOH IpyT, “OHH OPOISIT BOKPYT C IYTTOBUHOW B PyKE W HIIYT,
KyZAa OBl ee BOTKHYTH . Y MHBII MPOBHIEI] MMPEIOCTABISET TAKYI0 BO3MOXKHOCTB, 32 JIEHBIH, Pa3yMeeTCs.

Ilyonuxa xouem "2ypy", u noewvie "eypy" seamca k meu. Kax pazymuwlii uepox, vl O00JJICHLL
NOHUMAMb, YMO, 8 00A20CPOYHOM NiaHe, Huxaxou "eypy" ne coenaem eac 6ozcamvim. Bam npudemcs
pabomams HAO IMUM CAMOM).
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1.4. Camopa3zpywenue

Urpa na Oupxe o4deHb TspKena. ToT, KTO XO4eT MpeycleTh B JOJITOCPOYHOM IUIaHE, TOJDKEH OYEeHb
CEphEe3HO OTHOCHUTHCS K TOMY, 4TO aAenaeT. OH HE MOXKeT ObITh HAauBHBIM WMJIM UIPaTh, IOBUHYSCH
CKPBITBIM IICUXOJIOTNYECKUM HMITYJIbCAM.

K HecuacTblo, Urpa 4acTo MPUBJIEKAET MMITYJIbCUBHBIX JIFOJCH, UTPOKOB U TEX, KTO CUUTAET, YTO
MHUp 3a70JDKal UM cocTossHMe. Ecnm BbI urpaere paau ymOBOJBCTBHUS, TO, CKOpee Bcero, Oynere
3aKJII0YaTh CHEJIKU C IVIOXMMHU IIAHCAMH Ha yCIIEX M M3JIMIIHE PUCKOBaTh. PEIHOK HMUYETo HE MPOIIAET, U
SMOLMOHAJIBHASA UTPA IPUBOIUT K OTEPSIM.

Tpeiinep

BrITh TpelizepoM (UIpPOKOM) - 3HAUUT J€JIaTh CTaBKM HA UCXOJ UTPbI, ONPEACIAEMBIN ClIydyaeM WiIn
MacTepcTBOM. Mrpoku ecTh B 1000M 00IIeCTBE, ¥ OOJIBIIMHCTBO UIPAJIK XOTS ObI pa3 B KHU3HU.

Opeiin Bepui, YTO Urpa CTOJIb MPUBJIEKATENbHA TOTOMY, YTO MOXET 3aMEHHUTh MacTypOaruio. C
MacTypOauueil Wrpy CBSA3BIBAIOT ITOBTOPSIOIIMECS IBM)KEHHS PYK, HENPEOAONMMasl TAra, PELICHUs
OpOCHUTDH, BEICOKOE KaYeCTBO JOCTABIISIEMOr0 yIOBOJIBCTBHUS U UyBCTBO BUHBI.

Hoxrop Panbd I'puHCOH, M3BECTHBIN NcuxoaHaIMTHK UX KanudopHuu, pazaenun UrpokoB Ha TpU
IPYMIIBL: HOPMAJIBHBIN YeJIOBEK, UTPAIOLINN I Pa3BICUECHUS U CIIOCOOHBIH OCTaHOBUTHCS 110 KEIAHUIO;
npodecCHOHANBHBIA UTPOK, KOTOPBIM BBIOpal UIpy Kak HMCTOYHHMK CPEICTB K CYILIECTBOBAHUIO;
HEBPOTUYECKUH HIPOK, KOTOPBI YHpaBiseTCd HYXXAaMH CBOETO MOICO3HAHHWS M HE B COCTOSIHUH
MIPEKPaTUTh UTPaTh.

HeBpotndeckuii urpok au00 4yBCTBYeET ceOsl CHaCTIMBUMKOM, JTMOO XOUYET UCHBITATH CBOIO yAady.
Bomrpeim gaet eMy 4yBcTBO criibl. OH OLIyIIAeT yIOBJIETBOPEHHE, KaK PeOCHOK, MPUNABIIUN K TPYAH.
HeBpotnueckuii Hrpok Bcerga MpOUTPHIBAET, MOCKOJBKY IBITAETCS! TIOBTOPHO MEPEKUTH MbSHSILIMA MHUT
yZIaud, a He COCPEeJOTaunuBaCTCs Ha JOJTOBPEMEHHON U PealiCTUYHON CTPaTeruy.

Jloktop Illeitna BiroM, AMPEKTOp KOMIEHCATOPHOM IPOrpaMMbl Uit HrpokoB B Heio-Hopkckom
rocriutanie Cayt bmioMm, HaspiBaeT wrpy “mpuBBIKaHWEM 0e3 HApPKOTHKA”. BONBIIMHCTBO UTPOKOB - 3TO
MY>KYMHBI, cTpeMsInuecs K AeHcTBUI0. JKEHIINHBI UTPAIOT CKOpee U3 CTPEMJICHUSI YHTH OT PEabHOCTH.
[Ipourpasime 0OBIYHO CKPBIBAIOT CBOW MPOUTIPHIII, BEAYT ceOsi KaK BBIMTPABIINE, HO OHU OTPaBJICHBI
COMHEHHEM B CaMHX cebe.

Toprosmust akuusaMu, GpprouepcamMy UM ONIIMOHAMH JAOCTABIAET UTPOKY YIOBOJILCTBHUE U BBITTISIAUT
Oosiee pecrieKTabeIbHO, YeM CTaBKM Ha TOTO WIJIM MHOTO MOHU. bonee Toro, urpa Ha GUHAHCOBOM PBIHKE
OKyTaHa aypod YCIIO)KHEHHOCTH M TPEIOCTaBIIsIeT 00Jiee HHTEIJICKTyalbHbIe YOBOJIBCTBHS, YEM MIPOCTO
OTraJbpIBaHHE HOMEPOB y OyKMEKepa.

Urpoku 4yBCTBYIOT ce0sl CHaCTIIMBBIMH, KOrga BbIMIpbIBatoT. OHM KpailHE HECYacTHBI, KOTZa
MIPOUTPHIBAIOT. DTHUM OHU OTJIMYAIOTCS OT YCIEUIHBIX NPO(ecCHOHaI0B, KOTOPBIE COCPEIOTAYNBAIOTCS HA
JOJTOBPEMEHHBIX TUIAHAX M PAaBHO HE MEPEKUBAIOT U HE PaLyIOTCs B IPOLIECCE UIPHL.

Bpokepsl OTIAMYHO 3HAIOT, YTO MHOTHE MX KIHEHTHI - UTpokd. OHM yacTo M30eraioT mepenaBath
3allUCKH U1 HUX Yepe3 JKeH, JaKe €CIM OHU 3BOHAT, YTOOBI MPOCTO MOATBEPAUTH caenky. Urparot He
TOJIBKO JHOOUTENH, HO U OojbLIoe yncio npodeccuonanos. Conn KneliHpuna onuckiBaeT B CBOEH KHUrE
“Urpokn” oObIYaii JenaTh CTaBKM Ha HCXOJ CIIOPTUBHBIX COPEBHOBAaHWH, pPacHpOCTPAaHEHHBIH B
OTIEPALMOHHBIX 3al1aX.

OcnosHoll RPU3HAK USPOKA HECNOCOOHOCMb OMKA3AMbC OM M020, 4mobbl coenams cmasky. Ecau
8bl UygCmEyeme, Umo uepaeme CIUUWKOM MHO20, d Pe3yIbMmamsl HEGANHCHbIE, OCMAHOBUMECH HA MeCAY.
Omo dacm 6am 603MOJCHOCMb nepecmompemv eauty uepy. Eciu msea cmonv cuabHa, umo 6bl He
Modiceme Ge30elicmeosams 6 medeHue Mecaya, mo 6am nopa nocemums coopanue Anonumnvix Hepokos,
U HA4YaMo Ced08ams NPUHYUNAM AHOHUMHBIX ANKO2ONUKOS, U3LONCEHHBIM HUICE 8 IMOU 21a8e.

Camopa3spyuienue

[Ipo3zaHnMaBIIMCE MHOTO JIET TICUXHATPUEH, S MPHIIEN K BBIBOLY, YTO OOJBLIMHCTBO HEyIad B
HU3HU BBI3BAHO caMOpa3pylLIeHueM. Mbl TepliuM HeyAady B JIEJIOBBIX, TMYHBIX WM MPO(ECCHOHATBHBIX
Jenax He M3-3a TIYMOCTH WM HEKOMIIETEHTHOCTH, a Pay YIOBJIECTBOPEHHUS MOJICO3HATEILHOTO KEIaHuUs
MOTEPIIETh HeyAayy.

¥ Moero apyra, uenoBeka OlecTsIwero 1 cooOpa3uTesIbHOTO, TIOKU3HEHHAS TSAra YHUUTOXKATh CBOU
ycnex. B Mosonocty oH OB MpeyCreBaloM TOPrOBBIM areHToM, HO Obl yBosieH. OH cTan Opokepowm,
MOJHSUJICS MOYTH Ha BEpIIMHY B cBoed ¢upme, HO ObUT HCKIOYeH. OH CTajl W3BECTHBIM HIPOKOM, HO
MOTEpIIeNl Kpax, MBITasiCh 3arjaiuTh MOCIEACTBUS NpenblOIylIMX Heynad. Bo Bcex HecyacThsxX OH
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OOBHMHWIJI 3aBUCTIMBOC HAYaIbCTBO, HEKOMIICTCHTHBIX PEBH30POB M JKEHY, HE OKAa3bIBAIOIIYI0 €My
MOAJICPKKH.

Hakonen, o moctur gHa. Y Hero He ObUIO HU paboOThl, HU aeHer. OH OJOMKUI OWUpPIKEBOWM
TEPMHUHAN Y TAKOTO K€ Pa30pPHUBLICTOCS UTPOKA U 3aHSUT JEHET Yy TeX, KTO CIBIIIAl, YTO OH paHbIIe
HEIUIOXO Mrpai Ha Oupxke. OH 3HAI, Kak 3apaboTaTh JCHBIH I cBoero myna. [lo Mepe pacrpoctpaneHus
CIIyXOB, BCe OOJbINIC JIOCH BHOCWIIM CBOM CpeACcTBa. Moit aApyr ObU1 Ha moabeMe. B 3TOT MOMEHT OH
OTIIPABUIICS C JICKIUSIMH B A3UI0, HO MTPOJIODKAI UrpaTh U B qopore. OH YKIOHUIICS C MapIIpyTa, YTOObI
MOCETUTh CTPaHy, M3BECTHYI0 CBOMMH IPOCTUTYTKAMH, OCTAaBUB KPYMHYIO OTKPBITYIO TMO3HUIUIO HE
OTOBOPUB CTpPaxoBOYHBIC Mephl. K TOMy BpeMeHM, KOTZa OH BEpHYJCS K LUBUIU3ALMU, PHIHOK YyXKe
CJIeTall OTPOMHBIH AT U €ro IyJ ObUT 3aKpbIT. [IbITaNCs M OH MOHATH CBOIO mpobiemy? TlbiTancs au oH
n3meHuThes? Her! On oOBuHSII cBOETO Opokepa!

BonbHO BcMaTpuBaThes B ce0sl B IOUCKE MPUYUH CBOMX Heyaad. Korma urpok nomamaet B 6e1y, OH
CKJIOHEH OOBUHSTH JPYTHUX, HEBE3CHUE WU CIIE YTO-HUOYIb.

N3BecTHBI WIpOK MpuUIIET KO MHE 3a KOHCyJpTauue. Ero cocTossHue CylecTBEHHO
YMEHBIIWIOCH 3a CYET CKauka Kypca JoJuiapa, 0T KOTOPOTO OH CHJIbHO moctpanain. OH BeIpoc B Oopnoe ¢
rpyOBIM U caMOyBepeHHBIM oTIoM. OH cienain ceOe umsi, enas KpynHbIe CTaBKH Ha UTPY MPOTUB PHIHKA.
OTOT UTPOK MPOJOJIKAT OTKPHIBATH MO3ULIUU IPOTUB PHIHKA TOTOMY, YTO HE MOT JIOIYCTUTD, YTO PHIHOK,
KOTOPBIH aCCOIMUPOBAJICS C €r0 OTIIOM, OOJIbIIIC U CUIBHEE, YEM OH.

DTO BCero JBa NIpHUMEpa TOT0, KaK JIIOAM BBIPAKAIOT CaMOPa3pyIIUTENbHBIC >KelaHus. Mbl
3aHMMaeMCsl CaMOpa3pyIIeHUEM, KOrja BeleM ce0sl KaKk HMMITYyJIbCUBHBIC JIETH, a HE KaK pa3yMHBIC
B3pocible. MBI MPUBEPKEHBI HAITUM CaMOPa3PYLIUTEILHBIM CTEPEOTUIIAM HECMOTPS Ha TO, YTO OHHU
MOTYT OBITh U3MEHEHBI. Heynaua - 370 u3l1e4nMoe COCTOSTHUE.

Tcuxonoeuueckue nociedcmeus 0emcmea Mo2ym noMewams 8am 00OUmMbcs ycnexa Ha pulHke. J{is
mo2o, umooOvl USMEHUMbCS, 6bl OOJJICHbL OOHAPYICUMb Cc8oe claboe mecmo. Beoume OHegHUK,
3anucwiéalime NPUYUHbLL, NO KOMOPLIM bl BbIULIU HA PLIHOK U VWAL C He20 8 Kadicoou coenxe. Mwume
nosmopsiowuecs 00CmMosImenbCmea Yenexa u Heyoayu.

I'onku HAa BbIKMBaHHE

[Toutn Bce mpodeccuu u 3aHATHA 00ECIIEUMBAIOT CTPAXOBKY JJIS yYaCTHHKOB. Bamr 6occ, koutera
WA KJIAEHT MOXKET TPEIyIPEeInuTh Bac, KOTJa BbI HAYHETE BECTH Ce0s OIMAacHO I CaMOpPa3pyIIUTENBHO.
B OupskeBoit urpe HeT TakoW MOIAECPIKKH, M 3TO JAeNaeT ee Hauboiee OMacHBIM U3 BCEX YeIOBEYECKHX
3aHATHI. PBIHOK Mpennaraetr Maccy BO3MOKHOCTEH 7151 caMOpa3pyLIeHHUs U HUKAKOM CTPaXxOBKHU.

Bce unenbl oOmiectBa HEMHOTO CIIEAST 32 TEM, YTOOBI OTPaIuTh IPYT JApPyra OT TOCIEICTBHMA
ommn6Ook. Korna BeI BesieTe MalvHy, TO U30eraeTe CTOIKHOBEHHS C JPYTHMHU MaIllMHAMH W IIOMOTaeTe UM
n30eXaTh CTOJIKHOBEHUS C BaMH. ECITM KTO-TO OTKpPBIBaeT JBEPh CTOSIIEH MAaIINHBI, BBl 00Be3KaETE.
Ecmu kTO-TO BBICKakuBaeT Mepeja BaMH Ha IIOCCe, BBl MOXETE BBIPYraThcs, HO Oynere TOpMO3HUTh. BbI
n30eraeTe CTONKHOBEHHIA, TOCKOIBKY OHH HENMPUATHBI 000MM yYaCTHHKAM.

PeiHok pabOotaeT 0e3 OOBIYHON 4YeIOBEYECKOM B3auMoOmoMoIliy. Kakaplii HrpoK MbITaCTCS HArpeTh
ocTanbHBIX. bupskeBoe 1mocce 3apaneHo obioMKaMu. bupikeBas urpa - Hauboliee ONacHOE 3aHSATHE YEIOBEYECTBA,
WCKJIIOYasi BOMHY.

[Toxymka o MakCHMabHOM IIeHe Mmoj00Ha OTKPBHITHIO MBEepH Ha mocce. Korma Bamma 3asBka Ha
MOKYTIKY TIOTIaZaeT B 3aJI, TOPTOBIBl PUHYTHCS MPOAAaBaTh BaM M MOTYT OTOPBAaTh Bally IABEPh BMECTE C
pykoi. Jlpyrve WTpOKH KeNaloT BaM HEyNadd, IMOCKOJIBKY OHHM 3apa0OTaloOT T€ AEHBI'H, KOTOPHIE BBI
norepsiere.

KonTpoan 3a camopa3zpyuieHuem

BonpmmHCTBO NMroNel, MPOKUB KHU3HB, JenatoT B 60 yet Te xe ommoku, urto u B 20. Hexotopeie
OpPTraHM3YIOT CBOKO JKM3HB TaK, YTOOBI JOOUTHCA ycliexa B OJHON OOJACTH, BBHIMJIECKHBAas BHYTPEHHHUE
KOHGUIUKTHI B Ipyroi. OueHb MaJo Jro/iel iepepacTaloT CBOM MPOOIeMBbI.

Buvt oonoicner 3namv 0 ceoeli mendenyuu K camopaspyuienuio. llpekpamume sunumos 8 ceoux
Heyoauax HegeseHue Uil Opyeux u npumume omeemcmeeHHoCms Ha ceos. Haunume secmu OnesHuK écex
COENIOK C YKa3auuem NpuyuH blxo0d HA PLIHOK U YXoda c Heeo. Hwume noemopsrowuecs npusHaxu
yenexa u Heyoauu. Te, KMo He YUumcsi Ha C60eM RPOULLOM, 0OPeUeHbl NepedicUms €20 CHO8A.

Bam Tak ke HeoOXOoJMMa TICHXOJIOTHYECKAsI CTPAaXOBKa, KaK BEpeBKa allbIMHUCTY. 1 oOHapy Kul,
YTO MPUHLUITE AHOHUMHBIX AJIKOTOJUKOB, U3JI0KEHHBIE HHKE B 3TOM Ii1aBe, oueHb noMoraiot. Ctporue
IIPaBUJIA YIIPABJICHUS KAlIUTAJIOM - 3TO TOXKE CTPaxOBKa.

Ecnu BBl XOoTHTE 0OpaTUTBCSA K Bpady C BallMMH npoOieMamu Ha OWpiKe, HaWUTe TAKOro, KTO
3HaeT, YTO TaKoe Urpa Ha Oupke. Bel caMM OTBETCTBEHHHI 3a Ballle JICYCHHE U JOJDKHBI CIIEANTD 3 TEM,
Kak OHO mpojBuraercsi. OObIYHO S TOBOPIO CBOMM IMallMEHTaM, YTO €CIIM MeCSI] MpoIen 0e3 SBHOTO
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yIy4dlI€Hud, TO B JICUCHHUU cOoit. Ecnu neuenne He Jact 3(1)(1)€KT3, B TCUCHHUC ABYX MECALICB, TO HYXHO
KOHCYJIbTUPOBATHCA Yy APYTOoro CrieiuaincTa.
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1.5. Ilcuxonozusn uzcput

Barim uyBcTBa 0Ka3bIBAOT HEMIOCPEACTBEHHOE BIMSHUE HA cOCTOsiHUE Baiero cuera. Y Bac MOXeT ObITh
OJecTsIIasi CHCTEMa UTPbI, HO €CJIH Bbl YyBCTBYETE CE0s HCIyTaHHBIM, Pa3IpaXKCHHBIM MM ONEYAICHHBIM, TO Balll
CUeT HaBepHsKa nocrpanaer. Eciu Bbl 4yBCTBYETE, 4TO BO30YKIECHHE UIPOKA UITK CTpaX TYMAHST Balll pa3yM,
MpEKpaTUTE UIpaTh. Bam ycrex win Heymaua Kak HIPOKa ONPEIENIOTCS Ballei ClIOCOOHOCTHIO KOHTPOJIUPOBATh
SMOLIUH.

Korpa BbI uirpaere, TO IPOTUBOCTOMTE JIYUIIMM yMaM Mupa. [lose, Ha KOTOPOM Bbl UTPaeTe, 3a[yMaHo Tak,
4YTOOBI 00ECIIEUUTD Balll MPOUrphII. Eciiu BbI I03BOIMTE YyBCTBAM BMELIATHCS B IIPOLIECC, TO OMTBA OKOHYEHA.

BbI oTBeuaeTe 3a KaxIyro 3aKIIOYeHHYIO clieiiky. Caenka HauMHAETCs TOT/Ia, KOT/a Bbl PEIlacTe BEIUTH Ha
PBIHOK U 3aKaHYMBAETCS TOJIBKO TOT/A, KOT/Ia BbI OKOHYATEIBHO C HEro yiuid. HeoctatouHo HMETh XOPOIIIYIO
CHCTEMY UTPbI. BOJIBIIMHCTBO UTPOKOB, MMEBIIUX XOPOIIYIO CUCTEMY, YIIUIU C PHIHKA TIOTOMY, YTO
MICUXOJIOTHYECKH HE OBLIN FOTOBBI TOOCIHTD.

JucuuminHa

PriHOK mpemiaraeT Maccy MCKyIIEHH, ITOZOOHO MPOTyJKe B COKPOBHIIHMIE WM TapeMe. PhIHOK
CO3J1acT CHJIBHYIO Ka)XIy HOBBIX MPHOOPETEHHH M OIPOMHBIN CTpax MOTEPSTH TO, YTO YXKE €CTh. JTH
4yBCTBa HAPYIIAOT HAIY OLEHKY OTKPBIBAOIIMXCS BOBMOXKHOCTEN U OIIACHOCTEN.

[Tocne BBIUTpHILA, OONBLUIMHCTBO JIOOUTENEH YYBCTBYIOT ceOs reHussMu. [IpHATHO 4yBCTBOBATh
ce0si HACTONBKO YMHBIM, YTO MOXHO HAapyIINTh CBOM COOCTBEHHBIC NpaBWia W BBIUTPaTh. BOT Tak
UTPOKH OTKAa3bIBAIOTCS OT CBOUX IIPABUI U NIEPEXOIAT B PEKUM CaMOPa3pPyILICHHUS.

Urpokn mnproOpeTaroT HEKOTOpPBHIH HABBIK, BBIMTPHIBAIOT, MX OMOLMH OEpyT BepX U OHHU
CaMOYHHMUTOKAlOTCsl. MHOTME WrpoOKH TYT K€ IMBITAIOTCA “‘OTOMCTUTH  pPBIHKY. M3BecTHBI Macca
NPUMEPOB CKAayKOB OT OoraTcTBa K HHMIIETe M 0OpaTHO. [IpH3HAKOM YCHEIIHOrO WIpoKa SBISACTCS
CHOCOOHOCTD HAaKaIrIuBaTh 0I1aroCOCTOSHHE.

Bam HyXHO crenaTh UTpy Kak MOKHO OoJiee 0OBeKTHBHOW. BeanTe 3amuch KakIOH CHENKH C
rpaduKoM “I0 W Mmocie”, 3amichiBaliTe Kaxaoe ACHCTBHE, BKIIOYAs Pa3HUIY LEH ¥ KOMHUCCHOHHBIC, U
IPUACPKUBAUTECH BCEX IPaBUI IO YNPABICHUIO KalmUTalIOM. BBl NOJDKHBI yAEIATh CaMOaHAINA3Y
CTOJIBKO € BPEMEHH, KAK U aHAJIU3Y PbIHKA.

Korga st yumsncst urpaTb, 5 UWTajd Bce KHUTH 1O TICUXOJIOTUN OUPKH, KaKUe TOJIBKO MOT JIOCTaTh.
MHorue aBTOpHl Aa0T IEHHbIE cOBeThl. OHU BBIIENSIOT AUCHUIUIMHY: “He naBaiiTe peIHKY yBjeub Bac.
He npunumaiite pemenuid Bo Bpems ToproB. [lmanupyiite chaenky u pabortaiite mo mimany”. pyrue
NOJYEPKUBAIOT THOKOCTH: “He BBIXOAWTE HA PBIHOK C JKECTKMM IUIAHOM. MeEHsTeCch, €CIH PBIHOK
mensercs”. HexkoTopele 3KcTepThl peKOMEHIYIOT yeIUHEHHe: HUKAaKuX NeNoBBIX HoBocTel. Wall Street
Journal, He cnymare IpPyrux WUTPOKOB, TOJBKO BBl M PBIHOK. JIpyrue peKOMEHAYIOT OBITh OTKPBITBIM,
MOJAEPKUBATh KOHTAKT C APYTUMH WIPOKAaMHU W BBITSATUBATh CBEXHe nieu. Kaxnaplil cCOBET BBITIAAUT
Pa3yMHBIM, HO IPOTUBOPEYUT APYIUM Pa3yMHBIM COBETAM.

S wrpait, yuTan U cocpeoTOYWICA Ha CO3JaHUM CUCTEMBI UTPHL. S Takke NpoAOKal 3aHUMAThCs
ncuxuarpueil. M1 HuKoraa He aymal, 4ToO 3TH JBE OOJACTH COSAWHSIOTCS, NIOKAa HE TEPEKUI 03apeHue.
Wnes, n3smMeHUBIIAS MOIO OUPKEBYIO HTPY, IPUIILIA U3 TICUXOJIOTHH.

O3apenne, N3MeHNBIIee MOIO UTPY Ha OMpake

Kak u y 607bIIMHCTBA TICUXHATPOB, Y MEHS BCerJa ObUTH MAIMEeHTHI ¢ aJIKOTOJIBLHON MpobsieMoit. S
TakK ke ObUI KOHCYJITAHTOM KPYIHOHM MpOTrpaMMbl PeaOHIIMTAIllMM HAPKOMaHOB. J[OBOJBHO OBICTPO s
MOHSUI, YTO AJKOTOJIMKHM M HApKOMAaHBI CKOpEe BOCCTAHOBSTCS B TPYIIAaX B3aMMOIIOMOINU, YE€M B
CTaHIAPTHOM TICUXUATPUICCKOM OKPY>KCHHH.

[Tcuxmatp, nexapcTBa U jgoporast OONBHHUIIA MOTYT MPOTPE3BUTH MAIMEHTA, HO PEAKO CIIOCOOHBI
MOJIZICP)KMBATh €r0 TPE3BOCTh. BOJBIIMHCTBO HAPKOMAHOB OBICTPO HAYMHAIOT CHOBA. Y HHUX MHOTO
0oJIbllle IIAHCOB Ha BOCCTAHOBJICHHE, €CIM OHU y4YacTBYIOT B paboTe AHOHUMHBIX AJIKOTOIHKOB (AA)
WM TIOJJOOHOH TPYTIITBl B3aHMOIIOMOIIIH.

Korma s moHsn, uto AA UMEIOT JTydIue MAHCHl HA TPE3BOCTh M BOCCTAHOBIICHUE CBOCH KHU3HH, S
CTal uX OOJIBIIUM TOKJIOHHHKOM. §l CTaj IOChUIaTh CBOMX MAlMEHTOB K AA W B Jpyrue momgoOHBIC
rpymsl, HampuMep kK B3pocneim JleTsim AnkoronukoB. Eciyu ko MHE MpUX0IniI Ha JICYCHUE aJIKOTOJUK, S
HACTauBaj, YTOOBI OH Tak e oOpaTwics K AA. S ropopws emy, 4TO B HPOTHBHOM Cliydae BpeMs U
JICHbIY OYAYT TOTPAaYCHBI 3PSl.

OmHaXbl, MHOTO JIET TOMY Ha3aj, S HalPaBJIsUICS HA BEUCPUHKY HA OTIEICHHUE TICUXUATPUU H TI0
Jlopore 3aImen B 0uc K MpUATEN0. Y Hac OBUTO JBa Yaca J0 BEYCPUHKH U MOU MPHUSATENb, KOTOPBINA OBLT
BBI3JTOPABIUBAIOIINM AJTKOTOJIMKOM, CKazal: “Thl XOUelh MOCMOTPETh KUHO WU TTOOBIBATh Ha 3aCCIaHUH
AA?” 51 mHOTHX TIOCTaN K AA, HO HUKOTZIa HE OBUT Ha 3acelaHud, He UMes MpodieM ¢ ankoroyneM. U s
YXBaTWICS 32 3TO MPEUIOKEHUE, YTOOBI IPUOOPECTU HOBBIH OIIBIT.
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3acenanue MpOBOAMIOCH B MECTHOM MOJIOZIEXKHOM LieHTpe. Ha kpecnax B mycToit KOMHaTe cuaena
IIO)KWHA MYKUYMH M HECKOJIBKO JKEHIIMH. 3acejaHue MpOXODKalnoch dac. S ObUI mopakeH TeM, 4TO
yCIBIIAN: Ka3aJ0Ch, YTO 3TH JIFOJIU TOBOPAT O MOeH OuprkeBoii urpe!

OHH TOBOPHIIM O CITUPTHOM, HO €CIIH sl 3aMEHsUI 3TO CJIOBO Ha “yOBITOK”, TO KO MHE OTHOCHJIOCH
moutn Bce! B TO BpeMsi cocTOsHHE MOHMX cueTa Bce ele Kojiebanach BBEpX M BHHU3. S TOKHMHYT
MOJIOJICKHBIN LIEHTP 3HAs, YTO MHE HY>KHO OOpOTHCS CO CBOMMH yOBITKaMH Tak e, kKak AA OoproTcs ¢
AJIKOTOJIEM.

1.6. Bupoicesvie ypoku AHOHUMHBIX AIKO20IUKOE

[loutn Kakaplil THSHHUIIA MOXXET OCTaBaThCS TPE3BBIM Mapy OHEW. 3aTeM TAra K CHHPTHOMY
mo0OexnaeT, ¥ OH Bo3Bpamaercsi K OyTeuike. OH HE MOXET MPOTHBOCTOSITH JTOW TATE, TMOCKOJBKY
MIPOJI0JKAET YyBCTBOBATH U TyMaTh KaK aJIKOTOJIMK. Tpe3BOCTh HAUMHAETCSA U 3aKaHIMBAETCS B CO3HAHUU
JTIHOCTH. AHOHUMHBIC ATTKOTOIHKY (AA) pa3paboTaiyn METOI NU3MEHEHHS TOTO, UTO YEIIOBEK UyBCTBYET
U JyMaeT MO MOBOJY BBINIUBKUA. AA HCIOJB3YIOT JJISI U3MEHEHHSI CBOErO CO3HAaHMS mporpammy u3 12
maroB. Oth 12 maroB, omHCaHHBIC B KHHUTE “/IBeHAANaTh IMAaroB W JBCHAIIATh TPATUIHI”,
COOTBETCTBYIOT 12 mmaraM pa3BUTHS JIMYHOCTH. BoOCCTaHaBIMBAIOIIMECS AKOTONHUKH ITOCEIAl0T
3acefjaHusg, Ha KOTOPBIX OHHM OOMEHHBAIOTCS OMNBITOM C JPYTHMH TaKUMH K€ alKOTOJIMKAMH,
MOJJIEPKUBask JPYT Apyra B Tpe3BOCTH. Kaxplii MOXKET MOJY4YUTh CIIOHCOpa - Jpyroro uieHa AA, K
KOTOPOMY OH MOXKET 0OpaTHTHCSA 3a MOAAEPIKKOM MPU CHIIBHOM JKEIaHWHU BHIMATE. AA ObUTH OCHOBAaHHI B
1930-x nByMS aJKOTONMKAMHU - BpadyOM M KOMMHUBOsDKEpOM. OHHU CTalM BCTPEUATHCS M IMIOMOTATh JPYT
IpyTy ocTaBaThCs Tpe3BbIMH. OHH CO37ali CHCTEMY, KOTOpast paboTajiia Tak XOpOIIOo, YTO K HAM CTallnd
MIPUCOENNHATECS Apyrre. Y AA TONBPKO OJHA IENh - IOMOYh WIEHAM OPTraHM3aldd OCTaBaThCS
Tpe3BeIMUA. OHM HE 3aHUMAIOTCSI COOPOM CPEICTB, HE 3aHUMAIOTCS TMTOJUTHKOW M HE PEKIaMUPYIOT ceOsl.
AA pactyr Onmaromaps TOMy, 94TO BECTh O HHUX Mepelaercsi M3 ycT B ycra. Mx ycmex oOBscHSeTcS
HCKITIOYHUTENBHO UX 3((HEeKTHBHOCTHIO. J[BEeHAAaTh maroB mporpaMMbl AA HAaCTOIBKO KOHCTPYKTHBHBI,
YTO UMH MOTYT BOCIIOJIB30BaThCS M JIIOIU C IApyrHUMH TMpobiemamu. EcTh 12-maroBsie mporpamMmsl Aiis
JETeH aNKOTOJMKOB, KYPIJIBIIIUKOB, HTPOKOB U TpounX. S yOeXIeH, 9T0 UTPOKH MOTYT IIepecTaTb TepATh
JEHBI'Y Ha PBIHKE, €CIIH MPUMEHST KIIOYEBbIe IPUHITUITEI AHOHUMHBIX AJIKOTOJIMKOB K CBOUM CJIEJIKaM.

OTpunanue

CoupanbHo MBIOMKN yHOTpeOseT CTakaH BUHA WM NHMBAa U OCTaHABJIMBAETCS, KO YyBCTBYET,
YTO €My XBaTUT. Y aJKOT'OJIMKA IpyTras XUMus. ECiM ajJKoronuK BBIIHI, TO €My XOYETCS BBIIHUTH €I, U
TaK I0Ka OH HE HaIbeTCs.

[IpsiHMIIA YacTO yTBEpPXKIOAET, YTO €My HYXXHO COKpPATUTh HOTPEOJICHNE AJKOTOJIs, HO HE MPU3HAET,
YTO €ro MHUThE HeylpanisieMo. MHOTHE MbsHULBI OTPULIAIOT, YTO OHH ajnkoroiukd. [lonpolyiite ckazaTh
IpyTy, POACTBCHHUKY WJIM ITOJYMHECHHOMY aJIKOTOJIMKY, YTO OH aJKOTOJIUK, M HA BBl YIIPETECh B CTCHY U3
ONPOBEP>KECHU.

AJIKOTOJIUK 9aCTO CKaXKeT Tak: “bocc yBOMMI MEHSI HOTOMY, YTO € TIOXMEJNbs 5 ono3fan. Mos xeHa
3abpasa eTedl W yexana MpexkAe BCEro MoTOMY, YTO OHA Oypa. Moil IOMOBiaAeiel XO04eT BBIKHHYTh
MEHsI Ha YJIHUIy IOTOMY, YTO Sl HEMHOTO 3a70JDKaj. Sl OyAy mUTh HEMHOT'O MEHbILIE, U BCE HallaguTCs .

OTOT 4enoBeK MOTEpsl ceMbio M paboTy. CKOpO OH MOTepsieT KphIly Hal roioBod. Ero >xu3Hb
HECETCs TIOJ OTKOC, & OH MPOIOJDKAET YTBEP)KAATh, YTO MOXKET NMMUTh MEHbIIE. ITO U €CTh OTpHLaHHE!

AJKOTOJINKY OTPHLAIOT HAJIMYHE MPOOJIEMBI, a X JKU3Hb pa3BajuBaeTcsa. BONBIIMHCTBO HOCSTCS ©
(anTa3zue 0 TOM, YTO MOTYT OpPOCHUTH NMUThH. [l0Ka AJKOTOIMK AyMaeT, YTO OH YIPABISET BHITUBKOW, OH
Ha MyTH BHM3. Huyero He M3MEHHMTCS, Aa)Ke €cld OH HaWIET HOBYIO JKEHY, HOBYIO pPabOTy M HOBOTO
JOMOBJIaJICIIbIIA.

AJIKOTOJINKU OTPHULAIOT, YTO AJIKOT'OJIb YIPaBIseT UX JKU3HbI0. Korna oHr roBOpsT O COKpalleHun
€ro MOTpeOJICHUs, OHU IBITAIOTCS COBEPLINTH HEBO3MOXKHOE. OHM HallOMUHAIOT BOAUTENS, IIOTEPSIBILETO
yhnpaBlieHHEe MAaIlMHON Ha ropHoil nopore. Korma mammba cieraeT B NIpoIacTb, CIWIIKOM ITO3IHO
o0emarhb e3AUTh OCTOpokHee. JKHU3Hb allkorojfKa HeyIpaBisieMa, ToKa OH OTPHULIAET, YTO OH aJIKOTOJIHK.

EcTp ueTkast mapansenb MEXIy aJKOTOJHUKOM M WTPOKOM, YW CueT MopakeH cepuei moreps. OH
MBITAETCS W3MEHHUTH CTPATETHIO HWIPBI, HNOAOOHO AJKOTOJHUKY, MBITAIOMIEMYCS TMEPEHTH OT KPENKHX
HAaIMTKOB K NMuBY. HeyaauHuK oTpULIaeT, 4TO HOTEPSUT KOHTPOJIb HaJ IBM)KCHUSIMU PHIHKA.

Cnyck Ha caMoe THO

HBSIHI/ILI& MOXET HadaTb NOYTb K BBI3JOPOBJICHUIO TOJIBKO IIOCJIEC TOT'O, KaK MOPHU3HACT, YTO OH
ankoroiauk. OH AOJIKCH YBUACTH, UTO AJIKOT'OJIb YIIPABJIACT €T0 KU3HBIO, 4 HC HaO60pOT. boapmuHCTBO
NbAHUIl HC MOT'YT IIPUHATH 3Ty 6OJ'I€3HCHHyIO HUCTUHY. OHH 0CO3HAIOT €€ TOJILKO IOCIIC yaapa O AHO:
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HexoToprsle aqkoroavKu yAapsifoTcs O JHO, KOTa MPUOOpeTaloT 00Je3Hb, YIPOKAIOUIYIO KU3HH.
Hdpyrue - mocie TOro, Kak HMX OTBEpIiia CEMbsl MJIM OHU INOTEPsUId paboTy. AJIKOTONUK IOJDKEH
OIyCTUTBCS HACTOJBKO HM3KO, YBSI3HYTh TaK IIIyOOKO, MCIBITATh TaKylo O0Jb, 4TOOBI OHa HAaKOHEII
IpeojoJiesa ero OTpHUIlaHue.

Bonb ot ynapa o 1Ho HeBeIHOCMMa. OHa 3acTaBiseT AJIKOTOJIMKa YBUAETh, KAK HU3KO OH Mail. JTa
0onpb paspymaer ero orpunanre. OH BUOUT IPOCTON M KECTOKUH BBHIOOD - WIM M3MEHUTH CBOIO JKH3HB,
W yMepeTh. TOIBKO MOCIe 3TOT0 aJIKOTOJIMK MOKET HAUYMHATh MyTh K BBI3JOPOBIICHHUIO.

[TpuObUTE 3acTaBisieT UrPOKa YYBCTBOBATH CBOIO CHJIY W HMCIBITHIBATH 3MOLMOHANBHBINA MOIBEM.
OH mbITaeTcss OUIYTHTH 3TOT MOXBEM CHOBA, NMyTeM HEOOIyMaHHBIX AEHCTBUH, W TepseT NpUOBLIb.
BonbmmHCTBO UTPOKOB HE B CHJIaX MEPEXHUTh 0OJb OT CEPUU CEPbE3HBIX MoTepb. OHM MOrHOAarOT Kak
UTPOKH TIOCJE TOTO, KaK YJapWIHCh O JAHO, M YXOIAT C PbIHKA. Penkue BBIKUBIINME MOHHMMAIOT, YTO
npoOieMa He B HX METOAAX, & B UX MbIIUICHHH. OHU MOTYT U3MEHUTHCS U CTaTh yCIIEIIHBIMU HIPOKAMHU.

Cryck Ha caMoe JIHO - 3TO y’KacHO. JT0 U O0JIBHO, H YHU3UTENBHO. BHI cllyckaeTech Ha camoe THO,
KOTJla TepsieTe T€ AEHBI'H, KOTOPbIE HE MOYKETE MO3BOJUTH cede moTepATs. Vnu korjga Bbl MPOUTPHIBAETE
cBou cOepexkeHus. Brl cityckaeTech Ha caMoe THO, KOTJIa CHadasla paccKa3blBaeTe IpY3bsM O TOM, KaKOH
BBl YMHBIH, a IOTOM MPOCUTE y HUX B3ailmMbl. Bbl mamaeTe Ha HO, KOTJa PEIHOK OpeT BaM B JUIO: “TbI
nypak!”.

HexkoTopble magaroT Ha JHO YK€ TMOCIE€ HECKOJIbKMX HeAenb Wrpbl. Jlpyrue mporoikaroT
NO0aBNATh JAEHBIM HA CBOW CYET M OTAAISIOT J€Hb paciuiaTtbl. YBHICTH ceds, Kak B 3epKaie,
HEYJJAYHUKOM - OU€Hb HETIPHUATHO.

Bcio KHM3HB MBI KONIUM CaMOyBakeHHE. Y MHOTHX M3 Hac BBICOKOE MHEHHE O cebe. YMHOW u
YCIIEHIHOW JTMYHOCTH OONBHO MajxaTh Ha JHO. Bameil mepBod MBICIBIO MOXKET OBITH CHpATATHCS, HO
MOMHHTE, YTO 3TO MPOM30LUIO HE TOJBKO ¢ BaMH. Takoe CIlydalloch C IMOAABIISIIOIINM OOJBIIMHCTBOM
UTPOKOB.

BonpIIMHCTBO yHaBIIMX HA caMOe JHO YMEPNU Kak MUTrpOoKd. OHH MOKHHYJIH PHIHOK U OOJbIIE HE
3arisAbIBaOT TyJa. ApXHMBBI OpoKepoB Mmokas3biBaioT, 4ro 90 m3 100 miomed, B JaHHBIA MOMEHT
UTpalx Ha Oupxke, yidayr B TedeHue roga. OHM yaaparcss o OHO, pa3oObloTCs W yiayT. OHH
noMpoOyIOT 3a0BITh UTPY KaK CTPAIIHBIN COH.

HexoToprle HeyIauHUKH 3aMKYT CBOU paHbl M MOJOXKIYT, TIOKA OOJIb YTHUXHET. 3aTeM, HEMHOTO
NOJYYHMBIINCh, OHU BepHYTca K urpe. OHM OyAyT HyIJMBBL, U UX CTpax emle OoNblIe YXYALIUT HX
MoKa3aTesu.

OdyeHb HEMHOTHE UIPOKM HauyHYyT MPOLECC pOocTa U MepeMeH. Y 3TOro MEHBIIMHCTBA MajJeHUE Ha
camoe JIHO pa3opBeT MOPOYHBIN KPYT HACIaKAECHUS OT yclexa, BEAYLIEero K MoTepe BCero U K Kpaxy.

Korga BeI mpu3HaeTe, YTO y Bac €CTb JWYHAs MpoOiieMa, 3acTaBiIsIoNIas Bac MPOUTPHIBATH, BB
MOXeTe Ha4aTh HOBYIO KHM3Hb Ha Oupske. Bol MojkeTe HauaTh BHIpaOaThIBaTh AUCHMUIUIMHY MOOETUTES.

IlepBbIii mar

ATIKOTONUK, >KENAloIUi BOCCTAHOBHUTHCSA, MOJDKEH MNPOWTH JABEHAIIaTh MIaroB, IBEHAALATh
CTymneHell pa3BuTHA TMYHOCTH. OH JTOJKEH U3MEHUTh CBOM MBICIH M YyBCTBa, CBOE OTHOIIECHUE K cebe U
K npyruM. IlepBerii mar AA caMblii TpyAHBII.

Ha mepBom miare ajakorojMK JAOJDKEH MPU3HATh, YTO OH OeccuyieH mnepen ankoroneM. OH I0JKeH
MPU3HATH, YTO €T0 XXKU3Hb CTaja HEeyNpaBIsIeMOil, YTO alKOrojb CUJIbHEE €ro. bOJIBIINHCTBO aIKOTOIUKOB
HE MOTYT CJIeaTh 3TOT LIAT, YXOJAT U MPOJOKAIOT JIOMAaTh CBOIO )KU3Hb.

Ecnu ankoroip cuibHee Bac, TO BaM HeNb3s OONblIe MpUKacaTbCcsl K HEMY, HH TJIOTKa 3a BCIO
OCTaBUIYIOCS JKHM3Hb. BBl JOKHBI OpOCHTH IUTh HaBCerJa. bBOJBIIMHCTBO MBSHUILl HE XOTAT
OTKa3bIBAThCS OT YAOBOJBCTBUSA. OHHM CKOpee HCIOpPTAT ceOe KHU3Hb, UeM CAETAr0T MepBhIid mar ¢ AA.
Tonpko 607k OT yaapa o JHO criocoOHa 1aTh MOTHUB JJIs IIEPBOTO I1ara.

AJKOTONMK MOJDKEH MpHU3HATh, YTO OH HE MOXKET YIPaBIISATH CBOEW BHIMMBKOW. UTrpok moimkeH
MPU3HATh, YTO OH HE MOXKET KOHTPOIMPOBaTh CBOM morepu. OH MOJDKEH MPH3HATh, YTO €ro MOTEepU
BBI3BaHB! TCHXOJOTHUYECKON MpoOIeMoi, KoTopass yHHYTOXaeT ero cueT. llepBbiM marom wieHa AA
SIBJIICTCS YTBEpXKACHUE: S alKorosuK, s1 OeccuiieH nepes ainkoronem”. Kak Urpok, BEI JOJKHBI CIIETATh
CBOM IepBBIH IIaT U CKa3aTh: ‘Sl HeyAauyHUK, 51 OECCUIICH Mepe]l CBOUMHU MOTEPSIMU .

HUrpok MOXET BOCCTAaHOBHUTHCSA, IIOJIB3YACh MPUHUMNAMH  AHOHUMHBIX  AJIKOTOJHKOB.
BoccranaBnuBaOmunics adKOTOIUK CTPEMHUTCS OCTaBaTHCSA 'TPE3BBIM HAYMHAS C OJHOTO IHSA. A Bam
HY)XHO CTPEMUTBCSI UTPaTh 03 OTeph, HAUUHAS C OJHOTO JHS.

Bb1 MoXxeTe ckas3aTh, 4TO 3TO HEBO3MOXKHO. UTO, eciu BBl KyHmUTe, a PHIHOK HEMEIJICHHO MOWIET
BHU3? Uro, ecim BBl MpoNaJWTEe B HU3LICH TOUYKE, a PHIHOK OpocuTcs BBepx? Jlake NMydline HIpOKH
TEPSIIOT JE€HBIM B OTACIBHBIX CIACIKAX.
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OTBEeT B TOM, YTOOBI MPOBECTU YEPTY, OTACISIONIYIO JCIOBOW PUCK OT MOTeph. Urpok IOIIKEeH
UJTH Ha ONpPEACNICHHBIN PUCK, HO HUKOI/Ia HE HECTU MOTEPHU, MPEBBIIAONINE YTOT MPEAONPeaCICHHBIN
PHCK.

JlaBouHMK pHCKYyeT KaXKIbld pa3, Korja mokymaeT ToBap. Eciu ero He yagacTcs mpoaath, TO OH
TepsieT JCHBIU. Y MHBIM OW3HECMEH HJIET TOJBKO Ha TAaKOW PUCK, KOTOPHIH HE MOXKET BHIKUHYThH €r0 U3
JIeNa Jake B TOM Cilydae, eClid OyJIeT COBEPIICHO HECKOIBKO oMmMO0K noapsa. OTnpaBuTh Ha CKIa Mapy
MIOJIIOHOB TOBapa - 3TO, BEPOSTHO, Pa3yMHBIN JCIOBOM PHUCK, & MPHUOOPECTH UENbIA Tpehnep - yxe
azapTHas urpa.

Kak urpok, Bel B Ou3Hece Urpbl Ha Oupke. BBl JHODKHBI ONpENCTUThH Balll JCIOBOW PHUCK -
MaKCUMAaJIbHYI0O CYMMY, KOTOPOM BBl MOXKETE PUCKOBAaTh B OJHOU chenke. Henb3s yka3aTh CTaHAapTHOE
3HAYCHHE, TIOTOMY YTO HET CTAaHJApPTHOro OW3Heca. [loMmyCTHMEIA JEIOBOM PUCK ONpEACIsSeTCs, IPexKIe
Bcero, 00beMoM Baiero cueta. OH Takke 3aBUCHT OT Balllero METOZa UTPhl U CIIOCOOHOCTH MEPEHOCUTH
00I1b.

[IpuHIMIT AETOBOTO pPHCKA MOXKET M3MEHHTH Ballli METOJbI YNPABJICHUS KamUTalIoM (CM. TIIaBy
10). Pa3yMHBIil MTPOK HUKOTZIA HE PUCKYET OOJBIIMM, YeM JBYMs IPOIICHTAMH OT CBOHMX aKTHUBOB B
oxHo# cnenke. Hampumep, ecau y Bac Ha cuety 30000 qonnapoB, TO BBl HE MOKETE PUCKOBATH OOJIBIINM,
yem 600 nosmutapos, a eciu Ha cdery 10000, To Tonpko 200 gonnapamu. Ecnm y Bac ckpoMHBIN cyeT, TO
paboTaiiTe TONBKO C JCHICBBIMH pPHIHKAMHM WJIH MHHH-KOHTpakTamMu. ECIU BBl YBUAWTE BBITOIHYIO
OIIepaIIO, HO BaM MPHUJIETCSI BIIOXKUTH CTOJIEKO, UYTO 0oJiee 2 MPOIEHTOB aKTUBOB OKAXKETCS MO/ yTPO30H,
MPOIyCTUTE omepanuio. M30eraiite puckoBaTh OONBIIMM, YeM 2 TPOIICHTA, TaK e, KaK aJIKOTOJHK
n3beraer Oap. Ecnu Bel HE 3HAETe TOYHO, CKOJIBKMM MOYHO PHUCKHYTh, OIIMOUTECh B CTOPOHY
YMEHBIICHUS.

Ecnu BeI HaunHaeTe OOBUHSATH OpOKepa IO MOBOJY 3aBBINICHHBIX KOMHCCUOHHBIX U Pa3HUIIBI ICH,
TO BBl TEpsSe€Te KOHTPOJb HAJ CBOCU JEATENBHOCTHIO. IlompoOyiiTe yMEHBIIUTh U TO, U JAPYroe, HO
BHUMATEIILHO cJieAuTe 3a coOod. Ecnmu BBl motepsuin XOTs OBl Ha Joiutap OOJBIIE, YeM Balll
MPEAOIPEACTICHHBIN PUCK - BBl HEYJAUHHUK.

Br1 Benete 3anucu Bamux aerictuii? [lnoxue 3anmucu - BEepHBIA MPU3HAK UTPOKA U HEYJAUHHUKA. Y
XOpomiero OM3HECMEHa W 3alKCh XOpolnue. Bamn apXuB JODKEH OTpa)kaTh JaTy W IEHY NMPH KaKIOM
BXOJIe Ha PBIHOK M YXOJIE€ C HEro, pa3HUIly IIeH, KOMUCCUOHHBIC, ypoBHU ocTaHOBKHU (Protective Stops),
W3MEHEHUS 3TUX YPOBHEH, MPUUMHBI 00JIEe PAHHETO WIIK 3aI103/1aJ10T0 BXOa Ha PHIHOK U 00CTOSATEIILCTBA
yX0da C HEro, OOCTOSATENBCTBA MOMEIIABIINE YXOJY, MAKCHMAaJIbHBIC BBIUTPBHIINIM M TPOUTPHIIIH TPU
JIOCTH)KCHUHU YPOBHS OCTAHOBKH U MPOYHE HEOOXOUMEBIC TaHHbIE.

Ecan BbI BRIIUIM U3 UTPHI B Ipeeiax Ballero MpeAoIpeleICHHOTO PUCKA, TO 3TO HOPMAaJbHBIM
omsHec. He ObUIO a3apTa, KeNaHUs TMONOXKIATh €Ie, HAASKIbl HA NEpeMeHbl K sydmemy. [loTepsaTh
JoJIap CBBIIIEC IPEIONPENEICHHOIO Mpeaena - BCE PaBHO, YTO HAIMUTHLCS, BBSA3ATHCS B ApPaKy, UATH
JIOMO¥, UCTIBITHIBAsI TOIIHOTY M MPOCHYTHCS B KAHABE C TOJIOBHOM OO0JIBI0. BBI e He XOTUTE, 4T00bI 3TO
pousouwio ¢ Bamu.

Haunu ¢ ogHoro gus

Bo3MoxkHO, BBI BUJIENH HaKJIeiKu Ha Oamriepax mammuH "Haunu ¢ ogHoro nas" u “Mano-nomany”.
9710 n03yHru AA U Te, KTO BOJIUT TaKKe MAIINHBI, BEPOATHO, BOCCTAHABIUBAIOIINECS AJTKOT OJIUKH.

[TnanupoBath 1ENyrO ®HU3HL 03 amkoroiis Hernpocto. [loaToMy AA mpennararoT CBOUM YiIeHAM
0CTaBaThCs TPE3BBIMU TOJILKO OJMH TEKYILIUH JCHbD.

Lenp kaxaoro uieHa AA OBITh TPE3BBIM CETOJHS M BEYEPOM JIeUb CIaTh TPe3BbIM. [locTeneHHO
JHU CTAHOBSITCS HENENsIMHU, MOTOM MecCsAlaMd W TojgamMu. 3aceqaHuss AA u Apyras IeaTeIbHOCTb
IIOMOTAIOT Ka)JIOMYy BOCCTaHABJIMBAIOUIEMYCS JIKOTOJIMKY OCTaThCS TPE3BBIM IO MpuHuumy: "Haunu c
OJHOIO JHA".

Ha »tux 3acemaHusx BOCCTAHABIUBAIOIIMECS AalKOTOJUKH TIONY4YalOT, W JAal0T JPYTrUM,
HEOIICHUMYIO TOBApHUILECKYIO MOMOIIb. 3aceAaHUs MPOBOISATCS MOCTOSHHO, MO Bcemy mupy. Urpoku
MOT'YT MHOTOMY HAY4YHUTBCS Ha 3TUX BCTpEUax.

3aceqanue AHOHMMHBIX AJIKOT0JIHKOB

Jlyumiee, 9T0 MOXET CAENaTh UTPOK, 3TO CXOAUTH Ha 3aceqanne AA. 5l 0coOeHHO peKOMEHIYIO 3TO
UTPOKY BO BpeMs TOJOCH Heyzaad. [103BoHnTe AHOHMMHBIM AJIKOTOJIMKAM M CIIPOCUTE O OJKaiiem
“OTKPBITOM 3aCeHaHUK’ WM ‘‘3aCETAHHHM ISl HAUMHAIONINX ~ B BaIlleM paiioHE.

3acenaHue MPOAOIDKAETCS OKOJIO Yaca. Bbl MOKeTe TIOCHIETh B IITyOWHE KOMHATHI 1 BHUMATEIbHO
MOCITyIIaTh. 3aCTaBISATh TOBOPUTH HE IPUHSTO, U HUKTO HE CIPOCHT BaIlle UMSI.

Kaxnoe 3aceqanne HauMHAETCS C TOTO, YTO BETEPaH BCTAET U PACCKA3BIBACT O €T0 MIIHM €€ JIMIHOU
O0oppbe 3a u30aBICHHWE OT ajKoroiu3Ma. HeCKONbKO JpYTrHX 4YIEHOB JENSATCS CBOMM  OIBITOM.
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[IpoBoautcst cOop cpencTB Ha MOKPHITHE U3AEPKEK. bonbmMHCTBO maeT oauH mouiap. Bee, 4rto oT Bac
TpeOyeTcs - 3TO BHUMATENBHO CIIYIIAaTh U BCAKUI pa3 3aMEHATH CJIOBO “BBIMUBKA’” CJIOBOM “mioTepu”. Bol
MIOYYBCTBYETE, YTO JIIOJIU HA 3aCE€JaHUU TOBOPSAT O Bariel urpe!

1.7. Anonumnule HeyOauHUKU

ConansHBI THSTHALIA WHOTJA BBINMBAET, a AIKOTOJIHMK CTPEMHUTCS K crupTHOoMy. OH OTpHIIaeT,
YTO aJKOTOJNb YIPAaBJSET €ro JKU3HBI0O M YHHYTOXKAeT ee, TIOKa eMy He MPHUXOIUTCS TepeXuTh KPU3HC.
DT0 MOXeT OBITh OmacHas O0oJie3Hb, 0e3paldoTHIla, YXOA WiEHA CEMbH WIH APYroe HEIepEeHOCHMO
Oose3sHeHHOE coObITHE. AA Ha3BIBAIOT 3TO “ MAJIEHHEM Ha caMoe JHO .

Bonp mpu ymape or majeHns Ha caMoe JHO pa3pyllaeT OTpHUIlaHue ajkoroiuka. OH Oco3HaeT
HEOOXOAMMOCTh BBIOOpA: YTOHYTHh WM BBIHBIPHYTH M JIepXKaTbCcs Ha IUIaBy. Ero mepBBIM marom K
BOCCTAHOBIIEHHIO [IOJDKHO CTaTh NPH3HAHWE TOTO, 4YTO OH OECCHJIEH Tepell  aJKOTOoJIeM.
BoccTranaBnuBarommiics alKOTOJIMK HAKOT/Ia OOJIbIIE HE CMOYKET BBITTUTH.

[lotepn ans HEymadHWKA - 3TO TO YK€ CaMO€, YTO BBIMHBKA ISl AIKOTOJMKA. MajeHbKas moTeps
Kak omHa mopumsa. KpymHas moteps - kak OyTeutka. Cepus MOTepph - Kak 3amoil. Heymaunuk medercs
MeX]Iy CUCTEMaMH WTPHI, Pa3IHYHBIMUA PHIHKAMH B YYUTENSIMHU. ETo cueT cokpamaroTcst B TO BpeMs, KaKk
OH XOYeT BOCCO3/IaTh IICHUTEIHHOE YyBCTBO MOOE/BI.

Urpoxu, Tepsromune NEHBIHW, AyMAIOT M TMOCTYMAOT KaK aJKOTONWKH, TONBKO SI3BIK Yy HHUX He
3arieraercs. J[Be 3TH rpymnmbl HACTOIBKO MOXO0KH, YTO TIISAIS Ha aIKOTOJIMKAa MOXKHO IMPEACcKa3aTh, Kak
MOCTYTHT HEYTAYHUK.

AnKoronmusM - u3nednMoe 3aboseBanne. PaBHO kak u Heymadn. HeymauHnku MOTYT M3MEHHTHCS,
€CJIM HauHYT MOJB30BaThCS OMBITOM AHOHUMHBIX AJTKOTOJIMKOB.

Tsra k urpe

VYcnemHnsle UTPOKH OTHOCATCS K OINEpalysM Ha OWpKe Kak COLMAJbHBIM IbSHUALA K BBITUBKE -
MO3BOJIAIIOT ce0e HEMHOIO M OCTAaHABIMBAIOTCA. EcCIM OHM MOHECHM HECKOJNBKO IMOTEpPh MOIPSAL, TO
BOCIIPUHUMAIOT 3TO KaK CHTHAJ O HEIMOoJaIKax: BpeMs OCTAaHOBUTHCS M INPOBEPUTh CBOM aHAIU3 U
Mmetonbl. HeynauHuk He MOXET OCTaHOBHUTHLCS, OH MPOJIOJDKACT UTPaTh paau BO3OYXAEHHUS OT UIPhI U B
HaJIeX/e Ha KPYTHBINA BBIUTPHILL.

OpvH U3BECTHBIH OMP)KEBOW KOHCYJIBTAHT HHCAN, YTO HACIAXKICHHWE OT UIPHI OOJbIIE, YeM OT
CeKCa WM NWIOTHPOBAaHMS PEakTHBHOro camojera. llogoOHO ankoroiuwky, NepexonsiieMy OT
3MMU30ANYECKUX BBHIITMBOK K 3aI0l0, HEYJauyHUK UAET Ha Bce OonbIInii M Oompumii puck. OH mepecekaeT
rpaHb MEXIY ACIOBBIM PUCKOM M a3apTHOW Urpoil. MHorme HeyJauyHHKH Ia)ke HE 3HAIOT, YTO TaKas
rpaHb CYLIECTBYET.

VY HeynauHHMKa Takas )€ CTpacTb K COBEPIICHHIO ONepauuii Ha OHpiKe, KaKk y aJKOTroJlMKa K
BhIMUBKE. OHU COBEPILAIOT WX WUMITYJIBCUBHO, UAYT HA PUCK U TBITAIOTCS HEMEIUIGHHO BBIOPATHCS W3
npoBaja.

HeynauHuku 3acTaBisilOT CBOM CYeTa HCTEKaTh KPOBBIO. BONBIIMHCTBO M3 HHUX HCYe3aeT, HO
HEKOTOPBIC YMYIPSAIOTCS MOJYYUTh B PACIOPSDKEHHE NEHBI'M APYTHX JIOACH, MOCIE TOro, Kak OHH
pacTpaTHIN CBOM COOCTBEHHBIE. A HEKOTOpBIC PACCHUIAIOT PEKOMEHIATENbHBIC OJIICTCHH, MOJOOHO
QJIKOTOJIUKY, YCTPOUBIIEMYCSI MBITh CTaKaHbI B Oap.

BonbIIMHCTBO HEYJAUHUKOB CKPBHIBAIOT CBOM HEYJauyl OT caMux ce0s M OT BceX ocTanbHbIX. OHU
NPOIOJDKAIOT MaHMITYJIMPOBATh CUETAMH, IUIOXO BECTH 3allUCH M BHIOpACHIBATh KBUTAHIIMU OT OPOKEPOB.
HeynauHuk moxos Ha aJKOrojMKa, KOTOPBIH HE ’KeJIaeT 3HaTh, CKOJIBKO OH BBINUBACT.

Bnepea, B nponacrts

HeynauHvuk HUKOTJa He 3HAET, MOYEMYy OH HEyJauyHUK. Eciau Obl OH 3HAN, TO MPEANPUHSIT YTO-
HUOY/b 110 ATOMY MOBOY M cTai mooeauteneM. OH MPoJoKaeT Urpath B TyMane. HeyauHuk meiraercs
CIPaBUTKLCS CO CBOCH UTPOY TaKKe, KaK aIKOTOJUK MBITACTCS CIIPABUTHCS CO CBOMM IbSHCTBOM.

HeynauHvku Bcerja TBITAIOTCS BBUIC3TH M3 sSMbI, KyJa yMOald, W OTHIrparthcsi. OHU MCHSIOT
CUCTEMY, IOKYIAlT HOBOE MAaTOOCCHeUCHUE WM HAYMHAIOT PYKOBOJICTBOBATHCS COBETAMU HOBOTO
"rypy". OHH co3naroT danTaszuto o cBoeM cracenuu. Kakas munas Bepa B Canra Kiayca! Ux otuasHHas
BEpa B MarMyecKue pPEIICHHsI MOMOTraeT OTPOMHOMY YHCIY KOHCYJBTaHTOB IPOJIaBaTh CBOM COBETHI
nyOsnKe.

Kornma cuer HeynayHWKa HAaYMHAET COKPAIAThCs, OH JCHCTBYET TOYHO TaK K€, KaK aJIKOTOJIHK,
KOTOPOMY yTpokaeT yBoJibHeHHe. OT OTUasHUS OH MPUIEPKUBACT TO, YTO HYXKHO MPOJaBaTh, yABAUBACT
MIPOUTPBIIITHBIE TO3UIMKA, HAYMHACT WUIpaTh B OOpaTHOM HANpaBICHUM U Tak Jajnee. JTH MaHEBPHI
MOMOTAIOT HEYJITAYHUKY TaK K€ 3PPEKTUBHO, KaK AJTKOTOJIUKY IIEPEX0]] OT KPSIKUX HAIIUTKOB K BUHY.
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HpOI/II‘pBIBaIOH_II/Iﬁ UT'POK TCPSACT KOHTPOJIb Hall CPITyaLII/Ieﬁ, OBITACTCA JOCTHYL HCAOCTHUKHUMOTO.
AJNKOronmku YMUPAIOT ONPEKACBPEMCHHO, U OOJIBIIIMHCTBO HUI'POKOB YXOJAT C PbIHKA U HUKOIa OoJIbIiIe
Ha HEM He mosBiIsA0TCa. HoBble MCTOJbl UTPbI, MOAHBIC COBCTHI U YIIYUYHICHHOC MaTtoOecIIeueHHE He
MOMOTYT BaM, €CJIM Bbl HEC B COCTOAHUU CIIPABUTLCA C CaMUM coboii. Bam HYXHO U3MCHUTH 06pa3 MBICJIH,
YTOOBI NEepEeCTaTh MpPOropaTtb U HA4YaTb BOCCTAHABJIMBATLCS KaK UT'POKY.

HGYZ[EI‘{HI/IKI/I NObAHCKOT OT NOTEPb, Yy HUX BBIpa6aTBIBaeTC$I IMPUBBIKAHUC K HHM. Ur POKHU
OpeaAnTIOYUTa0OT HpI/I6I:IJ'H/I, HO JaK€ MNOTCpU MOTI'YyT NOCTABUTHL MACCy YIOBOJILCTBHA. Hacnamz[eﬂne oT
mponecca Urpbl OYC€HL BCIIUKO. Majo xTo u3 HCYAAaYHUKOB CO3HATCJIBbHO MBITACTCA MPOUTPBIBATH, HO U
MaJIO KTO U3 aJIKOTOJIMKOB CO3HATCIIbHO CTPEMUTCA OKA3aThCA B KaHABC.

HGYZ[H‘IHPIK MMpOA0JIKACT OJYyUYaTh YAOBOJBCTBUC OT UI'Pbl U B TO BpEMs, KOTAa CYET €ro aKTUBHO
YMCHBIIACTCA. OOBACHATE €My, UYTO OH HCYAaYHUK, BCC PABHO, YTO 0T6I/IpaTL 6YTLIJ'IKy Y aJIKOTOJIMKa.
HGYI[BFIHI/IKy HCO6XOZ[I/IMO CKaTUTBHCA 40 CaMOro IHa, NpeKAC 4€M OH HAYHCT BOCCTAHABJIMBATLCA.

3acexaHue aJ15 OJHOIO

Ecnu BBl mpuzaere Ha 3aceqanue AA, TO YCHBIINTE, Kak JIOAW, TOJaMH HE NpHUKAcaBIIHEcCs K
CIHPTHOMY, BCTAalOT M roBopsT: “IIpuBeT, MEHA 30BYT TaK-TO M TaK-TO, s ajmkoroyuk’. Ilouemy oHuM
Ha3bIBAIOT CE0s aNKOTOJMKAMH I10Cie, HECKOJIbKUX JIeT Tpe3BocTu? [loToMy, UTO eciu OHHU peliar, 4To
NMoOeANIN aJKOTOMU3M, TO HaYHYT MHUTh ONATh. EciM 4enmoBek cyuTaeT, YTO OH He aJKOTOJHK, TO OH
BIIpaBe BBINMUTH IMOPLUIO, 3aT€M JPYTryl0, U 3aKOHUUTh B KaHaBe OMATh. 10T, KTO XOYET OCTaBaThCs
TPE3BBIM, JIOJDKEH MOMHHUTb, YTO OH aJIKOTOJIMK, BCIO JKU3Hb. IrpoKH BEIMIpau Obl, eciy Obl Y HUX OblIa
OpraHM3allis B3aUMOIIOMOIIM, KOTOpyI0 A Ha3Bal Obl AnHOHuUMHBIe Heynaunuku. Ilodyemy He
Anonumubie Urpoxu? Ilotomy, uTO pe3koe Ha3BaHHE IIOMOXKET COCPEIOTOYUTHCS Ha BalINX
caMOpa3pyIIUTENbHBIX TEHACHIMAX. B KOHIIE KOHIIOB. AHOHMMHBIE AJKOTOJHKH HE Ha3bIBAIOT ce0s
AnonumHbIME [lerycraTtopamu. Iloka Bbl Ha3biBaeTe ceOsl HEYIauyHMKOM, BBl COCPEIOTOYCHBI Ha
n30eKaHuH MOTEPb.

HekoTopsle UIpoKM BO3paskarlOT MPOTHUB TOTO, YTO OHW HA3BIBAIOT ‘“‘HETaTHBHBIM MBIIUICHUEM
Anonumubix Heynaunmkos. Ilencmonepka u3 Texaca, odeHb YCHEHIHBIA WIPOK, paccKas3plBajia MHE O
cBoeM moaxone. OHa OYeHb peJMrHo3Ha U CUUTAeT, 4To bor Oyaer oropdeH, YBUIEB, KaK OHA TepsET
neHbru. [1oaToMy OHa O4eHb KECTKO OrpaHHYMBAET CBOU MOTepH. MHe MM0oKa3aiock, YTO HAIIW METOIBI
OueHb MOX0XH. HeoOXomumMo OrpaHH4MTh MOTEpU 3a CYET MOJUYMHEHHS KaKOMY-THOO IKECTKOMY
BHEIIIHEMY 3aKOHY.

HWrpa B mpeaenax AEIOBOTO pUCKa MMOX0Ka HA JKU3HB 0€3 BBIMUBKU. MITPOK TOJIKEH COTJIACUTHCS C
TEM, YTO OH HEYJA4HHK, KaK NBIOIUH C TeM, YTO OH ajJKoroijuk. [IoToM MOXXHO HadyMHATH MyTh K
BOCCTaHOBJICHUIO.

Bor nouemy kaxjaoe yTpo, Iepea HadajaoM HIPHl, s CHXKY Iepes OUp)KeBBIM TEPMHHAJIOM B MOEM
oduce u rosopro: “J[oOpoe yTpo, MeHs 30BYT AJieKC, S HEyJadyHWK. Bo MHE ecTh cuia, CriocoOHas
3aCTaBUTHh MEHSI HAHECTH CEPhE3HBIN yIepd MoeMy cueTy". DTO Kak 3acenanue AA - MoanepKuBacT MOU
YM COCpPEIOTOYEHHBIM Ha MEpPBBIX NpUHIHUMAx. Jlake eclnu cerogHs MHE yJacTcs AOOBITh Ha PHIHKE
TBICSIYH JIOJUTAPOB, 3aBTpa 5 CKaxy: “JloOpoe yTpo, MeHs 30BYT AJIeKC, U 51 HEYyJaUHUK .

Moit gpyr mrytut: “Korma s cuxy mepes TEpMHHAIOM, s TOBOPIO, YTO MeHs 30BYT JDKOH, U s
BBITPSACY M3 Hero Ayx’. Ero MplmieHne co3gaer HampsbkeHue. MplieHne AHOHUMHBIX HeyaauHukoB
CO3/1aeT CIOKOHCTBHE. MrpoK, OCTAaIOMMICS CIOKOWHBIM U pacciabieHHBIM, MOXKET COCPEIOTOUNTECS Ha
Iorcke HauOoJiee BBITOJHBIX M O€30MacHBIX ClIeNOK. HampskeHHBIH UIPOK TOXOXK Ha BOIWTEN,
CKPIOUMBIIETOCS 3a pyJjieM. Eciau Tpe3BbIil U MBSHBIA y4acTBYIOT B TOHKax, Bbl TOYHO CKa)KeTe, KTO
ckopee Bcero nodenut. IIpsSHbIN cMOXKET BBIMIpaTh OJUH pa3 Onarojaps BE3EHHIO, HO CTaBUTh HAJ0 Ha
Tpe3Boro. BEI e XOTHTEe OBITh TPE3BHIM YYaCTHUKOM TOHKH.

1.8. Ilooeoumenu u npouzpasuiue

E3]

MBI npUXOOUM Ha PBHIHOK Pa3HBIMHU MYTSAMU M HNPUHOCHM C cOOOW ~ MHTEJIEKTyallbHBIN Oarax
HAILlET0 BOCHHUTAHUS U MPEIbIAYLIEro ONbITa. boMbIIMHCTBO U3 HAC OOHAPY)KUBAET, YTO €CIIH BECTH CEOsl
Ha PBIHKE TaKXKe KaK U B IOBCEIHEBHOW KU3HH, TO JCHBIU YXOISIT.

Bam ycmex winm Heygaya Ha pPBIHKE 3aBHCUT OT BAallMX MBICICH M YYBCTB, OT TOrO, Kak BBI
OTHOCHUTECh K NPUOBUTM U PHUCKY, CTpaxy M *aTHOCTH, OT TOrO, KaK BBl NEPEHOCUTE BO30YXKICHHE OT
UTPHI M PUCKA.

Bonee Bcero Bam ycmex OIpenessieTcsi CHOCOOHOCTBIO PYKOBOICTBOBATbCS pa3yMoOM, a HE
sMousIMH. MIrpoK, M3NHUIIHE panyroLluiics yCHexy M BBEpracMblid B JENPECCHIO HEyJdauei, He MOXET
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HaKaIIMBaTh aKTUBBI, IOTOMY YTO UM YIIPAaBJIAIOT €r0 4yBCTBa. ECIM BbI MO3BOJINTE PHIHKY CHEJIATh Bac
CYACTJIMBBIM MJIM HECYACTHBIM, TO BBI IIOTEPSAETE JEHBIU.

s Ttoro, 4toObl OBITH TOOSAWTENEM HA pPBIHKE, BBl JOJDKHBI 3HaTh ce0s U JCHCTBOBATh
XJIATHOKPOBHO M OTBETCTBEHHO. bBOJb OT MOTEph 3acTaBJIACT JIOJCH WCKATh BOJIIICOHBIC IPUEMBIL.
OIHOBPEMEHHO OHH OTPHUIIAIOT MHOTOE TOJIE3HOE M3 X MPOPECCHOHAILHOTO U JACIIOBOTO OIIBITA,

PbIHOK - 3TO OKeaH

PhIHOK - Kak OKeaH, ero BOJHBI JBHXYTCS BBEPX M BHM3 HE3aBHCHMO OT BalINX >KeJaHWH. B
MOJKETe PajgoBaThCs, KOT/Ia MOKYyaeTe aKkIHio, a €6 CTOMMOCTD B3JIeTaeT BBepX. Brl MoxkeTe poxarh OT
CTpaxa, KOTJIa OTKPBUIM MO3WIMKA HA TPOJNAXy, a PHIHOK IIOIIENT BBEPX W Balll CYET YMEHBIIAETCS C
KaXJbIM IIYHKTOM pOCTa. JTH YyBCTBAa HE MMEIOT HHUKAKOTO OTHOIIEHUS K PBIHKY, OHU CYIIECTBYIOT
TOJIEKO BHYTpPH Bac.

PbIHOK He 3HaeT o BalleM CyIIeCTBOBaHWHU. BBl He Mo)keTe MOBIHATH HA HEro. Bbl MOkeTe BCEro
JIUIIB YTIPaBIATH CBOUM MOBEJICHUEM.

Oxean He 3a00TUTCS O BallleM OJIATOTIONYYWH, HO U HE TMbITaeTcs BaM HaBpeAuTh. CONHEUHBIM
JTHeM, KOTJa JIeTKUI BeTepOK HEeceT Ballly SXTY TyZJa, KyJa Bbl XOTHTE, BBl MOXKeTe pajoBaThes. Korma B
IITOPM BOJIHBI HECYT Bac Ha CKalbl, BBl MOYKETe 3alaHuKoBaTh. Ho Bamm 4yBCTBa MO MOBOAY OKeaHa
CYIIECTBYIOT TOJIKO y Bac B rojioBe. OHU OyIyT yTpoXKaTh Balllei *KU3HH, €CIu OyAyT ONpenesTh Balle
IIOBEJICHUE BMECTO pa3yMa.

Mopsik He MOXET YINpaBisATh OKEAHOM, HO MOXET ympaBisaTh coboil. OH W3ydaeT MOroiy u
teueHusa. OH yuurcs Oe30macHON MpaKkTUKEe MOpeIUlaBaHus M TNpuoOperaer ombIT. OH 3HAET, Korja
BBIXOJIUTH B MOpE, a KOT/Jla OCTaBaThCS B TaBaHU. Y CIICIIHBIA MOPSK ITOJIaraeTcsl Ha CBOM pa3yM.

OxeaH MOKET OBITh ITOJIE3HBIM, B HEM MOKHO JIOBHTH PBIOY M TIO HEMY MOXKHO J00paThbcs 10
JAIBHUX OCTPOBOB. OKeaH MOXKET OBITh OMAaCHBIM, B HEM MOXHO YTOHYTh. UeM Oonee pallioHaIbHO BBI
OyZeTe OTHOCHUTHCS K HEMY, TE€M BBIIIE IIAHCHI, YTO BHI MOyunTe *kKemaemoe. Korna BbI cienyere cBOUM
3MOLIMAM, BBl HE B COCTOSIHUU COCPEOTOUYNTRCS Ha PeajHsIX OKeaHa.

Urpox momkeH u3ydyaTh TEHIEHIIMH U MOBOPOTHI PhIHKA TaK k€, Kak MOpSAK u3ydaeT okeaH. OH
JOJDKEH UTpaTh B MaJloM Maciitade, MoKa He HAy4YHTCs BECTH ceOsl Ha phIHKE. Bbl HUKOTa HE CMOXeTe
YIPaBIISATH PHIHKOM, TOJILKO COOOM.

Haunnaromuii, 3aK/II0YUBIINNA HECKOJIBKO BBITOJHBIX CIIENOK, YaCTO TyMAaeT, YTO MOXKET XOAMUTH IO
Bojie. OH nzet Ha OONBIION PUCK U TepaeT cBoil kanmuTai. C Ipyroi CTOPOHBI, TIOOUTENb, TPOUTPABILINI
HECKOJIBKO Pa3 MOAps, ObIBaCT HACTONBKO JEMOPAIN30BaH, YTO HE B COCTOSHHM Pa3MECTHUTh 3aKa3 JaKe
TOTJa, KOT/Ia €r0 CHCTEMa JaeT SBHBIM CUTHAJ O TIOKYIKe WiK npojaxe. Ecnu urpa 3acrasisieT Bac ObITh
CYACTJIMBBIM WJIM MCITyTaHHBIM, BB HE MOYKETE MOJHOCTHIO UCIIOIB30BaTh BO3MOYKHOCTH Balllero pasyMma.
Korna Bl 0XBadeHbI pagoCThiO, BBl MPEANPUMHUTE HepallMOHaANbHbIe NeiicTBUA U npourpaere. Korna Bel
OouTech, BbI YIIyCTUTE BBHITOAHbBIE BOZMO)KHOCTH.

[MpodeccuoHanbHBIil UTPOK TMOJB3YETCS TOJIOBOH M OCTACTCS CHOKOWHBIM. TOJBKO JIIOOHMTENEH
pagyeT WM TeYaTuT UCXOJA HX Omepanuil. OMOIMOHAJIbHAS BOBJIEYEHHOCTh - 3TO POCKOIIb,
HETO3BOJIHUTEIbHAS HA PHIHKE.

OMoOUMOHAJBLHASA UTPa

BonbIIMHCTBO JMIOJIeH CTpEeMUTCS K BO30OYXKIICHHIO M pa3BlIcUCHUsIM. B HarieM oOIIecTBe MEBIH,
aKTepsl U podeccCHoHaTIbHBIE CTOPTCMEHBI TIOTYYal0T CYHIECTBEHHO 00JIee BHICOKHE JJOXOJbI, YeM TaKue
paboTsAry, Kak BpayW, JICTYUKH WM MPENOJaBaTel Kojuiemka. JIloasM HpaBHTCS, KOT/Aa UM IIEKOYYT
HEpBBI, OHU MTOKYIAIOT JIOTepeiHbIe OMIeTHl, eTaroT B Jlac Berac v mpuTOpMakuBaroT, 3aBHJICB aBapHIO
Ha Jlopore.

Urpa - octpoe oniymieHre 1 MOXeT ObITh OUCHb 3aTATHBAONICH. HeynauHuky, Tepsronue JeHbru
Ha pBIHKE, MOTYYAIOT OTIIMIHOE Pa3BIICUCHHE.

Ha peiHKEe MOXKHO pa3BiieKaThCs JIydllle, YeM B KaKOM JIHOO JIPyroM MecTe Ha IJIaHeTe. DTO CIOpT
JUIs HaONroaTeNss W JUIs YYacTHHKa OJHOBpeMeHHo. I[IpencraBpTe cebe Wrpy B BBICIICH Jnre IO
Oeiicboy, Ha KOTOpPOW BBl HE MPHUBS3aHBI K TpHOyHaM. 3a HECKOJIBKO COTEH IOJIIApOB BB MOXKETE
BBIOC)KATh HA TOJIC U MPHUHATH yYacThe B Mrpe. Eciu BBl yapuTe 1o M4y MPaBHIBHO, TO BaM 3aIliaTsaT
Kak podeccroHary.

[lepBble HECKONMBKO pa3 Bbl XOPOIICHBKO MOAyMaeTe, MpPEeXkJe 4YeM BBIATH Ha Toye. ITOT
OCTOPO’KHEIN TIOJIX0T 00BSACHSET “‘cyacThe HOBHYKA. CTOHUT JIFOOUTEIIO HECKOJIBKO pa3 YIApHUTh 110 MAIY
yIa4HO, OH HAaYMHACT JyMaTh, YTO OH JIy4Ile, YeM MPOPecCHOHAIBI U MOXET OTIMYHO MPOXKUTHh Ha
no00HbIH Tox0/. JKaaHbIi mo0uTeNb OyIeT BHICKAKUBATh HA MOJIE CIUIIKOM YacTo, Jaxe TOTAa, Koraa
TaM HET BO3MOXHOCTHU XOPOIIO ChIrpath. [Ipex e, ueM OH cOOOpa3HT, B YeM JIeN0, CEpUsl Heynad mpepBeT
ero Kapbepy.
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Ha peiHKE 3MOLMOHANBHO NPUHATBHIE PEUICHUS CMEPTEIbHBL. BBl MOXETE€ YBHIETh IPEKPACHYIO
MOZEJIb SMOLUOHAIIBHON UTPhI IPU/SL HA UIIIOAPOM, IIOBEPHYBIINCH CIIMHON K JIOIIAAAM U IIOCMOTPEB HA
mofei. UIrpoku TonaroT HOraMM, CKadyT BBEPX U BHH3, OPYT Ha JIOLIAAEH U Hae3AHUKOB. ThICAYM JIrOAEH
BBHIIJICCKUBAIOT CBOM AMOLMH. BhiMrpaBmine OOHMMAroTCs, a NPOWTPABIIME PBYT CBOM OWJICTHKH B
otyasHuM. Pagocth M 0onb, cCUia 3MOLMOHAIBHOTO MBINUICHHS KapHKaTypHO H300pa)karoT TO, UTO
MPOMCXOIUT Ha PBIHKE. XOPOIIWI UTPOK, CTpeMsIuiics obecneunTh ceds Ha OeroBod IOpOXKKe, He
BO30Yy>KIaeTcs U He JeJaeT CTaBKy B Ka)IIOM 3ae3Jie.

B ka3uHO mMOOAT MOABHIMMBIIMX. TaM HanmMBalOT OECIJIaTHO, MOTOMY 4YTO BBINHMBIIMHA Oojee
SMOIMOHANICH U urpaet Oomnbine. B xa3uHo mpoOyIOT N30aBIATHECS OT TEX MHTEIUICKTYaloOB, KTO CUUTACT
kaptel. Ha Wall Street MeHbIIe 7apMOBOH BBIIIMBKH U Bac, pasyMeeTcsl, He BBICTAaBST BOH 3a TO, YTO BBI
XOPOILHH UTPOK.

Panu Bameii :xxu3Hu

Korna o0e3bsiHa yaapuTcsi 0 BETKY, OHA IPUXOIUT B APOCTh U ObET Kycok jaepeBa. Han o0e3bsHOM
BBl CMEEeTECh, a HaJ co00i, Korza mocrymnaere Tak »ke? Korga peiHOK majaer, a y Bac oTKpbITas mo3uius
Ha TMOKYIKY, BBl MOXeTe OO yIBOUTH 00BbEeM Balleil yOBITOUHOHN MO3MIWH, JTHOO MPOJATh, MBITASICH
BEpHYTh CBOe€. BB /ieiicTByeTe AMOIIMOHAIBHO, a HE PYKOBOJACTBYeTeCh pazymMoM. Kakast pa3sHHIIa MEXITy
UTPOKOM, TIBITAIOIIUMCSI CKBUTAThCS C PHIHKOM, U 00e3bSHOW, HaKa3bIBaIoIIel JepeBo? BrimecknuBanue
3JI0CTH, CTpaxa WM OTYasHUS B JEHCTBUSX JIMIIAET BAac IIAHCOB Ha ycreX. Bl JOMKHBI aHAJIM3UPOBAThH
Ballle MTOBE/IEHNE Ha PhIHKE, a HE 1aBaTh BOJIO YyBCTBAM.

Msl cepauMcsi Ha pBIHOK, OOMMCS ero, mM3o0peTaeM TIUIymlble NPEApacCyIKd. A PBIHOK TEM
BpPEMEHEM IPO0JIKAET ePEXOANTh OT Claja K MoIbeMy, Kak OKeaH OT SICHBIX MEPHOJ0B K IITOPMOBBIM.
Mapk Jyrnac numier B ““/{MCIUIITMHIPOBAHHOM HWIpoKe”, uTo Ha pbiHKe “Her Hauama, cepeauHsl U
KOHIIa, BCE TO BbI CO3[]aeTe B CBOEM CO3HaHUHU. Majo KTO M3 Hac BOCHHUTAaH Ui JAeHcTBUI B 0o0nacTy,
MO3BOJISAIONIEH TOJHYI0 CBOOOMY TBOPYECKOTO CAMOBBIpAaXXEHHSA, 0Oe3 BHYTpPEHHEH CTPYKTYpBI,
HaJIaramIed Kakue JI00 OrpaHudeHUs .

Msl meiTaeMcss OBITH  ONarolapHel PBIHKY WM MaHHIYJIHPOBATH UM, IOA0OHO JIpeBHEMY
umnepatopy Kcepkcy, KOTOpBIi puKazajd CBOMM COJaTaM BbICEYb MOpPE 3a TO, YTO OHO IOTOIMUJIO €ro
Kopabuiy. boMBIIMHCTBO U3 HAC HE MOHMMAET, HACKOJIBKO MBI YBEPTIIMBHI, KaK a3apTHO MBI UTPaeM, Kak
MBI BBIpa)KaeM CBOM UyBCTBa Ha pbIHKE. MBI cuntaeM cebs nentpom BeeneHHoil u oxkumaeM, 9to J1r0060it
YeJlOBeK MM TpyIma Jubo 3a Hac, JIMOO MPOTHB. JTO HE MPOXOAUT C PHIHKOM, KOTOPBIA MOJIHOCTHIO
Oe3nuyeH.

Jlecron XaBeHc, mcuxuatp u3 l'apBapickoro yHuBepcurera, numier: “KanHuOanu3m u pabCeTBo,
BEPOSITHO, JPEBHEUINE TMPOSBICHUS UYEJIOBEUECKOW XWIMHOM TPUPOABI ©  CIHOCOOHOCTH K
camoyHrkeHHto. O0a Oomplle HE BCTpPEYyalOTCSl B KU3HM M HX [OCTOSIHHOE TOABJIEHHE B
MICUXOJIOTHYECKOM (opMe TOKa3bIBaeT, KaK JalleKo MPOJABUHYJACH IMBHJIM3ALUS OT KOHKPETHOTO U
¢usnueckoro K abCTpaKTHOMY M ICHXOJOTHYECKOMY, COXPaHUB, OJIHAKO, IePBOHAYAILHBIC MLIENn .
Popurenu yrpokaroT AeTsM, XyJIHTaHbl ObIOT MX, yUWTEINs NBITAIOTCS CIOMHTH MX BOJNIO B mikose. He
YAWBUTEIBHO, YTO OONBIIUHCTBO M3 HAC BBIPACTAET JHOO YNPSATAHHBIMU B PAaKOBHHY, THOO HAYYHBIINCH
MaHUIYJINPOBaTh IPYTMMHU B LENAX caMmo3aliuThl. HezaBucumble AeCTBUS HEECTECTBEHHBI IS HAaC, HO
3TO €AMHCTBEHHBIHN CIIOCO0 MpeycreTh Ha PHIHKE.

Jyrnac npexynpexnaaeT, 4To “‘eciu MOBEIEHHE PhIHKA Ka)KeTCsl BaM 3araJoyHbIM, TO 3TO IIOTOMY,
YTO Ballle COOCTBEHHOE MOBEACHUE 3araJlouHO M HEYNpaBiisieMo. Bel He MOXKeTe cKa3aTh, U4TO, BEPOSTHEE
Bcero, OyaeT AenaTh PBIHOK Jajibllle, M HE 3HAeTe, 4YTO BBl caMmMH caenaeTe nanpiie”. M, HakoHer,
“eIMHCTBEHHBIM, Y€M BBl MOXKETE YIPaBIATh, SBJIsIETECh Bbl caMy. Kak Mrpok, BeI MoOkeTe JH0O B3STh
4yXHe JICHbI'Y, THOO BPYYUTh CBOHM ACHBIU ApYruM.” OH I00aBISET, YTO “UTPOKH, KOTOPHIE CIIOCOOHBI
JIeNlaTh I€HbIU CO3HATENBHO, ... IOAXO/AT K UTPe C TIO3UINUN UHTEIUIEKTYaIbHOW JUCIUIUIMHEL .

KaxxnoMy Wrpoxky mNpHUXOAWTCS M3THATh CBOETO /JAbABOJNA, MPEXKAE HYeM CTaTh YCIEIIHBIM
npodeccruoHanoM. BOT HeCKOIBKO MpaBmII, KOTOPBIE TIOMOTIIH MHE MPOJBUHYTHCS OT JTUKOTO JFOOUTES K
HEPBHOMY TOJNYNPO(EeCCHOHANTY U, HAaKOHEI, K COCTOSHHIO NMPO(ECCHOHANBHOrO Urpoka. Bam HyXHO
nopaboTaTh HaJ 3TUM CITMCKOM, YTOOBI TIOJIOTHATD €T0 K Balllei JINYHOCTH.

1. PemuTe, 94TO BBI MIPHIILIN HA PHIHOK HAIONTO, U OyIeTe UTpokoM u uepe3 20 jer.

2. Yuurech KaKk MOXHO Oojbine. UuTaliTe M CIyIIalTe CIEIUAIUCTOB, HO COXPAHSAUTE JOJIIO
3I0pPOBOTO CKENTHUIM3Ma. 3a/1aBaiiTe BOMPOCH U HE BEPhTE IKCIEPTaM Ha CJIOBO.

3. He 6yapTte xamueIM U He Opocaiitech B urpy. Jlaiite cebe Bpemsi HayduThcs. PeIHOK co Bcemu
€ro BO3MOXHOCTSIMH OyJIeT Ha MECTE U 4epe3 Mecll,  Yyepes3 ro/l.

4. PaszpaboTaiiTe METO aHaJIM3a PhIHKA, T.C. “€CJIU CIYYHIIOCh A, TO BEPOSATHO, YTO CIy4yHuTcs b”.
PbiHOK MHOTOMEpEH, HCTONIBb3YHTE HECKOJIBKO aHATMTUYECKHX METOJOB, YTOOBI MOATBEPIUTH CIHCIIKY.
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IIposepsiiTe Bce CHayaja Ha apXWUBHBIX JAHHBIX, @ 3aT€M Ha PBIHKE, C JKUBBIMU JEHbraMu. PBIHOK
MOCTOSIHHO MEHSETCS, BaM IMOHAA00STCS pa3Hble MHCTPYMEHTHI JUIl MTPhl Ha pbIHKE "MenBeael" M Ha
priHKEe "OBIKOB", PaBHO KaK W JIsl MEPEXOJHOT0 MEpUoja, a Tak e CIoCco0 OTIMYUTH OJUH PBIHOK OT
JIpyroro (cM. pasJiensl 10 TEXHUUECKOMY aHalIU3y).

5. PaszpabotaiiTe cxeMy yIOpaBieHHs KaluTajJoM. Bamieli OCHOBHOW WENbl0 MOJDKHO OBITH
JUIMTEJILHOE BBDKUBAHUE; BTOPOM LEIBIO - MOCTEIEHHBIN POCT KalUTAJIA; U TPEThEU LENbIO - MOJIyYCHHE
BBICOKOH MPUOBUTH. BONBIIMHCTBO UTPOKOB AEAl0T TPETHIO LENb IEPBOM M HE 3HAIOT O CYLICCTBOBAHUH
OCTaJIbHBIX ABYX (cM. ri1aBy 10).

6. [ToMHHTE, YTO UTPOK - ITO camoe ciaadoe 3BeHO B Jr000i cucteme urpbl. CXoauTe Ha 3acegaHue
AHOHUMHBIX AJIKOTOJIHMKOB” YTOOBI y3HaTh, KaKk HM30€XaTh MOTEph, WM pa3paboTaiiTe COOCTBEHHYIO
CUCTEMY, HCKIIFOYAOIYIO UMITYIbCUBHBIE CIAEJIKU.

7. Tlobeaurenn mymarT, YyBCTBYIOT W JACHCTBYIOT HE TaK, KaK HEYAaYHUKUA. BBl JOIKHEI
B3MISIHYThH BIIyOb ce0sl, 0TKa3aThCsl OT CBOMX WIIIIO3UM M W3MEHHTH CTapble CIIOCOOBI CyIECTBOBAHUS,
MBIIIICHUS. ¥ JeHcTBUs. V3MEHATHCS TSHKE0, HO €CIM BBl XOTHTE CTaTh MPOQECCHOHATBHBIM HIPOKOM,
BaM HY’>KHO paboTaTh HaJ Ballel JINYHOCTHIO .
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II. MACCOBAH4 IICUXO0JIOTI'UA

2.1. Ilonamue uenwl

Wall Street HaspiBaeTCs Tak B 4YeCTh CTEHBI, KOTOpas HE IO3BOJIUIA CEITbCKOXO3SHCTBEHHBIM
JKUBOTHBIM pa3OpenaThcs OT MmoceeHns Ha KoHIe MaHxeTTeHa. B s3pIke UTPOKOB COXPaHMUIACh MTAMSTh O
*kuBOTHBIX. Ha Wall Street oco6eHHO 9acTO yOMHHAIOTCS YeThIpe BUaa: "Obiku" 1 "MenaBenu", "kabanbr"
u "oBupl". Urpoku rosopar: “"beiku" 3apabatbiBaror, "MenBenu' 3apabarteiBaror, "oBen" u "kabaHOB'
pexyTt”.

"BrIK" mepeTcs ymapsis poramu BBepX. "BBIK" - 3TO MOKymaremns, JHUI0, OCTABUBIIEE HA TO, YTO
PBIHOK TIOWIET BBEPX M BRIMTPHIBAIOIICE OT ITOBHIMICHUS IeH. "MenBens" aepeTcs HagaBiIwBas Jjarmamu
BHM3. "MenBens" - 3TO MpoJIaBell, JUI0, IIOCTABUBIIEE HA TO, YTO PHIHOK MOWIET BHU3 M BEIUTPHIBAIOIICE
OT TIaJICHUS TIeH.

"Kaban" xanen. Takux yOHMBaIOT, KOT/Ia OHHU IIBITAIOTCS YIOBJICTBOPUTH CBOIO JKATHOCTD.
Hexoroprle "kabaHpl" MOKYMAOT WM IPOMAIOT CIHIIKOM MHOTO W YHHUYTOXKAIOTCS HEOOIBIINM
HEOIaronpHUATHEIM JBI)KCHHEM pBIHKA. J[pyrue "kabaHbpl" mepemaepKUBalOT CBOW IO3WITMH, OHU JKIYT,
9TOOBI TPUOBLTH yBENHUYMIIACh, NaXe KOTNa PHIHOK IBUHYJICS B OOpaTHOM HampasieHud. "OBIBI" -
MTaCCHBHBIE M OOS3IIMBBIC TIOCIEAOBATEN TSHACHIINM, HaMeKoB U "Typy". MIHOrIa OHM HAICIUISIOT pora
"OBIKOB" WIIH TIKYPHI "MeABeACH" U TBITAIOTCS 3aUpaThes. VX JIerko y3HATh 10 JKajao0HOMY OJIETHUIO B
[IePHOABI HEYCTOWYMBOCTH PHIHKA.

Kak ToipKO PRIHOK HaYMHAET padoTaTh, "OBIKK" TOKYyMaroT, "MemBemu’ mpomaroT, "kabaHBI" U
"OBIBI" MyTAOTCA TOJ HOTaMH, a HE OIPENEIHMBINUECS WTPOKH JKAYT 3a KPOMKOW TOis. bupikeBbie
TEPMHHAIBI TI0O BCEMY MUY HEMPEPBHIBHO BHIIAIOT MOTOK JAHHBIX - MMOCIIEAHNE IIEHBI IT0 BCEM TO3HIIHSM.
Ha xaxmyro mudpy HarmpaBieHBI THICSYH TJI1a3 JTIO/IeH, TPUHIMAIOIMNX (PHHAHCOBEBIE PEIICHUSI.

Cnop o uene

Korga s cnpammBan cinymareneit Ha cemuHape “Uro Takoe 1ieHa?”’, HeKOTOphle oTBeyanu: “lleHa -
3TO MoApazyMeBaromasicss croumocts”. pyrue ropopunu: “LleHa - 3T0 TO, CKOJBKO KTO-TO B JAHHBIN
MOMEHT BPEMEHH TOTOB 3aIIaTUTh 3a ToBap napyromy”. Omgun ckazan: “lleHa - 3TO CTONBKO, CKOJNBKO
3ar1aTiil MOCJIEIHUN MOKyNaTelb. DTO U €CTh TeKylas uena”. Jpyroi npeanoxun: “Her, 3T0 cTONBKO,
CKOJIbKO OyZAE€T rOTOB 3aIUIaTUTh CIEAYIOIIUI MOKynaTeipb” .

Urpoku, He cocoOHBIE AaTh pa3yMHOE OIpEIETieHUE LEHBI, HE 3HAIOT, YTO OHHM AHAJIH3HPYIOT.
Bamr ycnex nnm Heynada Kak UrpoKa ompelelisieTcs Bamei paboToil ¢ HeHaMu U BaM CTOHUT IOHSTh, YTO
310 Takoe! MHOrue ciymarend MOUX CEMHHAPOB NPUXOIWIN B BO30YXICHHE, NBITASACh OTBETUTH HA
TaKoW 04eBUIHBIN Bompoc. [Ipoucxoaun akTHBHBINH OOMEH apryMEeHTaMH, Kak B CIEAYIOIIEeH TUCKYCCHH:

Bort xynmmit npumep. Bo Bpems kpaxa 1929 rozaa, akius 3unrepa npoaasanack 3a 100 gomnapoB u
BIIPYT HE OBLJIO W He OBLIO 3a5IBOK, a 3aT€M KTO-TO MPUIIIET U TOBOPHT; “S mpozaro, CKOIbKO MHE AanyT?”
- ¥ OJMH U3 KJIEPKOB B 3aJ1a TOBOPUT “OJUH AOJUIap”’, U nokynaeT. OH Ky 3TH aKIUH.

Llena - 3TO CTOJIBKO, CKOJIBKO 3aIUIATHT CaMbIid OOJIBIION Jypak.

BosbpmeMm peiHOK 1987 Toma. S 00 aToM magernn Ha 500 mMyHKTOB. AKIIMH HE CTaNX IOCIE HETo
XyXe, 4eM ObuH. Tak 4To N3MEHMIIOCH BOCIIPHATHE U TOTOBHOCTD CJICAYIOIIETO JIUIA IUNIATUTh 32 HUX.

MoxHo crenaTh eme oAuH Imar. To, 4yTo BBl MOKymaeTe, abCOMIOTHO Oecroyie3HO. DTO MPOCTO
auctok Oymaru. EnmHCTBEHHash ero mojip3a - 3TO OKHIAEMbIM pa3Mep AMBUACHIOB, OLECHHBAEMBIN B
CPaBHEHUH C IPaBUTEIbCTBEHHBIMU OyMaraMu Ha TOT )K€ MOMEHT BPEMEHH. Y HEro eCTh MO0JIb3a, TOJIBKO
€CIIM KTO-TO TOTOB BaM 3aIUIaTUTh 3a Hero. Eciiu 3a Hero HUKTO HE XOYeT IUIATUTh, TO HET U MoJb3bl. OH
MIPUHECET 10XO0M. A eciH Bl TOpPryere coeBbIMU 000amu? VX MOXKHO CHECTb.

A kak OBITh C akiuei 6e3 moxoxa? Ho pa3Be 3a Heil He CTOSAT akTUBBI? Y KOMIIAHHUH, BHIITYCTHBIIEH
aKIHMI0, €CTh CTOMMOCTB M CPEZCTBA.

A nam Bam onHy akumio IBM. Eciu HUKTO He 3aX04YeT ee KyNHTh, IPUIETCS OT Hee PacKypHBaTh
curapety. He moxxeT ObITh Takoro, uro0sl HUKTO He moKymnan IBM. Beeraa ects cripoc v npeanoKeHue.

[Mocmotpure Ha United Airlines. B oguna nmeHs B razerax mumryT, uto akmusa crout 300, a Ha
apyroir 150 nmojutapoB. ABHAaKOMIAaHUS HE M3MEHHJIAch, Y HHUX TOT XK€ NPUTOK HAJMYHOCTH, T€ K€
aKTHBBI, UX CTOUMOCTb OLIEHUBAETCS TaK K€, T1ie pa3HuLa?

lena akuuu odeHs cnabo cBsA3aHA ¢ KOMITAaHUEH, KoTopas ee BoimycTwia. llena akuuu IBM moutu
He uMeeT otHoueHus Kk IBM. MHe npeacTaBnsiercs 4To, LieHa akuu cBs3aHa ¢ IBM pe3nHoBbIM mIHYpoM
IUIMHHOM B MIJIIO U MOXKET 3HAUMTEJIFHO MOBBILIATHCSA U MOHMXKAThCs, a IBM aBmxercs: cama no cebe Ha
3TOH OYEHb, OUCHb JJTUHHOU BEPEBOUKE.

Llena - 310 nepeceyeHre KPUBBIX CIPOCA U NPeTOKEHUS.
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Kaxnplil cepbe3HbIi UIpOK JOKEH IMOHMUMATh CMBICH IIeHBl. Bam Hy)XHO 3HaTh, 4YTO BBHI
aHaJM3MpyeTe, Npekae YeM Bbl HAauHeTe MOKYNaTh U MPOJaBaTh aKUU, PbIOYEPCHl MU OMIHUOHEL.
Paspemenue koHdiukTa

Ha pelHKE ecTb Tpu Tpynmbl TOPrOBLEB: IPOJABLBI, IOKYNATEIM M HE ONPEIACIMBIIAECS.
“IlpemyoxkeHue” - 3TO TO, YTO IMpOZABel] MPOCUT 3a CBOM ToBap. “Crpoc  OTO TO, YTO MOKyHaTeib
npejiaraet 3a Hero. [IpoJaBIisl ¥ MOKyTIaTe Iy BCeria MPOTUBOCTOAT APYT APYTY.

HOK}/HaTe.HI/I XOTAT KYIIUTh KaK MOXXHO JCHICBJIC, a MPOJAAaBIbl XOTAT NPOAATh KaK MOXXHO JOPOXKE.
Ecnu mpencraButenu oOewx Tpymmn OyAyT YIOpPCTBOBaTbh, cAeika He cocTouTcs. OTCYTCTBHE CHEIKH
03Ha4acT OTCYTCTBUE LICHBI, TOJIBKO BBICKA3aHHBIC )KEJIaHUA ITPOAAaBIOB 1 HOKynaTeHefI.

Y mpomaBma ecTh BBIOOp: KAaTh, IOKAa II€HA BBIPACTET WM COTJACUTBCS C MEHBIIUM
MIPEUIOKEHNEM 3a ToBap. Y TOKyHaTessl TOXe ecTh BHIOOD: JKAaTh, MOKA IIEHBI YIAAyT, U 3alUIaTUTh 3a
TOBap MPOAABITY OOJIBIIIE.

Crenka 3aKiIrodaeTcs, KOr/la Ha MTHOBEHHE JOCTUTHYTO COTJIACHE JABYX YMOB: PaJOCTHBIN "OBIK"
COTJIAIlIaeTCAd Ha YCIOBHUS TPOJAABIa M HAOABISIET, WM >KE€ SHEPTUYHBIA "MeIBens' corjamaercs c
YCIOBUAMHM TIOKYyIATCIA W IMPOAA€T 4YyThb OCHICBJIC. HpI/ICYTCTBI/Ie HEOIMPECACIMBIINXCA HI'POKOB
OKa3bIBaEeT JaBjicHue U Ha "OBIKOB", U Ha "Menseneii'.

Korma nokymnarens ¥ npojaBel] TOPTYHOTCS B YEAUHEHHM, OHU MOTYT CIOPUTH CIIOKOHHO HE
Toporsick. O6a TOMKHBI IIEBEIUTHCS OBICTpEe, €CII OHU TOPTYIOT Ha Oupske. OHU 3HAIOT, YTO OKPY KEHBI
TOJITION APYTUX UTPOKOB, KOTOPBIE MOTYT BMEIIAThCs B CHOpP B J1000i1 MomeHT. [lokynarens 3HaeT, 4To
€CJIM OH KOJIEOJIETCS CIUIIKOM JIOJIT0, TO APYTO¥ UTPOK MOXeT 3abpaTh ero ToBap. lIponasern 3uaer, 4to
eciii OH OyJeT JAep)KaThCsl BBICOKOW IIEHBI, TO APYTOM HUIPOK MOXKET BMEMIAThCS M MPOAAThH JEIIEBIE.
Tosma HeONpenENUBIINXCS 3aCTABIAET IMPOAABLOB U MOKYIaTeNel HEpBHAYATh U MJTHU HABCTPEUy APYT
npyry. Caenka coBepIaeTcs, KOTia 1Ba MHEHHS COBIIAJIAIOT.

Koncencyc croumocTu

Kaxxmas orMerka Ha BameM OHMpIKEBOM TEPMHHAJIE COOTBETCTBYET CIIENIKE MEXIY MPOAABIIOM H
nokymateneM. [lokynaTenu moKymaroT, MOTOMY YTO OXHIAIOT pocta IeH. [IpogaBisl npoaaioT, moToMy
YTO OXXHJAIOT, YTO IeHH ymaayT. llpomaBmbl W TOKymatenmum TOPTYIOTCS B OKPY)KEHHH TOJIIBI
HEOIIpeIeTMBIINXCA UTPOKOB. 110 Mepe M3MEeHeHHs IIeH WIM MPOCTO ¢ TeUeHHEM BPEMEHH OHU MOTYT
CTaTh MPOAABIIAMHU WII TIOKYTIATEIISIMH.

[Toxymkm "ObIkamMu" TOJKAOT PBIHOK BBEPX, '"TpPomaXkw'" MEABEISIMH TSHYT €r0 BHHU3, a
MPUCYTCTBHE HEONPENCIHMBIINXCS 3aCTaBISET COOBITHS pa3BOpadyMBaThCS ObICTpee, BBI3BIBas B
MPOAABIIAX ¥ ITOKYTIATENSIX TOTPEOHOCTH TOIIEBETUBATHCS.

Urpoxu nprOBIBAIOT Ha PHIHOK CO BCETO MHPA: JIMYHO, YePe3 KOMITBIOTEPHI WIIH Yepe3 OpoKkepoB. Y
Ka)XI0TO €CTh BO3MOXXHOCTH KyTHTh WM MpoaaTh. Kakmas meHa oTpakaeT MTHOBEHHBIN KOHCEHCYC BCEX
YYaCTHUKOB pPBIHKA, BBIPAKEHHBIN aelcTBHeM. lleHa - 3TO mcuxojormyueckass KaTeropws, MIHOBEHHOE
coBnazcare MHeHWH "ObikoB" m "MmemBened". LleHBI co3maroTcsi MaccaMd WTPOKOB - ITPOJABIIOB,
MOKyTIaTeled W HeompeAenuBmmxcs. JlMHamMuka 1eH W o0beMa MpoJak OTPaKaeT MacCOBYIO
TICUXOJIOTHIO PHIHKA.

ITa610HbI NOBEACHUS

OrpoMmHBIE TONMBI COOHMPAIOTCS HA pPBIHKE IICHHBIX OyMmar, TOBapOB WJIM OIHMOHOB, IIOIH
MPUCYTCTBYIOT JTUYHO WM Yepe3 uX OpokepoB. boiblye neHbru 1 MalleHbKUe JeHbIY, YMHBIE JCHBTH U
TyTIbIE IEHBTH, ICHI'M OPTaHU3aIUN U YACTHBIX JIHII - BCE BCTPEUYAIOTCS B OTICPAI[IOHHOM 3aJIe.

Kaxxnas neHa orpakaeT MrHOBEHHBIH KOHCEHCYC M0 MOBOY CTOMMOCTH MeKAYy MPOoAaBIAMM,

NOoKynaTeJiiMM M HE ONpeaciMBIIMMHUCH UI'POKAMH HAa MOMEHT COBEPIICHUSA CIAC/IKH. 3a KaxKa0M

TOYKOM Ha rpaq)mce CTOUT TOJIIIA UTPOKOB.

Koncencyc Mexay TonmamMu MEHAETCS ¢ TedeHHeM BpeMeHH. VIHoTja OH ycTaHaBIIMBaeTCs B OYCHb
CITOKOMHOM, a WHOTJa B KpailHe OYpHOM OKpYXCHHH. B CHOKOWHOE BpeMs IIEHBl H3MEHSIIOTCS
MaJIeHPKHMHU TpHupamnieHnsMd. Korma Ttonma yapydeHa WM JIOBOJBbHA, IIEHB HAYWHAIOT MPHITATh.
IIpencraBpTe cebe TOPTH 3a cracaTeNbHEIN JKHIIET Ha OOpTYy TOHYIIEro Kopadis. Bor Tak m BemyT cebs
[eHBI, KOT/Ila Macchl MTPOKOB HAYMHAIOT SMOLMOHAIHFHO OTHOCHUTHCS K TEHACHIWH. PazyMHBIN WUTpPOK
MIBITAETCS BRIXOAWTH Ha PHIHOK B CIIOKOMHOE BPEeMS U TOIydaTh MPUOBLIH B OypHBIE IEPHUOIBI.

TexHUYeCcKH aHATU3 W3ydYaeT IBUKEHHUS MacCOBOW MCUXOJOTHH Ha (PMHAHCOBOM phIHKE. Kaxkasie
TOPTU SIBISIIOTCSI OMTBOI Mexay "OblkaMu', TONydYaIOMIMMHU MPHOBUIH OT POCTa LEeH, U "MeaBensMu',
NOJyYaloUIMMH €€ OT WX maaeHus. Llems TeXHWYeckoro aHaim3a COCTOMT B TOM, YTOOBI Y3HATb
CPaBHHUTENbHYIO CHIy 00euX Ipymil W MocTaBUTh Ha mobOemurtensd. Ecnm "Oblku" MHOTO cuilbHEE, BB
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AOJDKHBI IIOKYIIAaTh U YACPKUBATD. Ecnmu "MC,E[BC,[[I/I" MHOT'O CHJIBHEC, BbI JOJKHBI IPOAABATh U MPOJaBaTh
HeMemieHHo. Ecim 00a Jlarepd mMpuMCEpHO paBHBI 1O CHJIC, pa3YMHLIfI HUI'POK CTOUT B CTOPOHC. On
MO3BOJICT 3aaAvpaM ApaTbCda ApYyT € APYIOM M BCTYNACT B JIEHCTBHUE TOJBKO Torga, Korga A0CTaTO4YHO
YBEPCH B TOM, KaKasi CTOpOHa H06€,I[I/IT.

Ilens1, 00BEM M YHCIIO OTKPHITHIX KOHTPakTOB (Open Interest) oTpakaroT moBeIeHUE TOMIIEL. PaBHO
KaKk W HHJHKATOPHI, OCHOBAHHBIC HA HHUX. JTO JeNaeT TEXHUYCCKHA aHaIW3 MOXOXHM Ha OIpOC
obmecTBeHHOr0 MHEHHMs. O0a coueraroT HayKy M HCKyccTBO. OHHM HAy4YHBI, TOCKOJBKY HCIIOIB3YIOT
CTATUCTUYECKUE METOABl M KOMIBIOTepbl. OHM apTHCTUYHBI, TOCKOJBKY JJISI WHTEPIpETallUN
MONYYCHHBIX PE3YJIbTATOB HCIIONB3YETCs CYKACHUE SKCIIEPTA.

2.2. Ilonamue povinka

Uro peallbHO CTOWT 32 PHIHOYHBIMH CHMBOJIAMH, IeHamMH, nuppamMu u rpaduxamu? Uro BB
COOCTBEHHO BHJWTE, KOTJAa YHTAcTe IICHBI B Ta3eTe, CMOTPUTE HA JIAHHBIC TCPMHHAJIA WM PUCYETE
rpaduk?. UTo Takoe pEIHOK, KOTOPHIN BBl XOTHTE aHATM3UPOBATh U HA KOTOPOM COOMpaeTech paboTaTh?

JIroburenn CUHUTAIOT, YTO PBIHOK - 3TO TUTaHTCKHUH XONIICHUHT, MacCoBas urpa, B KOTOpOI)'I OHHU
MOTYT NPUCOCAUHUTHCA K HpO(l)GCCI/IOHaJ'IaM n caciatb OCHBI'H. Ur POKKU C HAYYHBIM WJIM WHKXCHCPHBIM
OpomJIbIM Y4CTO BOCIPUHUMAIOT PBIHOK KaK IIPUPOAHOC ABJICHUC. Onu MNPUMCHAOT K HEMY TaKUC
MCTOJbI, KaK pacCliO3HaBaAHWUC CUTHAJIOB, TIIOAAaBJICHUC MNIYMOB W TIPOYHUC HUICH. HaHpOTI/IB, BCC
HpO(l)eCCI/IOHaJ'ILHBIe HUI'POKU OTIIMYHO 3HAIOT, YTO TAKOC PBIHOK - 3TO OTPOMHAs TOJIIIAa nmﬂeﬁ.

Kaxxaprit ITpoKk mbITaeTCsl OTHATH NE€HBIU y IPYTHX WUTPOKOB, JIYYIE HUX IOTAIaBIINCH, B KaKyIO
CTOPOHY ABMHETCS PHIHOK. UNEHBI PHIHOYHOW TOJITHI )KUBYT HA pa3HbIX KOHTHHEHTaX. OHM 00beTMHEHbI
JNIEKTPOHHBIMA KOMMYHHUKAITMSIMH B ITOTOHE 32 IPUOBUIBIO 33 CYET OKPY’KAIOMIMX. PRIHOK -3TO orpoMHas
Macca Jroaed. Kaxaplii denoBek B TONIE MBITAETCS OTHATH JEHBIH Y IPYTHX, OKA3aBIINCh YMHEE HX.
PrIHOK - 3TO Upe3BBIYaitHO BpaxkaeOHas cpena, B KOTOPO# BCE MPOTHB Bac, a BB TPOTHUB BCEX.

PBIHOK HE TOJIBKO KECTOK caM II0 ce6e, BaM IPUXOJUTCA IUIATUTH BBICOKYIO IICHY 3a TO, YTOOBI
CHayajla BOWTU B HETro, a 3aTcM BRINTH. Bam HYXHO TICPCHPLITHYTHL YCPE3 [IBa BBICOKHUX 6apbepa -
KOMHCCHOHHBIC U PAa3HULY LICH, - IMPCKIAC, YEM BbI 3apa60TaeTe TNEPBBIC ACCATH LIICHTOB. B Tot MOMCHT,
KOorga BbI MOJACTEC 3asIBKY, Bbl CTAHOBUTECH NOJIZKHBI BallleMy 6pOKpr KOMHCCHOHHBIC. BaMm YK€ HYKHO
OTBITPBIBATLCS, 4 UI'pa CIIC U HC HAYMHAJIACh. Tpel‘/'mepm B OIICPAIIMOHHOM 3aJi€ IBbITAOTCA YpBaTh y BacC
pasHully LCH, KOrJa Ballla 3asdBKa NOMagacT B 3all. Onu HOHpO6yIOT YKYCUTh BacC €LIC pa3, KOrjJa BbI
6YI[GT6 BBIXOJUTH U3 UTPBHI.

Ha Oupske BbI UrpaeTe NPOTUB CAMBIX JYYIIUX YMOB, OTHOBPEMEHHO 0TMAaXHUBAsICh OT TAKUX

rmpalmi/i KaK KOMMCCHOHHBIC¢ U pa3HUlla LCH.

MupoBas ToJimna

Hero-Mopkckas (onoBas Gupska 6bU1a ocHOBaHa B 1792 roay Kak Kiy6 IBYX TI0%KHH Gpokepos. B
COJIHEYHbIC JHU OHHM OOBIYHO TOPTOBAJH MO JEPEBOM, a B JOKIIMBBIC - B TaBepHe PpayHc. [lepBbiM,
uTO cienanu Gpokepsl, ocHoBasmue Hero-Mopkckyro hoHI0BYI0 GHpIKY, GbLIO 0GI0KEHHE MOCTOPOHHE!H
myOIMKH (PMKCUPOBaHHBIMUA KOMHCCHOHHBIMH, KaKOBasi PAaKTHKa M pojepkaiack ciemytomue 180 ner.

Celtuac TONBKO PabOTHUKM OIEPALMOHHOIO 3ajla BCTPEUAOTCS JMLIOM K JUIy. BoibIIMHCTBO U3
HAC CBSI3aHO C PHIHKOM 3JIEKTPOHHBIMUA KOMMYHUKaUAMU. UsieHb! ((MHAHCOBOTO PBIHKA CMOTPST HA OJTHU
U Te K€ JaHHbIC Ha TEPMHUHAJIAX, YUTAIOT OJHHU W TE € CTaThbH B ()MHAHCOBBIX M3JIAHUSX, IOyYAIOT
OJIMHAKOBBIE COBETHI OT OPOKEPOB. JTH CBA3HM OPraHU3YIOT HAC B PHIHOYHYIO TOJIIY Ja)e TOrna, Koraa
MBI HaXOJMMCS 3a THICAYH KHJIIOMETPOB OT OUPIKH.

bnaromapsi 37MeKTPOHHBIM CpEINCTBaM CBS3M MHUDP CTAaHOBUTCS MEHbBIIE, a PBIHKKM OOJbLIe.
JlongoHckas »iidopust 3axBaTeiBaeT Hpro-Mopk, a Tokmiickas mevanb oTpaxaercs B [ OHKOHTE.

Korna BeI ananu3upyeTe peIHOK, BBl aHATU3UpPYETe MOBEACHNE TOMMbI. Tomna BeeT ce0s MOX0kKe B
pPa3HBIX KyJbTypax Ha pa3HbIX KOHTHHEHTaX. COIMOIICHMXONOIM OOHapYKWJIM HECKOJIbKO 3aKOHOB,
ONPEAEISIIOIINX [TOBEACHNE TONMBL. ITpoK AOKEH 3HaTh, KaK TOJIIIA BIMSET HA €r0 CO3HAHUE.

I'pynnbl, a He JMYHOCTH

MHorue 11041 UMEIOT CUIIBHOC CTPEMJICHHUEC NPHUCOCANHUTHCA K TOJIIIC U BECTU cebs “kak Bce”. ITo
NOPUMHUTHUBHOC CTPEMJICHUC 3aTyMAaHUBACT HAIIM MBICIIH, KOrJa ACJIO AJOXOAUT A0 PBIHOYHBIX peH.ICHHfI.
Ycnentseiin HUIr'pOK HOOJKECH MBICJIWUTL HCE3aBHCHUMO. 0)¢4 JOJIDKCH OBITH J0CTAaTO4YHO CHIJICH, YTOOBI
CaMOCTOATCIIbHO MMPOAHAJIN3UPOBATHL PBIHOK U BBIITOJIHUTH CBOU PCIICHUSA.
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Ecnu BoceMb MM 1€CATh YETIOBEK MOJI0XKAaT BaM PYKY Ha IOJIOBY M XOpPOIIEHBKO HAa/aBAT, TO BalllH
KOJICHH 33JpOXaT, Kak Obl BBl HU ObLIM CHJIBHBI. Tonma MoKeT ObITh IJIyla, HO OHAa CHIIbHee Bac. Y
TOJIIIBI €CTh BJAacTh co3faBaTh TpeHJ. Hukorna He cmopbTe ¢ TpeHAaoM. Eciu TpeHa BOCXOIAIIMH, BBI
MOXeTe MO0 MOKyIaTh, IM0O cTOATh B cTopoHe. Hukorna He pacnpoaBaiite TOJIBKO HOTOMY, YTO “HEHBI
CIIMIIKOM BBICOKHE”, HE CIIOphTE C TONIOW. BBl He 00s13aHbI UATH BMECTE C TOJIOM, HO HE MOXKETE HITH
MIPOTHB HEE.

VBakaliTe CHJIy TOJIBI, HO He OoiTech ee. Tomma Mory4a, HO TPHMHTHBHA, €€ ITOBEICHHUC
MIPUMUATHUBHO U 9acTO MOBTOpsieTcs. Irpok cebe Ha yMe MOXKET OTHSTH JeHBIH Y WISHOB TOJIIIBL.

M CcTOYHMK TeHer

Kornma Bl mbiTaeTech MOJIy4uTh JACHBIM IyTEM UIPhI Ha OMpIKE, 33 yMbIBAIMCH JIW Bl XOTh pas,
oTkyna Oyner Opartbcs Barma mnpuObuib? [lOSBASIOTCS M JEHBIM Ha PBIHKE H3-32 POCTa JIOXOJOB
KOMITAaHUW, CHUKCHUS KPEAUTHON CTaBKH WM XOPOIIEro ypoxas 0000B? EOuHcmEeHHOU NpuyuHou
nosGNeHUs. OeHes HA PbIHKe AGNAeMCsl Mo, Ymo Opyaue UuspoKu NPuHeciu ux myoa. /lenveu, Komopuie Gul
xomume 3apabomamy, NPUHAOAEIHCAM OPYUM TH0OAM, KOMOPbLe CO8CEM He XOMAM UX 8AM 0MOA8amb.

Urpa Ha Oupike - 3TO MONBITKAa OrpabUTh IPYrHX B TO BpeMs, KOTJa OHU NBITAIOTCS OrpaOHTh Bac.
OTro TsKenmas 3amava. BeIMTpaTh OCOOEHHO TSKENO, MOCKOIBbKY OpOKEephl M TOPTOBLBI B 3ajl€ TSIHYT
JEHbI'M OJJMHAKOBO M C MIPOUTPBIBAIONINX, U C BHIUTPHIBAIOLITHX.

Tum CrdliTep cpaBHHII UTPY CO CpelHEeBEeKOBOW OWTBOW. JIfomu BRIXOAMIM Ha OWUTBY C MEUOM
4TOOBl YOUTH TPOTHBHHKA, KOTOPBHIA B O3TO BpeMs mbITalncs youtb ux. l[lobemurens 3abupan y
HPOUTPABIIET0 OPYXHE, COOCTBEHHOCTD, )KEHY U IpoJaBall ero aetei B padctBo. CerofHs Mbl UTpaeM Ha
Ouprke BMeCTO Ipak B uucToM moJjie. Korzma Bel oTOupaere y denoBeka JEHBIH, 3TO HE Ha MHOTO JIydyllle,
YeM IyCTUTb eMy KpoBb. OH MOXET MOTEpATh AOM H COOCTBEHHOCTb, & €ro XEHa M IETH MOTYT
HOCTPaAaTh.

Mo#i ONTUMHCTHYHO HACTPOEHHBIH MPHUSITENb COKPYIIANICS, YTO Ha MoJie OUTBHI MHOXKECTBO IIJIOXO
noarotoBieHHOro Hapoma: “Ot 90 mo 95 mpolleHTOB OpOKEpPOB HE 3HAIOT OCHOB aHanm3a. OHU HE
BE/IAIOT, YTO TBOPSAT. Y HAC €CTh 3HAHUS U HEKOTOPBIE HECYACTHBIE TIPOCTO KEPTBYIOT HAM CBOM JICHBTH.
“ 3TO XOPOIIO 3BYYHT, HO MOW IIpUATEND omubancs. He pbIHKe HET JIerKuX JeHer.

MHO0XeCTBO OBCI XICT, IMMOKAa UX OCTPUTYT WA 3a0bIOT. OBI_II)I 66338.H.II/ITHBI, HO 34 UX MsCO BaM
MNpUACTCA 60p0TI>C$I ¢ Ooiee OmacHBEIMU KOHKYPCHTaMHU. Ectp HaCTOAIIUEC HpO(l)eCCI/IOHaJ'H:IZ
AMCPUKAHCKUC peﬁH,Z[)KepLI, AHTJIHICKHUE prilapu, HEMCHUKUC JIAHACKHCXTBI, AMIOHCKUEC CaMypau U IMpovYuc
BOUTCIIN, U BCC XOTAT OJHHUX MU TCX K€ HCCUHACTHBIX OBCII. I/Irpa Ha 6I/Ip)KC 03HavYacT CpaKCHUC C TOJIIIAMHU
Bparos, Npru4cM 3a 1npaBo BBIWTH Ha 1oJie 005 U yﬁTH C HCTO HYXXHO IUIaTUTh HC 3aBUCUMO OT TOI'O, JKUBbIL
JIK Bbl, PAHCHBI UJIK MCPTBBI.

Konduaenuuaannas nuapopmanus

Ectes mo xpaitHeit Mepe omHa Tpymma JHI, KOTOpas IOJNy4aeT WHQPOPMAITUIO paHBIIE, YeM
OCTaJbHBIE UTPOKU. APXHBHI MOKA3BIBAIOT, YTO CIy’KAIIHe KOPIOPAINH MOCTOSHHO TOTYYar0T MPHOBLIH
Ha (HOHAOBOW OHMpiKe. DTH apXWBBHI OTPAXKAIOT 3aKOHHBIE CHEITKH, O KOTOPBIX OBLIO COOOIIEHO B
Komuccuro mo 6uprke u rieHHBIM OyMaram. OHH TIPEICTaBIISAIOT COO0M BepXYINKY aiicOepra, M Ha pPHIHKE
OTPOMHOE KOJIMYECTBO C/IEJIOK, OCHOBAaHHBIX Ha KOH(PpHIESHIIMATFHONH HHPOPMAIIHH.

TC, KTO UI'pa€T Ha OCHOBC KOH(I)I/II[CHL[I/I&]'ILHOI\/’I HH(bOpMaL[I/II/I, KpaaCT AJC€HBI'U Y OCTAJIBHBIX U3 HAC.
Hpoueccm 1980-x OTIIpAaBUJIN HauOoJiee BBIJAIOIIUXCS IIOJIb30BaTeICH KOH(l)I/I}_'[eHLII/IaJ'ILHBIX CBCI[GHI/Iﬁ B
TIOPbMY: ,HCHI/IC& .HGBI/IHa, HBana boecku u mpo4vux. HCKOTOpOC BpEMs KAXKAYIO0 HEACIIIO CIydaliCsa apeCT,
O6BI/IHCHI/IC, pacciaeaoBaHuC UKW NPUTOBOP: MATEPKa U3 IOHHI/I, Mukasn MujiakeH U jgaxe NCUXuaTp us3
KOHHCKTI/IKyTa, KOTOpLIﬁ ChIrpall, y3HaB OT MAallUCHTA O I'PAAYIIEM TIOBOPOTE PLIHKA.

Kepterr mporteccoB 1980-x To0B mocTpagaayd MOTOMY, YTO OBUTA HCKITIOYHTEIHFHO KATHBIMU H
OCCIIeYHBIMH, 4 BCTPETHINCh C (eaepanbHbIM o0BuHHTeneM Hpio-Mopka u  ero GombLIEME
MOMUTHYECKUMH amMOuIusiMu. Bepxymiky aiicOepra cOpmin, HO €ro Tello MpOoHoiDKaeT IuiaBaTtb. He
CIIpaIBaiTe, Kakoi Kopadilb pa300beTCs 0 HETO - ATO BaIl OMPIKEBOH CUET.

[TeITaTbCst yCTpaHUTD UTPY COTIIACHO KOH(PUICHIMATBHON HH(QOpMALKH - BCE PABHO YTO MBITATHCS
BBIBECTH BCEX KpbIC Ha depme. Snpl ympaBisiOT MX YMCIEHHOCTHIO, HO HE YHHUUYTOXAIOT TONHOCTBHIO.
OtcraBHO# med KOMIIaHUH, OTKPBITO UrpaBLIel Ha OUpike, 0OBSICHWI MHE, YTO YMHBIN YENOBEK HE OyneT
caM UrpaTb Ha OCHOBE KOH(HUICHINANBHBIX JaHHBIX, a IEpelacT UX MapTHepaM Mo ronbdy B 3arOpOAHOM
kiyoe. [loToM oHM magyT eMy KOHQHUISHINAIbHYIO HH(POPMALIUIO O CBOUX KOMIIAHUSX,  BCE B IPUOBLIH
0e3 pucka ObITh OOHapYKeHHBIMH. Takast ceTb B 0€30MIaCHOCTH, ITOKa BCE CIEAYIOT IpaBHiaM U HUKTO He
CTaJl CIMLIKOM >KaIHBIM.
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Urpa Ha ocHOBe KOH(UACHIINATBHON MHPOPMAK 3aKOHHA Ha PBIHKE (ploYepcoB. TexHuueckuit
aHaJu3 TO3BOJISIET ONpPEAETINTh, KOrJa MOKYNKa M MpoJiaXka COBEpINAeTCs] Ha OCHOBE TaKUX CBEACHUM.
I'paduku oTpaxkaloT JEWCTBUS BCEX WIPOKOB Ha PBIHKE, BKIOYAas MMEIOMUX JOCTYyN K
KOH(QHUICHINATBHBIM cBeleHHAM. OHHM OCTaBISIIOT Cliebl Ha rpad)ukax BMECTE CO BCEMH OCTaJIbHBIMHU, U
Ballla 33/1a4a KaK aHaJIUTHKA 3aiTH B OaHK BMECTE C HUMH.

2.3. ITnowyaoka onsa uzpwui

Jlronu TOPryloT ¢ Hayaja CBOEH MCTOPHH, TOProBaTh C coceoM Oe3omacHee, yeM rpaduth ero. C
pasBUTHEM O0IIEeCTBA ACHBIM CTAIN MOCPEIHUKOM B TOProBie. PEIHOK LIEHHBIX OyMar 1 ChIpbeBasi Oupika
- IpU3HAKK pa3BUTOroO obmecTBa. OOQHUM M3 MEPBBIX SKOHOMHUYECKHUX 11aroB Boctounoit EBpomnsl mocie
n30aBIeHUsI OT KOMMYHHU3Ma ObUIO YupexaeHue GOoHI0BOM U CHIpbEBON OUPIKH.

Mapxko Ilomo, cpeTHEBEKOBOMY HUTANBSHCKOMY ITyTEIIECTBEHHHUKY, MTOTPEeOOBAIOCH 15 J1eT, 4ToOk
nonactb U3 HWrtanuu B Kurail. Korna coBpeMeHHBIH €BpONMEWCKUH HUIPOK XOYET KYNUTh 30J0TO B
I'oHKOHTE, OH 3aBEPIIUT MPOLIECC 32 MUHYTY.

CeromHsi PHIHOK LEHHBIX Oymar, (ppIOYepCcOB M OMNIMOHOB OXBAaThIBAE€T BCIO 3eMir0. TOIBKO B
Wunnu 14 ¢onnoeix Oupx. B mupe Gonee 65 Oupx ¢prouepcoB u omuuoHoB. Kak mumyt BapGapa
Haitamona u Mapk Komnap B “Toprosiust 24 gaca”, oHn 00pa3yioT peIHOK o Oonee yeM 400 mo3uuusm -
OT 30JI0Ta [0 INEPCTH W BBICYHICHHBIX KOKOHOB IIENKONpsAa. Bce MyHKTBl TOPTOBIM JOJIKHBI
YIOBIETBOPATH TPEM OCHOBHBIM YCIOBHSIM, BBIDAOOTaHHBIM Ha aropax JIpeBHed I[pemum u Ha
CPEIHEBEKOBBIX ApMapKax: (PUKCHPOBaHHOW IJIOMIAAKOH, NMpaBHiaM TOPTOBIM M YETKO OTOBOPEHHBIMH
YCIIOBUSIMH MTPOBEACHHS CACTOK.

Tpeiiaepbl-0AMHOUYKH

Tpeiinepbl-oMMHOUYKH OOBIYHO MPHUXOISAT HA PBIHOK IIOCIE YCIEIIHOW JAETOBOH WU
npodeccuoHabHON Kapbepbl. CpeaHuil Tpeiaep-oauHouKa (proUYepcaMy KEeHAT, OKOHUMI KOJUISIXK U B
Bo3pacTe okojo 50 yeT. Y MHOTUX TpeHAepoB-OAMHOYEK (bouepcaMHu eCThb COOCTBEHHBIN Ou3Hec, U
MHOTHE HUMEIOT YUYEHYIO CTEHeHb. J[ByMs caMmbiMK OOJIBIIMMH NPO(QECCHOHANBHBIMU TPYIIIAMH CpeId
TpelAepOB-0ANHOYEK (PbIoUepcaMH SBIAIOTCS GepMepsl 1 HHKEHEPHI.

BOoJBMIMHCTBO JIOAEH UIparOT 4aCTHMYHO M3 PAllMOHAIBHBIX, @ YaCTUYHO M3 HPPALMOHAIBHBIX
coobpaxeHui. PaninoHansHble TPUYMHBI BKIIOYAIOT JKeJaHWE TOJIYYUTh BBICOKYIO OTJady OT KamuTaja.
HppauyoHanbHble NPUYUHBI BKIIOUYAKOT a3apT U MOMCK OCTPBIX OLIYIICHHWM. BOJIBINIMHCTBO UIPOKOB HE
3HAIOT 00 UX UPPAIMOHAIBHBIX MOTHBAX.

YroObl Hay4YHMTBCSI MIpaTh, HYXKHO 3aTPaTUTh MHOTO TPyZAa, BPEMEHH, PHEPruM M AeHer. Jlumb
HEMHOTHE TOAHUMAIOTCS A0 YPOBHS NPpo(eccCHOoHaIoB, CIIOCOOHBIX 00ecleunTh cedst OUpPKEBOM UIPOH.
Ot npodeccrHoHanbsl MOAXOMSAT K TOMY, YTO AETaloT, KpaiHe cepbe3Ho. OHU yIOBIETBOPSAIOT CBOH
HppauroHaNbHbIe CTPEMJICHHUS BHE PhIHKA, TOTJa KaK JIOOUTEIH BHIUIECKUBAIOT X HA PHIHOK.

OcHOBHast IKOHOMHUYECKasi (GYHKIUS UTPOKa COCTOUT B TOM, YTOOBI 00ECIIEUUTh CBOEro Opokepa,
IIOMOYb €MY BBIKYIIUTH 3aK/JIaJJHYIO 3a AOM U OTIIPaBUTH neTeﬁ B YaCTHYIO IIKOJY. KpOMe TOTO,
CIICKYJIIHT AOJDKEH ITOMOYb KOMITaHUAM CO6I/IpaTB KaruTall 3a CUCT BBIITyCKa aKHI/Iﬁ " NIPUHATH Ha cebs
PUCK U3SMCHCHHA I1I€H Ha TOBAPHOM PBIHKE, IO3BOJIAA TMPOU3SBOAUTEIAM COCPCAOTOYHUTHCA Ha
MPOM3BOACTBE. MBICIM WrpOKa, BBICTABISIONIETO 3asBKy Opokepy, OOBIYHO Jaleko OT JTHX
HKOHOMHYECKHUX 3a/au.

KopnopaTuBHble HTPOKHU

Kopmopauuu orBeuarot 3a 6onpLioit 00beM TOpros. VX riryO0okuil kapMaH JaeT UM OIpeeiieHHbIC
npeumymiecTBa. OHM MIAaTAT MEHbIIME KOMUCCHOHHbIE. OHM MOTYT MO3BOJNUTH ce0€ HAHSITH JIYYLIHX
uccnenosareneii, OpokepoB u TOprosueB. HekoTopele qake aTakyloT TOProBLEB B ONEPALIMOHHOM 3ale,
€CITM OHHU 3a0HMparoT CIUIIKOM MHOTO 32 CUET pa3HUIBI LeH. Cepusl CyJOB U apecTOB Cpeld TOPTOBLEB B
3aje B Ynkaro Havajack ¢ Toro, uro Apuep Januenc Mumnana, riaasa GUPMBI 10 epepadOTKe MUIIEBBIX
IIpOAYKTOB, npusiiek OBP.

Moii npyT, BO3TIABIISAIONINN OHUpP>keBOH OTHEN B OaHKE, OCHOBEIBAET HEKOTOPHIE CBOM PEIICHHUS HA
JAHHBIX, MTOCTABIIIEMBIX Tpymnmnoi ObBmmX odumepoB [PY. OHM mpocMmaTpuBarOT IedaTh B MOMCKaX
MIPEeIBECTHIKOB M3MEHEHHs OOIeCTBEHHBIX TEHACHIIMN U COOOMAIOT eMy O CBOMX Haxonkax. Mo mpyr
M3BIIEKAET M3 3TUX OTYETOB CBOM Jryuirue uaen. ConuaHblii TOJOBOM 3apaboTOK 3TOM TPYMIIBI - CEMEUKU
[0 CPaBHEHHIO C MHJUIMOHAMH JOJJIApPOB, Ha KOTOpHIE WrpaeT ¢upma. Y OONBIIMHCTBA TpeiinepoB-
OIMHOYEK HeT TaKWX BO3MOXKHOCTeH. KoproparusiM nerde mpruoOpecTy ITydIInX HCCIe0BaTeme.
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Mot 3HaKOMBIH, KoTOpBIH ycmemno urpai 3a Wall Street Invest Bank, okasancs B Oene, xorna
YBOJMJICS W CTajd urpaTth 3a cebs. OH oOHapyKui, 4yTo ero WHPOPMALUOHHAs CUCTEMa PEeaTbHOTO
BpeMeHH B kBapTupe Ha [lapk ABeHro Ha MaHXeTTeHe HE 1aeT CBEACHHM TakK ke OBICTPO, KaK TeJeTal B
OupkeBOM oTAene ero ObiBIIeH (upMbl. Bpokepsl co Bcel cTpaHbl OOBIYHO AETHINCH C HUM CBOUMH
JTYYIIMMHA UAESIMH 110 TeNeOoHY, TOCKOJIBKY KIau ero ykazanui. OH rosopui: “Ecnu urpaems u3 noma,
TO HUKOIJIa HE y3HAEIlb HOBOCTH IIEPBBIM .

Hexoroprsie Oonblne (GUpMBI UMEIOT Pa3BeIbIBATCIBHBIC CETH, MO3BOJIIONINE UM pPeardpoBaTh
paHbIlie ocTaabHOW MyOnwmKu. OmHaXIEl, Korma HedTsHbIE (DBIOYEPCHI JIC3TH BBEPX H3-3a TOXKapa Ha
HedTaaol mardgopme B CeBepHOM Mope, s TIO3BOHII NPHUATEN0 B HePTAHYIO GuUpMy. PRIHOK OBLT B
OTYasiHUM, a OH OBLIT CITIOKOEH, CKYIHB Bce (hhIOYepChl 3a mordaca J0 TOro, Kak OHW B3JeTenu B 1iene. OH
MOJYYHJI TENeKC O MOXKape OT areHTa 3aJloro J0 TOro, Kak COOOIICHHE IMOSBHIOCH B HOBOCTSIX.
CBoeBpeMeHHas wHGbopManmsi OeCIieHHa, HO TOJBKO OONbINas KOPIOpaIis MOXET ITO3BOJIUTH cebde
pa3BelbIBATEIBHYIO CITYkKOY.

Y ¢upmMm, KOTOpbIe IECHCTBYIOT OTHOBPEMEHHO Ha pBHIHKE (PBIOYEPCOB M BaIIOTHI, TOXKE €CTh
NPEeUMYIIECTBO. Y HHUX €CTh HMCTHHHO KOH(UICHIManbHas HHQOpMamus M OHHU CBOOOIHBI OT
OTpaHUYEHMH IO CHEKYJSITUBHBIM MNO3UIMsIM (cM. rnaBy &). HemaBHO f HaBecTMn 3HAKOMOIO B
TpaHCHALMOHAIFHONH He(TsIHOM kommaHuu. [Ipoiins uepes cuctemMy O€30MacHOCTH cepbe3Hee, YeM B
asporopty Kennenu, st ABUHYJICS 1O KOPHIOpPaM C CTEKISIHHBIME CT€HaMu. [ pynmbl Jitofei coOpaituce y
MOHHUTOPOB, TOPrys HedTenpoaykramu. Sl copocun y TNpHsTeNs, HE 3aHUMAIOTCA JIM €ro JIIOIH
cnekysanuel. OH mocMoTpen MHe IpsSMO B Ifla3a U ckasal “ma”. Sl mepecmpocui, U MOTyYMs TOT Ke
orBeT. KoMnanuu mnepexonsT TpaHb MEXAYy OallaHCOM HMHTEPECOB M CIIEKYJSLUEH, OCHOBaHHOW Ha
KOH(HICHINATBHBIX CBEICHHUSX.

Crnyxamue (upwM, Wrparonmx Ha OWpike, IMEIOT MCUXOJIOTHYECKOe MPENMYIIECTBO, MOCKOIBKY
MOTYT HECKOJIBKO pacciabuThCs, pa3 MX COOCTBEHHBIE JEHBIW B Oe30macHOCTH. MHOTHE WHIUBUIYAJbI
HE MOTYT OCTAHOBHTHCS, BCTaB Ha IyTh PAa30pPEHHS, a KOPIOPAIMH OOECTI€YNBAIOT AUCIUIUIMHY CPEIu
CBOHWX WTPOKOB. Y TaKOTO WIPOKA €CTh JIBa OTPAaHMYEHHUS: CKOJBKHM OH MOMKET PHCKOBaTh B OJHOM
CHETKEe W CKOJIBKO OH MOJKET TOTEpATh B TEUYEHHE MecAlna. JTH OrpaHWMYEHHUsS CIacaloT WIPOKa OT
KPYITHBIX TIOTEPb.

IIpu Bcex 3THX MpEeUMyILECTBaX, Kak MOXKET Tpeiliep-oANHOUKAa COPEBHOBATRCS € KOpHopauuen u
BHIMTPaTh? Bo-nepBhIX, BO MHOTHX OMPKEBBIX OTAEIaX KOPIOpalHid II0X0€ PyKOBOACTBO. Bo-BTOpEIX,
aXUIJIECOBOM TATOH OONBLIMHCTBA KOPIOpAaUWd SBISETCS TO, YTO OHU O0O0A3aHBI OBITH AKTUBHBIMH Ha
pBIHKE, a MHIUBHyall MOXKET KaK UrpaTh, TAK U OTOUTH B CTOPOHY. BaHKM BRIHY>KAE€HBI OBITH aKTHBHBIMU
Ha BaJIOTHOM, IUIIEBbIE KOMIIAHMM Ha 3€PHOBOM pBIHKE HE 3aBHCHMO OT YpOBHs LieH. Tpeiiaep-
OJIMHOYKA MOXET JKJaTh HanOoee BHITOAHON CHTYallnH.

BoapmmMHCTBO TpeinepoB-0qMHOUEK OTBEPTalOT 3TO MPEUMYIIECTBO, WTpas CIUIIKOM MHOTO.
WNHmuBHIyall, CTpeMSIIHIACS TOOSANTh TUTAaHTOB, TOJDKEH BEIPA00TATh TEPIICHNUE U YKOPOTHUTH KaTHOCTb.
Tlomnume, 6awa yeav uepamo Xopouto, a He 4acmo.

VYcnemHssle Urpokd 3a  KOPIOpalMI0 IONYy4YaloT TMOBBIIGHHE 3apiuiatel M OOHBL  [lake
3HAYUTENIbHBIE OOHBI MOXKET IMOKa3aThCs KAJKUM TOMY, KTO 3apa0oTajJl MHOTO MHJUIMOHOB U CBOEH
¢upMBIL. Y criemHble KOPIOPaTHBHBIE UTPOKU YacTO FOBOPSAT 00 yXoe B OTCTaBKY M UTpe Ha ceOsl.

ToJIbKO HEMHOrME M3 HUX OTBaXKMBAIOTCA HAa TAaKOM Iar. BOJIBIIMHCTBO M3 T€X, KTO MOKUHYII
KOPIIOpALMIO, OKAa3bIBAIOTCS 3aXBAa4YE€Hbl CTPAXOM, KAJHOCTBIO, YIOBOJIBCTBHEM WIM IAHUKOM, KOIza
HAYMHAIOT PHCKOBATh COOCTBEHHBIMH JeHbramu. OHHM PEKO YCIIEIIHO MIPAIOT 32 COOCTBEHHBIH CYET -
€lle OJHO yKa3aHHWE Ha TO, YTO IICUXOJIOTHUS B KOHEYHOM CUETE OIpEleNseT YCIEeX WU MOpakeHUe
UTPOKaA.

Opy:xeliHNKHN

CpenHeBEKOBBIE phILIAPY MEUTAIHN KYTIUTh CaMblil OCTPBII MeU, a COBPEMEHHBIE UTPOKH HIYT CBOU
MHCTPYMEHTHL. PacimmpeHune gocTyna K JaHHBIM, KOMIIBIOTEpaM M MAaTOOECIICUCHHIO JAENaeT YCIOBHS
urpel Oonee paBHBIMU AJsi BceX. LleHBl Ha MalIMHBI Magar0T MOYTH €KEMECSYHO, a MPOrpaMMBI
CTaHOBATCS Bce Jyume. Jlaxke A KOMIBIOTEPHO O€3rpaMOTHOTO WIpPOKa JOCTYHHO HAaHSTbH
KOHCYJIbTaHTa U YCTAHOBHUTH KOMITBIOTEp (CM. TaBy 4.1).

KoMIproTep mO3BOJIMUT BaM YCKOPHUTH Balll aHAJIM3 U OTCICAUTH OOJbIIe BO3MOKHOCTEH. Ho oH He
3aMEHUT TPHUHATAE BEpPHBIX pemeHuil. KommproTep moMoxer Tiy0Oxe NpoaHaTU3WpOBaTh OOJIbIIE
PBIHKOB, HO OTBETCTBEHHOCTH 32 KAKAYIO CACIKY MO-TIpeKHeMy OyIeT Jiexarh Ha Bac.
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Ectb TpU TUIIAa OPOTrpaMM JJid UTPOKOB: MHCTPYMCHTAJIbHBIC, UCPHBIC SANIUKHA U CCPBLIC AIIHUKH.
I/IHCTPYMGHT&HLHEIH nmporpaMma IIO3BOJIACT BBIBOAWUTL JdaHHBIC, CTPOUTH I‘paq)I/IKI/I, PacCUUTHIBATH
UHAWKATOPBI U AK€ UCHBITATh Ballly CUCTEMY UIPHBI. I/IHCprMCHTaJ'IBHLIC nporpaMmbl U1 TOPrOBIICB
OIIIMMOHAMHM BKIIFOYAIOT MOACIIM IJId UX OLICHKH. HaCTpOI/ITI) WHCTPYMCHTAJIbHYIO IIpOrpaMMy Ha Ballln
HYX/bI TaK K€ IIPOCTO, KaK NMOJAOTHAThL CUACHLEC B MAIIIMHEC.

UTO MPOWCXOAWT BHYTPH YEPHOTO SIIMKA - 3TO CEKPEeT. BRI BBOAWTE JaHHBIC, a OH TOBOPHUT BaM,
KOT/Ia TIOKyTaTh, a KOr/1a IpoJaBaTh. DTO KaK Marus - CIoco0 JenaTh ACHBIH He ayMas. UepHbIe SIuKH
OOBIYHO TIOCTaBIIIOTCSI BMECTE C OTIWYHBIM IIOCITY)KHBIM CITUCKOM, ITOJIYYEHHBIM IPOBEPKOA Ha
AMEIOINXCS JTaHHBIX. DTO COBEPIIECHHO €CTECTBEHHO, IOCKOJIBKY OHH W TpEIHAa3HAYEHBI IS TOTO,
9TOOBI COOTBETCTBOBATH CTaphIM JaHHBIM! PBIHOK MTOCTOSSHHO W3MEHSCTCS, YePHBIC SIIHUKHA TOCTOSHHO
OTKa3bIBAIOT, & HOBBIC MTOKOJICHHUS HEYAAYHUKOB MPOJIOJDKAIOT IMTOKYIIATh HOBBIC YCPHBIC SIITHKH.

Cepble SIIUKU 3aIMMOJIHAOT pa3pbiB MEXKAY YCPHBIMU AMIUKAMU U UHCTPYMCHTAJIbHBIMU CUCTCMAMMU.
OTU MaKeThbl npeajrararoTcsa OOBIYHO BUJAHBIMU JCATCIIAMH PbIHKA. B Hux PpacCKpbITa O6H_Ia$I JIOTUKa
CHUCTCEMBI U Bbl MOXKETC HACTPOUTH HCKOTOPLIC MMapaMETPhI.

KoncyabTaHThI

KoHcynbTaTuBHBIE OFOIUIETEHU - SPKOE ISITHO HA PHIHOYHOW crieHe. CBOOOa TeYaTH MO3BOJSET
KOKIOMY TIOCTaBUTh Ha KyXHE TMHUIIYIIYHO MallMHKy, KyIHTh MapKd W HadaTb pacchUIaTh
KOHCYJIbTaTUBHEIN OroiuieTeHb. Ero “ucTopwst MCIonb30BaHus” OOBIYHO HUYErO HE 3HAYHUT, MOCKOIBKY
HUKTO HHUKOT]Ia HE CJIEeyeT BCEM COBETaM KaKoro ObI TO HU OBLIO OIOJITETEHS.

Hexotoprle u3maHusi MarOT MOJE3HBIC WIEH M TOKA3BIBAIOT, TI€ HMCKATh HOBBIC BO3MOKHOCTH.
MEeHBIIMHCTBO W3 HUX MOJIE3HBI IS caMo0oOpa3oBaHus. B OCHOBHOM, OHM TpeIHA3HAYEHBI IS TOTO,
YTOOBI CO3/IaTh Y ayTCalepOB HLTIO3UIO COTPUYACTHOCTH, YOSAUTh UX, YTO OHU 3HAIOT YTO MMPOUCXOIMT,
WJIU TIOJDKHO TIPOU30MTH, Ha PHIHKE.

Bromnerenn XOpOLIO Pa3BJICKAKOT. Bamra NOAIMHUCKa o0ecreyuT BaM ApyTra mo nepenmcke, KOTOpLIﬁ
MPUCBUIACT UHTCPECCHBIC U 3a0aBHBIC TUCHEMA U HE MMPOCUT MUCATH B OTBCT, UCKJIIOYasA YCK 3a IMPOAJICHUC
IIOATINCKH.

Menkue mOpeANpUHUMATENN OPTaHU3YIOT (DUPMBI, ONpEAeNIoNNe PEHTHHT WH(OPMAIIMOHHBIX
OroyuteteHell. Bce oHM cTpeMsTcss K mpuOBUIM W WX OJaromnojyywe 3aBUCHT OT OJaromoxydus
KOHCYJIbTATUBHOM MHAYCTpUHU. ABTOPBI PEUTHHTa MOTYT WHOT/IA MOKYPUTh KOHCYJIbTAHTA, HO OOJbIIas
4aCTb BPEMCHHU YXOOUT Y HUX HAa BOCTOPIKCHHLIC allJIOANCMECHTEIL.

A cam genan nHopManrOHHBIN OroyeTeHb. Pabotan MHOrO, He (hanbCUPUINPOBAT Pe3yIbTaThl U
HUMel HeIJI0X0M pedTuHr. Sl 3Haro Ha OIBITE OIPOMHBIN MOTEHIMAN (GadbcU(UKALMN PE3yNbTaToOB. JTO
TIIATEJILHO OXPaHAEMBIH CEKpPEeT KOHCYJIbTaTUBHON HHAYCTPHH.

Kor;[a s Ha4YaJl TOTOBUTH 6IOJ]JIeTeHI), OUH U3 HaI/I6OJ'Iee BHUIHBIX KOHCYJ'IBTaHTOB IIOCOBCTOBAJI MHC
TpaTI/ITb MCHBIIIC BpeMeHI/I Ha aHaJIu3 " 60.]'[1)1]_[6 Ha MapKeTI/IHF. OCHOBHOﬁ HpI/IHHI/IH HOATOTOBKH
OroJIIeTeHS TJIACUT:

“Ecim BBl JOJDKHBI AeTaTh MPOTHO3BI, AeialiTe MX MHOro. Kak TOJIBKO NMPOTrHO3 OmpaBlaercs,
yABauBalTe 00BbEM PACcChUTAEMOM IO TIOUYTE PEKITaMBbl".

COpeBHOBaHI/lﬂ HUI'POKOB

CopeBHOBaHMS WIPOKOB TPOBOIATCS MEIKUMH (UpMaMH WM YaCTHBIMH JIMIIAMH. Y YaCTHHUKH
IUIaTAT OPTaHW3aTOpPOM 3a TO, YTO Te€ OYOyT CIeNuTh 3a WX YCIeXaMH W IIHPOKO PEKIaMHPOBATH
rodenuTenei. Y COpPEeBHOBAHWH WIPOKOB €CTh NIBa HEMOCTaTKa, OMWH W3 HHUX HHYETrO, a IPYyrou
MTOTEHIIMAIBHO MPECTYIHBINA. DTaKUil CKaHall, KOTOPBIH JKAET, TTOKa €ro pacKOMaroT Ky pPHAINCTHI.

Bce COpPCBHOBAHUA YTAaWBAIOT CBCACHHA O MPOUTIPABIIMX U TOBOPAT TOJIBKO O HO6C,E[I/ITCJ'I$IX.
Kam;:[aa cobaka MHOT Ja TPECTCA Ha COJIHBIMIKEC, U Yy KaXI0ro0 HUIpoKa OBIBaEeT OJVH y)la‘lHI:IfI KBapTaJl.
Eciau BBl BKIIOUMTECH B COpPCBHOBAHMUC, 6y,E[CTC AUKO PUCKOBATH, TO PAaHO WM MO3JHO Yy BacC 6y,I[CT
XOpOH.IHI?I KBapTaJl, BbL BOI\/'II[CTG B 4UCJIO HO6CI[I/ITCJ'ICI71 U MIPUBJICYCTEC ACHBI'U APYTUX JIIOJICH B CBOM (l)OHI[.

MHorue KOHCYJIbTaHThl yYaCTBYIOT B COPEBHOBAHHH CO CKPOMHON CYMMO#, KOTOPYIO OHH OTHOCST
Ha 3aTpaThl 10 MAapKeTHHTY. Eciam UM moBe3eT, To OHM MOMydYaloT HEHHYI0 peKiiaMy, a HeT - UX HeyAada
He adummupyercs. Hukro He y3HaeT 00 ydJacTHHKE, pacTpaTHBIIEM CBOW cueT. Sl 3HaT WTPOKOB,
HACTOJIBKO CIa0bIX, YTO UM HE MPoJaTh KOHGETy pebeHKy. OHU XpOHHUYECKHE HEYNaUYHUKH, HO KasKIIbIHA
MOSIBIISTICSL  cpean ToOeauTenel OCHOBHBIX COPEBHOBAHMH M C OYEHb XOPOIINMH pe3ylbTaTaMu,
BBIP@XEHHBIMH B TIPOIEHTaX. JTa M3BECTHOCTh IO3BOJHIIA MM COOpaTh Uy)KHE NEHBI'H, KOTOpBIE OHHU
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HPOJIOJDKIIN TIPOMAaThIBaTh. Ecim Obl COPEBHOBaHHS MI'POKOB PACKPHIBAIM MMEHA U PE3yJIbTaThl BCEX
YYaCTHUKOB, TO MPOCTO YOHIIO ObI OH3HEC.

Bonee HenmpHATHBI HEAOCTATOK COPEBHOBAHHMHA - ATO (DHHAHCOBOE CIUSHUE OPTaHHU3aTOPOB C
HEKOTOPBIMH yYacTHHKaMH. MHOTUM OpraHH3aTOpaM €CTh MPSMOW HHTEPEC MMOATACOBBIBATH PE3YIHTATHI
¥ TIOMOTaTh CBOWIM TOBApHIIaM II0 3aTOBOPY BBINTH MOOEAWTENEM, YTO 3aTeM HCIIONB3yeTcs Ui cOopa
CPEICTB Y HACETeHHUS.

Bnaz[eneu OAHOI'0 COPEBHOBAaHUA TOBOPUI MHE, YTO OH IOMOTrall CO6I/IpaTL JACHbI'M JJIsL CcBOCH
3BC3bI U HOGG,E[HTCJ'DI. Hackonbko 00bEeKTHBEH MOKET OBITh Cyabsd, €CJIN Y HETO O6H_[I/II71 Ou3HEC ¢ OJHHUM
nus3 y‘IaCTHI/IKOB? }ICHO, 4TO CyMMa, KOTOPYIO OH CMOXKET CO6paTL, 3aBUCHUT OT TOI'0, KaK XOpPOIIO “3Be3,[[a”
MoKaxkeT cebs B COpPCBHOBAHUU. OTta THIATCJIBHO BbIpAlICHHAA 3BE3/Ja 6BICTpO CIIyCTHUJia NACHBIH,
OTAAHHBIC I1O/J] €€ OIICKY.

Xypamme 370ynoTpeOIeHnsT MOTYT COBEPIIAThCS B COPEBHOBAaHUSAX, NMPOBOAMMEIX OpPOKEPCKUMHU
tupmamn. OupmMa MOXKET YCTAaHOBHUTH IPABHIIA COPEBHOBAHHSA, NPHUBJIEYh YYaCTHUKOB, 3aCTaBHTh HX
urpaTh 4depe3 Gupmy, 00eCneunTh CyIercTBO, pEKIaMHPOBATh PE3YJIbTAThl M 3aTeM IEepelTH K Iely-
cOOpy CpeICTB C HACENEHHWs U1 yIpaBICHHUS MMOOCOUTESIMH, TapaHTHPYS TeM CaMbIM cebe TOXO0I U
KoMHuccHOHHBIE. Takol ¢pupMe oueHb MPOCTO CIenaTh 3Be3ay. JJocTaTOYHO OTKPHITh HECKOIBKO CYETOB
st Oyaymiero nobeantend. KaxxasiM BedepoM MOKHO 3aHOCHTH JIYUIIHE CACTKA Ha COPEBHOBATEIBHBIN
CUET, a OCTaJibHbIE CJEJIKM Ha MPOYHe CYEeTa, MOJYy4YUB, TEM CaMbIM, HU3YMHUTEJbHBIA “MOCTYKHOU
criicok”. CopeBHOBAHHWE WTPOKOB MOXKET OBITH OUYEHB IPHBICKATEIIBHBIM CIIOCOOOM OO0OJIBAaHWBAHUS
Ty OJTUKH.

2.4. Poinounas moana u But

PbIHOK - 3TO MIOXO OpraHW30BaHHAS TOJNIA, B KOTOPOH CIIOPAT O TOM, TOJHUMYTCS II€HBI WM
ynanyT. [lockombky Bce LEHBI OTpa)KaroT KOHCEHCYC, JOCTUTHYTHIH TOJMOW HAa MOMEHT COBEpIICHHS
CHETKH, TO (PaKTHUECKH BCE WTPOKH CIOPST O OYyIyIIeM HACTPOSHHH TOJNMBI. ToJMa MepexoauT OT
0e3paznuursg K ONTUMH3MY WJIH TECCHMHU3MY W OT HaJeXIbhl K CcTpaxy. MHOTHE JIIOIU HE CIeAyIOT
COOCTBEHHOMY IUIaHY UTPHI, IIO3BOJISASA TOJIIIE BIUATH HA UX YyBCTBA, MBICIIH U IEHCTBHSL.

"beiku" u "menBean" OOpIOTCS Ha PbIHKE, a Baml cueT yBelIW4MBaeTCs WIM yYMEHBIIACTCS TOX
BIMSIHUEM JIEATENIbHOCTH 3THUX HE3HAaKOMIIEB. Bbl He Mo)keTe ympaBisTh pBIHKOM. BBl Mo)keTe TOJIBKO
PelINTh, KOT/Aa BOMTH B UTPY U KOTJa BBINTH U3 HEe.

bonpmumHCTBO HUI'POKOB HEPBHUYAIOT, BBIXOJd Ha PBIHOK. Korga onm IMPUCOCTUHAIOTCA K
pBIHO‘IHOﬁ TOJIIIC, OMOIIUU 3aTEMHAIOT UX pasyM. OTH BBI3BAHHBIEC TOJIION OMOIIUHA 3aCTaBJIAOT UTPOKOB
OTKJIOHATBHCA OT CBOCTO IIJIaHA U TEPATH ACHBI'U.

IKcnepThI MO ToJIIe

Yapnp3z Makkeid, IIOTIAHICKUI FOPUCT, HAMUCAN KIACCHUECKYI0 KHHUTY “HeoObIuHO mommyIsipHbIe
3a0my>kaeHus u cymaciiecTBrue Tonmbl” B 1841 roxy. OH ommcan HECKOIBFKO MacCOBBIX MaHUH, BKIIIOYAS
TIONIbIIAHHYI0 MaHuio B ['omnmannuu B 1634 rogay u MBUIBHBIN My3bIph MHBecTHLUH B FOkHBIE MoOps B
Anrmmm B 1720 Tomy.

TronpraHHOE CyMacIIeCTBHE HAYaloCh KaK PHIHOK "OBIKOB" M0 JIYKOBHUIIAM THOJIBIIAHOB.
JmiTeNnbHBIA TIepro.T phIHKA "OBIKOB" YOEIUII COCTOATENBHBIX TOJIAH/IEB B TOM, YTO TIOJBIIAHBI OYAYT
MPOAOIDKATh IIEHWTh. MHOTHE W3 HUX OpOCHIIM CBOW OHM3HEC, Ha4add BBIPAIUBATH TIOJNBIAHBI U
TOProBaTh MMM, CTaJH TIOJBIIAHHBIMH OpoKepaMu. baHKHM NMpHHUMAaNH TIONBIIAaHBI Kak oOecredeHue, a
CHEKYISHTHl TPOIBETANd. B wWTOre MaHHWS pyXHyJa HECKOJbKAMH BOJIHAMH ITAHUYECKHX MPOAAK,
OCTaBHMB MHOXKECTBO HUIIMX M TOTPSICEHHYIO HaIio. Makkell ¢ coxxaeHueM 3akiodaet: “Jlroam cxomsar
C yMa TOJIIaMH, & BO3BPAIIAIOTCS K 3[[paBOMY PacCyAKy MEIJIEHHO U 110 OJJHOMY .

B 1897 rony I'ycraB Jle-boH, ¢paniysckuii ¢punocod u nmonutuk, Hamucan “Tommy”, ogHy U3
JIydlIuX KHUT TII0 MaccoBoi 1cuxoJjiorun. Ee COBpeMeHHBIfI YUTATCIIb BUIAUT CBOC OTPAXKCHUEC B
CTOJICTHEM 3epKale.

Jle-bon mmmier, 4To, KOTrAa OTAEIBHBIE JIMYHOCTH O0OpasyroT TONMy, “KTO OBl HH OBLTH
WHIMBHUYYMBI, COCTaBIISIONINE €€, KAKUM Obl OIMHAKOBBIM WIJIH Pa3IMYHBIM He ObUT OBl UX 00pa3 KU3HH,
POJl 3aHATHM, XapaKTep WM UX YPOBEHb WHTEIUIEKTa, TOT (DaKT, YTO OHU BOBIICYCHHI B TOJNITY, JAET UM
HEKWH KOJUICKTHBHBIH pa3yM, 3aCTaBISIONIMA WX UYyBCTBOBaTh, JyMaTh M IOCTYyHaTh CIIOCOOOM,
COBEPIICHHO OTIWYHBIM OT TOTO, KAKMM KaXIBIi M3 HUX YyBCTBOBAJ OBI, AyMal W IMOCTYIAN, HAXOIUCh
OH B COCTOSIHUH H30JISIIHH.”

35



JIromu MEHSIFOTCS, KOTJa MPUCOSAUHSIOTCS K Tojme. OHU CTaHOBATCSA 0ojiee MPOCTOAYIIHBIMU U
HUMITYJIbCUBHBIMY, aKTHBHO HWIIyT JHAEPa M PYKOBOJACTBYIOTCS 3MOIMSMH BMECTO TOTO, YTOOBI
obpariatecs K pasymy. WHAWBHZ, BOIIEANIMHA B COCTaB TPYIMIbI, B MEHbBIICH CTENEHH CIOCOOCH
103a00TUTHCS O cede.

DOKCIEPUMEHTH aMEPHUKAHCKUX TCHXO0JIOTOB B 1950-x romax mokazajid, YTO B TPYIIIC JIIOIH
QyMaloT WHade, 4eM B oJnHOuYecTBe. Hampumep, MHANBHIYaIHHO YEIIOBEK JIETKO MOYKET OTBETHUTH, KaKas
13 IByX JMMHUHN Ha jmucte Oymaru mymHHEee. OH TepseT 3Ty CIOCOOHOCTh, €CIIH €T0 IOMECTHTh B TPYIILY,
WIEHBI KOTOPOW HAMEPEHHO Jal0T HEBEpHBIE OTBETHL. PazyMHBIE, OKOHYHMBIINE KOJUIEK JIFOIU BEPAT
HECKOJBLKUM HEe3HaKOMIIaM OOJIbIIe, YeM COOCTBECHHBIM Ti1a3am!

UneHsl rpynmbl BepsAT APYTHM, U 0COOEHHO JNUAEpY Ipymibl, Oonblie, yeM camuM cede. Teomop
AJIOPHO, COBMECTHO C JPYTUMH COLIMOJIOTaMH, MOKa3blBaeT B JBYXTOMHHUKE ‘“‘AMepHKaHCKUI conmatr”,
YTO HAWIyYlIMM W E€AWHCTBEHHBIM IapaMeTpoM, MO3BOJAIONIMM IpeacKa3aTh 3(PQPEeKTUBHOCTh
WHAWBUAYYMa B 0010, SIBISAETCS €ro OTHOLIEHHE K cBoeMy cepxkaHTy. CoinmaT, DOBEpSIOINN JUAEpY,
OyKBanbHO HIET 32 HUM HacMepThb. Mrpok, BepsAmmMid, YTO OH cledyeT 3a TPEHIOM, OyAeT AepiKaTb
yOBITOUHYIO TIO3UIUIO IO TEX MOP, MOKa €r0 COCTOSHUE HE UCTIAPUTCSL.

3urmysn @pein y4ws, 4TO WiICHBl TPYHIBl YACPKUBAIOTCI BMECTE 3a CUET CBOEH NPEJaHHOCTH
nmuzaepy. Hamm gyBcTBa 10 OTHOIIEHHUIO K TPYIIIOBOMY JIHAEPY MPOU3PACTAIOT U3 HAIIUX IETCKUX YYBCTB
[0 OTHOIICHHWIO K OTI[y CMECH IOBEPHs, 3aBHUCTH, CTpaxa, CTPEMJIEHUS K OJOOpPEHHIO0 W TOTOBHOCTH K
BoccraHmio. Korma Mpl BeTymaeM B TpyMITy, Halla CIIOCOOHOCTh PAacCy’XKIaTh O BemlaX, BaXKHBIX IS
TpyNOIbl, JerpamupyeT IO YpOBHA peOeHka. I'pymma Oe3 nmuaepa HE MOXET YAEp)KaThCsS BMECTE W
pacmamaeTca. OTO OOBACHSAET MaHWYECKYI0 MOKYNKYy WA Tpoaaxy. Korma HWrpokd HEOXHIaHHO
YyBCTBYIOT, YTO Ta TEHJIEHIWS, 32 KOTOPOW OHM CJIEOBANIM, MOKWHYJA WX, OHH COpachIBalOT CBOU
MTO3UIINH B TTAHUKE.

UneHbl rpynnbl MOTYT yYXBATHTh HECKOJIbKO TPEHIOB, HO OHHU NMOTM0AKOT, KOIJAa PBLIHOK
MeHsieTCsl Ha MPOTHBOMONOKHBINH. Korga Bbl mpucoeaunsieTech K Trpyinme, Bbl JelCTBYyeTe Kak
pebdeHoK, cjenyIomuii 3a poqureasivi. PIHOK He 3a00THTCS 0 BamieM 0J1aromoJryqyuu. Y cneliHbie

HI'POKH - BCerjaa HE3ABUCUMBIC€ MBICJIUTEIA.

3a4yeM NpUCOeAUHATHCS K ToJme?

C Hayana BEKOB JIIOJIU INPUCOSAUHSIOTCA K TONIE pagu 0e30macHOCTU. Eciu OXOTHHKU aTakyloT
ca0ne3yboro THrpa rpynmnoi, To OOJBIIMHCTBO MMEET XOPOLIME INAHCHI BBDKUTh. OIMHOKHH OXOTHHK
BpsiI NI BBIHAET XHUBBIM M3 Takod mepemeikd. OOUHOYKM MOTMOANM dYamle M OCTaBJIUIM MEHbILIE
[IOTOMCTBA. Y WIEHOB IPyMIbl ObUIO OOJbBIIE LIAHCOB HAa BBDKMBAHWE, M TCHIACHLUS OOBEIMHSATHCS B
IPYMIIBL, TIOX0XKE, Y JIIOAEH yYHacleI0BaHa.

Hame obmectBo mpocnaBisieT CBOOOAY W HWHHIHMATHUBY, HO, IIOJ TOHKHM ITOKPOBOM
OUBUJIIN30BAHHOCTU, B HAaC MHOXECTBO IPUMHUTUBHBIX HO6y>KIleHI/II7L PaI[I/I 0€30IaCHOCTH MBI XOTHUM
BOUTH B IPYIIly M WUATH 3a CWIbHBIM JHMAECPOM. UeM BBIIIE HEONPEACICHHOCTb, TEM CHJIBHEE Hallle
JKeJlaHUe TPYNIHPOBaThCA U CIIE0BATh 3a KEM-TO.

ITo xampony Wall Street He OpomsT cabne3yOwbie THTpHI, HO, BO3MOXXHO, BBl OOHMTECh 3a CBOE
¢uHAHCOBOE BBEDKMBaHHE. Bamn ctpax Bo3pacTaeT OT TOro, 4TO BbI HE B COCTOSHUM BIIMSITH HA U3MEHEHUS
reH. CTOMMOCTD Ballel TO3UIUY MaJaeT M PacTeT M3-3a MOKYIOK M MPOJaXX COBEPIICHHO HE3HAKOMBIX
Jrofel. DTa HeONpeIeIeHHOCTh 3aCTaBIseT OOMBIIMHCTBO HI'POKOB HCKATh JINACPA, KOTOPBIA CKaXKeT UM,
9TO JeNaTh.

Bbl MokeTe 000CHOBAaHHO peIInTh, OTKPBIBATH IMO3UIMUIO Ha ITOKYIIKY HJIW HIpoAdaXy, HO B TOT
MOMCHT, KOrJia BBl BBIIUJIM HAa PBIHOK, BAC HAYMHACT 3aCaChIBaTh TOJIIIA. Bam HeO6XOI[I/IMO CJIICOUTh 3a
HECKOJIBKMMU IIPpU3HAKaAMU TOT'O, YTO BBI IIPEBPAIaACTECh N3 HE3AaBUCUMOI'0 MT'POKaA B MOCIYIIHOI'O 4JICHa
TOJIIIBI.

Bb1 TepsieTe He3aBHCHMMOCTD, KOT/Ia HANPSKEHHO CJIEINTE 32 IEHAMH U PaJayeTech, €C/ii OHU
U3MEHSIOTCS B Ballly CTOPOHY, WM BIajaeTe B AeNpPeCcCHI0, eCJIM eHbI IBHKYTCH MPOTHB Bac. Bbl

B Oele, ecqiM HayuHaeTe A0BepAThH ''rypy"

0oabiie, yeM cefe, ¥ HUMNYJbCHBHO NPHUKYNATh
yObITOUHBIE NO3MIUUH MJIM 3aKpPbIBAaTh CyHIECTBYIOLIME MO3MIMM M OTKPHIBATH HOBBIE B

NMPOTHUBOIOJIO’KHOM HaNpPaBJCHHUHU. Bb1 TEpsAETE HE3aBUCHMOCTDL, KOIJa I1epecraere cjaeJa0oBaTb
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cBoeMy IuIaHy Urpsl. Korna Bel 3amMeTuTe, YTO NPOMCXOAUT HEYTO MOXOOHOE, MONMPOOYIiTe NPUATH B

yyBcTBO. Ec/in BaM He yIa/10Cch BOCCTAHOBHTH CBOE CAMOCO3HAHHUE, IPEKPATHTE UTPATh.

MeHTAJIUTET TOJIIBI

Korpga mronu momajnaroT B TONMY, OHM CTAHOBSITCA NPUMHUTHUBHBIMH M OPUEHTHUPOBAHHBIMM Ha
nerictBus. Tonma UCIBITRIBAET TPOCTHIC, HO CHIIBHBIC IMOIINHU, TAKUE KaK OECIIOKONHCTBO, YAOBOJILCTBUE,
TPEBOTA WIH PAIOCTh, MEPEXOIAT OT CTpaxa K PaJOCTH, OT MAHWKU K CUACTHIO. YUCHBIH MOXET OBITh
XOJIOJICH M paIlMOHAJICH B CBOEH Ja0OpaTOpUU, HO MOXKET U 3aKII0YaTh WIUOTCKHUE CIHCIKH, KOTZa €ro
3aXBaTUT MAaccoBas HCTepUs phIHKA. ['pynma MOXKET MOMIOTUTh Bac, W KOTJAa BBl HUIpaere u3
MEePETIOTHEHHOTO OpOoKepcKoro oduca, i Korna Bel HAXOAUTECh Ha BEPIIMHE yIajieHHOU ropel. Korma Bel
MO3BOJISICTE TMOCTOPOHHUM BIIHSITh HA BAIlld PHIHOYHEIC PEIICHUS, BBl CaMH JIMIACTe ceOs ITaHCOB Ha
yCIex.

BepHocTh rpynne BakHa 1711 BBDKMBAHMS apMEWCKOro nojapaszaeiceHus. Betynus B mpodcoro3 Bb
MOXeETe HaJesIThCsl COXPAHUTH paboTy, Ja)ke eCJIM Ballld pe3yJIbTaThl M He Oo4eHb XopowH. Ho Hukakas
rpyMIa He MOXKET 3alUTUTh BaC Ha PhIHKE.

Tonma Gosnbllle U cuiIbHEe, YeM Bbl. He3aBHCHMO OT TOTO, KENKOW BbI YMHBIN, CIIOPUTH C TOJIION
BBl HE CMOXeETe. Y Bac TOJBKO JBE BO3MOXXHOCTHU: IPUCOECIWHUTHCA K TOJIIE WIM JACHCTBOBATH
CaMOCTOSATEIBHO.

MHoOTHe UrpOKH YOUBISIOTCS, IOYEMY PHIHOK HAYMHACT BUTAThCs B 0OPAaTHYIO CTOPOHY Cpasy ke
MOCJIEe TOTO, KaK OHM PacCTaUCh CO CBOEH yOBITOUHOHN mo3uuueil. 9To MPOMCXOAUT MOTOMY, YTO YJICHBI
TOJITIBI OXBAYCHBI OJHUM W TEM K€ CTPaxoM W NPOJAIOT B OJHO M TO ke BpeMs. Kak TOJIBKO MpPUCTYH
OpOJAJI0 3aKaHYMBAETCS, PBHIHKY OOJNbIIE HEKyJa NeBaThCs, KpoMe Kak HIATH o0paTHO. Ontumusm
BO3BpAILACTCS, TOJIA YYBCTBYET KaJHOCTh U HAYMHACT CIEAYIOMNI UK TOKYIIOK.

Tonma mpuMHUTHBHA, 3HAYUT, Ballla CTPATErus UTPHl JOKHA OBITH MpOcTOi. Bam He HyXHO OBITH
CHEIHMANCTOM TI0 pakKeTaM, 9YToObl NpHUAyMaTh YCIEHIHBI MeTox OupskeBoil wurpel. Ecnu wurpa
o0opaynBaeTcsi MPOTUB Bac -COKPATUTE MO BO3MOXKHOCTH CBOM MOTepu W yoeraiire. Crop ¢ TONMOM
HUKOrJa HE OIIpaBAbIBACTCA, BaM IIPOCTO HYXXHO PCIINTh, KOrda BOUTH B TOJIIYy, 1 KOTAa €€ IMMOKUHYTh.

Bama yenoBeueckas npupoJa nmoArorToBuiia BaC K TOMy, YTOOBI oo JaBJICHHUEM BbI OTKAa3aJIMCh OT
cBOCH UHIAUNBUAYAJIBHOCTH. Korz[a BbI UT'PACTC, TO CKIIOHHBI KOITMPOBATH OKPYIKAIOMIUX WU UTHOPHUPOBATH
OYCBUAHBIC CUTHAJIbI K IMOKYIKEC WJIN MIPOJAAXKE. H03TOMy BaM HYKHO pa3pa60TaTb CHUCTCMY UI'PLHI U IIJIaH
yOopaBJICHUA KallUTAJIOM, HW CJICAOBATHL HM. Onn IpeaACTaBIAOT coboi Bamm palOHAJIbHBIC
WHAWBUAYAJbHBIC PCIICHUS, IIPUHATHIC 10 TOTO, KaK Bbl HA9aJIX UT'PY U OKAa3aJIUCh B TOJIIIC.

Kto mnep?

Korzaa nieHsl n3MEHSIOTCS B Ballly I10JIb3Y, Bbl MOXKETE OLIYIIATh O4EHb CHIIBHYIO pagocTh. Korna
LICHbI UIYT MPOTHUB Bac, BBl MOXKETE OBITH 3J1bl, HAIIYT'aHbl U IIOJABJIECHBI U HEPBHO OXHIATh, YTO AAJIbIIeE
caenaer pbIHOK. Korma uUrpox 4YyBCTBYeT CTpecc WM YIrpo3y, OH IIPUCOCAMHSCTCA K TOJIIE.
[IpencrnonHUBIINCH SMOLUI, OH HAYWHAET KOMMPOBATh APYTUX WIEHOB I'PYIIIBI, OCOOCHHO I'PYNIIOBOTO
aunepa.

Korga nmetm myraroTcsi, OHH XOTAT, 4TOOBI MM CKasaid, YTO HYXXHO JAeJlaTh, M OOpaIlaroTcs K
poauTensaM. 3aTeM OHH HEPEHOCST 3TO OTHOLICHWE Ha yYUTeJel, Bpauei, MUHUCTPOB M Pa3HOOOpa3HbIX
9KcnepToB. Urpokm oOpamaroTcss K pPBIHOYHBIM "Typy", MpojAaBlaM HUIPOBBIX CHUCTEM, Ta3eTHBIM
o0o3peBarensaM U APYTHM PbIHOUHBIM Juaepam. Ho, kak Onectamie ykaspiBaeT Tonu [Imommep B cBoeit
kuure “TIporaosupoBanue (UHAHCOBBIX PHIHKOB”, OCHOBHBIM JIMJICPOM Ha PHIHKE SIBJISIETCS LICHA.

L]ena nuodep pvinounoii moanwvt. UITPOKH €O BCEro MUpa OTCIICKUBAIOT CKAYKH PHIHKA BBEPX U BHH3.
Kakercs, 9To 11eHa TOBOPUT UTPOKY: “Umm 3a MHOH, m s mpuBemy TeOst K 00orarcTBY”. BOIBITMHCTBO
UTPOKOB CUUTAIOT ceOsi He3aBHCUMBIMH. JIWIIb HEMHOTHE W3 HAC TOHWMAIOT, KaK CUJIBHO MBI
c(OKYCHPOBAIHCH HA TIOBEJICHIH HAIIIETO TPYIIOBOTO JHJIEPa.

TpCH,I[, I/II[yH_II/Iﬁ B Bally TMOJb3y, CHUMBOJIU3UPYCT POAUTECIIA, MPUTIIAIIAIOIICTO OTO6€,E[8.TI: B
0E30IMaCHOCTH. TpCHI[ IMPOTUB BaC CUMBOJIU3UPYCT PACCCPIKCHHOI'0 pOAUTEIISL, TOTOBOI'O HAKa3aTh. KOI‘I[a
Bbl OXBA4YC€HbI 3TUMH YYBCTBAMH, JICTKO NPOCMOTPETH 00BEKTUBHBIE CUTHaJIbI, TOBOpSAIINUEC O TOM, 4YTO
TOJIITY IOpPa NOKUHYTh. BEI MmoxkeTe YyBCTBOBATh cebs HCBUHOBHBIM, IBITATLCSA TOProBaThCA, BBIMAJINBATH
mpouicHue, nzoeras pa]_II/IOHaJ'ILHHﬁ AKT IPpU3HAHUA CBOCH HEyaauu, 3a KOTOPBIM JOJIKHO CJICAOBATH
n30aBIeHUE OT Y6I:ITO‘{HOI>'I IIO3UI .

He3aBucumocthb
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BBl 10/XKHBI OCHOBEIBAaTh CBOM JACHCTBHUS Ha TIDATCIBbHO paBpa6OTaHHOM IJIaHC, a HC ACPraTbCsa B
OTBCT Ha KaXXJ10€ KoiebaHue neH. IlucbMeHHOE M3J10KEHHUE CBOETO IIJIaHa MOJIHOCTBHIO OKYIIaceTCH. Bam
HYXHO TOYHO 3HATb, B KAKOM CJIy4ac Bbl BXOJUTC B UT'PY U B KAKOM BBIXOJAUTC U3 HEC. He HpHHHMaﬁTC
peHICHUC Mo BIMAHUEM MOMCHTA, KOI'Zla BbI IIOABCPIKCHBI BIMAHWUIO TOJIIIBI.

Bl MokeTe mocTHdb ycriexa Ha PHIHKE, TOJIBKO €CIIM BBl JyMaeTe W JeHCTByeTe Kak OTAeNbHas
TUIHOCTh. CaMbIM c1a0bIM 3B€HOM JIFO00# CHCTEMBI UTPHI SBISIETCS caM UTPOK. Mrpoku TepmsT HeyAady,
KOTZIa OHH JEWUCTBYIOT 0€3 IUIaHa WJIM YKJIOHSIOTCA OT BBITIOJHEHHS CBOMX IUIaHOB. [lmaHbl co3matorcs
JUYHOCTSAMH IyTeM pacCyXAeHui. VIMIyIbCHBHBIE CAETKH 3aKIIIOYAOTCs B30yIOpaXKEHHBIMH YJICHAMHU
TOJIIBL.

Bo BpeMsi urpbl Bbl JOJKHBI CJAEIUTH 32 Cc000ii M mMoaAMe4YaThb H3MEHEHHUs] Ballero
NMCHXOJOTHYECKOT0 COCTOSIHHS. 3alUIINTEe BANIM COO0OpPaKeHHs] MO MOBOAY HAYaJa WUIPbl H
NpaBWJia, M0 KOTOPHIM BbI BbliieTe U3 Hee, BKJIIOYas MPaBuja Mo ynpasjennio kanutaiom. [loka

Y BacC €CTb OTKPLITas NMO3uIusA, HE MeHAHTe CBOM IJIaH.

U3 rpeuecknx MruoB M3BECTHBI CUPEHBI, MOPCKHE CO3/IaHUs, KOTOPBIE MEJH CTOIb MPEKPacHO, 4TO
MOPSKH TIpbITain 3a 60pT 1 ToHymH. Korma Opmcceit 3axoTe MocaymaTh CUPEH, OH MpHKa3zal KOMaH/Ie
MIPHUBS3aTh €r0 K Ma4Te, a CAMHUM 3aJIEITUTh YIIIH BOCKOM. OIMCCel YCIbIman CHPeH W BBDKHII, IIOCKOJIBKY
HE MOT BBIIPHITHYTH 3a 00pT. BBl obecmeunTe cBOE BBDKMBAaHWE KaK HTPOKA, €CIU IOTOXXHM JTHEM
MIpHUBSDKETE ce0s K MauTe IIaHa U )KECTKUX MPABUII YIIPABICHUS KalTUTAIOM.

2.5. Ilcuxonocua mpenoa

Kaxxmas nieHa oTpaskaeT MrHOBEHHBIH KOHCEHCYC BCEX YYAaCTHHKOB PHIHKA MO TMOBOAY CTOMMOCTH.
OHnHa MmMoKa3bIBaeT UTOT HX IOCIETHETO TOJOCOBAHMA IO MOBOIY IEHHOCTH BBICTABISIEMOTO Ha MPOJAXKY.
Kaxapiii UTpok MOXKET BHECTH CBOM, MyCTh CKPOMHBIM, BKJIQJ B MPOLIECC MPUHSATHSA PEILICHUS, OT]IaB
pacrnopsipKeHue KyTHTh, MPOJaTh WITH BO3JEPKAThCA OT YHaCTHS B HTPE HA TOCTUTHYTOM YPOBHE IIEH.

Kaxnas . pra Ha nuarpamme oTpaxaeT OUTBy Mexny "Obikamu" u "mensemsmu'. Korma "Obiku"
YyBCTBYIOT ce0sl yBEpEHHO, OHH OXOTHEE MOKYMAIOT ¥ MOAHUMAaIOT peIHOK. Koraa "mensenu" 4yBCTBYIOT
ce0s Oonee yBepeHHO, OHM OXOTHEE MPOAAIOT U OIYCKAIOT PHIHOK BHU3.

Kaxxmast mera otpakaer aewcTBHe, Wi Oe3melicTBHE BCEX YYaCTHHKOB pBIHKA. I'paduku ciryxat
OKHOM, TIO3BOJISIOIIMM 3arfITHyTh B MaccoBYyIO Tcumxojioruio. Korma BeI paccMmarpuBaere Tpaduku, TO
aHAM3WPYEeTEe IIOBEJCHNE WIPOKOB. TeXHWYEeCKHe WHAWKATOPHI TOMOTAIOT CHEelaTh aHaun3 Ooiee
0OBEKTHBHBIM.

TexHu4yecknii aHAJIM3 - 3TO NMPHUKJIAaIHAA MaccoBas nmcuxosnorusa” Ero meiab B TOM, 4TOOBI
pPacno3HaTh TPeHA U U3MeHEeHHsl MOBeIEeHMs] TOJNbI U NPUHATH pPa3yMHble pelieHUs] B OMPKeBOi

urpe.

CuiibHbIE YYBCTBA

Cnpoche HUIrpoKa, MOYCMYy ICHBbI MOIIN BBEPX, U OT OOJIBIIMHCTBA BEI YCIBIIINUTE Z[C)KypHBIP'I
OTBET - 0O0JIbIIE HOKyHaTeJ'Ieﬁ, 4eM IpOoJaAaBLOB. OT0 HE BCPHO. Yucio O6’B€KTOB, MMPOJAaHHBIX Ha PBIHKEC,
aKLUi WIn q)BIOqepCOB, BCETAa paBHO YHCITY KYIIJICHHBIX.

Ecmu BBI X0THTE KynmuTh KOHTpakT Ha llIBeiinapckue (paHKu, KTO-TO MOIHKEH €ro BaM NPOJATh.
Ecam BBI X0THTE COBITH KOHTPAaKT S&P 500, TO KTO-TO MOIDKEH €ro Y Bac KyNUTh. YHCIIO KYIUICHHBIX H
MIPOJIAHHBIX Ha OWpke aKknWid OAWHAKOBO. bojee TOro, YHMCIO pachpomaBaeMBIX W HaKalUTMBa€MBIX
MMO3UIA Ha pBIHKE (PBIOYEPCOB TOXKE OAMHAKOBO. LIeHBI MAyT BBEpX WM BHU3 B 3aBUCHMOCTH OT
KoJIe0aHM MHTEHCUBHOCTH aJHOCTH U CTpaxa y MpOAaBIOB U MOKyIaTeme.

[Ipu Bocxomsmem TpeHae "OBIKM" ONTUMHCTHYHBI W HE NPOTUB HEMHOTO HpuIaTuTh. OHHU
MOKYTA0T A0POT0 NMOTOMY, YTO OKHAAIOT, UTO IIEHBI MOJHUMYTCS elle Bbime. [Ipu BocxoasmeM TpeHae
"MenBeaAn" 4yBCTBYIOT ce0sl HANPsDKEHHO M COTJIallaroTCsl MPOAaBaTh TOJIBKO Aoposke. Koraa sxamHelie u
ONTUMUCTHYHBIE "OBIKH" BCTPEYAIOTCSI C WCIYTaHHBIMH W OCTOPOKHBIMH '"MeABEISIMH", TO PBIHOK
B3JIeTaeT BBepX. UeM ocTpee MX 4yBCTBa, TEM Kpyue MOabeM. B3ieT KoHuaeTcs TOJNBKO TOrAa, Koraa y
MHOTHX "OBIKOB" MPOXOAUT SHTY3HUA3M.

Korna meHsl cHMXKarOTCs, TO "MeJABEIU" ONTUMUCTHYHBI M HE CMYIIAIOTCS MPOJaBaTh HEMHOTO
nemieBiie. "BrIku" HamyraHBl ¥ TOTOBHI IMMOKYIIATh TOJIBKO CO CKUAKOW. Iloka "MeaBeau" 4yBCTBYIOT ceOs
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H06€,[[I/ITCJ'I$IMI/I, OHU TMPOAOJIKAIOT IPOJAaBaTb 1O CHMXKCHHBIM I[I€HAM M CHad HOPOAOJIKACTCA. On
KOHYAaCTCs TOoraga, Koraa "MCZ[BCZ[I/I" CTAHOBATCA OCTOPOKHBIMU W OTKA3bBIBAKOTCA IMPOJAABATH 11O HHU3KOMN
ICHE.

B3ueTsl M mageHus

Mano KTo U3 UTPOKOB ACHCTBYET KaK pasyMHOE YelIoBeuecKoe cyuiecTBo. Ha pblHKe 04eHb MHOTO
SMOILIMOHAJIBHOCTH. BONBIIMHCTBO YYAaCTHUKOB PBhIHKA NEHCTBYIOT MO NpUHLMIY ‘‘nenail, kak Bce”. Ilo
w>>
MaccaMm "ObIkoB" U *'MenBeneii MPOKATBIBAIOTCS BOJIHBI KaJHOCTU U CTpaxa.

PhIHOK mOgHUMAETCS M3-3a YKAJHOCTU TOKyMNaTelell U cTpaxa MpoaaBloB. "Beiku" 0OBIYHO JTIOOST
MOKyHaTh MPpU MaKCUMaJbHOW NemeBu3He. Korga oHM 0COOCHHO yBEpEeHBI, TO OOJIbIIE JyMAalOT O TOM,
YTOOBI HE MPOMYCTUTH B3JIET LI€H, a HE 0 TOM, KaK KyIUTh TI0 caMoi JemieBoi 1ieHe. Baner nponomxaercs
IO TeX TOp, MokKa "OBIKK'" JOCTaTOYHO >KaIHBI UIS TOTO, YTOOBI WATH HaBCTpEdy TpPEOOBAHUSIM
MPOJABIIOB.

KpyTusna B3nera 3aBUCHUT OT TOTO, Kak ce0sl YyBCTBYIOT UTPOKH. EcCii MoKymarenu 4yBCTBYIOT
ce0s T, HEMHOTO CHJIbHEE MPOJABIIOB, TO PHIHOK MOAHUMAETCS MeIeHHO. Kora oHr 9yBCTBYIOT, UTO
3HAYUTENFHO CHJIbHEE MPOAABIIOB, TO PBIHOK MOJHUMAETCA OBICTPO. 3ajaya TEXHHUYECKOTO aHan3a
OTIPEIETNTh, KOTa "OBIKK" CHJIBHBI M KOT/Ia OHW HAYWHAIOT BBIABIXATHCS.

Urparomiyie Ha TOHMKEHUE YyBCTBYIOT ce0s MOMAaBIINMHU B JIOBYIIKY Ha PBIHKE, KOTJa UX MPUOBLIH
ucnapsieTcss ¥ TpeBpamaercss B yObITKM. Korja OHM KHIAIOTCS 3aKpbhIBaTh CBOM MO3UIMH, IMOJBEM
CTaHOBUTCSI TIOYTH BepTHUKAIbHbIM. CTpax - CyIIECTBEHHO Oojiee CHIIbHAs 3MOILMS, YeM KaJHOCTh, U
B3JIETHI, BBI3BAHHBIE CTPEMIIEHHEM TIOKPBITH TOTEPH, OBIBAIOT OCOOCHHO KPYTHIMHU.

PeiHOK CHIDKaeTcs wW3-3a JkagHOCTH "MenBenei" u cTpaxa "ObikoB". OObIYHO '"menBemu"
MPEIIOYNTAIOT MPOJaBaTh Ha BEPIIWHE B3JI€Ta, HO €CIIM OHH OXKUIAIOT, YTO XOPOIIO 3apaboTalT BO
BpeMsl MMaJIeHus 11eH, OHM He TPOTHB MPOJaTh W Ha IMyTH BHHU3. VcmyraHHbIe MOKyHaTeIN COTIIAMIAIOTCs
MOKYIIaTh TOJIBKO JICUIeBIIE PHIHOYHON I1eHbl. lloka TpoAaBIBl TOTOBBI WATH HABCTPEUy OSTUM
TpeOOBaHHUAM U TPOIABATH 10 IIEHE MPEUIOKEHNUS, CIIa]] IPOJI0IKAETCSI.

ITo mepe Toro, kKak NpUOBUTH "OBIKOB" TAalOT W TPEBPAIAIOTCS B IMOTEPH, OHW HAYMHAIOT
MAaHUKOBATh WU TPOJAaBaTh MPAKTUYECKH 1O JH0O0HM IeHe. MM Tak XOueTcsi BBINTHU W3 WIPbI, YTO OHHU
HAYMHAIOT COTJIAIllaThCsl HA TPEAJIOKEHHs MO IIeHe HIbKe phIHOYHOM. IIpu manuueckoil pacmpomake
PBIHOK MOJKET MajaTh O4€Hb OBICTPO.

Jlugepbl TpeH10B

IIpenaHHOCTh - TOT KJIEH, KOTOPBIN ynep)KHUBaeT Ipymmbl BMecTe. Ppel mokasan, YTO UJIEHBI
TpYIIBl OTHOCATCS K CBOEMY JMJIEPY TaK K€, KaK JAETH K OTHy. YJEeHbI IpyNmbl OKUAAIOT, UTO JIUAEP
BO3HAIPaJAUT U 0O0OJPUT UX, ECIIM OHU BeAyT ceOsl XOpOLIO, U HAKa)KeT, KOT/1a OHU BEOYT ceOsl II0XO.

Kro Bener poiHOYHBIH TpeHa? OTHENbHBIC JIMYHOCTH, MBITAIONIAECS YIPABIATh PHIHKOM, Kak
MIPaBUIIO TI0XO0 KOHYAr0T. Hanmpumep, priHOK "OBIKOB" 110 cepedpy B 1980-x ObIT co3aan OpaThsiMu XaHT
u3 Texaca W MPUMKHYBIIMMH K HUM apabamu. XaHThI 3aKOHYWJIA B CyJie 10 OaHKpPOTCTBaM. Y HHX He
Hanuroch JleHer gake Ha MalIWHy W UM TIPHIUIOCH €XaTh K 3JaHHI0 Cyaa Ha MeTpo. PerHOUHBIC "Typy"
WHOTJIa CIOCOOHBI CO3JIaTh TPEH, HO OHHU, KaK MPAaBUJIO, HE YJIEPKUBAIOTCS JIOJIbIIE OJHOTO PHIHOYHOTO
IUKJIa (CM. TIaBy 6).

Tonu I[Inymmep, urpok u3 AHTINH, BbICKazad B cBoeil kaure “Tlpenckasanne GpUHAHCOBOTO pBIHKA
- UCTHHA 3a TEXHUYECKHM aHaJU30M~ HOBYIO PEBONIONMOHHYIO uaero. OH Mokasaji, 4To ILieHa cama
CITy’KMT JIMJICPOM PBIHOYHOM TOJIBI! BOIBIIMHCTBO HIPOKOB KOHLIEHTPHUPYET CBOE BHUMAaHHE Ha ILICHE.

IloGeauTenn 4yBETBYIOT ce0sl BO3HAIPAa’KIEHHbIMH, KOI/Ia LleHA MEHsieTcsl B MX I0JIb3y, a
NMPOUrpaBlINe YYBCTBYIOT ce0si HaKa3aHHbIMHU, KOI/Ja IeHA H3MeHsieTcsl MPOTUB HUX. YieHbI
TOJIIBI HAXOAATCA B CBATOM HeBeJAeHHUHM OTHOCHTEJIbHO TOr0, YTO KOIZIA OHU COCPeI0TAYNBAIOTCS
HA 1leHe, OHM c031aKT cebe auaepa. Urpoku, omymaomue Ha ce0e TMNHOTUHYECKYI0 CHJIY LIEHbI,

caMH CO3JaI0T cede uaoJia.

Bo Bpems Bocxopmsmiero TpeHma “ObIkM" UYyBCTBYIOT ce0si BO3HArpaKIACHHBIMH 3a00TIMBHIM
pomutenem. Uem monblie coxpaHseTcss TPEH, TeM yBepeHHee oHHU ceOs 4yBcTBYIOT. Korma moBeneHue
peOeHKka BO3HArpaXkJIaeTcs, OH MPOJIOIDKaeT BecTh ceOs Tak ke. Korma "ObIku" nmenarOT NEeHBIH, OHU
MOOABIISIFOT HOBBIE TO3UIIMH K YXKE€ OTKPBITBIM TMO3UIMSM M HOBBIE "OBIKM'" BBIXOIAT Ha PHIHOK.
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"MezaBenu" 4yBCTBYIOT, UTO MX HaKa3ald 3a UX MpoJaku. MHOTHE U3 HUX 3aKpBIBAIOT CBOU MO3UIMH HA
MPOJAXKy, OTKPHIBAIOT MO3UIMK Ha MOKYIKY U MPUCOCTUHSIOTCS K "ObIKam".

ITokymku cyacTIMBBIME "OBIKAMH" WM 3aKPBITHC IO3WIUNA TPYCIUBHEIMH "MeIBEIIMHU' TOJIKAIOT
TpeHa BBepx. [lokymaTenu 4yBCTBYIOT ce0si BOSHATPaXKIACHHBIME, a TPOJIABIIBI - HaKa3aHHbIMU. U Te, U
JpyTUe SMOIMOHAJIBHO BOBIICUCHBI B MPOIECC, HO JIMIIh HEMHOTHE WIPOKH MOHUMAIOT, YTO OHH CaMU
CO3JIAOT BOCXOJISIIIUIA TPEHJI, CO3al0T CBOETO JIHJEpa.

n

HeoXuIaHHO HACTyMaeT IICHOBBIM IIIOK Ha PBIHOK BHIOPACKIBACTCS KPYIHBIH TMaKkeT u
MOKymarenell OKa3bIBACTCS HEAOCTATOYHO, YTOOBI MOTJIOTHTH €ro. BOCXOMAIIUil TpeHA MeEHseTCS Ha
HUCXOAIIHH. "BeIKH" 4yBCTBYIOT ce0sl OOMIKEHHBIMHU, KaK PeOCHOK, KOTOPOMY OTEI 3aJICITHII MOIICYHHY
3a 00e70M, a "MenBeau" mproOOAPSIOTCS.

IleHOBOI 1IOK ceeT ceMeHa M3MEHEeHHUs phIHKA. J[axe eciii phIHOK ONPAaBUTCS U JOCTHIHET HOBBIX
BBICOT, "OBIKH" OyAyT OoJiee OCTOPOXKHBI, a "MeABeAw'" CTaHyT >KecTde. DTO OTCYTCTBHC CIUHCTBA B
JOMUHHPYIOIIEH TpyHre W ONTUMH3M CpPEIH ¢ MPOTUBHUKOB TOJTOTaBIMBAIOT Pa3BOPOT TpPEHJA.
HeckonbKO TEXHUYECKHX WHAWKATOPOB YKAa3bIBAIOT HA JIOCTH)KEHHE BEPINUHBI TPEHNA, OTCIEKHBAs
KoH(pHTypanmro, Ha3pIBaeMbIN “muBeprennuei measenei” (Bearish Divergence) (cM. rmaBy 4.5). B atom
cllydae IIeHBI JIOCTUTAIOT MaKCHMyMa, a WHJIUKATOP OCTAHABJIMBACTCS HA 3HAUCHHWU, MCHBIIEM, YeM BO

Al

BpeMs MpeABIayIIero noabema. "JluBepreHnns MenBeneil" ykaspIBaeT Ha JIydIliee BPeMs IS OTKPBITHS
MO3UIMHA Ha ITOHIKEHHUE.

Korma mMmeer MecTo HHUCXOIANIMI TPEHI, "MEIBEAM" YYBCTBYIOT Ce0si MPUMEPHBIMH JCTHMHU,
KOTOPBIX IICHAT W HArpaKAarT 3a TO, YTO OHU yMHbIE. OHU YYBCTBYIOT Ce0sl YBEPCHHO, OTKPBIBAIOT
HOBBIC JTOMOJHUTENbHBIC TO3UIMU M CIHaj TMpoaoDKaeTcs. Ha phIHOK BBIXOIAT HOBBIE 'MenBenu'.
BonpmmHCTBO JII0OUT moOeaUTeNeH U CpeicTBa MacCOBOM MH(popMaIu OepyT UHTEPBLIO y "MenBeacii”
BO BpEMs UX PHIHKA.

Bo Bpems mHucxomsmiero TpeHma "OBIKH" TEPSIOT ACHBIH W 3TO 3aCTaBIISICT MX UyBCTBOBATH CEOS
IypHO. "BBIKH" 3aKpBIBAIOT CBOM TO3WIIMM W MHOTHE W3 HUX IEPEXOIAT Ha CTOpoHy "Memsexneit". Mx
MPOJIaXKH TOATAIKHBAIOT PHIHOK BHHU3.

Yepes HEeKOTOpoe BpeMs "MelnBean" CTAaHOBSTCS YBEPEHHBIMH, a "OBIKH" - 1€MOPaIM30BaHHBIMU.
HeoxnnanHo, MpoMCXOAWUT IIEHOBBIM IMIOK. IlakeT 3aka30B Ha MOKYNKY MOIJIOIIAET BCE MMEIOIIHMECS
3aBKH Ha MPOJAXy W PHIHOK MOANPHITMBAaET BBEpX. lemepb "MenBean" UYyBCTBYIOT ceOsl ETHMH,
KOTOPBIM OTEI] OTBECUII 3aTPEIINHY B CaMbIll pasrap c4acTInBOro odena.

IleHoBOW TWIOK TOCEsT CeMeHa BO3MOXHOTO IOBOPOTa HHCXOJSIIEr0 TPEH/A, ITOCKOIBKY
"mMenBemu" cTanmm OCTOpokHee, a "ObIku" - skectde. CTomT peOeHKY ycoMmHHTHCs, 9to Canrta Kirayc
CYIIIECTBYET, M OH Y€ HHKOTIa B HETO IOJIHOCTHIO HE TMoBepuT. Jlaxe ecmu "Memsemu" OmMpaBsITCS H
PBIHOK JIOCTHTHET HOBOTO MHUHHMYyMa, HECKOJIbKO TEXHHUYECKMX HHIMKATOPOB OTPAa3iT HMX CIa0OCTh,
o0pa3zoBaB CTPYKTYpy, Ha3siBaeMyro “‘muBepreHimedi ObrkoB” (Bullish Divergence). Ot1o mpoucxoawr,
KOTJIa TICHBI JIOCTUTAIOT HOBOTO MHHHUMYMA, 2 MHIUKATOP CTOUT BHIIIE, YeM TPHU NPEAbIIYIEeM Caje.
" luBeprennust ObIKOB" YKa3bIBaCT HA JydIllee BpeMs IS TIOKYTIKH.

ConuajabHasi ICHX0JI0THs

VY 0THenbHOro uesloBeka ecTh CBOOOIHAs BOJISI U €ro ACHCTBUS HENPOCTO Ipeackasats. [loBenenue
TPYIIIBI IPOLIE U €T0 JIErYe OTCIASKUBaTh. [Ipy aHanu3e pplHKa Bbl aHAIM3UPYETE TPYIIIOBOE MTOBEJCHUE.
Bam HyXHO OIIpeienuTh HapaBJIeHUE AEUCTBUM TOJIIBI U €T0 U3MEHEHUE.

prnm,l 3aCacChIBalOT HAC M 3aTCMHAIOT HAIIC CO3HAHUC. HpoGHeMa OOIBIIMHCTBA AHAIMTHKOB
COCTOHUT B TOM, UTO HUX 3aXBAThIBACT MCHTAJIUTCT TCX I'PYIII, KOTOPBIC OHHU aHAJIU3UPYIOT.

Uem J071bI1IE€ TIPOOIKACTCS B3JIET, TEM OOJNbIIE TEXHUYECKUX aHAINTUKOB MOMAA0T MO BIHUSIHUE
4qyBCTB "OBIKOB", HTHOPUPYIOT OMACHBIE CUMITOMBI M IIPOIYCKAIOT H3MEHEHNE TeHACHIMH. YeM nombiie
MIPOJOJKAETCsl Chaja, TeM OOJIbIe aHAJUTHKOB COJHIAPU3HPYIOTCS C "MeaBeAsMH" W HUTHOPUPYIOT
curHansl "ObIkoB". BOT mouemy Mone3HO MUCBMEHHO W3JIOKUTH IUIaH aHaln3a phlHKa. HyXHO pemuTh
3apaHee, 32 KaKUMHU UHIWKAaTOpaMH CIEAUTh U KaK HHTEPIPETHPOBATh UX U3MEHEHHE.

Tpeiineps! B ONepaiioHHOM 3aJI€ UCTIONB3YIOT HECKOJIBKO HHCTPYMEHTOB ONpENesICHHs XapakTepa
W CUJIBI YyBCTB WICHOB TONIBL. OHU OTCIIEKHUBAIOT CHOCOOHOCTD TOJIIBI MPOOUTH MPEABIAYILNI YPOBEHB
MOJICPKKU WK cONpOTHBICHUA. OHI CMOTPSAT Ha MOTOK “OyMaru” - 3aKa30B KJIMEHTOB, BEIOPOILICHHBIX
Ha I10J1 1ocjie U3MEeHeHUs LeH. Tpelaepsl B 3aj1e CIyLIalT, KaK MEHSIETCs] TOH M YPOBEHb IIyMa BOKPYT
HUX.
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Ecnu BBl mrpaere najneko OT ONEPAaLMOHHOTO 3alla, TO BaM HEOOXOIWMBI IPYrHe HHCTPYMEHTHI
aHanu3a MOBEJAEHUA TONMbL. Balm cXeMbl U I1MarpaMMbl OTPaKar0T MAaCCOBYIO IICUXOJIOTHUIO B ICUCTBHH.
Texnuueckuil aHAIUMuK s61AemMcs NPUKIAOHbIM MACCOBLIM NCUXONI020M, OObIYHO 600PYIHCEHHLIM
KOMNbIOMEPOM.

2.6. Ynpaenenue npomue npozHo3uposanus

OpnHaXABl Ha CEMHHAPE 51 BCTPETHIICS C TIOTHBIM XHUPYProM, KOTOPBIM pacckas3all, KaKk OH IMOTepsiT
YeTBepTh MHIJUIMOHA [OJUTAPOB B TEUEHWE TPeX JIET Ha TOPTOBIE aKIWsIMH W omiuoHamu. Korma s
CIIPOCHII €r0, YeM OH PYKOBOJICTBOBAJICS MIPH MPUHITHH CBOMX OMPKEBBIX PEIIEHHH, OH, KaK U 1mogobaeT
"oBIIe", TMOXJIOMAJI CeOsI ITO0 CBOEMY OKPYTJIOMY KXHBOTHKY. OH a3apTHO HTpay, pyKOBOACTBYSICH CBOSH
WHTYHITMCH, W TPATUI CBOM JOXOJ OT MPOQECCHOHATLHON MEATEIHPHOCTH Ha OIUIaTy 3TOU cTpacTh. EcTh
TOJIBKO JBa MyTH YWTH OT HEOOXOIMMOCTH “UysTh HYTpOM™ - 3TO (yHIAMEHTAILHBIA aHAIN3 /WK
TEXHUYECKUI aHaIIn3.

B ocHoBHOM, pbIHOK "OBIKOB" HJIM PBIHOK "MeJBeaei" BO3HHMKAET TPU OCHOBOIOJIATAFOIIUX
W3MEHEHMSIX CIpoca Wi npeiokenus. [Ipu ¢pyHIaMeHTanbHOM aHaIHM3e OTCICKUBAIOTCS COOOINEHUS
00 ypoxae, gesarenbHocTH ~@DenepanbHoit  PesepBHoit  CucTeMbl, ypOBHH  3arpy:KEHHOCTH
MIPOU3BOJICTBEHHBIX MOIIHOCTEH M TOMY moj00HOe. Jlaske eciu Bbl M BBIACHUTE BIIHMSHUE BCEX ITHX
(hakTOpOB, TO BCE PAaBHO CMOKETE MPOUTPATh HA OUpPKE MPU OTCYTCTBUHM IMOHHUMAHUS CPEIHECPOUYHBIX U
KPaTKOCPOYHBIX TPEHI0B. OHU OMPEAESIOTCS SMOIUSIMU TOJIIBL.

[Ipu TexHUYECKOM aHAN3€e MPENIONaraeTcs, 9TO IEeHBl OTPAXKAIOT BCE, YTO TOJBKO MOXKHO y3HATh
0 pBIHKE, BKJIIOUYasi Bce (hakTopbl (hyHIaMeHTaTpHOrO aHanmm3a. Kakmas 1meHa oTpaskaeT KOHCEHCYC IO
MOBOJ[y CTOMMOCTH MEXIy BCEMH YYaCTHHKAaMHU PBIHKA, MPEICTABUTEISIMA HHTEPECOB KPYIHBIX (QHpM,
MEJIKIMH CIIEKYJITHTaMu, QyHIaMEeHTATFHBIMA ¥ TEXHHYECKUMH aHATUTUKAMU U a3apTHBIMH UTPOKAMH.

TexHu4ecKul aHaJIM3 - 3TO HU3YyUCHUC MacCOBOM MICHUXOJIOTHH. YacTHYHO 3TO HayKa, a 4aCTUYHO -
HCKYCCTBO. HpI/I TCXHUYCCKOM aHaJIu3€ MOXKHO HCHOJB30BATh MHOTHME HAY4YHBIC MCTOJbI, BKJIKOYasd
MAaTCMAaTUYCCKUC TPHUHIUIIBI TCOPUHU HUTP, TCOPUHU BepOHTHOCTeﬁ n TakK JgaJicec. MHorue TEeXHHYECKHE
AHAJIMTUKU UCIIOJB3YIOT KOMIBIOTCPHI AJI OTCIC)KUBAHNA CIIOKHBIX MMOKa3aTeIeH.

Ho texmmdyeckuii aHamm3 ocTaeTcs M UCKycCcTBOM. UepTouku Ha rpadukax oOpa3yroT (QuUrypsl
koH(purypanun. Koraa neHsl 1 MHIUKATOPbI MEHSFOTCS, TO BO3HUKACT ONIYIICHHE TUIABHOT'O TCUCHUS U
pUTMa, YyYBCTBO HAINPSDKEHUS M KPACOTHI, KOTOPOE MOMOTAEeT BaM IMOHATh, YTO MPOUCXOJUT Ha PHIHKE U
KaK Urparth.

IloBeneHue MHIMBUA a CIOXHO, IPOTHUBOPEUMBO M TPYIHO Ipenackasyemo. [loBeneHue rpymnisl
OPUMHUTUBHO. TeXHWYeCKHWEe aHANUTHKH H3Yy4YalOT KapTHHBI, MOPOXKICHHBIC IOBEACHHEM DPBIHOYHBIX
rpynn. OHM BCTYIAIOT B UTPY, €CJIM Y3HAIOT KapTHHY, KOTOpasi B MPOILUIOM MPEIIeCTBOBAIA JBI)KEHUIO
pBIHKA.

Onpoc o011ecCTBEHHOT0 MHEHHS

OHpOC O6H_ICCTBCHHOF0 MHCHHS 110 HNOJMTUYCCKUM BOIIPOCAM MOKCT CIIYKUTh OTJINYHOH MOACIBIO
TEXHUYSCKOTO aHalIm3a. TeXHWYecKne aHaJIUTUKUA U cny>l<6a O6H_ICCTBCHHOF0 MHCHUS PABHO IBITAIOTCA
npouYuTaTtb MBICJIM MACCOBOI0 CO3HAHMHA. Cny>1<6a 06IJ_ICCTBGHHOFO MHCHUA ACJIaCT JOTO palu
MMOJIMTUYCCKOTO BbIMI'PBIIIA, 4 TEXHUYSCKUH aHAJINTHK - paau BbIUTPHIIIA q)HHaHCOBOFO, INOJIUTUKHU XOTAT
yY3HAaTb CBOW MIAHCBI Ha I/136paHI/IC nin nepeH36paHHe. Onu JaroT 06€H_IaHI/I$I I/I36I/IpaTCJ'I$IM, a 3aTeM
3arpamuBarOT CBOU HIAHCHI Y CJ'Iy)I(6LI 06H.[€CTB€HHOI‘0 MHCHMUA.

Crnyx6a 0O0IIEeCTBEHHOTO MHEHHs, MPOBOJS ONPOC, HCHOJIb3yeT HAay4HbIE METOMAbI: CTaTHUCTHKY,
aHanu3 BBIOOPKH W Tak janee. Ho el Hy>)KHO B yMeTb OpaTh HHTEPBBIO WM MPABWIBHO (OPMYIHPOBATH
BOTIPOCHI, a TaK K€ YyBCTBOBATh AMOIMOHAIBHYIO PEAKIMI0O WX KOHTHHreHTa. Ompoc 0oOIecTBEHHOTO
MHEHHSI OCTaeTcsl KOMOMHAIMEH HayKH U MCKyccTBa. Eciiu cOTpyIHUK CITy>KOBI OOIIECTBEHHOTO MHEHUS
HA4YHET yTBEpXKJIaTh, YTO OH YYEHBIH, CIIPOCHUTE €ro, Kak >K€ TaK IOJyYWIOCh, 4TO Bce Hamboiee
W3BECTHBIC CIIY>KOBI, TPOBOISIIME OMpochl obmiectBeHHoro MHeHHs B CIIA, tiaroreror mmbo K
PecnyOnukanckoit, m6o x Jlemokparudeckoii naptun. McTHHHAS HayKa He MapTHITHA.

Ha pblHKe, TEXHUUECKUI aHATUTUK JOJDKEH NOAHATHCS HAJ NapTHHHBIMU MPUCTPACTHAMH, HE OBITh
HU "ObIkOM", HU "MenBeneM", a cTpeMUThCs K UcTHHE. COUyBCTBYIOIINN OBIKAM CMOTPHT Ha Tpapuk U
cnpammBaet: ‘“Korma MoxxHO Oyzaer kynuth?” CO4yBCTBYIONIMIA "MeIBEASIM" CMOTPUT HA TOT K€ CaMblil
rpadyK U HIIET, KOrna MOKHO OyneT HauaTh pacHpolaxy. AHaJIMTHK BBICOKOTO Kjacca CBOOOJEH OT
COYYBCTBHSI KOMY JIN0O.
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CylecTByeT MpueM, MO3BOJSIONIAN BaM OMPEICUTh CBOM MPHUBS3aHHOCTH. ECITH BBl XOTHTE
KYIHTh, TIEPEBEPHUTE TpadUK BBEPX HOTAMH M MOCMOTPHUTE, SICHO JIH BHIHO, YTO CJIEAYET MPOIABaTh.
Ecnmu mocne TOro, Kak BBl €€ MEPEBEPHYIIM, BAM BCE PABHO KAXKETCSA, YTO HYKHO IMOKYMaTh, TO Mopa
HayvaTh BBITPABIUBATH U3 ceOst "Obika". Eciin 00a pasa rpaduk BRITIAAUT Kak MOBOJ TS TIPOIAXKH, TO BaM
HY’KHO 100euTh B cede "Mensens".

XpycTajabHbI# WIAP

boapmmHCcTBO HUI'POKOB BOCHPHUHHUMAIOT M3MCHCHUEC LICH 5MOIIMOHAIBHO. Ounu ropaAaTcsa TEM, 4TO
IOJIy4yaroT HpI/I6BIJIB, U JII00AT IIOrOBOPUTH O CBOUX YCIIEXax. Korna urpa uactT HE B UX IIOJIb3Yy, OHU
YYBCTBYIOT ce0s HaKa3aHHBIMH. ACTbMU U NBITAIOTCA ACPKaTh HEyIauUu B CCKPETE. Ilo JIMiiaM UI'pOKOB BEI
BCEraa MOXXCTEC Y3HATh X YYBCTBA.

MHoTrue WTrpOKH CYHTAIOT, YTO IEJbI0 aHAIMW3a pPHIHKA SBISAETCS NpeAcKa3aHue OyAyIlux IeH.
Jlroburenn BO BCeX BHIAX JESITEIHHOCTH 3alpalllMBalOT MPOTHO3BI, B TO BpeMs, Kak mpodeccroHabl
mpocTo 00padaThiBalOT WH(POPMANKI0O W TMPUHUMAIOT PEUICHHS, OCHOBBIBASCh HA BEPOSTHOCTSIX.
BosbpmeM, Hanpumep, MeAUIMHY. B MHTEHCUBHYIO TEpamnuio MOCTYIIWI MAalUEeHT ¢ HOXKOM B TPYIH, U Y
BO30Y)KICHHBIX POICTBEHHHWKOB TOJBKO nBa Bompoca: “OH BepkuBer?” m “Korma oH cMoxer yitu
Jomoii?” OHHU MPOCAT Bpaya 1aTh IPOTHO3.

A Bpau He 3aHMMaeTCsl IPOTHO3UPOBAHUEM - OH PelIaeT MpoOeMbl M0 Mepe WX BO3SHUKHOBEHUS.
Ero mepmoii 3amaueil sBisieTcss HE AaTh MAMEHTY yMEpeTh OT LIOKa, M OH JaeT OOJIeyTOJSIONNE U
HAuYMHAeT BHYTPUBEHHOE BJIMBAaHHE, YTOOBI BO3MECTUTH IOTEPI0 KPOBH. 3aTeM, OH H3BIEKAeT HOX U
MOJICP’KUBAET TIOBPEXIEHHbIE opraHbl. [lociie 3Toro, eMy He0OXOAWMO MO3a00THUTHCS O BO3MOXKHBIX
nHpekuuax. OH ciaeauT 3a AMHAMUKON COCTOSHHS TMAIeHTa W IMPUHUMAeT Mepbl MPOTHB BO3MOKHBIX
ocnokHeHni. OH ympasisieT, a He mporuo3upyeT. Korna cembst yMoiIsieT JaTh MPOTHO3, OH MOKET TOWTH
UM HaBCTpeuy, HO MpaKTH4YeCKasl IICHHOCTh 3TOI'0 MPOTHO3a OyIeT HEe BEJIHKA.

st Toro, yToObI AenaTh OCHBIH Ha OupiKe, BaM HE HY)KHO IpeAcKa3blBaTh Oynyuiee. Bam HykHO
MOJTyYUTh WH(GOPMAINIO O PHIHKE U BBISICHUTH, KTO, "OBIKK'" WK "MenBeau'", MPHHUMAIOT pelreHus. Bam
HY>KHO y3HaTh CHJIy IOMUHHUPYIOLIEH Ha PBIHKE IPYINIBI M OLEHHUTh, HACKOJIBKO BEPOSTHO COXPAaHEHUE
uMeroneiics TeHaeHIMH. BaMm HeoOXoauMo cliemoBaTh KOHCEPBAaTHBHBIM INPHHLMIAM YIPaBICHUS
KaIllUTajaoM, 4TOOBI O0ecIeunTh NOITOBPEMEHHOE BBDKMBAHWE W HAKOIUICHME NpHOBLIM. Bam HyXHO
ClIeNTh 3a pabOTOH CBOEro pasymMa M HE COCKOJB3HYTh B IyYMHY >KaJHOCTH HIM cTpaxa. Urpok,
BBINOJIHUBILHUH BCE MEPEUHUCICHHOE, IIPEyCIeeT OoblIe, 4eM 10001 MacTep MPOrHO30B.

IlonumaiiTe pbIHOK, KOHTPOJUPYIiTE CeOst

Bo Bpems TOproB ¢ phIHKa IIOCTYIIAaeT OTPOMHBIA 00BeM wWH(popMmaruu. V3MeHeHHs IIeH
paccka3piBalOT 0 OWTBax MexAy "Oblkamu"' m "MemBensmu'. Bamra 3amada COCTOHUT B OIIEHKE JTOM
rH(GOPMAIH U IPUHATHU CTOPOHBI JOMUHHUPYIOIIEH Ha PHIHKE TPYTIIIHL.

Oco0eHHO yaauHbIe MpeAcKa3aHusi - MPOCTO PHIHOYHAS yJOBKa. Te, KTO MpOoJaeT MPOTHO3BI MU
MIPUBJIEKAET CPEJCTBA CO CTOPOHBI, OTIMYHO 3HAIOT, YTO yAAayHbIE MPOTHO3bI MPUBJIEKAIOT BHUMAaHHUE U
JICHBI'M KJIMEHTOB, a HeyAauyHble ObIcTpo 3a0bpiBaroTcs. Korma s mucam 3Ty TJaBy, Y MEHS 3a3BOHHII
tenedoH. OAKH U3 U3BECTHBIX PHIHOYHBIX "Typy", B IaHHBI MOMEHT Ha 3aKaTe CBOCH CIIaBbl, COOOLINI,
4To OOHApy>XWJI BO3MOXKHOCTH 3aKyNKH, “KOTopas OblBaeT pa3 B JKU3HH , Ha OJHOM
CEeNbCKOXO03HCTBEHHOM phIHKE. OH Ipochil coOparth I HEro KamuTal U o0emiai yepes MIeCTh MeCsIeB
YBEJIMYUTH €r0 B CTO pa3! S He 3Haw, CKOJBKHMX JypaKkoB OH YBJIEK, HO BBIAAIOLINECS IMpeICKa3aHus
TOYHO SIBIISIOTCS OTIMYHBIM CPEJCTBOM MaHMITYyJTUPOBAaHUS My OIHKOM.

Ilpu aHanm3e pBIHKA pPYKOBOACTBYHWTECHh 37paBbIM cMBICTOM. Korma kakoe aubo coOBITHE
033/IaYMBaeT Bac, COMOCTAaBhTE €r0 C JKM3HBIO BHE pBIHKA. Hampmmep, cormacHO WHIOMKATOpaM, Bam
ClIlefyeT MOKyNaTh Ha ABYX pbIHKax. Ciemyer I BBIOPATh TOT PHIHOK, KOTOPHIM 3HAYUTEIHHO CHMKAJICS
MIepe]l CUTHAJIOM O MOKYTIKE, MIIH YK€ TOT, KOTOPBIA CHIKAJICS He3HAUnTeNbHO? CpaBHUTE 3Ty CHUTYAIHIO
C TeM, YTO JeJlaeT ymaBIIHK 4enoBek. Eciim OH yman ¢ oIHOTO JECTHHYHOTO TPOJIETa, TO, BEPOSTHO,
OTpSIXHETCS W MOOEXKHUT Haszad, HaBepX. Ho ecnm OH yman mM3 OKHa TPETHEro STaka, TO BPSI JH CKOPO
Oynet Oeratb. EMy moHamoOUTCs BpeMsi, YTOOBI BOCCTAHOBUTHCA. LI€HBI peKko B3JIETAIOT BBEPX Cpa3y ke
rociie KPymHOTO MaeHNSsI.

YcnemHasi Oup:keBas WIpa NOKOWTCS Ha Tpex omopax. Heo0xonummo aHaJIM3HpoOBaTh

COOTHOLIEeHHe CcWiI Mexay '"Obikamu'" u "MeaBeasmu'. HeoOxogumo cienoBaTtb pa3yMHOM
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NPAaKTHKE YIPaBJICHUA KallUTaJIOM. Heo0xomuma JuvHas JAUCHHUILINHA, 9T00bI CJIeT0BAThH

Cc00CTBEHHOMY IJIAHY UI'PbI U He HCNILITHIBATH 31 ()OPUM HA PbIHKE.

1. KTACCUYECKHAM AHAJIN3 TPA®UKOB

3.1. Ilocmpoenue zpaguka

[TpuBepKeHIBI TEXHUYECKOW MIKONBI M3Y4aloT MOBEJCHUE PBHIHKA, MBITaACh MACHTH(OUIHPOBATH
noBTopsromuecs Moaenn u3MeneHus neH (Price Patterns). Mx nenb - 1oOWThCS MpUOBUIM, OCHOBBHIBAS
CBOIO MTPYy Ha MOBTOPAIOLINXCSI MOAETSIX MOBEJACHUS 1eH. BONbIIMHCTBO M3 HUX paboTaeT ¢ TMHEHHBIMU
rpaduKaMy, OTPaKAIOIIMMH MaKCHMAJIbHYI0O M MHHHAMAIBHYIO LIEHBI, LIEHY OTKDPBITUS U 3aKpBITUS U
o0beMamu clieNlok. HekoTopbie Tak ke OTCIIeKUBAIOT LEHY OTKPBITHA M YHCIO OTKPBITBIX KOHTPAKTOB
(Open Interest) Ha MOMEHT OTKpBHITUSI (HEYIOBJIETBOpPEHHBIH cmpoc). Tak Ha3biBaeMble TpaduKH
"KpECTUKU-HOIUKHU" OTpakaloT TOJIBKO M3MEHEHHMs LieH, 0e3 ydeTa BPEeMEHHBIX MHTEPBAJIOB, 00beMa U
qHciia OTKPBITEIX KOHTPAKTOB (HEYAOBIETBOPEHHOTO CIIPOCA).

Knaccuueckoe moctpoenue rpaduka (Classical Chart Analysis) TpeOyeT TONBKO Hamuuus
KapaHaama u jucta Oymarn. OH MOAXOAMT JIONSM, MBICISIIIUM BH3YaJIbHBIMH OOpasamu. Te, KTO
n300pakaeT LEeHbl BPYyYHYIO, YacTO BBIPA0ATHIBAIOT (PU3MUYECKOE YYBCTBO MX H3MeHeHHA. KoMmmbroTep
YCKOpSI€T pUCOBAHKE IIEHON YTPaThl YaCTH 3TOTO YyBCTBA.

HauGonpmeir npoGieMoll MpH HCNOIB30BaHMM TIpaduka SBISACTCS MNPUHATHE S>KEIAeMOro 3a
neiictBuTenbHoe. Urpokam yacto ynaercss yoemuTh ce0si B TOM, YTO TpaduK MOKa3bIBa€T Ha PBIHOK
"ObIkOB" WK "MeBeei"", B 3aBUCUMOCTH OT TOT'O, XOTSAT JIM OHU KYITUTh WM MPOJATh.

B mnHavane Hamero Beka MmIBeWnapckui ncuxuarp I'epman Popmax mnpugyman Tect i
UCCTIeIOBaHUs 4elloBedeckoro co3Hanus. OH kanHyn 4epHuia Ha 10 JMCTOYKOB OyMarm M COTHYI
Kay/IbIi TOMoJ1aM, MOIy4YUB CUMMETPUYHBIE MATHA. BOJIBIIMHCTBO JroAe, pacCMaTpUBABLIMX ITH MATHA,
MOTJIM ONHCATh, YTO OHU BHIEIHU: (pparMeHTsl Tel, )KUBOTHBIX, 3[JaHUs U Ipouee. B neiicTBuTenbHOCTH,
9TO OBUIM TOJNBKO uepHWIbHBIE TsiTHA! Kaxneld Buaen TO, YTO CYIIECTBOBAJIO B €r0 CO3HAHHH.
BonbmmHCTBO UTPOKOB MONB3YIOTCS TpapuKaMu Kak TMTAaHTCKUM TecToM Poprraxa. OHHM mepeHOcsT Ha
rpadMKi CBOHM HaeXbl, CTPaxH U (GpaHTa3HH.

Kpatkas ucropust

B nepsrie rpaduku nen Haganu ctpouth B CoenuHeHHbIX [lItatax Ha pyOexe crometuii. Cpean
Hux Obu Yapne3 [loy, aBTOp 3HaMEHUTONH TeOpHM pPBIHKAa IEHHBIX Oymar, u Buibsm ['amMunbTOH,
koTopelii cMenun Jloy Ha mocty pemakropa Wall Street Journal. M3BectHoit makcumoit oy Obuia
“Uunexc pemaet Bce”. OH UMen B BUAY, 4TO W3MeHeHus B uuaekce /oy Jlxonca u JXXenesHomopoxHOM
MHJIEKCE OTPaKaloT BCE 3HAHME O PHIHKE [IEHHBIX OyMar 1 Bce CBSI3aHHBIE C HUM HaJIeXK/Ibl.

Jloy Tak W He HammMcal KHHUTH, OCTAaBHB TOJBKO pelaknuoHHble cratbu B Wall Street Journal.
l'amunbTOH 3aHsT MOCT mociie cMepTH J{oy u BBen urpy, Hamucas mnocie kpaxa 1929 roga penakiinoHHYI0
cTarbio “OYepeaHOCTh BOJIH MPUIINBA’.

INamMunpTOH M3nOXkun npuHIuNbe Teopun Jloy B kamre “bapomerp peiHka akumii”. PoGept Pea,
aBTOp MH(MOPMAIMOHHOTO OIOJJIETEHs, MPHUIAI TEOPHH 3aKOHYEHHBIH BUI B cBoel kHure 1932 roma
“Teopus Hoy”.

Hecsarunerne 1930-x ObUTO 30J0THIM BEKOM TpadUKOB. Y MHOTHUX H300pEeTaTeNbHBIX JIIONEH
0Ka3aJI0Ch MHOTO CBOOOJHOTO BpeMeHH mocie kpaxa 1929 roxa. Illabakep, Pea, Dmnnot, Bukodd, 'anu
U TpoYHe OIyOJIMKOBATM CBOM HCCIEAOBaHUS B 3TO Bpems. Mx paboTsl oOpa3zoBaii 1Ba OTUYETINBO
BUIMMBIX HampasieHus. Onuu, kak Bukodd u Illabakep, cuntanu rpaduke OTpakeHHEM IHHAMHUKH
cIpoca W MpeUIoKeHHUs Ha pbiHKe. Jpyrue, BMecTe ¢ DUIMOTOM U ['aHHOM, HCKajdM COBEPIIEHHYIO
YIOPSAJOYEHHOCTh PHIHKA, 3aHSATHE 3aXBaThIBAIOIIEE, HO, K COKAICHHIO, OECIUIONHOE (CM. TIIaBy 6).

B 1948 romy DnBapic, xoTopwlii ObuT npueMHbIM cbhiHOM lllabakepa, m Maru omyOnukoBau
“TexHUYeCKUH aHaJdu3 pPBIHOYHBIX TeHACHUWH’ . OHHU MOMyJSIpU3MPOBAIM Takue MOHATHSA, Kak
TPEyroJbHHK, TPSMOYTOJIbHHK, "TONOBa W miedd" U Japyrue Gurypbl Ha rpadukax, a Tak *Ke YpOBHHU
MOJIICPKKH U CONMPOTHUBIIEHUS, TMHUU TpeHaa. Jpyrue moourenu rpaduKkoB MPUMEHWIH 3TH PUHITUITHI
K TOBapHBIM PHIHKaM.

Co BpemeH DnBapiaca U Maru pelHKM U3MEHHINCH O4eHb cuibHO. B 1940-x romax koiamuecTBO
aKIui, eXeJIHEBHO MOSBISABIINXCA HA Hbm-ﬁopKCKoﬁ (hoHIOBOI OHMpPIKE, COCTABIIAIO HECKOIBKO COTEH,
a B 1990-x romax OHO 4acTO MPEBBIIAN0 MIJUIMOH. bamaHc cui Ha peIHKE IIEHHBIX OyMar CMEecTHJICS B
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cTopoHy "ObikoB". PaHHMe cmeumamucTel mo rpadukaM MUCaIH, YTO TOABEMBI PBIHKA MPOUCXOIST
OBICTPO U PE3KO, a MaJeHHus 3aHUMAIOT OoJiee [UTUTENbHOE BpeMs. DTO OBUIO BEPHO B MX AC(IALIMOHHYIO
apy, HO ¢ 1950-x cnpaBemnmmuBo obOpatHoe. Temeprs cmaapl MPOXOAAT OBICTPO, a MOXBEMBEI TPEOYIOT
ropaszno OONbLIEr0 BPEMEHH.

CMBbICT THHEHBIX TPagUKOB

I'padmkn oTpakaroT BOJHBI KaJHOCTH M CTpaxa, 3axBaThIBaloIllMe€ HWIPOKOB. B aToif kHMre
OCHOBHOE BHUMAaHHE YAEISIeTCs] THEBHBIM IpaHKaM, OTPaXKaIOIIUM €KeTHEBHBIE JAaHHBIC, HO BBl MOJKETE
MPUMEHHTh OCHOBHBIC TNPHHLMIBI K HHBIM BPEMEHHBIM oOTpe3kam. [IpaBwia aHanmza TpadmuKoOB,
IIOCTPOEHHBIX 110 HEeJleNbHBIM, THEBHBIM, YACOBBIM U TaK Jajiee JaHHBIM OYEeHb MTOXO0XKH.

Kaxnas mena oTpaxkaeT MrHOBEHHBI KOHCEHCYC II0 TIOBOAY CTOMMOCTH MEXAy BCEMH
y4acTHUKaMH phIHKa, BBIpAaXKEHHBIN neiicTBueM. Kaxkas yepTa JaeT HECKOJIBKO BHIOB JaHHBIX O OanaHce
cui1 Mexay "Osikamu" u "mMensensamu" (puc. 1).

LleHa OTKpBITHS THS WM HEAENH, OOBIYHO OTpakaeT TOUKY 3pEeHHs JIOOWTeNel Ha TEeKYIIYIo
ctouMocTh. OHM TPOYHUTAIN YTPEHHHE Tra3eThl, Y3HAJIM, YTO MPOUCXOAWUIO HaKaHyHE, W IO3BOHMIIU
CBOMM Opokepam, COOOIIVB CBOM 3asiBKH, MEpe]] TeM, Kak yiTH Ha paboTy. JItobuTenu ocoOEHHO aKTHBHBI
B HaJaJie JHS U B Ha4Yaje HEeJENH.

i 399.08
4 S&PS00 I 396,08

K | l 393,90
] A } L A 290,00
1 [1 l l | | 387.00
! ] 384.00
tod l 31.00
P st o st | G
P Mmmmmmnmaennye 75,8
! 2.0

Aug

Puc. 1. Cmuicn oupircesozo zpagpuxa.

Llenvl omkpvimusn onpeoensaomces ai00umenamu, Yol 3aKa3pl HAKANIUBAIOMCA HOYbLIO U GbIX00AM HA
PDUIHOK ympom. lle’-lbl 3aKpblmusi 6 OCHO6HOM yCmMAaHAe1UCAIOMCA npocﬁeccuonaﬂamu PDbIHKA, Komopbsle uzcparom
6 meuenuu OHA. 06pamume 6HUMAHUE HA MO, KAK 4acmo UeHbl OMKPbIMUA U 3aKPbIMUA OKA3bleAIOMCA HA
npomMu6oOno10)HCHbIX KOHUAX eepmmcaﬂbuoﬁ JIUHUU.

Bepxnuii koney Kaxcooil TuHUU ROKA3bI6ACM MAKCUMATIbHYIO cuily "Oblko8" 3a onpedeneHHblll nepuoo
epemenu. Husicnuii Koney Kaxycooil 6epmuKanbHoil TUHUU NOKA3blEAem MAKCUMAIbHYIO cuny ''medeedeit’ 3a
coomsemcmeymmuﬁ IMOI TUHUU nepuot) 6pemenu. Pazuuua UCH 00bIUHO MEHbULE, eC/lu 6bl OMKpbleaeme ujiu
3aKkpoleaeme no3uyuio, K020a Tunus Kopomkas.

Wrpoku, m3ydaBIIHEe COOTHONIEHHE MEXAY LEHAMH OTKPBITHUS W 3aKpBITHSA Ha TPOTSHKEHUH
JIECSITHIETHH, OOHAPYKWIHM, YTO IIEHBI OTKPBITHS OOBIYHO pACIONararoTcsl PSAOM C BEPXHHM WIH
HWKHUM KOHIIOM BEPTHKAIBHOH JIMHUY IEHBI, OTPaXarOIUM COOBITHS 0HOTO nHSA. [Ipomaxku 1 mokynku
JMOOUTENSIMU B Havajie JHS CO3[AI0T SMOIMOHAIBHOE MOTPSCEHHE, OT KOTOPOTO IIEHBI MOCTENEeHHO, CO
BpEMEHEM, OIIPABIISIOTCS.

Ha prerake "OBIKOB" IIEHBI TOCTHTAIOT MUHUMAIBHOTO 3HAYCHUS 3a HEAEIIO B IMMOHEACTFHUK WA BO
BTOPHHUK, KOTJa JIOOWTENH TOJY4YaroT CBOIO NMPHOBUIb, a 3aTeéM IOJAHWMAIOTCS K HOBBIM BBICOTaM B
YeTBEPT WM B IATHUITY. Ha peiake "mMenBeneii”" HanOONbIINE TIEHBI 3a HEAEIIO YaCTO YCTaHABIMBAIOTCS B
MTOHEIETEHUK WJIH BO BTOPHHUK, C TIOCIIEAYIOIINM CHIDKEHHEM K YeTBEPTy M MATHUIIE.

Llena 3akpeITHS Ha JHEBHOM WM HEOENbHOM rpaduke O0OBIYHO OTpakaeT AeHCTBUS
npoeccHOHANBHBIX UTPOKOB. OHM HAOMIONAIOT 32 PHIHKOM B TeUEHHUE JHs, PearupyroT Ha U3MEHEHUS U
CTaHOBSATCSI OCOOEHHO aKTHBHEI TIepe/ 3aKPHITHEM. BONBIIIMHCTBO M3 HUX MPEANOYUTAIOT MTOy9IUTh CBOIO
MpHOBLTE B 3TO BpeMsi, HE OTKIIABIBAS Ha CIIeIyIOIIAN ACHb.

IIpodeccronansl, Kak TpyIma, OOBIYHO HUTPAIOT MPOTUB JTr0OUTENeH. OHU CTPEMSITCS TIOKYIIATh MTPH
HU3KOW II€HE OTKPBITHS, MPONaBaTh MPH BHICOKOM M 3aTe€M 3aKpHIBaTh CBOIO MO3WIIMIO B TEUCHHE IHS.
Urpoxy crnemyer oOpamath BHUMaHHE Ha COOTHOIICHHE MEXIy [IEHAMH OTKPBITHS W 3akpbiTusa. Ecin
IIeHAa 3aKPBITHS BEINIE, YeM IIeHa OTKPBITHSA, TO PRIHOYHBIC MPOGECCHOHABI, BUIUMO, OiKe K ""ObkaM",
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yeM JiroOuTenu. Eciu 1ieHBl 3aKphITHS HYDKE LEH OTKPBITHS, TO PHIHOYHBIC MPO(ECCHOHANBI, CKOpee
Bcero, Ommke K "MeasensM", yem mooutenn. Urpath ¢ npodeccrHoHalaMu POTHUB THOOUTENEH BBITOTHO.

BepxHuii KOHEIl JIMHUU IIEHbI MMOKA3bIBAET MAKCUMAIBHYIO CHIy "OBIKOB" 32 COOTBETCTBYIOIIMIA
nepuo. "beiku" nenaroT JeHBIH, KOTAa IeHbl pacTyT. 1o, YTO OHU MOKYMAIOT, TOJIKAET LIEHBI BBEPX, U
KQXIBIH MMOABEM YBENUYMBaeT uX NpuObuin. Hakonen, "ObIKH" JOCTHTalOT TOYKH, IJIE OHM HE MOTYT
JIJIBIIE TIOMHATH IICHBI, JaXKe€ 4YyTh-4yyTh. BEpXHUil KOHEI| JIMHUM IIEHbl HA JHEBHOM Trpaduke,
MOKa3bIBACT MAKCUMAJIbHYIO CHITy "OBIKOB" B ATOT JICHb; BEPXHHUU KOHEI[ JUHHUH IICHBI HAa HEJEIHHOM
rpaduke, MoKa3biBaeT MAKCUMAIIBHYIO CHITy "OBIKOB" Ha 3TOW HeJlele; BEPXHUIN KOHEIl JMHHUU [IEHBI Ha 5-
MUHYTHOM TpaduKe, MOKa3hIBACT MAaKCHUMAaIbHYIO CHIY "OBIKOB" B TeueHHE 3TUX 5 MUHYT. Bepxuuit
KOHEIl KaXJOH JIMHUHM IICHBl ITOKa3bIBACT MAKCUMAIBHYI CHIy "OBIKOB" 3a TEpHUOJ BPEMCHH,
COOTBETCTBYIOLIUI 3TOU JIMHUMU.

Hwxuuit KoHEIl NMHUM IIEHBl [IOKa3blBaeT MAaKCHUMAalbHYIO CHIy 'MenBened" 3a mepuon,
COOTBETCTBYIOIIMI 3TOMYy CTONOWKY. "Mensenu" JenaroT [eHbIM, KOrjaa IeHbl mnanaT. OHU
MPOJOJDKAIOT MPOAABaTh, MX MHPOAAXKU TOJKAIOT IICHHl BHU3 M Ka)XJIO€ CHIDKEHUE YBEIMYMBACT HX
npuObLIh. B Kakoi-TO MOMEHT y HMX KOHYAETCS KalWTal WM SHTY3Ha3M U IIEHbI NIEPECTAarOT Na/aTh.
Hwxnuit xoHen KaxXAOW JHWHUU LIEHBI IMOKAa3blBa€T MAaKCHUMANbHYIO CHIy 'MeABeAei'" 3a mepuof,
COOTBETCTBYIOIIMI 3TOH NWHMM. HWKHWI KOHEI JIMHUW IIEHBI, HAa JTHCBHOM TpaduKe, MOKa3bIBacT
MaKCHUMAaJIbHYIO CHIIy '"MeABeAel" B TeUeHHE 3TOrO JIHS, a HIDKHUN KOHEIl JIMHUU IIEHBl Ha HENEIbHOM
rpaduKe MoKa3bpIBaeT MaKCUMAIBHYIO CHITY ""MeJBelleil" Ha 3TOi Henerne.

Ilena 3akpbITHS, OTMECUEHHAas HAa KaXJIOH JIMHUU IICHBI, MOKA3bIBACT HCXOJ OOpHOBI MEXKITY
"OblkamMu" W "MenBensMH" 3a COOTBETCTBYIOUIMK mepuol. Eciam meHa 3akpbiTHs ONM3Ka K BEpXHEMY
KOHITY JUHHH, 3HAYUT B 3TOT JicHb "ObIKK" BhIUTpanu OUTBY. Eciiu 1ieHa 3akpbITHs OnH3Ka K HUKHEMY
KOHI[y, TO JHEBHYIO OWTBY Bbrpanu "memseau". OCOOCHHO Ba)KHBI I[EHBI 3aKPBITHS HA JTHEBHBIX
rpadukax, OTpa)karolUX PBIHOK (bprodepcoB. CyMMa Ha BallleM CYETy 3aBHCHT OT HHUX, MOCKOJIBKY
CTOMMOCTD BaIllUX aKTUBOB “‘CBEPSIETCA C PHIHKOM™ KaXK[BIH Beuep.

PaccrositHue Mexay BEpXHUM M HUDKHUM KOHIIAMH JIMHUU IIEHBl OTpakaeT HHTCHCHUBHOCTH
KoH(uIMKTa MexAy "Obikamu" u "menBensamu'. JIMHHMS CpeAHEW IUIMHBI TOBOPUT OO OTHOCUTEIIBHO
CIIOKOMHOM pbIHKE. JIMHUS IIMHON B NOJIOBUHY CPEIHEH yKa3bIBa€T HAa COHHBIM, HE 3aMHTEPECOBAHHBIN
peiHOK. JIuHMS B JBa pa3a JJIMHHEE CPEAHETO MOKa3bIBaeT Ha OypJSIIMN PHIHOK, Ha KOTOPOM "OBbIKH"
OoproTcs ¢ "MeaBeasiME" TI0 BCEMY TOJTIO.

PasHuna 1ieH (cM. riaBy 3) 0OBIYHO HIDKE HA CITOKOWHOM phIHKE. BBITOHO BCTYIATh B UTPY, KOTIa
JUHUYU LEH UMEIOT CPEIHIOI JIMHY WIH Ja)Ke Kopoue. [IMHHBIC JUHUM TMOKAa3bIBAIOT HA MOIXOSIICe
BpeMsl JUIS 3aKPBITUS TO3HMIUN U TOdy4YeHHs MpUObUH. [lombiTKa BBIATH C 3asBKOW HAa JUHAMUYHBIN
PBIHOK HarlOMHUHAET CTPEMJICHHUE 3allPhITHYTh HA JBUXKYIIUNCS moe3 . JIydiie mogoxaaTh ClIeayoero.

SInoHCKMe MOACBEYHUKH

SInoHCKHE TOPTOBIBI PUCOM HaYalld PUCOBaTh sinoHckue noaceunuku (Candlestick) mpumepHo 3a
JIBa CTOJICTUS JIO TOTO, KaK B AMEPUKE MOSBUIIKUCH TIEPBHIC TIOKJIOHHUKH rpadukoB. BMecTo TUHMM LIEHBI,
Ha 3TUX rpaduKax HU300pakeHbl PsAAbI CBeued ¢ (UTHIAMH C 000MX KOHIIOB. BbicoTa Kaxmoil cBeuu
MOKa3bIBACT PAa3HUIy MEXKIY I[CHAMU OTKPBITHS M 3aKpbITHS. ECiau 1IeHa 3aKpbITHs BBIIIC, YeM IIeHA
OTKPBITHSA, TO CBeua Oenasi. Eciu 1ieHa 3aKphITHS HUKE, TO CBEYa YepHasl.

Konern BepxHero (uTHis MOKa3bIBAET MAKCUMAJBbHYIO LICHY JHS, a KOHEI HYDKHEro (GuTuis -
MUHUMAJIbHYIO [ICHY JHS. SIMOHIIBI CUUTAIOT, YTO MaKCUMaJlbHas 1 MUHUMAJIbHAS I[CHBI HE CTOJIb BaXKHBI,
cornmacHo kuure CtuBa Hucona “TexHuka STMOHCKUX MOJACBEYHUKOB”. OHU COCPENOTAUYMBAIOTCS Ha
COOTHOIICHUU MKy IIEHAMH OTKPBITHS U 3aKPBITUS U (PUrypax, 00pa3oBaHHBIX HECKOJIBKUMH CBEYAMH.

OCHOBHBIM MPEUMYIICCTBOM TPa(QUKOB MOJCBEYHUKOB SIBJSAETCS TO, YTO OHH COCPEIOTAYMBAIOT
BHUMaHHE Ha 0OphOe MEXKITy JIFOOUTEIAMHU, KOTOPBIC OMPE/CIIAIOT LIEHBI OTKPBITHS, U TPOGECCHOHAIAMH,
ONPEACSAIONIMMY IICHBI 3aKpbiThs. K coKaneHWio, OOJBIIMHCTBO JIFOOMTENICH CBEY HE MOJb3YIOTCS
MHOTUMH HMHCTPYMEHTaMHU 3anafHoro aHaiusa. OHM HE YYUTHIBAIOT O0BEM M HE BBIACIAIOT JIMHUU
TPEHJIOB U TEXHUUYECKHUE HMHIUKATOPBL. DTH MPOOENBI Ceiuac 3amoJIHAIOTCA YCHIIMSIMU COBPEMEHHBIX
3amajiHbIX aHAJIMTUKOB, TakuxX, Kak ['per Moppuc, ubs nporpamma Candelpower 00ObeqUHSIET 3amaHbIe
TEXHUYCCKUE UHIUKATOPBI M KIIACCHUCCKUE TPAPHUKH C STOHCKUMHU ITOICBEYHHKAMH.

IIpopuanb pbiHKa

[Turep Creiimenpmaiiep pa3paboTair 3TOT METO aHAIH3a IIEPHOIOB HAKOTUICHUS M PACTIPEICIICHAS
Ha TIPOTSDKCHHM THEBHBIX ToproB. Ilpodwmms peraka (Market Profile) TpeOyer goctyma K maHHBIM B
pearbHOM BpPEMEHH -IIOCTOSIHHOTO TIOTOKAa CBENEHHH Ha MPOTsDKEHWH Bcero nHs. Kakmomy momydacy
TOPTOB TIPHCBAMBAETCS CBOSI OYKBa MOCIEAOBATEILHO 10 aldaBUTy. ITa OyKBa OTpakacT MaKCUMAITBHYIO
[IeHY, JOCTUTHYTYIO B TEUEHHE ITOTO MOJTydaca.
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[lo mepe Toro, kKak LEHBI M3MEHSIOTCA, HAa DKpaHE MOSBISIETCS Bce Oojbplie W Oojble OYKB,
obpazyromux purypy B hopme xonokona. Korzna nensl 00pa3yroT TpeHa, NpOQHIIb peIHKA OTpaXkaeT 3To,
NpUHUMAs BBITAHYTYIO ¢GopMmy. Meron mnpoduis pelHKa WHOTIA COYETAlOT ¢ baHKOM JaHHBIX O
JMKBUIHOCTH, KOTOPBIH OTpakaeT oOOBEM CIEJIIOK HECKOJbKMX TIpYHI HWIPOKOB-TPEHAEepoB B
OTIEPalIMOHHOM 3aJie, XePKEPOB U UTPOKOB BHE OUPXKH.

¢ (PeKTHBHOCTH PHIHKA, TEOPHUS CIYYAHHOCTH M 32AKOH IPHUPOIBI

Teopust 3 (HEeKTHBHOCTH PHIHKA - 3TO aKaJeMUYecKoe JOMYIIeHUE, COTJIACHO KOTOPOMY HHUYTO HE
MOXeET JieiicTBoBaTh Oosiee 3((EKTHBHO, YeM PBIHOK, MOCKOIBKY B KaXKIbIH MOMEHT BPEMEHHU IIeHA
oTpaxkaeT BCIO mMemwlnytocs uHpopMmanuio. YoppeH badder, omuH 3 caMbIx yCHENIHBIX WHBECTOPOB
HAIlIETO CTOJeTHA, KOMMEHTHpPYeT 3TO Tak: “MHe KakeTCs COBEpIICHHO 3aMeyaTelbHBIM TO, Kak
NPaBSIIAM OPTOJOKCAM yJaeTcsi yOSAUTh MHOXECTBO JIFOJCH B TOM, 4TO 3eMIIs IUIOCKas. 3aHHUMAaThCS
WHBECTUIMSAMHU Ha PBIHKE, YYACTHUKH KOTOPOTO BEpAT B €ro 3()(HEeKTHBHOCTH, BCE PaBHO, YTO MIPaTh B
OpHIK C TEMHU, KOMY CKa3aJiy, 9YTO CMOTPETh Ha KapThl BOBCE HE HYKHO .

Jlornyeckasi omuOka Teopur YPHEKTHBHOCTH PHIHKA COCTOHUT B YPAaBHUBAHWH 3HAHUS U JCHCTBHSI.
Bo3MoxxHO, 4TO y miozeit U ecTh HeOOXOAMMBIE CBEICHHS, HO AIMOIIMOHAIBHOE JIABJICHHE CO CTOPOHBI
TOJITIBI YacTO 3aCTaBIISIET UX JEHCTBOBATH HEPAIMOHAIBHO. XOPOIIUK aHATUTHK MOXET OOHapyX HUTh Ha
CBOMX TpaduKax MOBTOPSIOMIUECS CTPYKTYPBI, OTpaXkarolliye MOBECHHE TOJIIBI, ¥ BOCIIOIb30BAThCS UMH.

Teopust cnyuaiinoctu (Random Walk) 3akimrogaercss B TOM, YTO IIGHBI Ha PBIHKE H3MCHSIOTCS
ciy4aiiHeIM o0pa3oM. KoHewyHo, Ha ppIHKE MHOT'O CIy4aifHOrO MJIM “IIyMa’, Kak MHOTO CIIy4aiHOTO U B
JIIO0O IPyTrol TOJIIE BOKPYT HEro. YMHBINA HA0JI0aTeIhb MOXKET OOHAPYKUTh TTOBTOPSIONIUECS MOJCIN
[TOBE/ICHUS TONIBI 1 000CHOBAaHHO MOCTAaBUTh HA €0 MPOJOJDKEHNE WIIM U3MEHEHHE PBIHKA.

VY mromeit ecTh MaMsATh, OHU TOMHST MPOILIBIE IIEHBI, U WX NMaMATh OKa3bIBAaeT BIMAHUE HA HUX
pemieHuss 0 TOKyINKe M mpojaxe. [laMATh moMoraer co3jarh MOAJEPKKY M COMNPOTHBICHHE IS
pBIHOYHBIX IeH. CTOPOHHHKH TEOPHUH CIy4alHOCTH OTPHIAIOT BIUSHHS Hallel MamMsATH Ha Halle
MIOBEJICHUE B HACTOSIIIEM.

Kak ykaszsiBan MwibToH @puamaH, IeHb! JAal0T HHPOPMALIHIO 0 BO3MOXKHOCTH HPEIOKEHUS U O
COCTOSHHH CIpOCa. YUYACTHUKU PBIHKA HCIONB3YIOT 3Ty HHGOPMALUIO Uil TPHHATUS PEUICHUH O
MOKYTIKe ¥ 0 mpojaxe. Hampumep, moTpeOuTenu NoKymnarT 00JIbIlle TOBAPOB Ha paclpoake U MEHbIIIE,
KOTJIa LICHBI BRICOKK. DUHAHCHCTHI B TOH XKe CTETIEHH CIIOCOOHBI K pa3yMHOMY MOBEJICHUIO Ha OUpPIKE, UTO
U JOMOXO3fHKH B cynepmapkere. Korga meHbl HH3KHE, BCTYMAIOT B WIPY OXOTHHMKH 3a Ha)KHBOM.
Jeduur MoxeT NpUBECTH K MAHUYECKUM MOKYIIKaM, HO BBICOKHE IICHBI OTpaHHyaT CIpoc.

Teopust neTepMUHUPOBAHHOCTH pbIHKA (''3aKOH TpUPOJIBI") SABISETCS HCTEPUUECKUM KPHKOM
KYYKH MHCTHKOB, IPOTHBOCTOAILINX CTOPOHHUKAM TEOPHH CIIy4alHOCTH. MUCTUKH yTBEP)KIAIOT, YTO Ha
pPBIHKE LIApUT COBEPIICHHBIM MOPAIOK, U OH paboTaeT KakK 4Yachl, MOJYMHAACH HEYMOJIHMMBIM 3aKOHaM
npupoasl. P.H. Dot naxe Ha3zBaa CBOIO KHUTY “3aKOH MPUPOIEI .

Tonma, ciemyromas “3akoHy IPHPOABI” TATOTEET K ACTPOJIOTHHU U HIIET CBS3h MEXKIY LICHAMU U
JBIDKEHUEM IUTaHEeT. BOJIBIIMHCTBO MUCTHUKOB IPAYYT CBOM acTPOJIOTHUECKHE MPUBSI3aHHOCTH, HO Y3HATh
ux oueHb npocto. Korma ¢ Bamu B ouepeaHOUN pa3 3aroBOpsT O 3aKOHAX MNPHUPOAbI, ACHCTBYIOIIMX Ha
pBIHKE, KOCHUTECh acTpOJIOTHH. BecbMma BeposiTHO, yTO cOOECeTHUK YXBATUTCS 32 BO3MOYKHOCTH BBIMTH
U3 TIOJITIOJIBS ¥ IOTOBOPHUTH O CBOMX 3BE3/1aX.

Te, KTO BEpUT B COBEPIIECHHBIH MOPSAIAOK HA PHIHKE, MOJIATAIOT, YTO MAKCUMYMBI U MUHHUMYMBI
MOXKHO TIpe/ICKa3bIlBaTh Jajeko B Oynymiee. JlioOutensM HpaBATCS TMPOTHO3BI, a MHUCTHIM3M
o0ecrieunBaeT MpeKkpacHbld MapkeTrHT. OH IOMOTaeT NPoJaBaTh KypPChl, CHCTEMBI UT'PhI U OIOJIICTEHU.

Y MHCTHUKOB, aKaJIEMUUECKIX CTOPOHHUKOB TEOPUH CIYYaHHOCTH U y TEOPETUKOB 3(H(HEKTHBHOCTH
pBIHKa ecTh ofHa obmias dyepra. OHM B paBHOW CTENEHHW OTOPBAHBI OT peaNnuil PhIHKA. DKCTPEMHUCTHI
CHOPST IPYT ¢ APYTOM, HO MBICIISAT OJHMHAKOBO.

3.2. Conpomueénenue u noooepiicka

Msuuk magaer Ha Hoi M moxackakuBaeT. OH magaeTr, yzapuBIIMCh o moTosiok. [logmepxka u
COINIPOTHBJICHUE IIOXOXHM Ha MOJ W TOTOJIOK, MEXKAY KOTOPBIMH 3a)KaThl LEeHBL. [loHMMaHME poJH
MOJ/ICPKKU M CONIPOTHUBIICHUS! HEOOXOAMMO AJIsl TOHUMAaHuUsS TpeHAa U rpaduueckux guryp. OueHka ux
CHJIBI TIO3BOJIUT BaM PEILUTh, YTO BEPOSITHEE - MPOJOKCHNE TEHACHIMN WK €€ 00palleHue BCIIATh.

[onzmepskka (Support) - 3T0 ypoBEeHb LieH, IPU KOTOPOM MO3UIHHU Ha MOKYIIKY JOCTATOYHO CHJIBHBI
IUISL TOTO, YTOOBI OCTAHOBUTH WJIM Pa3BEPHYTh HUCXOISIIMH TPEHI B MPOTHBOIOJIOKHOM HalpaBJICHUH.
Korna Hucxonsmuil TpeHA AOCTUTAET YPOBHS MOIAEPKKU, OH BEAET ce0sl KaK HBIPSUTBILUK, JOCTUTIINI
IHA ¥ OTTOJNKHYBIIUiica oT Hero. [lognepskka n3o0paxkaercs Ha rpaduKe Kak TOPU30HTAIbHAS WK TIOUTH
TOPU30HTANbHAS JIMHUS, COCTUHAIONIAas HECKOIBKO MUHUMYMOB (pHC. 2).
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Puc. 2. Iloodepsicka u conpomuenenue

Ilposeoume zopuzonmanvhvie u GepMUKAIbHbIE JUHUN Yepe3 00nacmu KOHCOAUOAUUU  UeH.
Ilpogeoennan uepe3 MuHUMYMbl JUHUA ROKA3LIGACH! YPOGEHb NOO0OEPIHCKU, HA KOMOPOM ROKynameu
nepecunueaiom npooasyos. Ilposedennan uepes maxcumymsl TUHUA ROKA3bIGACH YPOGEHb CONPOMUGNEHUA, HA
Komopom npodasuvl nepecunusarom noxynameneii. Qo0nacmu noodoepIHCKU U CONPOMUGNECHUS YACHIO
Menawmea poaamu. Obpamume 6GHUMAHUE, YMO MAPMOBCKUN YPOGEHb ROOOEPHCKU Ccmal 00aacmvlo
conpomuenenusn ¢ mae. Cuna Imux 6apvepos yeeauuUeaemMcs Kaxicowvlii pas, Ko20a yeHvl yOapsaomcs 0 HUx u
OMCKAKU8aom npous.

Ocmepezaiimecs 10)cHbIX NPOPBIBOB Uepe3 NO00epIHCKY u conpomuenenue. Ha smom zpagpuxe noscnvie
npopuiesl ommeuenwvt dykeou F. /Tooumenu noésam ciedosams 3a npopvleamu, a npogeccuoHanvl niodsam
uzpamov 6 NPOMUGONONoNHcHoM Hanpasnenuu. Ha npasom Kpaio zpaduka uenvl 6cmpemunuch ¢ CUiIbHbIM
conpomuenenuem. Imo 6pemsa UCKAMb 803MONCHOCMD Ol RPOOAXCU C NPEOOXPAHUMENbHOU O0CHAHO6KOI
cllezKa gvluie YypPOoGHs CONPOMUGIEHUA.

Conpotunienue (Resistance) - 3T0 ypoBeHb 1ieH, IPU KOTOPOM MO3UIIMK HA TPOJAXKY JTOCTATOYHO
CHJIBHBI JOJIs1 TOrIO, 9TOOBl OCTAHOBHUTH HIIU Pa3BEPHYTH BOCXOI[SIIIII/Iﬁ TPEHA B MNPOTUBOIIOJIOXKHOM
HalpaBJICHUU. KOFI[a BOCXOI[SIIIII/Iﬁ TPEHA AOCTUTACT YPOBHA COIPOTHUBJICHHWA, OH OCTAaHABJIMBACTCA U
najaeT BHU3, KaK 4YeNOBEK, YJApUBINWICS TOJOBOH O BETKY, KOTJa OH 3aie3all Ha JepeBo.
ComporusiieHre n3o0paxkaercsi Ha Tpauke Kak TOPU30HTAJIbHAs WJIM TOYTH TOPU3OHTANIbHAS JIMHUS,
COCMHSIONIAsT HECKOJIKO MAKCUMYMOB.

Jlydie mpOBOAUTH JUHUHM TOMICPKKH W COMPOTHBICHHS IO KpasM 00JacTedl KOHCOIUIAITIH
(Congestion Zones), a HEe Yepe3 MUHUMAJIbHBIC WM MaKCUMalbHbIe 3HaueHUS. OHH MMOKa3bIBAIOT, TJIC
nepeaymaio GOHBHH/IHCTBO HUI'POKOB, 4 MUHUMYMBI MU MAaKCUMYMBI OTPAXAIOT JIMIIb ITaHUKY CpCau
clTabeIuX UTPOKOB.

Cnabple mOIEp)KKa M CONPOTUBICHHE 3aCTaBJISAIOT TPEHJ NPUOCTAHOBHUTHCS, a CHIIBHBIC -
o0paTuThCs BCHATh. MIrpoKHM MOKYMaloT Ha ypOBHE ILIEH MOJIJEPKKH M TMPOJAIOT HA YPOBHE IIE€H
COIIPOTHUBJICHUSA, ACIad UX BO3I[eI>iCTBHe CaMOOIIpaBABIBAIOIIUMCS IIPOTHO30M.

ITamMATb, 00J1b U COKAIEHHE

[lomnepxka u COMPOTHBIEHHUE CYIIECTBYIOT TOTOMY, YTO y JIIOAEH ecTh mamsaTh. Hamra mamsts
TMIOJICKA3bIBAET, MMPU KaKOM YPOBHE I€H HYXXHO MpoJaBaTh M MOKyMaTh. [IOKymky u mpogakd TOJMaMHU
WTPOKOB M CO3AAIOT TOJJICPKKY ¥ CONpOTHBIeHNE. Kora Urpoku MoMHST, 9TO IEHBI epecTaln NalaTh
¥ Hadald MOIBEM C ONPEACIECHHOTO YPOBHS, OHH C OOJbIIEH BEPOSTHOCTHIO OYAYT MOKyHaTh, KOTIa
IEHBl JOCTUTHYT 3TOTO YpOBHS cHOBa. Korma Wrpoky MOMHST, YTO HENABHWHA BOCXOISIINN TPEHI
IBUHYJICS BCHATHh, KOTZHA IEHBI JOCTHIIM ONpPENEeIEHHOTO0 MaKCHMyMa, TO OHH OyAyT TITOTETh
MPOAaBaTh, KOTJa IEHBI BHOBB MOAOHAYT K 3TOMY YPOBHIO.

Hampumep, Bce KpymHbIe TOIBEMBI HA PRIHKE IIEHHBIX OyMar ¢ 1966 mo 1982 ron 3akaHIMBAIKCH,
korma mHAeke Jloy-Jlxonca momamMaincs o ypoBHs oT 950 mo 1050. CompoTuBicHHE OBLIO CTOJb
CHWJIBHBIM, YTO MTPOKH Ha3BaIM ero “kiamourieM Ha Hebecax”. Ctomso "ObIkaM" MPOTOIKHYTH PHIHOK
Yyepes 3TOT YPOBEHb, KaK OH CTaJl CHIIBHBIM YPOBHEM IOIIEPIKKH.

[lomnepxka W COMPOTHUBIEHHWE CYMIECTBYIOT MOTOMY, YTO MAacChl UTPOKOB YYBCTBYIOT OONb H
cokaineHue. Y TeX, KTO JepXKHUT MPOUTPHIBAIOIINE TIO3UIINH, CHIIbHA 0011, HeymauHnkn cTpeMsTcst BRINTH
W3 WrpHl, KaK TOJBKO PBIHOK JAacT WM TaKoW mmaHc. Wrpoku, yHyCTHBIIAE BBITOAY, UYBCTBYIOT
COXKaJIeHWe, W TOXE JKAYT, KOTJa PBIHOK JacT WM BTOPYIO TOMBITKY. UyBcTBa OONM W COXKallEHUS
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JIOCTATOYHO CJIa0bl TOT/IA, KOTJa KOJeOaHUs IICH B KOPHJIOPE HEBEIMKM W HEYJAUYHUKUA HE TEPSIOT
cmIIkoM MHOTO. [TpopbIB 3a 0OBIYHBIN KOPUIOP IIEH CO3/IAET SIPKO BBIPAXKEHHBIC O0JIb U COXAIICHHE.

Kornma peIHOK ocTaeTcs Kakoe-TO BpeMsi CTaOWIIBHBIM, HTPOKU MPHUBBIKAIOT MOKYMATh HA HIDKHEH
TpaHUIle KOPUIOopa LIEH U MpojaBaTh Ha BepxHel. [Ipu Bocxopsmiei TeHaeHuu "MenBenu" 4yBCTBYIOT
00116, a "OBIKK" COXKAJCIOT, YTO HE Kynmwin Ooibine. M Te u apyrue HamepeHbl MOKyNaTh, €CIU PHIHOK
JacT UM elle OAuH IaHc. bonp "mensenei" m coxaneHue "OBIKOB" TOTOBUT UX K IMOKYIKE, CO3/aBas
MOAJICPKKY B BOCXO/SILIEM TPEHIIE.

ComnpoTuBiieHre sBJIseTcsl 00NacTeio, B KoTopod "ObIkM" 4wyBcTBOBaIM Oonb, "MeaBenu"
YYBCTBOBAJIM COXKAJICHHWE, U 00€ TPYIbI ObUTM TOTOBBI MpojJaBaTh. Koraa 1meHbl NpOBAIMIKCH BHHU3 U3
CBOETO KOpHUIOpa, "ObIKU", KOTOPBIC KYIWIH, OIIyTHIN OO0JIb, TOYYBCTBOBAIH CE0S B JIOBYIIKE U KAYT
MOABEM, KOTOPBIA ACT UM BO3MOXKHOCTh KOMIICHCHUPOBATh MOTEPH M BhIMTH U3 urpel. "Mensenu"
COXaJICH, YTO HE MPOJATH OOJIBbIIE, U TOXKE XKAYT MOJbEM, KOTOPBIH JAaCT UM IIAHC OMAThH MPOJABATh.
Bonb "ObIkoB" 1 coxxareHue "MeBeACH" CO3MAI0T COMPOTUBIICHUE, TIOTOJIOK IICH, B HUCXO/SIIEM TPEHIC.
Cuiia moIeP>KKH WK COTIPOTUBIICHUS 3aBUCUT OT CHJIBI AIMOLIUM, OXBATHIBABIIIUX MACCHl UTPOKOB.

Cuia ypoBHeil MoJiepsKKU U CONPOTHBJIEHUS

O06yacTh KOHCOMUAAIIMHM, O KOTOPYHI YAApWUIOCh HECKOJIBKO TPEHIOB, TOM00HA H3PHITOMY
BOPOHKaMH MO0 00s. Ee 3alUTHUKN MMEIOT MacCy YKPBITHH, U aTaKyIOIIUM, CKOPEe BCETOo, MPUACTCS
MPUTOPMO3UTE. YUeMm [oybple IIEHBl OCTAHABIMBAIOTCS B O0JaCTH KOHCOMWIAIIMH, TEM CHJIbHEE
SMOLIMOHAJIbHAS TIPUBEPIKEHHOCTh "ObIKOB" U "MenBezel" 3Toi obnactu. Korma meHsl MOAXOAAT K Hel
CBEpXYy, OHA CIYXHUT Kak noxajepxka. Korma 1eHsl MOAHUMAIOTCS K HEW CHU3Y, OHA CIYXHUT Kak
comnpoTuBicHHE. Poib 001acTH KOHCOTUAAIMHA MOKET MEHSATHCS, OHa MOXET OBITh KaK MOACPKKOH, TakK
Y CONPOTHUBJIEHUEM.

Cuna KaxJoW 00NacTH MOIJMSPKKH WM CONPOTUBJICHUS Ompeaessercs Tpems (akropaMu: ee
JUTUTETTbHOCTBIO, BEICOTOH M O0BEMOM CJENIOK, KOTOPBIH ObIT B HEW 3aKiiOYeH. DTH (AKTOPhI MOXKHO
MIPEICTaBUThH ce0e Kak UIHHY, IUPUHY U TIyOUHY 30HBI KOHCOJIUIAIUH.

Uewm Gonee qmTenbHA 30HA KOHCONHMIAIMK, BO BPEMEHH WM IO YMCITY KAacaHWH, KOTOphIC OHA
BEIIEpKaJia, TeM OHA cuibHee. [logaepka v COMPOTUBIICHHE, Kak J0OpOe BUHO, CTAHOBATCS C BO3PACTOM
aydire. 3a 2 HeIenu TOProB 00pa3yroTcs OMMKaiIMe MOANCPXKKa U CONMPOTHBIICHUE, 3a JBa Mecsla
JIOIA YCIIEBAIOT MPUBBIKHYTh K HUM U MOJJEPKKA WM CONMPOTUBIIEHUE CTAHOBATCS CPEIHEU CUIIbI, a 3a
JIBa Toma oOpasyercs (AKTUYECKHM CTaHAapT, OOCCICYMBAIOIIMN OYCHb CHJIbHBIC MOJICPKKY U
COIIPOTHUBJIEHUE.

ITo mepe crapeHusi YpOBHEH MOAMEPKKH U COIPOTUBIICHUSA, OHH claberoT. HeymauHuku yXomsT ¢
pBIHKA, 1 UX MECTO 3aHUMAOT HOBUYKH, Y KOTOPBIX HET 3MOIIMOHAIBHON CBSA3M CO CTApbIMU YPOBHSAMU
1eH. Te, KTO TOJIBKO YTO HOTEPSII I€HbIU, OTIUYHO MOMHST, YTO C HUMH MPOU30ILI0. BO3MOXKHO, OHU
BCC €IIC Ha PBIHKE, CO CBOEH OOJBIO WM COXKAJICHHUEM, M CTPEMSTCSl HCIPABHUTH MOJIOKEHHE. Te, KTO
MPUHKUMAJI HEBEPHBIE PELIEHHS HECKOJIbKO JET TOMY Ha3aJ, CKOpee BCEro Y€ YUUIM C pbIHKa U HX
YyBCTBa 3Ha4aT MEHBbIIIE.

Cuna TOAMEPKKH M COMPOTHUBIICHUS YCHIMBACTCS KaXIBIH pa3, KOTJA IEHBI JOXOMST 10 3TOTO
ypoBHs. Korja Urpoky BUIST, YTO LIEHBI TIOBOPAYMBAIOT BCIIATh HAa OMPEICIICHHOM YPOBHE, OHU OYAyT
paccuUUThIBATh, YTO OHU MIOBEPHYT U HA CIEAYIOIIUM pa3.

Uem Oospllle OWAana3oH II€H B OOJACTH CONPOTHUBICHUS H TOMICPKKH, TEM OHA CHIIbHEE.
KoHconupmaiusi ¢ OOJNBIIMM JMara30HOM IIEH TepenoMa IMOJ00Ha BBICOKOMY 3a00py BOKPYT ILIEHHON
cobctBeHHOCTH. OOJIACTh KOHCONMUAAIMH, paBHas | MPOIEHTY OT TEKYIIEro YpPOBHS LieH (4 MyHKTa MpH
S&P 500 na yposHe B 400) maeT TOJNBKO HE3HAYUTENIBHYIO MOAICPKKY WM compoTuBicHue. O6macTs
IIeH, paBHas 3 TPOIEHTAM JaeT CpeIHUE IMOMICPKKY WIM CONMPOTHUBICHHE, a 00JacTh IIeH, paBHas 7
MIPOIICHTaM WK 00Jiee, MOXKET OCTAHOBUTH OUCHb CHJILHBINA TPEHI.

Uem 6omblie 00beM CACTOK B 30HE TOAECP)KKHU WM COMPOTHBIIEHUS  TEM OHA CHJIbHee. bombIoit
00BeM B 00J1aCTH KOHCOJIMJIAIINH TTOKA3bIBAECT Ha BOBJICUEHHOCTh MHOTHUX UTPOKOB M TOBOPHT O CHIIBHBIX
aMOIHUSIX. Manblif 00BEM TOBOPHUT O TOM, UYTO UTPOKAM HE BaXXHO, YTO OHU IIEPECEKAIOT 3TOT YPOBEHH U
CITYKUT TPU3HAKOM CJIA00CTH MOICPIKKU WIIH COTIPOTUBIICHUS.

IIpaBuna urpsl

1. Kax monvko mpend, na Komopom 6bvl uzpaeme npudIUINCAemMca K NOOOEpIHcKe uiu
conpomuenenuio, yycecmouume Bawu mepvr npedocmoposcnocmu (Protective Stop). Mepui
HPEOOCHOPONCHOCIU - MO YKA3aHUe NPOOAmb HUMNCe CYWecmeyluezo ypoeHsa uew, eciu y Bac
OMKpbIMa NO3UUUA HA HOKYHKY UAU DPACHOPANCEHUE 3AKPbIMb NO3UYUIO HA RPOOAxyCy 6bluie
cywecmeyrowezo yposus uen. Taxkoe pacnopsicenue npedoxXpavum 6ac om KPYHHBIX HOMEPL, ecu
mpeno nepemenumcs. Tpeno noxazviéaem cuiy pvlHKa, K020a UeHbl 00CMU2AIOM YPOGHEll NOOOEPHCKU U
conpomueénenun. Ecnu onu docmamouno cunvHvl, Ymoodbl npeoooienty ux, mo mpeHo ycKopumcs, u
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eauwia mepa npedocmoporcnocmu ne 3adeicmeyemcs. Ecnu mpeno oonapyscueaem ceor ciadocmo, mo
UeHbl OMCKAKUEAIOM O NOOOEPIHCKU UAU COnpomueieHus. B amom ciyuae mepa npedocmoposrcnocmu
cnacaem 00abULYIO YACMb NPUOBLIU.

2. Iloodepsrcka u conpomuenenue donee 6a)scHvl HA 00120CPOUHBIX, YeM HA KPAMKOCPOUHBIX
epagpuxax. Heodenvuvle zpagpuxu 601ee eajxcHvl, yem OHesHble. XOPOWIUI UZPOK GUOUM HECKOIbKO
6PEMEHHBIX MACUIMAt06 u opuenmupyemcsa no o6onee onumenvromy. Ecnu na nedenvnom zpagure 6ot
ogudicemech uepes c60000HYI0 30HY, MO KACAHUE TUHUNW CORPOMUGETEHUA HA OHEBGHOM 2PaAduKe He CImob
cyuecmeenno. Kozoa evl npubnuzumecs k conpomusiieHuio uiu noooeprcke Ha HeOeIbHOM Zpagduxe,
MO HYIHCHO ObIMb HOS1ee 20MOGbIM K OeliCeuUIo.

3. Ypoenu nooodepiricku u conpomugienus Xopouwiu 0713 6vl0auu yKA3aHuii no nPeoomepauieHuIo
nomepv u coxpanenuio npudviiu. Munumym odracmu Koncoauoayuu ecezda cognaoaem ¢ camoil
HU3Kol moukoit noodepycku. Ecnu et noxynaeme, nomecmue éaut ypoeenb 0CMaHO6KU HUJICE IMO20
MUHUMYMA, MO Y 60CX00AU{€20 MPeHOa Macca npocmpancmea ona maneepa. bonee ocmoposicnvie
UZPOKU NOKYNAIom nocie moz2o, KaK nepeiioena 6epxXHaAa SPaAnuya u pazmeuiarom cimpaxo604nole Mepbl 6
ee cepeoune. Ilpu unacmoawem npodumuu COnPOMUGNEHUA MAT0GEPOANHO HUMOObI UEHbI GHOBL
6EPHYIUCH 6 IMOM OUANA30H KAK MAN0BEPOAMHO” UMO PAKEMa 6EPHEMCA HA NYCKOBOIU CMOJI CPasy ce
nocne cmapma. Ilpu nucxooauwiem mpenoe 3epKkaibHo 0moopasume nty npoyeoypy.

MHorue Wrpoku u30eraroT ycCTaHaBIMBAaTh ypOBEHb OCTAaHOBKM Ha KPYIJbIX LUdpax. ITOT
npeApaccyioK BOCXOAUT K MyApPOMY COBeTy DnBapaca U Maru m30eratb ycTaHaBIMBAaTh OCTAHOBKY Ha
KpyTJiol mudpe noToMy, 4To “BCe €€ TaM yCTaHaBIMBAlOT. IHBIMU CIOBaMH, €CII UTPOK MOKYMaeT Meb
o 92, To OH ycTaHaBIMBaeT OocTaHOBKY Ha 89.75, a He Ha 90. Korga on pacmpozgaer akiuu no 76, mepa
NPEAOCTOPOKHOCTH ycTaHaBnuBaercss Ha 80.25, a He Ha 80. Ho cerogus Ha KpyrmbIx nudpax
YCTaHOBJICHO MEHBIIE OCTaHOBOK, YeM Ha ApoOHBIX. [loaTOoMy nyulne ycTaHaBIMBAaTh OCTaHOBKY Ha
pa3yMHOM YpOBHE, HE3aBUCHMO OT TOT'0, KPYIJIOE 3TO YHMCIIO WM HET.

JeliCTBUTEILHBIH U J10:KHbI IIPOPHIB

PriHOK IIPOBOAUT OoJbIIe BPEMCHU B OIIPCACIICHHOM KOpHUAOPE LCH, YEM B TPCHAC. BonpmmHcTBO
MPOPBHIBOB 32 TPEIENbl KOpUIOopa IEeH - JIokHbIe. OHM Kak pa3 yCHeBalOT BTSHYTH B WUIPY HUIPOKOB,
CICIYIOIINX, a TPEHAOM JI0 TOTO, KaK IIEHbI BO3BpATATCs K HOpMe. JIOXKHBIH MPOPBIB - MPOKIIATHE
mo0uTeNnei, a mpohecCHoHANIBI 000KA0T HX.

[Tpodheccronanbl 0KUAAIOT, YTO OOJIBIIYIO YaCTh BPEMEHHU IIeHBI OYIyT KoiebaThcs, 0e3 0CoObIX
OTKJIOHEHHH oT HOopM. OHH KIyT, KOTJa NMPOPBIB HAaBEPX JOCTUTHET MOCTEIHUX BBICOT, a IPU IPOPHIBE
BHU3, KOT/Ia IIeHBI, HAKOHEll, TIepeCTaHyT MaAaTh. 3aTeM OHMU UTPAIOT MPOTHUB MPOPHIBA, IOMECTHB MEPHI
mpeaAOCTOPOKHOCTH HA MOCICIHEM MAKCUMYME WX MUHUMYMCE IICH. DTO OYEHD KECTKAsI OCTAHOBKA U UX
PUCK HEBECJIMK, B TO BPEMsA KaK CYHICCTBYET BO3MOXHOCTH IMOJYYUTH 6OJII)IHYIO HpI/I6BIJ'IB, €CJIN ILICHBI
BepHYTCS B CBOM nuama3oH. COOTHONICHHE PHCKa U MPUOBLUIM HACTOJIBKO XOpOIlee, YTOo MpodheccHoHal
MOXET OLIMOATHCS B ITOJIOBUHE CITyYaeB M BCE PABHO MMOJTyYaTh JOXOI.

OnTuUManbHBIA BapHaHT WTPHl MPU OTKPHITUH MO3UIMM HA MOKYTKY, KOTJa IPOPHIB HaBepX Ha
JHECBHOM rpaq)m(e COITPOBOXKAACTCA TCXHUYCCKUMU IMOKa3aTCIIIMU (1)OpMI/IpOBaHI/I5{ HOBOI'O BOCXOIAIIICTO
TpeHJa Ha HelelnbHOM Tpaduke. JleWCTBUTENbHBIE MPOPBIBBI COMPOBOXKIAIOTCS BBICOKUM OOBEMOM, a
JIO)KHBIE OOBIYHO WMEIOT HeOONbIIONH 00BeM. VCTHHHBIE TPOPBHIBEI MOATBEPKIAAIOTCS TEM, UTO
TCXHUYCCKUEC MHAUKATOPBI JOCTHUIalOT HOBBIX MAKCHUMAJbHBIX HWJIW MHWHHUMAJIBHBIX 3HaueHUU B
HalpaBJCHUU TPCHZAA, a JOXXHBIC MPOPBIBBI YaCTO OTMEYAIOTCA Z[HBepFeHHHeﬁ MEXKAYy HOE€HaAaMH U
WHAUKATOPaMH.

3.3. Tpeno u kopuoop uen

Urpoxu meiTatoTcs u3BiIeYb MPHOBLTH U3 KOJIEOAHUS IeH: KYIUTh JEMIeBO U MPOJaTh A0POTO, WIH
MPOAATh TPU BBHICOKUX IIEHAX W 3aKPHITh MO3UIMIO HA MOKYIKY, KOTJa LeHbl yrnanyT. [laxke ObicTpbIit
B3MJISIT HA TpaMKH TMOKa3hIBAET, YTO PHIHOK OOJBIIYIO YacTh BPEMEHH HaXOAWUTCS B Kopuaope meH. U
HAMHOT'O MEHbIIIE BPEMEHHU 3aHUMAIOT TPEH/IBL.

TpeHa Bo3HUKAET TOTNa, KOTZIAa IEHBI BCe BpPEMs pacTyT WM majgaroT. [Ipym Bocxoxasimiem TpeHze
(Uptrend) xaxnaplif mombeM JOCTHTaeT Oojiee BHICOKOTO 3HAYESHHS, YE€M TMPEABIAYINNAN, a KaXKIbId CIiaj
OCTaHaBJIMBAETCs Ha OoJiee BRICOKOM ypOBHe, yeM npensiayniuii. [Ipu aucxomnsmem tperae (Downtrend)
KaXIBI crhan gocturaer Oojee TIyOOKOTO MHHHMYMa, YeM NPEbIAYIINH, a KaXIbld IOJXBEM
OCTaHaBJIMBaeTCs Ha OoJiee HU3KOM YpOBHe, deM mpensiaymmii. B xopumope men (Trading Range,
Trendless Market) Bce mombeMbl OCTaHABIMBAIOTCS TMPUMEPHO Ha OJHOM M TOM € MaKCHMAaIbHOM
YPOBHE, a BCE CIAajbl JOCTUTAIOT IPUMEPHO OJMHAKOBOTO MIHHUMYyMa.
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Hrpok momxeH paznuyaTth TPEHA U KOpuUaop IeH. Bo Bpems melicTBUs TpeHAa UTpaTh mpoiie (cm.
puc. 3). Korna meHsl NOCTOSIHHBI, JelaTh JCHbIH TPYJHEE, €CIM Bbl HE WrpaceTe Ha OMIMOHAX, YTO
TpeOyeT CrelraabHbIX HABBIKOB.

HUrpa B TpeHze ¥ B KOpUAOpPE IIeH TpeOyeT pa3Hoi TakTuku. Kornma BbI JenaeTe 3aKynKd BO BpeMs
BOCXOJSULIETO0 TPEHAA, WM NPOJAEeT€ BO BpEMsA HUCXOASAUIEH, BaM HYKHO MPEAOCTABUTH TPEHAY
MIPE3yMITIUI0 HEBUHOBHOCTH U HE TIO3BOJIMTH JIETKO COUTH ce0s C TOJIKY, BBITOJHO PUCTETHYTh PEMEHb U
JiepkKaTbCs Tak JIOJITO, Kak JuuTcs TpeHa. Korma BeI urpaere B KOPUAOPE ILIEH, HYXKHO OBITh YYTKUM U
3aKpbIBaTh Ballly IMO3ULMIO MPU MEPBBIX TPU3HAKAX NIEPEMEH.

Hpyrum otiinuveM B Urpe B TPEHIE U B KOPUAOPE LIEH SBISACTCA MOAXOJ K B3JETaM U MaJCHUIM
pbiHKa. B Tpenae Brl ciaeayere 3a ppIHKOM - HOKYNAeTe P B3JIETE U MPOJAETE IPU NaAeHUU. Eciau neHbl
CTOSIT B KOPUZIOPE, TO BaM CTOMT mOKymnaTh NpU MaICHUU U NpOJaBaTh IPH B3JIETE.

Ilcuxosorus Mace

Bocxonmsmuii TpeHm oOpasyercs Torma, korma "ObIku" cuipHee ''MenBened'" M UX TOKYIIKH
TOJIKAIOT IIeHBI BBepX. Ecmu "menpemsam" ymaercs cOUThH IIeHBI, "OBIKA" BHOBH BCTYHAIOT B UTPY C
HOBBIMH CHJIaMHU, TIEPEIaMbIBAIOT CIIaJ U MOAHUMAIOT LIEHBI 10 HOBOro MakcuMyma. Hucxoasmuii TpeH
oOpa3yioTca Toraa, Korga "MenBenu' CHIIbHEE M WX TMPOJAXH TOJKAIOT IleHbl BHH3. Korma mpurtox
MOKyTIaTeNiel BO3BpaIIacT IIEHBI HaBEepX, "MeABeau" TMOIB3YIOTCS YIAOOHBIM CIIy4aeM CHOBa IPOJAIOT,
COMBAIOT MOIBEM U OIYCKAIOT IICHBI 10 HOBOTO MUHUMYMA.
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Puc. 3. Tpeno u xopuoop yen

Pucynok u3z nocneooeamenbHo CHUMNCAIOUWUXCA MUHUMYMOE U MAKCUMYMOE YKA3bleaem HA HUCXOOAWUTI
mpeno. Coegvle 60661 Oeuiesenu ¢ HOAOPA no cepeduny anseapsa. Munumym 4 Hudxce, yem munumym 2 u nuk 3
Hudxce, uem nuk 1. Ilpopele nucxooaujeil TUHUU MPEHOA 6 MOUKe 5 yKa3vigaem HA OKOHUAHUE HUCXO00AU|E20
mpenoa. Hapywenue nunuu, onpedensaiouieii HUCX00aujuii mpeno, Mox3cem yKa3vleams Ha PA3eopom PoIHKA
HPOMUBONOIONHCHOM HANPAGIEHUU UAU O MOM, YMO UEHbl HepecmaHym nadamv u 0yoym Konedamoca 6
onpeoenennom Kopuoope.

Hucxooawuii mpeno Hoadpa-aneapsa nepeuwien 8 KOPUOODP UeH, ONPEOEIeHHBLl 20pU30HMATbHBIMU
JIUHUAMU, BPOGEOeHHbIMU Yepe3 munumym 4 u maxcumymsl 3 u 6. Kozoa cnao uz makcumyma 6 ocmanoseuics é
MuHumyme 7, He O00CMUZHYE OHA OUANA3ZOHA, YHCE MONCHO ObLIO0 HAPUCOBAMb NPEOCAPUMENbHYIO JTUHUIO
eocxooauezo mpenoa. Ilpopvie uz kopuoopa 6 mouke 8 noomeeprcoaem HaALAI0 HOBO20 BOCXO0AULE20 MPEHOA.

Ha npagom Kkpaio zpaguka uyenvl ocmanosunuce Kaxk paz Hao aunueil mpenoa. Ilockonvky mpeno
80CX00AMUIL - IMO 603MONHCHOCHY 0712 noKynku. Puck, e cnyuae oeusrcenus enu3z, modxcem Oblmy 0ZpaHuieH
nomeujeHueM OCMAHOEKU OO HUdCe ROCNEOHe20 MUHUMYMA, 1UO0 Hudce AuHuu mpenda. Obpamume
6HUMAHUE HA MO, YMO OHeéHble UHMEPEANbl UEeH (PDACCMOAHUA OM MAKCUMYMOE 00 MUHUMYMOSB)
OMHOCUMENbHO Hegenuku. Imo MURUYHO O7A CUNbHO20 mpenda. Tpeno uwacmo okanuugairomcesa nocie
HeCKONbKuX OHell ¢ WUPOKUM KOPUOOPOM UeH, 2080PAUUM O JIUXOPAOOUHON AKMUBHOCHIU.

Korpa "Obiku" 1 "MeaBeau" IpUMEPHO paBHBI 110 CHJIE, IIEHBI OCTAIOTCS B IPaHUIIAX KOPUAOPA IICH.
Kornma "ObikaM" ynaeTcs MOTHATH LEHBI, "MeABenN" HAYMHAIOT NPOJAAXy, U OCTAHABIMBAIOT MaJCHHUC.
OXOTHHKY 3a TPUOBUTBIO BCTYMAIOT B UTPY M IpephlBaloT craa. "Menseau" 3akpblBalOT MO3MIIMUA HA
MPOJIaXy, YTO MPUBOAUT K POCTY LIE€H, U LIUKJ IIOBTOPSIETCS.

Kopumop 1ieH noxox Ha OUTBY MEXIy ABYMS paBHBIMU 10 cuiie Oannamu. OHH TECHST IPYT Ipyra
BIEpe] U Ha3aj Ha YIUIy YJUIBI, HO HUKTO HE MOXET OBJAJETh MOJOXKeHHEeM. TpeH I MoX0oxk Ha JIpaKy, B
KOTOpOW ojHa OaHJa TOHUT JAPYTyK BJOJb YIHUIBI. Bpemss oT BpemeHu Oojee cnabas OaHna
OCTaHABJIMBACTCS U MBITACTCS aTh CJIa4M, HO IOTOM €/ BCE PABHO MPUXOIUTCS OeXaTh AajbIIie.
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B kopuaope meH ABMKECHUS LIEH HE MPOUCXOIHT, PABHO KaK W TOJNMA, OOJBIIYI0 YaCTh BPEMEHHU
NPOBOAMUT OecLEeNbHO, POsiCh Ha MecTe. PBIHOK MpoBOAMT OoJibllle BpeMEHH B KOpUAOpPE LEH, YEM B
TpeHAe, MPOCTO MOTOMY, uYTO Oe3neiicTBue Oojiee €CTECTBEHHO sl JIIOACH, 4YeM OCMBICICHHAs
JesitenbHOCTh. Korma Tonma nmpuxoauT B BO30YKICHME, OHA MIIET U CO3AaeT TpeHA. Tonma He ocTaeTcs
BO30Y)KICHHOH JOJNTO, OHa BO3BpamiaeTcss K cBOMM KoueOaHusM. [IpodeccroHansl  0OBIYHO
IIPEAIONAraT, YTO UMEET MECTO KOPUAOD LIECH.

Camblii TPyIHBIH MOMEHT

Wnentndukanus TpeHaa Wik KOpUIopa IIeH COCTaBIseT Hauboee CI0KHYIO0 3a7aqy TEXHUYECKOTO
aHanmm3a. VX jerko y3Hath B cepeinHe rpaduka, HO, YeM OJIMKE BB MOJXOIUTE K MPAaBOMY Kparo, TeM
CJIO)KHEE CTAaHOBHUTCS Ballla 3a/1a4a.

Ha crappix rpaduxax TpeHABI M KOPHAOPHI LIEH BUAHBI COBEpIIEHHO sicHO. Ha cemuHapax
9KCIEPTHI MOKA3BIBAIOT ATH TPaQUKH U JIENAIOT BU, YTO NMOWMATh TPEH]I 04eHb npocTo. K coxaneHuto,
Ball Opokep HE MO3BOJSET BaM HWrpaTh C cepenuHbl rpaduka. OH TpeOyeT, 4ToObI BBl MPUHUMAIHU
pelieHre Ha OTaCHOM HBIHEUTHEM MOMEHTe!

[Ipormutoe cTaTUYHO M €ro JIETKO aHaTU3WpoBaTh. byaylee moaBMXHO U HeompeaeneHHo, K Tomy
BpEMEHH, KaK BBl OOHAPYKHUTE TPEH[I, COJIMAHBIA KYCOK OT HEro yxke OyneT motepssH. HUKTO He 3BOHUT B
KOJIOKOJI, KOTJIa TPEH/I pacTBOPHUTCA B Kopuaope IieH. K ToMy BpeMeHH, KaKk Bbl OCO3HAETe 3Ty IepEMEHY,
HEKOTOpasi cymMa Oy/IeT oTepsiHa OJaroJapsi UTpe Ha MPeIoN0KEHIH, YTO PHIHOK BCE €Ille HaXOAUTCS
B TPEHJIE.

Ha npaBoMm kpato rpaduka pasnuusble GUTYpHl M UHIUKATOPHI TPOTUBOpEYaT JApYr Apyry. Bam
MIPUXOIUTCS IPUHUMATH PEIIeHUs B aTMOCc(epe HEONIPEIeIeHHOCTH U OCHOBBIBAsICh HA BEPOSTHOCTSX.

BonpmmHCTBO JIOZIEii HE MOTYT CMHUPHUTBCS C HEOIPENEeNeHHOCThI0. Y HHX €CTh CHUJIbHAd
SMOIMOHANTFHAS TOTPEOHOCTh OKa3aTbesl MpaBbIMU. OHU JIepKaTcs 32 YOBITOUHBIC TIO3UIHH, OXKHIIAs, YTO
PBIHOK M3MEHHUTCS U BepHET UM UX JeHbrd. CTpeMUThCS OBITh BCET/la MpaBbIM HA PHIHKE - 3TO OYEHb
noporo. IIpodeccnonanbHble UTPOKH W30aBISIOTCS OT YOBITOUHBIX TO3UIMI HeMeIeHHO. Korna peiHOK
OTKJIOHSIETCSI OT BallleTO aHaJIM3a, BaM HY)KHO 0e3 THeBa M 0e3 IMOIMIA COrfamarbcsi Ha TIOTepH.

MeToabl U TEXHUKA UTPbI

Her yHUBepcalpbHOTO TPOCTOTO MeETOAa Ml HIASHTU(UKANNK TPEHOA W KOPHUIOpa IICH.
CyIIecTBYIOT HECKOIBKO METOMIOB, M Pa3yMHO MX codeTaTh. ECaM OHM MOATBEPKIAAIOT Pe3yIbTaThl APYT
JIpyTa, TO IOBEpHE K TAKOMY pe3ybTatry Bbllie. Eciu oHM MpoTUBOpeYaT Apyr APYry, TO B UTPY Jy4Ile
HE BCTYIATh.

1. Paccmompume coomuouieHue MUHUMYMO8 U makcumymos. Kozoa noovemwr docmuzarom ece
Oonvuwux 3HaueHuil, a cRAObl OCMAHAGNIUBAIOMCA HA 6ce 00Nee BblICOKUX MUHUMYMAX, MO IMO
YKazvieaem Ha 6ocxo0aujuii mpend. Coomuouienue co CHUNCAIOWUMUCA 3HAYEHUAMU MAKCUMYMOG U
MUHUMYMOB YKA3bl6AEM HA NOHUNCAIOWUIICA MPEHO, A HepezylNAPHble MUHUMYMbL U MAKCUMYMbL - HA
Kopuoop uen (cm. puc. 3).

2. Hapucyiime nunuio 60cxooauiezo mpenod, COeOUHU8 noC1e0Hue 6a)}CHbIE MUHUMYMbL U TUHUIO
HUCX00AUe20 MPEeHOd, COeOUHUB NOCTeOHUe 8aAXHCHbIE MAKCUMYMbL (cm. 2nagy 3.4). Haxnon nocneoneii
JUHUU MPEHOa nOKajcem meKyuiuit mpeno. (puc. 3, 4, 6).

BaxHpIii MakCHMyM WIM MHHAMYM Ha €XCIHEBHOM Tpa(uKe IODKEH OBITh CaMbIM BBEICOKAM
MaKCUMYMOM HJIM CaMbIM TIyOOKHM MHHHMYMOM, IO KpaWHeil mepe 3a Hememto. [Io mepe HakoIUIeHUs
OTIBITA BBI CTAHETE JIydIlle HAXOANUTh 3TH TOUKH. TeXHUUECKUI aHAIN3 YaCTUYHO ABJISETCA HAyKO, 9aCTUIHO
- HCKYCCTBOM.

3. Hapucyiime 13-0Onesnyro unu 0o0iee OIUMENbHYI0 IKCHOHEHHY CPEeOHez0 OBUMCYULe20CA
3nauenusn (cm. 2nagy 4.2). Eco naknon onpedensem mpeno. Ecnu ¢ meuenue mecaya nHaonwoaemcs
cpedHnee Osudicyujeecsa 3HAYEHUE HOB020 AOCONIOMHO20 MUHUMYMA UNU MAKCUMYMA, MO DPbIHOK 8
Kopuoope uyeH.

4. Hexomopule pvinHounvle unouxamopwl, makue, kak MACD (cm. 2nagy 4.3) unu Cucmema
Hanpasnenuit (cm. 2nagy 4.4), nomozarom udenmuduuyuposams mpeno. Cucmema HanpaereHuii
0CODEHHO XOPOULo NO360AEM YI06UNb PAHHUE CUZHAIbL HOB020 MPEHOA.

Hrpartpb wiu Kaathb

Ecnu BeI OOHAPYXWIIM BOCXOJISINUI TPEHIT, TO BaM MPUICTCS PEIINTh, TIOKYATh HEMEJICHHO UITH
MOJI0XKIATh JI0 JJOKATBHOTO MUHHUMYyMa. EciIH BBl KYyITUTEe HEMEIUICHHO, TO TIONIETE B HOTY ¢ TPEHAOM, HO
Balla Mepa MpPeJ0CTOPOKHOCTH, CKOpee BCEro, OyIeT yCTaHOBJECHA JAOCTATOYHO AAJCKO W Balll PHCK
Oyzner Oombire.
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Puc. 4. Jlunuu mpenoa onpedenarom mpeno.

Camulil 8adcHbll yKazamenb TUHUL MPeHOa - Imo ee HaknoH. Ecau naxnon esepx, mo uzpaiime na
noevienue. Ecnu naknon énu3s, mo uzpaiime na nonusicenue.

Bocxooawaa nunua, coedunsaa munumymol 1 u 2, ykazvieaem na eocxooawjuit mpeno. Obpamume
6HUMAHUE HA MO, YMO UEHbL UHO20Q NPOPLIGAIOMCA Yepe3 JIUHUIO MEHOeHWUU 6HU3, HO 3amemM GHOGb
noouumaiomen K Heii (3). Imo oaem npexpacuyio 6o3moxcrnocms npooasams. To dce camoe npoucxodum
onamb 6 mouke 7, 20€ yeHbl 6HOBb 6036PAUAIOMCA K TUHUU MPEHOA NOCTle MO020, KAK OHU ONYCHMUIUCL HUJICEe
ee.

Korga BbI urpaete B HanpaBJICHUX JIMHUH TPEHAA, BBl OOBIYHO MI'PACTE B HANIPABICHUU PHIHOYHOTO
npwinBa. Ha mpaBom kpato rpaduka Bbl JOJDKHBI UCKaTh BO3MOXHOCTD JUIS MPOJAKH, IIOCKOJBKY TPEH[
uzer BHU3. He mpopaBaiiTe HEMEAJECHHO, LIEHBI CIMIIKOM [aJIeKO IO JMHHEH TpeHIa M Aaxe IpU
BCTYIUIGHHH B WUIPY CTPaXxOBOYHBIE MEPbl HE CMOI'YT YMEHbLINTh Bammx norteps. BaxkHo moxmatbcst
CZICJIKH C XOPOIIMM OTHOIIEHHEM NpUObLTH K pHcKy. Teprienue -qo0poaeTens Urpoka.

Ecnu Bbl mojoxnere A0 MHUHHUMyMa, TO Ball PHCK OyZeT MeEHbIE, HO BBl NpHOOpeTeTe
KOHKYPEHTOB YETBIPEX Pa3sHOBUAHOCTEH: AepKaTeled MO3UIMU, KOTOPble XOTAT H00aBUTH K MO3UIINH,
TEX UTPOKOB, KOTOPBIE XOTST 3aKPHITh MO3ULUIO, KOTOPBIE MIOKA €IIe He KYNWIH, U UTPOKOB, TPOAABLINX
CJIMIIKOM PaHO U TENeph CTPEMAIIMXCS KyNUTh, 3al OKHIAHWA Claja LeH BecbMa MoJIoH! PhIHOK He
CJIMIIKOM CIIaBUTCSI OJIarOTBOPUTENBHOCTHIO M TIyOOKHMIl Cliaj BIIOJIHE MOXKET O3HA4aTh HA4YajO CMEHBI
HampaBJIeHUS TPEeHAA. DTH pacCy>KICHUS CIpaBeUIMBBI U IMpU HUCXoAsmeM TpeHae. OxupaHue oTkara
Ha3aj, Korzaa TpeH HabupaeT X0 - 3TO 3aHATHE AJIS JIF0OUTeNeH.

Ecnu peIHOK HaxoOuTcsl B KOPUAOPE LIEH, a BB - B OKUIAHUM MIPOPBIBA, TO BaM MPHUIETCS PeLIaTh,
MOKyNaTh WIM B MPEIBKYIICHWH NPOPHIBA, WJIM BO BpeMsl NPOpHIBA, WIM BO BpEeMs OTKaTa IOCIE
JEeWCTBUTENBbHOTO MpophiBa. Eciam BbI paboTaeTe ¢ HECKOJIBKUMH ITO3ULMAMH, TO MOXKETE TPETh MOKYNAaTh
B OKMJIaHWHU TPOPBIBA, TPETH BO BpEMsI IIPOPHIBA U TPETh BO BPEMS OTKATa.

Kakoe pemienne Bbl HM IpUMETE, OIHO HPABHJIO MO YIPABICHUIO KalMTAJIOM BCETAa OIPajuT Bac
OT CaMBIX PUCKOBAaHHBIX CIEJIOK. PaccTosHMe OT TOYKM BXoaa no Bamieil mMepbl mpemocTOpOKHOCTH
JOJDKHO OBITH He Ooubiie, yem 2 mporeHTa Bamrero xanmrana (cm. rmaBy 10). HezaBucumo ot Toro,
HACKOJIBKO BBITOJHOHM HpEACTaBIsAeTCS CAETKa, IPOIYCTHTE €€, eCr OHa TpeOyeT OoJiee yAaJeHHBIX Mep
MIPEOOCTOPOXKHOCTH.

Bo Bpems TpeHIa TaKTHKa YIPaBICHHUS KalUTaJIOM JOJKHA OBITH APYTOH, 4YeM BO BpeMsl KOpUAOpa
ueH. B TpeHae pasymMHO chenarb 00beM MO3ULIMU MEHbBILIE, & MEPHl MPEJOCTOPOXKHOCTH MOMECTUTh
nansine. Torma y Bac OyneT MEHbIIE IIAHCOB MOCTPaAaTh OT KOJICOAHUH PBIHKA, a PUCK HO-TIPEKHEMY
OCTaHETCSI O] KOHTPOJIEM.

Bo Bpems kopuzopa LeH OYeHb Ba)KHO MPAaBHIIBHO ONPENEINTh MOMEHT BBIXOAa Ha PBIHOK. 31eCh
Ba)KHa TOYHOCTb, IOCKOJIbKY BO3MOXKHOCTEH [UIS M3BJCUEHHMA MNPHOBUIM Mano. TpeHa mpomaeTt
3ama3fblBaHie C BCTYIUIGHHEM B HUIPY, €CIM Bbl NMPOAOIDKAaeTe ACHCTBOBAaTh B HANpaBICHUU TPEHAA.
Crapele urpoku coBeTyroT: “He nomaiite cebe rosoBy Ha peiHKE "OBIKOB"”. Ecnu BBl HE YBEpEHHI,
HaXOIUTCS PBHIHOK B KOPHIOPE LIEH WIM B TPEHIE, TO BCIIOMHHUTE, YTO NPOQeCcCHOHATB MPEINoaraoT
CYLIECTBOBAaHHE KOPUIOPA LIeH, TOKa He JT0Ka3aHo oOpaTtHoe. Eciu BBI Bee ellle B COMHEHUH, OTOMIUTE B
CTOPOHY.

[Ipodeccnonansl 00T KOpUOOP ILIEH, MOCKOJIBKY OHHM MOTYT HpuoOpeTatb M cOpachlBaTh
MO3ULMHU NOYTH 0e3 pucka ObITh 3aXBaU€HHBIMH TPeHIOM. [10CKOIBKY OHHM BBIIUIAYMBAIOT HU3KUE HIIH
BOOOIIE HyJEeBble KOMHCCHOHHBIC M HE CTPaJar0T OT Pa3HUIIBI IIEH, UTPpa Ha CJerka KojeOJoeMcs
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pBIHKE Ui HUX NpHOBUIbHA. TeM M3 Hac, KTO WrpaeT BHE ONEPAMOHHOTO 3alla, JIydlle NOXIAThCs
BO3HUMKHOBEHMS TpeHAa. Bo BpeMs TpeHAa Bbl MOXETE 3aKJ04aTh CIENKH peke, W Balll CYET MEHbIIE
MOCTPaJaeT OT KOMHUCCHOHHBIX M Pa3HUIIBI IIEH.

Konpankr BpeMeHHBIX MacIITa0oB

BosbIIMHCTBO UTPOKOB HE JIOTANBIBAIOTCS, YTO OOBIYHO PHIHOK HAXOAMTCS B COCTOSHHU TPEHIA U
Kopuaopa IieH omHoBpeMeHHO! OHU BBHIOMPAIOT OJIWH BPEMEHHOW MacmiTad, HampuMmep, THEBHON WIH
YacOBOH, M MIIYT BBITOJHBIC CACIKH Ha JTHEBHBIX rpadukax. Korna nx BHUMaHHE MPUKOBAHO K JHEBHBIM
WIM 4YacOBBIM rpadWKaMm, TPEHJAbl IPYTHX BPEMEHHBIX MAacIITa0oOB, HarpuMmep, HenenbHble wian 10-
MUHYTHBIE, 3aCTAIOT X BPACIUIOX U HAPYIIAIOT BCE TUIAHEI.

PerHOK cymiecTByeT BO BCEX BPEMEHHBIX MacmiTadax ogHOBpPEMEHHO (cM. riaBy 4.3). OH MoxeT
ObITh M300pakeH Ha 10-MHHYTHOM, 4acOBOM, AHEBHOM, HeIEJILHOM WM JtoOoMm mHOM rpaduke. Ha
JTHEBHOM TpaduKe MOXKET BBIPHCOBBIBATHCS CUTHAJ HA TOKYIKY, a Ha HEACIBHOM - Ha MPOAAXy, U
HaoOopoT (puc. 5). CurHaisl pa3HbIX BPEMEHHBIX MacIITabOB 4acTO MPOTUBOpEYaT Apyr Apyry. Kakumu
U3 HUX PYKOBOJCTBOBATHCS?

Ecnu y Bac coMHEHHs MO TMOBOJAY CYIIECTBOBAHHUS TPEHIIA, TO PACCMOTPUTE I'padUK OOIBIIEro
BpeMeHHOTo MacmTaba. [Torck Gosee MMPOKOIl MepCeKTUBBI 00pa3yeT OJWH U3 OCHOBHBIX NMPUHIIMIIOB
Cucrtemsl Tpex DkpanoB (cM. rimaBy 9.1).

Urpok - HeyauHUK YacTO CUHMTAET, YTO BBICTYIWII OBl yAauHee, eciau Obl y HEro Ha cTojie ObLI
OoupxeBol Tenerpad, paboTarolmuid B peanbHOM BpeMeHH. OIHONW W3 YHUBEpCaldbHBIX (aHTa3uit
HEYJaYHUKOB SBIISICTCSl YBEPEHHOCTh B TOM, YTO OHHU CTaJM OBl MOOEIUTEISIMU, €CJIM OBl UMENN OOJIbIIe
JAHHBIX ¥ MOTJIM COCPEJIOTOYNTHCS Ha MEHBIIEM BpEMEHHOM MacmTabe. Ho mpu Hammuuum OUpKEBOTO
tenerpada oHM TepsIOT JeHbrH eme Obictpee! Korma 3To mpoMCXOAMT, HEKOTOPHIC HEyIAYHUKU
NPUXOAAT K BBIBOAY, YTO MM HYKHO HWTpaTh HEMOCPEICTBCHHO B OIEPALIMOHHOM 3aie 0e3 BCSKUX
3a7iepKeK B Tepenade NaHHbIX. Ho OoJiee MOMOBHHBI UTPOKOB B 3aJie BBIMBIBAIOTCS B TE€UYEHHE IMEPBOTO
rojia, TaKk 4TO MOMaaHue B TYILy COOBITHI HE MPHUHOCUT HEYTaYHUKAM HUYETO XOPOLIETo.

KoH(}IUKT Mekay cUrHallaMH Pa3HBIX BPEMEHHBIX MacIlTaboB, MOCTYMAIOUIMMHU C OJHOTO PBIHKA,
COCTaBISIET OJHY M3 BEIIMKUX 3arallok PBIHOYHOrO aHanmu3a. To, 4TO MpeACTaBiseTcS TPEHIOM Ha
THEBHOM Tpaduke, MOKET 0Ka3aThCs JETKUM MOJCKOKOM Ha COBEPIICHHO MPSMOM HEAETbHOM Tpaduke.
To, 49TO BBITTSIUT OOBIYHBIM KOPHUAOPOM LIEH Ha JHEBHOM Tpaduke, OOHapyXHBaeT OOTaTCTBO
BOCXOJSIINX W HUCXOJIIUX TPEHAOB Ha 4acoBOM rpaduke, M Tak jpanee. Korma mpodeccuoHansl B
COMHEHHHW, OHM CMOTpST Ha Ooyiee MacIITaOHYIO KapTHHY, JIOOUTEIH K€ COCPEIOTAYMBAIOTCS Ha
MENKOMACIITAOHBIX rpaduKax.

! 9%
| Eepodonnapui - nedenvrbie I 95

A
“Ter ¥ fug 0ot Bec Feb A9r Jan Bug 0ot Dec Teb Apr Jun Aoy

4 " 935
. Eepodonnapwi - Onesnuwie | 94

L X vi 9
LU i

:r "‘r‘m&,-".g‘"ﬂ"“ HN‘W 4

r J H‘fy WI ”’Ihut‘,ﬁ

gl

AV
““G;I!‘b"o,.omnrd) "

g

apr Tay Jan Jul —hug

53



Puc. 5. Ilpomueopeuugvie mpeHowt 6 pasHvix 6PEMEHHBIX MACUIMAdax.

Ha neoensnom zpaghuxe eepodonnapul oarom eviparxceHHulll 8ocxooauuit mpend A-B. B mo xnce epemsn
OHe6HOll zpajuk noxaszvieaem, Ymo HauuHaemcs Hucxooawyana menoenyus X-Y. 3a kakou u3 Hux 6vl
nocnedyeme? IIpomusopeuue mexcoy CuzHaANAMU PAZHBIX 6PEMEHHBIX MACUIMADOB8 HA OOHOM U MOM Hce PbIHKe
ABNAEMCA OOHUM U3 CAMBIX YACHIBIX U CAMBIX HERPUANIHBIX OUTIEMM, 6CIAIOWUX neped uzpokom. Bam uyscno
cleoums 3a PoIHKOM 68 HECKOIbKUX 8PEMEHHBIX MACUImMadax u 3Hamov, KAK peazupoéams HA nPOmMuUgopeuus
mexncoy Humu. Cucmema Tpex IKpanoe nomoscem 6am cnpasumuvcs ¢ IMoi npoodaemoii (cm. znasa 9.1).

3.4. Jlunuu mpenooe

I'paduxu orpaxaroT neiictBusi "ObikoB" M "Mmensenmeidl". B muHMMyMmax "MmeaBenu" TepsioT, a
"ObIkK" OOpeTaroT KOHTPOJb HAA PHIHKOM. MakcHMyMbl MOKa3bIBalOT, Korjga "OBIKH" McUeplalid CBOH
pecypchl U MHUIMATHBY INepexBaTuiu "measenu'. JInHUS, coequHsAONIas 1Ba OMMKANIINX MUHHUMYyMa,
JaeT HaMMEHBLIMKA OOMIMHA AenuTens cuibl "ObIkoB". JIMHMSA, coenuHsIOmas 1Ba COCCTHIX MaKCHMYMa,
JaeT HAaUMEHBIIWH OOIMH JenuTenb cuibl "MenBenei". DTH JHHUHM HA3BIBAIOTCS JTUHUAMH TPEHIOB
(Trendlines). UTpoku MoJIb3YyIOTCS UMH, YTOOBI HIICHTH(QHUIIUPOBATH TPEHI.

Kornma nensl pacTyT, mpoBeAMTE JHMHHMIO BOCXOJAIIErO TpPeHJA depe3 MUHUMYMBI. Korma 1eHbl
MaIal0T, MPOBEANTE JIMHUIO HUCXOSIIETO TPeHIa Yepe3 MakcuMyMbl. [Ipoekuus 3Tux TuHui B Oyayliee
MIOMOXET ONPEAETUTh MOMEHTHI ITPOJAKU U MOKYTIKH.

Hamnbonee BaxxHOU XapakTEpUCTUKOW JTMHUM TPEHAA SIBIACTCS €€ HaKJIOH, MMOCKOIbKY UMEHHO OH
olpenesseT JOMUHUPYIOUIYIO Ha pblHKE crily. Korna nuHus TpeHIa HallpaBlieHa BBEPX, 3TO TOBOPUT O
TOM, 4YTO "OBIKM" KOHTPOJHPYIOT CHUTyalui0. B 35TOM ciy4dae pa3yMHO TIOKymaTb C MepoH
MIPEeIOCTOPOKHOCTH HUXKE JTUHUM TpeHnaa. Korjga TuHUS TpeHAa HampaBieHa BHM3, CUTyallMed BIaJeloT
"mMeasenu". B aToM ciydae pa3yMHO pacnpojaBaTh M 3alUINATh CBOIO MO3UIIMIO OCTAHOBKOW BBIIIE
JIMHWUU TPEHJA.

JluauM TpeHAa W3AaBHA MCIONB3YIOTCS HrpokamMu. CoBpeMEHHBIE KOMIIBIOTEPU3UPOBaHHEIE
WHCTPYMEHTHI U BBISIBICHHS TPEHAOB BKJIIOUAIOT B Ce0sl TOKa3aTelb CPEIHEro IBWXKCHHS Kypca.
Cucremy HanpasieHuit 1 MCAD (cwm. rnaBy 4).

Kak HapucoBaTh JHHHIO TPeHIa

BonbIIMHCTBO UTPOKOB MPOBOJAT JIMHUU TPEH/A Yepe3 camble BBICOKHE M CaMble HU3KHE YPOBHH
[IeH, HO JIy4lle MPOBOJMTH MX 4Yepe3 IpaHHIbl 00JacTell KOHCOMUAAUWH LeH (puc. 0). DTH TpaHUIBI
MOKa3bIBAIOT, TJle OONBIIMHCTBO HIPOKOB CMEHMJIO HAINpaBlIC€HHE WIPhl. TeXHHYECKUH aHAIW3 - 3TO
Pa3HOBHUIHOCTD ONpOCca OOIIECTBEHHOI'O0 MHEHHMS, a MPH TaKOM OIPOCe MHTEPECYIOTCS] MHEHHEM Macc, a
HE HECKOJIbKMX 3KCTpeMHCTOB. [IpoBeneHre JMMHUN TPEHIOB uYepe3 IpaHUIlbl 00JIacTel KOHCOIHAAIIUU
HECKOJIFKO CyObEeKTHBHO. BaM mpuaeTcst 60poThes ¢ HCKYLIEHHEM HaKIOHUTH JTMHEHKY.

ITannueckas mpomaka "OBIKOB" M TaHW4YecKas CKymka 'MeaBenel" CO3MAI0T JKCTPEMallbHBIC
3HAYeHUs, BRIsAAIMe kKak “xBocthl” (Tails) Ha rpaduke. Bel MoxkeTe mpeanodecTb NPOBOAUTH JTHHUU
TpeHJaa dYepe3 OoO0NacTH KOHCONMIAIMM, a HE uYepe3 JKCTpeMalibHble 3HAYCHHs, €Ie U IMOTOMY, UTO
MIOCIIEIHNE TOBOPSAT O TOJIE TOJIBKO TO, YTO OHA CKJIOHHA K ITaHHUKE.

ToukM SKCTpeMalbHBIX 3HAYECHWHM OYEHb BAXKHBI, HO HE JJI1 IIPOBEJEHUS JIMHUW TpeHIa. PrIHOK
OOBIYHO BOCCTaHABIIUBAETCA IIOCJIE TaKWX 3HAYEHUH, MPENOCTaBIsAs XOPOIINE BO3MOXHOCTH IS
KpaTKOCPOYHOU UTPHI (puC. 6).

* 2 xeocma L

CRB Index

T Vay Jun

Puc. 6. Jlunuu mpenoa u “xeocmut”
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IIposooume nunuu mpenda uepez 001acMU KOHCOMUOAUUU UeH U Ocmaenraiime 6 CMOPOHE
IKcmpemanvuvle yenvl. ""Xeocmol' - 3mo 6vicOKue uUepMOUYKU 6 KOHUe MPeHOa, OHU 6bICKAKUEAIOM U3
obnacmeii Kouconudauyuu. Poinok yxooum om ''xeocmos', npeonazan xopouwiue 803MOMCHOCMU 014 UZDbL 8
HPOMUEONOI0NHCHOM HANPABICHUU.

Obpamume na mo, KaK ynoprHo mecay 3a Mecayem no6mopaIomcs y2ibl HAKAoHa aunuil mpenda. Ecnu
6bl UX 3Haeme, mo éam Oydem npouie Hapucoeéamv npedgapumenvuvie aunuu mpenoa. Ha npasom kpaio
2paghuka yenvl kacaromea aunuu mpenoa. Iloxynaiime, KaKk moavKo yeuoume, 4no o4epeonas uepma He 0ana
H08020 MaKcumyma.

Kak otrmeuan Creiinnmaiiep, 4epTa, BBIMJISASMIAS KAk Maliell, BBICTABICHHBIM M3 ILIOTHOIO
rpaduka, IOKa3bIBaeT IICHHYIO TOYKY OTCUETA LIEHBI JJIs1 KPATKOCPOYHOH UTPHI.

PBIHKHM MMOCTOSIHHO KOJIEOJIFOTCS B IOUCKAX O0JIACTH, B KOTOPOH 00BhEM TOPTOB OYJET HAUOOJIBIITIM.
XBOCTBI TIOKa3bIBAIOT, YTO JIaHHAsI [I€HA ObLIa OTBEPTHYTA PHIHKOM. OOBIYHO 3TO MPUBOIUT K OPOCKY B
MIPOTUBOIIOJIOKHOM HarpaByieHuH. Kak TonbpKko BBl OOHApYKUTE XBOCT, UTpaiiTe mpoTuB Hero. [lomectuTe
Ballly MPEAOXPAHUTEIBHYIO OCTAHOBKY Ha CepeMHE XBOCTa. ECIM pBIHOK HAaYHET ‘’KeBaTh CBOM XBOCT”,
[opa BBIXOAUTH U3 UTPHIL.

Buktop Criepanieo npuBOIUT APYTOM METOJ M300paKeHUs IMHUI TPSHIOB B cBOel kHuUre “Urpok
Buk”. Ero TexHuka momoraet onpeaeIuTh pa3BopoT XOPOIIO yCTaHOBUBIIIErocs TpeHaa (puc. 7).

CnepaHieo MPOBOAUT JTUHUIO BOCXOSIIETO TPEH/A Yepe3 HAUMEHbBIIUNH MUHUMYM 32 BECh TPEH/ U
Yepe3 HAMBBICIIWKA JOKAJIbHBII MUHUMYM, MPEALIECTBYIOIIUA CaMOMY BBICOKOMY MakcuMyMy. Takas
JIMHUSI MOXKET U HE KacaThCsA LIEH MEXIY 3TUMU ABYMs ToukaMu. [lepecedenune 3Toi TMHUK LIEHAMHU JAET
MEPBBIM CUTHAIN, 4TO TpeHJ MeHsercs. CIeayromuil CUrHall TMOJaeTCsl TOrAa, KOraa LEHBl JOXOAST 10
MpEBIIYLIIEr0 MaKCMMyMa M JBUTAIOTCS OT HEr0 BHU3. TpeTWil CUrHald MOCTYyNaeT, KOrjaa LIEHBI
OMYCKAIOTCS HUXE Mpenpiayiiero MuHumyma. OH MOATBEPXKIACT, UYTO BOCXOMSIIUNA TPEHA H3MEHUI
HarpasiieHHE. 3epKalIbHOE OTPAKEHHUE OMUCAHHOM MPOLETyPhl IPUMEHUMO K HUCXOAIEMY TPEHIY.

Kaaccnpukanus muHnii Tpenaa

OcHOBHOI 1 HamnboJee Ba)KHOW XapaKTePUCTUKON JHMHUHM TpeHIa SBIseMCS yrojl ee HakJIOHa.
Korma nuHMS TpeHZa HaKJIOHEHAa BBEpX, "OBIKM" KOHTPOJIUPYIOT CHUTYallMI0 M HYXHO HCKaTh
BO3MOJKHOCTB JUISI IOKYNKHA. Koryma nuHUS HakiIoOHeHa BHHU3, y pyis "MeaBenu" M HYKHO HCKaTh ITyTH
npoxaku. Bel MoxeTe KinaccH(UIMPOBATh JIMHUM TPEHAA MO0 CTENEeHW Ba)KHOCTH IPH TOMOIIU ISATH
noKaszaTesieil: BpeMeHHOMY MacIiTaly, AIUTEIbHOCTH, YHCIY pa3, KOTJa LeHbl Kacaluch JIUHUU TPEH[A,
YTy HaKJIOHA ¥ 00beMy CIEIOK.

Uem Oompllle BpeMEHHOW MacIiTad, TeM BakHee JMHHSA TpeHja. JIMHuS TpeHaa Ha HelelTbHOM
rpaguke TOKa3blBaeT Oojiee CYNIECTBEHHBIH TPEHI, YeM Ha JHEBHOM. JIMBUS TpeHIAa Ha JHEBHOM
rpaduke 6ojee BaKHA, YeM Ha 4aCOBOM, M TaK Jajee.

UeM JUITMHHEE JTUHUS TPEHIa, TeM OHa HajexkHee. KopoTkas JMHUS TpeHZa OTpa)kaeT MOBEJCHUE
Macc Ha KOpPOTKOM HHTepBaje BpeMeHH. bornee AnuHHas JUHHUS OTpakaeT MX IOBeneHHe 3a Ooiee
JUTATEIBHBIN CpoK. UeM monblie IIUTCS TPeHH, TeM Oomiblne ee mHeprus. Cephe3HbIll PRIHOK "OBIKOB"
MOJKET CJIeIOBaTh CBOMM TPEHJIOM B T€UEHHE HECKOIBKHUX JIET.

UeMm Oombllle YHCIO CONPUKOCHOBEHHH IIEH C JHMHUEH TpeHaa, TeM oHa HajexHee. l[lpu
BOCXOJISIIIIEM TPEHJIE, BO3BpaT K JHWHUU O3HA4YaeT BoccTraHue cpenu "measexaeit". Ilpm HUCXOmsIIEM
TPEH/I€ TTOJICKOK IICH JI0 JTUHUU O3HaudaeT BoccTaHue "ObIkOB". Korma 1eHsl JOXOMAT 10 TWHUU TPeHIa K
3aTeM JIBHXKYTCS 00paTHO, BBI 3HAETE, YTO JOMUHHUPYIOIIAs HA PhIHKE IPyIa Modeauia BOCCTaBIINX.

[IpenBapurenbHas JIUHUS TPEHIA MPOBOIMTCS TOJIBKO Yepe3 JIBe TOUKHU. TpeThbs TOUKa KOHTaKTa
nenaeT ee Oosee HaAeKHOW. YUeTblpe MM MATh TOUYEK KOHTAKTa IMOKA3bIBAIOT, YTO JOMHUHHUpYIOIIas Ha
PBIHKE TOJITIA KPETIKO 3€PHUT BIACTh.

Yronm MexIay JMHMEH TpeHJa W TOPHU30HTAIBI0 OTPakKaeM HMHTEHCUBHOCTb 53MOLUN Cpeau
JOMUHUPYIOLIeH peIHOYHOM Tonmbl. KpyTas TUHHS TpeHa TOBOPUT O TOM, YTO JOMUHHUPYIOIIAs TOJIA
muHamMuyHa. OTHOCHUTENIBHO IIOJIOTas JMHHMS TPEHAAa TOBOPHUT O TOM, YTO JOMHHHpYIOIIAs TOJIA
MOBOpayuBaeTcs MelUIeHHO. [lonoruil TpeH 1 0ObIYHO AJUTCA JOJIBIIE, MOJ0OHO COPEeBHOBAHUIO MEXKIY
yepenaxou 1 OJIeHeM.
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IlIposeoume nunurw mpenda om abconommnozo maxcumyma (A) K HaumeHvuiemy J10KATbHOMY
maxcumymy (B), npeowecmeyrowemy abcontomnomy munumymy (C) mak, umoobvl ona He nepecexkana ueH
mexncoy A u B. Ilpopwie uepes ymy aunuro mpenoa (1) oaem nepewlit cuznan Kk momy, Ymo mpeHo MeHAemcs.
Bo3zeépam k npeovioywiemy munumymy (2) oaem emopoii cuznan 06 usMeHeHuu mpenoa. Imo xopouiee epems
ona nauana noxynku. Kozoa uenwvt npeoooneiom noxanvusliit maxcumym (3), Imo noomeepoun, 4mo mpeHo
osunyinca ecnamo. Ilpu nomowu 3mozo memooda, onucannozo Buxmopom Cnupandeo, nezue noumamo
OCHOGHblE NOGOPOMBL, A He KPAMKOBPeMeHHble KOIeOanusl.

Pa3yMHO M3MepUTh Yrojl HAKJIOHA KXKIOH JIMHUU TPEHIa U OTPa3UTh ero Ha rpaduke (puc. 6). 1o
MOXXHO CHEJIaTh TIpPHU IOMOIIY KOMITBIOTEpa, TPAHCIOPTHPA WM KHUTAWCKOW TOTOBAIhHH. CpaBHEHHE
YIJI0B HAaKJIOHA JIMHUHN TPeHa MMOKa3bIBaeT, CKIOHAETCS JOMUHHUpYIOIIas Toiumna 6onpiie K "0pikaM" miu K
"mensensMm". [lopa3utensHo, KaK 9acTo JUHUU TPEHAA UAYT C OJHUM U TEM K€ HAKJIOHOM Ha JTaHHOM
phIHKE. BO3MOXKHO, 3TO 00BICHIECTCS TEM, YTO KIFOUEBHIC HTPOKHU PEIKO MEHSIIOTCS.

YacTo 1meHbl OTXOAT OT JIUHUU TpeHa ObicTpee. B 3ToM ciydae BB CMOXKETE HApUCOBATh APYTOM,
Oonee KpyToil TpeHI. DTO MOKA3BIBAET, YTO TPEHA YCKOPSIETCS, CTAHOBSICh HECTaOWIBHBIM (puC. 8).
HapucoBaB Oonee KpyTyH JHHHIO TpPEHIA, BBl JOJDKHBI OXKECTOUHTH MEPHI IPEIOCTOPOKHOCTH,
MIOMECTHUB OCTAaHOBKY HEMEJICHHO 3a MPeAbIAyIIe JTMHUEeH TpeHaa U KOPPEKTUPOBATh OCTAHOBKY IOCIIE
MOSIBJICHUS. Ha TpaduKe KaKIOr0o HOBOTO CTONOMKA IieHbl. HapylieHwe KpyToro TpeHaa OOBIYHO
COIIPOBOXKIIACTCS PE3KUM OPOCKOM B 0OPaTHOM HAIPABJICHHH.

IIpu BocxomsIEeM TpeHAEe 00BEM CIEIOK OOBIYHO YBETUIMBACTCS, KOTIA IIEHBI IBUXKYTCS BBEPX, U
COKpAIaeTcs, KOrJa OHU JIBUXKYTCS BHU3. JTO TOBOPUT O TOM, YTO MOIABEMBI NMPUBICKAIOT UTPOKOB, a
Crazpl OCTaBISIOT WX PaBHOAYIMIHBEIMHU. [Ipu HuCXOmAmEeM TpeHAE NPOUCXOTUT OOpaTHOE: 00beM
YBEIMYMUBACTCS TIPH CIHaJax M COKpamaeTcs Mmpu moabeMax. OTkar mpu OoNbIIoM 00BEeME yrpokaet
TPEHAY, IOCKOJIbKY ITOKa3bIBAET, YTO MATEKHAsI TOJIIA PACTET.

Ecnu 06vem ysenuuueaemecsn, K020a yeHvl OGUNCYMICA 8 HANPAGIEHUN MPEHOA, MO IMO NOOMEEPIHcOaem

mpeno. Ecnu 00vem coxpawjaemesn, K020a yenvl 08UNCYMCA RPOMUE MPEHOA, MO IMO MOIHce nOOmeeprHcoaem
mpeno. Ecnu ob6vem ysenuuueaemcs, Koz0a UeHbl 6036PAW4AIONCA HA TUHUIO MPEHOA, MO IMO 2080puUn 0
603moxncnocmu nepemen. Kozoa od6vem coxkpawaemca npu osusicenuu yen om TuHUU MpeHOa, 3HAYUM IMOM

mpeno 6 dede.

IIpopsiB Tpenaa

[IpopeiB ycTaHOBHBLIEroCsS TpPEHAA IOKA3bIBAE€T, 4YTO JIOMUHHMPOBABIIAas HAa pBIHKE TIpymia
yTpaTuia CBOIO BiIacTh. BaM Hy>XHO OBITH OCTOPOXKHBIM M HE OXKHIATh CHUTHAJIOB O BCTYIJICHUH B UIDY,
OOJIBIIMHCTBO TEPSET ICHBIH, IBITAsICh OCENIATH SIPO, BEUICTEBIIEE U3 ITyIIKH.

JIluHuS TpeHAa - 3TO HE CTEKJISHHBIM IIOJI TOJ PBIHKOM, Ul paspyLICHHUsS KOTOPOTrO JOCTATOYHO
onHoi TpemmuHbL. Ckopee 3To 3a00p, Ha KOTOPBIA MOryT oneperhcs "Obiku" u "Measenu". OHH MOTYT
Jla’ke HEMHOT'O CIBUHYTH €ro He paspymas. TpeHa OeliCTBUTENbHO MPOPBaH, KOIa LIEHBI KOCHYTCS €€ C
IOpyroi cTopoHbl. HekoToprle UIpOKH YTBEpKOAIOT, YTO TPEHA MOXHO CUUTATh NMPOPBAHHBIM TOJIBKO
TOTZa, KOT/Ia [IEHbl OTXOMIT OT HEro Ha JIBa WM TPH NPOLEHTHBIX MyHKTa (8-12 moimapoB Ui yHUUH
30510Ta 32 400 monmapoB).
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ITocne mpopeiBa KPyTOro BOCXOIAIIETO TPEH 1A LIEHBI YaCTO BHOBb MOJICKAKUBAIOT, TPOXOIAT Uepes
MPEIBIYINI MaKCUMYM M KacaroTcsl CTapod JIMHUM TpeHja cHu3y (puc. 4 u 8). Korma takoe ciydaercs,
y Bac MOYTH HJleaJIbHAs BO3MOXKHOCTH JJIS MPOJAXKH: COYETaHUE JBOMHOTO MaKCHMyMa, KacaHHUs CTapon
JMHUM TPEHJa U, BO3MOKHO, AUBEpreHuus "Measeneil” no nuaukatopam. K HUCXOAsIUM TpeHAaM ONATh
MIPUMEHUMO 3€pKalbHOE OTPaKEHHE.
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Puc. 8. Kozoa mpeno ycxopaemcs

PoviHnoK yeHHbIX Oymaz MelleHHO u ycmouuueo poc nocie munumyma 1987 200a. Bor moznu nokynams
6cAKUIl paz, Koz0a yeHvl Kacaaiucoy nonozou aunuu mpeunoa (1). Tpeno ycxopunca ¢ 1988 200y, u ¢ mouke A
HYJHCHO nposecmu HO8YWO aunuto mpenoa (2). Kozoa noeasa 6onee kpymasa aunusa Ovinia npopeama, 3mo
03Haua10 KoHey nepuooa "ovikos". PoiHoK npedocmaeun, Kak Imo 4acmo 0vieaem, OMAUYHYIO 603MOIHCHOCHIb
uzpamop Ha NOHUIICEHUE 8 mouke B, koz0a yenvt noonanuce Kk cmapoi TuHUU Mpenoa nepeo 066a10M.

IIpaBuia urpsl

1. Hepaiime ¢ mnanpaenenuu Haxaona aunuu mpenoa. Ecnu ona udem eeepx, uwjume
603MOXCHOCIU 0714 ROKYRKU U 8030epycusaiimecy om npooaxc. Ecnu naknon enus, uzpaitme 3a cuem
npooasic u uzbezaiime NOKynox.

2. Jlunua mpenda obecnequsaem nooodepxucKy uau conpomuenenue. Ilpu pocme uyemn,
evicmaenaiime 3aKa3 HA JUHUU MPEHOA U Mepbl npedocmopoxcuocmu Hudxce ee. Ilpu nadenuu uyen
nocmynaiime Haobopom.

3. Kpymvie mpenovt npedowecmeyiom pe3kum cmenam Hanpaeirenus. Ecau kpymuszna nunuu
mpenoa 6bonvute 45 2cpadycos, nomecmume Mmepvl RPEOOCHIOPONCHOCIMU HA JAUHUIO MPEHOA U
Koppexmupyiime ee exceOHegHO.

4. Ilenvt yacmo 6o03épawiaromcea K npeovioyuwjeii IKCIMPEMAanbHOll YeHe Nnocie moz2o, KaK OHU
npopeanu Kpymoit mpeno. Iloovem Kk cmapomy maxcumymy npu nadeHuu 06vema coOenoK u ougepzeHyuu
C UHOUKamopamu Oarom OMAUYHYIO 603MONCHOCHY 011 npodadicu. Cnrad 00 npeovloyuiezo MuHUMymda
nocje npopuvléa HUCX00AULe20 MPeHOa 0aen 603IMOHCHOCHb ROKYRKU C MATIbIM PUCKOM.

5. Hapucyiime nunuto ouanaszona (Channel) napannenvuyio nunuu mpenoa, u uUcnoap3yiime ee
0712 onpeodeeHuss MOMEHMa u3enedeHus npuobLIU.

Jlnanasom)l JIMHUM TPpEHIa

Hunamazon obpasyercs nByMs MapajUIeIbHBIMH JIMHUSMH, MEXKIY KOTOPBIMH 3aKIIOYEHBI ICHBI.
Ecnu BBI TpoBesy TMHUIO BOCXOSINET0 TPEHIA Yepe3 MUHUMYMBI CIIaJI0B, TO MapaIeIbHYI0 el JTHHUIO
QMara3oHa HY)KHO IIPOBECTH depe3 MaKCHMYyMBI MOIBeMOB. Ecim BBl prcyeTe IWHHIO HHUCXOSIIEro
TpPeH/Ia Yepe3 MaKCUMyMBbI TIOJTbEMOB, TO IIPOBEINTE JINHUIO THANIA30HA Yepe3 MUHIMYMBI CIIa/IOB.

Jluann nmanazona (Channels), kak W JHHHM TPEHIOB, CIIEAYET IPOBOJWTH UYepe3 TPaHUIIBI
oOxacTeli KOHCOMHIAINH IIeH, 0TOpachIBasi KCTPEMATFHO HU3KHE M BBICOKHE 3HaueHus. CyIecTBOBaHNE
JMHAN [Hana3oHa 1o0aBiseT Ha/le)KHOCTH JIMHUH TpeHAa. Hane)KHOCTh IMHUY Arana3oHa OIlpenesieTcs
KOJIMYECTBOM KaCaHUU.

Jluans nwama3zoHa OTpakaeT MaKCUMaJdbHYIO CHIIy "OBIKOB" TIpHM BOCXOMSAIIEM TpPEHIE U
MaKCUMaJIbHYIO CUJTy "MenBezeil” mpu HucxoasmeM. YeM mupe 1uamna3oH, TeM npovyHee TpeHa. PazymHo
UTpaTh B HANPABJICHWH HAKJIOHA IWAIa30HA, 3aKynas B HIDKHEH YeTBEepTH WM TMOJIOBHHE BOCXOJAIIETO
JMara3oHa W pacrpojaBas B BEpXHEH MOJOBHHE WM YETBEPTH HUCXOMAIIETO AWanazoHa. M3Biekarsb
MPHUOBLTH CIIEAYET y IPYroro Kpas Auama3ona (cM. riaaBy 9.3).
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I[peaBapurteabHasi JUHUA TPEHAA

OOBIYHO JTMHUS TPEHIA IPOXOAUT 110 KpalHell Mepe uepe3 JIBe TOUKU Ha rpaduke. Ho ects u Mano
W3BECTHBIN METOJT IPOBEICHHUS MIPEIBAPUTEIHHON JTUHUH TPEHIA TOIBKO Yepe3 OJIHY TOUKY (puc. 9).

Ecnu neHsl mpopBainy HUCXOAAMIMN TPEH U MOAHSITUCH HaJ HEW, BBl MOXKETE MPEANOI0KHUTh, YTO
HUCXOMAUIMM TpPeHJ KOHYMJICS W Hadajcs HOBBIA Bocxonamui TpeHA. CoeauHHTE 1Ba IMOCIETHHUX
MaKCHUMyMa - 3TO OyJIeT JIMHUS Tuara3oHa JJi HOBOTO Moabkema. [IpoBeauTe mapawiepbHYIO € JTUHUIO
yepe3 MOCIeAHUA MUHUMYM. OTa NpeaBapuTeNbHas JUHHUA TPEeHIa, MapajulefbHas JIMHUM [Hana3oHa,
MOKaXeT BaM, TJi€é OXUAATh CJEIyIoIIero MHUHMMyMa. YacTo OHa TIOKa3blBaeT Ha OTIMYHYIO
BO3MOKHOCTh JJIS1 TOKYNKH. OJTOT METOJ HECKOJBKO Jydlie paboTaeT Ha MHUHHUMYyMax, 4eM Ha
MaKCUMyMax.
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Puc. 9. /luanazonvt mpenoa u npeosapumesibHole TUHUU MPEHOA

Hucxoosawan nunus mpenda 1, npoeedennas uepe3 MaKCuUMymsl ROObEMO8, XaAPAKMeEPU3yem pPuIHOK
""medeedeit"” na Kykypysy. Jlunusa ouanazona 2 nposedena uepes MuHUMyMbl RAPANIENbHO TuHUU mpenoa. Ona
OmcaesHcusaem MaKCUMAIbHYI0 CUTLYy Medeedell 8 HUCX00Awem mpenoe. JIyuumue 603M0HCHOCIMU 015 RPOOAXHCU
- 8 6epxHell ROI0GUHE NAOAIOUe20 OUANA30HA, A 0714 NOKYRKU - 8 HUMICHEll NOJI0GUHE PACMYL4e2o.

Kozoa uenvt npopviearomcsa 6eepx uepe3 HUCXOOAWLYIO JIUHUIO MPEHOA, OUARA30H NOMOMCEm 6aM
nposecmu npeodsapumenbHyIo TUHUI0 80cxoaujezo mpenoa. CHauana Hapucyiime JUHUIO HO68020 Juana3oHna 3,
COCOUHAIOWYI0 08e ePUIUHBL NOOBEMOS. 3ameMm nposedume RAPANIENbHYI0 eil AuHul0 4 uepe3 nocieoHuil
MUHUMYM. Dmo u 6ydem npedeapumenbHas TUHUA HOB020 MPEHOA.

Ha npagom kparw zpaguxa Kykypyza npodaemca 0opozo. Ona y eéepxnezo kpasa ouanasouna. Ecnu ev
Xomume uzpamp Ha NOGblUIEHUE, NOMEeCIUMEe 3AKA3 HA HOKYRKY OKO10 HO8O0Il TUHUYU mpenoda 4.

Eme o 1uHUAX TpeHaa

Ecnu uensl mpopBaiv BOCXOASAIINI TPEH], U3MEPHTE BEPTUKAIBLHOE PACCTOSIHUE OT JIMHUM TpeHAa
JI0 TIOCIICTHETO MaKCHMyMa WM OTIIOXXHTE €ro OT TOYKH IpophiBa BHHM3. Ecim Tonma MOXET OBITH
JIOCTAaTOYHO ONTUMUCTUYHON, YTOOBI TMOTHATH LIEHBI HAa ATO KOJWYECTBO JOJUIAPOB HAA TPEHAOM, TO,
BEPOSATHO, OHA MOXET OBITh M JOCTATOYHO MECCUMUCTHYHOM, YTOOBI OMYCTUTh IICHBI HA Ty K€ BEIUUUHY
HWKe TpeHnaa. [Ipu HUCXOIAIIeM TPeHIIE MPUMEHUTE 3Ty MPOLEAYPY HA00OPOT. DTOT METOX JIaeT Bam
MUHHMAJIbHYIO OIICHKY BEJIHMUUHBI CIICYIONIETO IBHKCHHS PHIHKA, KOTOPOE OOBIYHO ObIBACT OOJIbIIIE.

Jluauu TpeHga MOXKHO TPUMEHHUTh W K 00beMy W HHAMKaTopaM. HakjoH AuHWHM TpeHAa It
o0beMa TOKa3bIBaeT, OOJbIE WM MEHbBIIE JIFOACH MPOSBISCT WHTEpPEC K PBIHKY. PacTymmii TpeHna B
obbeMe MoATBEPKIaeT AeicTByommiA TpeH. [lagaronuit 00beM yKa3bIBacT Ha TO, YTO PHIHOYHAS TOJIIIA
OTKA3BIBAETCSl CJICIOBATh 3a TpeHAOM. M3 BCceX TeXHHUYECKHX WHANKATOpoB MHaexc OTHOCHUTETHHOMU
Cunbl (Relative Strength Index-RSI) sydine npyrux moaxoiuT Ui aHaivM3a JUHUNA TpeHda. Ero nuHuu
TPEHJa 4YacTO TMPEPHIBAIOTCS paHbIE, YeM JHUHUU TPEHIOB Ha Tpadukax IIeH, JaBas paHHEE
peaynpexaeHuss 00 N3MCHEHUH HAMIPABJICHUS IBIDKCHUS PHIHKA.

3.5. Paspuien

PazpeiB (Gap) - 3To Takas KOH(UTYypaLusl COCEOHUX YepT Ha rpaduke LeH, KOTAa HIDKHSIS TOYKa
MIEPBOH M3 HUX BBIIIE MAKCUMAJILHOTO 3HaYeHHUs cienyromeil yepTsl (puc. 10). OH TOBOPUT O TOM, YTO IO
HEKOTOpPOW IIeHe He OBbLIO 3aKII0UCHO CHENOK, a 3aKI0YaINCh CHIEJIKA TOJBKO MO 0oiee BBICOKMM HU
HU3KkUM TieHaMm. CrnoBaps BeOctepa ompenenser, uto “PaspseiB: 1. Jlplpa wnu oTBepcTHe, HapUMep, B
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cTeHe win 3a0ope, BOZHUKIIEE BCIEICTBHE MPOPHIBA WIIM pa3ABIKeHus; 2. HapylieHue HenmpepbIBHOCTH
B IIPOCTPAHCTBE UM BO BPEMEHH .

Pa3pbIBBl BO3HHMKAIOT, KOTJa IIEHBI CKadyT HpW BHE3alHOM JaucOanaHce MEXIy 3aKa3aMH Ha
NOKYIKY ¥ HpoJaxy. BaskHble HOBOCTH 4acTO MPHUBOASAT K pa3pbiBaM. Pa3phiBbI Ha JAHEBHOM Tpaduke
OTPaXKaroT PEeakUHUI0 Ha COOBITHS, KOTOPBIE CTAIM M3BECTHBI HOYBIO, KOT/Ia TOPTH ObUIM 3aKphITHL. Eciu
OBl HOBOCTH CTaJla M3BECTHA BO BPEMS TOPTOB, TO pa3pbIB MOT OBl 00pa30BaThCs TOIBKO Ha 00Jiee MENIKUX
rpadukax, u pa3dpoc LeH B TeYeHUE THs ObLT OB, BEPOSTHO, OOJIBLIE.

Hanpumep, 3a0acToBka Ha KpyIIHOM MEIHOM pyIHHUKEe Ha pykKy "Obikam". Eciu HOBOCTh mpuaer
BEYEPOM, UTPOKH Ha MPOAAXKY UCIYTaroTca M 3aXOTAT 3aKpbITh Mo3unMi0. OHM 3aTOIAT 3all 3aKa3aMH Ha
MOKYNIKY JO OTKpPBITHA TOproB. TOproeiusl B 3aje OTpearupyroT CTapTOBOW IIEHOW Ha Me[p,
NPEBOCXOAAIICH MakCUMyM Tpeabinymero nHs. CaMble XUTpble OpOKEpbl, BUAMMO, MOKYMAId MEIb /0
TOrO, KaKk 3a0acToBKa Obula OOBSBICHA. YMHBI MIPOK MPENNOYMTAET UrPaTh TOTAA, KOTJa HA PBHIHKE
THXO, a JTIOOUTENH TATOTEIOT UMITYJIbCUBHO PEarupoBaTh Ha HOBOCTH.

Pa3prIBBl yKa3bpIBAIOT Ha TO, YTO PHIHOYHAS ToJMa BO30YXKAEHA, YTO MPOMIPABIINE HCIIBITHIBAIOT
0onp 3a cBow mnosunuu. Korma Bel 3Haete, 4yTo "ObIku" wiu "MenBeau'" CTPajgaroT, Bbl MOXKETE
MIPeCcKa3aTh, YTO OHMU MPEANPHUMYT JalblIe U AEHCTBOBATH COOTBETCTBEHHO.
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Puc. 10. Pa3puient
3akpoitme 3mom zpagpuk nucmom dymazu u medieHHO coguzaiime ezo ci1e6a Hanpaeso.
A. Pa3puvié npopuiea. Hepaitme na nonusicenue ¢ 0CMaHo8Koil HA0 6EPXHUM KPaem paspbléa.

B. Pa3puvie ucmouwjenus, yenvl epryaucy Hazao Ha credyrujuii 0env. Hucxooawuii mpeno xonuuics.
Hemeonenno 3akpuieaiime no3uyuio.

C. Eme 00uH paspsle ucmouienus, ommeyeHHblil OMCymcmeuem HoeblX MAKCUMYMO6 nocje Helo.
Heckonvko oneii npednazaemc;l 6O3MOJICHOCHb U2DAMb HA NOHUJICEHUE C OCMAaHO0BKOIl 8blute Maxkcumyma.

D. Pa3pwvie npoodonsicenun 6 xooe nucxooauiezo mpenoa. Hezpaiime na nonusicenue ¢ 0CManoeKoil Hao
6epxHum Kpaem paspwiea. Llenvl akmugupyiom ocmaHno6Ky uepe3 HECKOIbKO OHEll, NOCKONbKY Hem memood,
3acmpaxo8anHozo om Heyoau.

E. Pa3publé ucmouienus, 3aKpuleuiniica uepes3 Heckoibko OHell. 3aKpvleaiime no3uyulo HemeoneHHo.
F. Ooviunstit pazpuie 6 oonacmu ocmanoeéku yetn. Pexomendyemcsa ne dename nHuuezo.

G. Paspyuie npopuwiga. Hepaiime nHa nogvluieHue ¢ 0CMAanoGKoIll Yymp HUMCE HUINCHEZO KPas pa3pbléd.
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H. Pa3puieé npooonsxcenus. /{obasnaiime K 0mKpulmoil no3uyuu ewje U Nomecmume 0CmaHo8Ky HeMHO20
Huodice HUdICHE20 Kpasa paspuiea. Paspvie na npagom Kpaio ouazpammol dyoem auoo paspvléom npoooJiHceHu,
aubo ucmougenun. OmHocumenbHO HeOONLUION 00bem HameKaem Ha npodoiycenue. Ecnu 6wt Oyoeme
nOKynampu, yCmaHosume 0CMAaHO6KY HUIICE HUIICHEZO KPAs IMO20 Pa3pbléa.

Hexotopsle pa3pbIBbl HACTOSIIKE, a OCTAJIbHbIe MHUMblE. HacTosimuil pa3pelB BOZHUKAET TOrAa,
KOTZla PBIHOK IPOITYCKAaeT HEKOTOPBIM KOPUAOP LeH. MHHUMBIN pa3pblB BO3HUKAET TOI/A, KOIA TOPTH
MIPOUCXOMST Ha JPYTOM PBIHKE B TO BpeMs, KOTJIa JaHHBIA PBIHOK 3aKpbIT. Hanmpumep, mHEBHBIE TpaduKn
¢ Uwmkarckoil OWp>XKU BATIOTHBIX (DBIOUEPCOB IONHBI MHUMBIX Pa3pblBOB. Bamioroit Topryor B Tokwuo,
JlongoHe w B ApPYruX MecTax, korma Ompka B Ymkaro 3akpeita. Korma Ompska OTKpBIBaeTCs, HEHBI
OTpaXaroT UTOT'M TOPI'OB 3a OKCAHOM.

Bce paspplBBI MOXKHO pa3lelWTh Ha 4YeThIpE OCHOBHBIX TPYINIBL OOBIYHBIC, MPOPHIBA,
MPOJIOJKEHUS U UCTOILIEHHs. BaM HY)KHO yMETh pa3iinyaTh UX, IOCKOJIBKY Ka)KIbli PACCKa3bIBAET CBOIO
HCTOPHIO U TpeOyeT CBOeH TaKTUKHU B UTPeE.

OO0bIYHbIE PA3PBIBBI

OObrunble  paspeiBel  (Common Gaps) OBICTPO 3aKpbIBAIOTCS 32 HECKOJIBKO MOHEH LIEHBI
BO3BPAIIAIOTCSl B CBOMl KOpuaop. OOBIUHBIC Pa3phIBBI YaCTO BO3HUKAIOT Ha CIIOKOWHBIX PBIHKax 0e3
TpeHaoB. OHM XapaKTEepHbl U1 pPBIHKA (BIOYEPCOB C YIOAJCHHOW OaTOM 3aKphITUS M IS HUKHEH
I'PaHMLBI PHIHKA C MaJbIM 00BEMOM, KOTAa BCE BO3MOXHBIC MO3ULIUH HA MPOAAXKY YK€ OTKPBITHI.

VY OOBIYHBIX Pa3pBIBOB HET MPOJODKEHHS: HOBBIX MaKCHMYMOB IIOCJIE BOCXOISIIETO Pa3pbiBa U
HOBBIX MUHUMYMOB IT0cJIe HUCXOsmero. O0beM MOKET HECKOIBKO BO3PACTH B IEHb OOBIYHOTO Pa3phIBa,
HO B TIOCIEAYIOIIME IOHH OH BO3BPAILAETCS K CBOMM CpPEAHUM 3HaueHUsIM. OTCyTCTBHE HOBBIX
MaKCHMyMOB M MHUHHUMYMOB, @ TaK € IIOCTOSIHHbIH OOBEM, IOKa3bIBalOT, 4TO HU y "OBIKOB", HU Yy
"MeznBenel" He MOSBWIOCH CHIIBHBIX YYyBCTB K 3TOMY PBIHKY. M3 BceX pa3pbIBOB, OOBIYHBIE HaWMEHeEe
MIOJIE3HBI IS UTPOKA.

OObIuHBIC Pa3pBIBBI BO3HMKAIOT Yalle, YeM OCTajbHble. Ha 3acTOMHOM pBIHKE OHU BO3HHKAIOT
O4eHb Jierko. Toprosen B 3ae OAHaKIBI PACCKa3bIBAI Ha CEMHHAPE, KAK OH MOXET CABHHYTH 30JI0TO Ha
IiBa JoJjIapa BBEPX WIM BHHM3 B TUXMH IeHb. OH ObUI KpYNHBIA MIPOK U €CIM OH MoJaBal 3asBKy Ha 20
KOHTPAKTOB Cpa3y, APYr'He UrPOKU oOpalaii Ha 3TO BHUMAHUE, CIUTAs], YTO EMY CTaJI0 YTO-TO U3BECTHO.
30J10TO MOACKAKNUBAJIO BBEPX, U €r0 3a7adeil ObUIO MPOAaTh OO TOTr0, KaK Pa3phlB 3aKPOETCH.

[ocnenBuaeHOOBBIN pa3pbIB BO3HUKAET HA PHIHKE LICHHBIX OyMar B AE€Hb BBIIJIATHI AUBUACHAA U
3TO OOBIYHBIN pa3priB. Hampumep, ecnu quBuaeH coctasisieT S0 MEHTOB, TO MOCIE BBHIUIATH IUBUACHAA
KaX[asi akuusl cTaHOBUTCA Ha 50 LEHTOB JemeBne. JTO MOX0XKE Ha MaZeHUe LEeHbI KOPOBBI MOCTE TOTO,
Kak OHa poauT TeneHka. [locie poroB 1ieHa KOPOBBI aaeT Ha LEHY TEJIEHKA, IIOCKOJIbKY OH OOJIbIIe HE
MOCTABIISICTCS. BMECTE C KOpPOBOW. PaHble mocneauBHACHIOBBIE Pa3pbIBbl ObUIM OOBIYHBIM SIBICHHEM.
Ceituac nHEBHOW AWama3oH KoyieOaHUs LEH Ha aKUUM, 110 KOTOPHIM BBIIUIAYMBAIOTCS IUBHICHIBI,
Oosiblile, YeM 3TH JUBUICHIbBI, U TOCTIUBHICHIHOE H3MEHEHHE 1IEH PEAKO IPUBOJNT K Pa3phIBY.

Pa3zpbiBbI IpOpPBIBA

PaspeiBel mpopriBa (Breakaway Gaps) BO3HHKAarOT TOrda, KOTJa LEHbl MNOKHUIAIT 001acTh
KOHCOJIMAAUK ¢ OONbLIIMM OOBEMOM CHENIOK M HAuMHAIOT HOBBIM TpeHA, Pa3pbB mpopbiBa MOXeT
OCTaBaTbCsl OTKPBITBIM HEACISAMH M MeECALAMHU, a MHOIAAa U Trojamu. UYeM Joiblle JUIWICS IEPUOJ
KOpUJ0pa LieH, IPEAIIECTBOBABIINN PA3PbIBY, TEM JOJIBIIE IIPOJIATCS HOBBIM TPEH.

[IpopbiB BBepX OOBIYHO COMPOBOXKIAETCS HOBBHIM MAaKCHMyMOM Ha MPOTSDKEHHH HECKOJIBKUX
CIIEAYIOIINX JHEH, a MPOPHIB BHU3 - PSAAOM HOBBIX MUHMMYMOB. B 1eHb pa3priBa HaOmrogaeTcs: pe3koe
yBenuueHne oObeMa CHEJIOK, COXpaHSIOIIeecss HECKOJIBKO IHEH mocie Hero. B nmeHb paspeiBa o0beM
MOJKET OBITh BIBOE 0OJIBbILIE CPEJHETO 32 HECKOIBKO MPEABIIYIINX AHEH.

PaspsIB nipopbIBa MOKA3bIBAET 3HAUYUTENBHOEC U3MEHEHUE MEHTAIUTETa MAaCC U BCKPBIBACT HAIMYUE
OOJIBIIIOTO JIaBJICHUS, MONICPKUBAIOIIETO HOBBIM TpeHA. UeMm ckopee Bbl MPHCOCAUMHUTECH K HOBOMY
TPEHAY, TEM JIy4lle.

BonbmmHCTBO pa3phiBOB SIBISIFOTCS OOBIYHBIMH M 3aKpbIBaroTcss ObIcTpo. [IpodeccnonanbHbie
UTPOKH JIOOSAT MX M MIPAIOT MPOTHB pa3pbiBa HA OTCKOKE. BaM HYXHO OBITH OCTOPOKHBIM, MOCKOJIBKY
€CIi BBl OyJieTe AeaTh 3TO MEXaHWYECKH, TO PAHO WJIH MO3IHO pa3phIB MPOPBIBA BaM OTOMCTHT. HykHO
UMeTh TIyOOKHe KapMaHbl AJsl TOTO, YTOOBI AepKaTh MPOUTPHIBAIOIIYIO MO3UIUIO MECALAMH, OXKUAas,
II0KAa pa3pbIB 3aKPOETCH.

Pa3psiB nnpoposxeHns

Paspeie mpogomkenust (Continuation Gap) BO3HHMKAaeT B CEpPeIUMHE MOIIHOTO TPEHIA, KOTOPBIH
MPOJOJDKACT J1aBaTh HOBBIE MAaKCUMYMbI HJIM MUHHUMYMbI HE 3aKpbiBas pa3pbiBa. OH MOX0X Ha Pa3phiB
MPOPHIBA, HO BO3HUKAET B CEpEeIMHE TPEHAA, a He B caMoM Hadayie. OH 03HAYaeT MPUIIMB HOBBIX CHJI K
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JOMUHHpYIOLIEH pbIHOUHOW Tpymme. Bo BpemMsi HHOIAIUOHHOTO phIHKA "OBIKOB" Ha CHIPHEBBIX PHIHKAX
1970-x Takux pa3pbIBOB OBLIO MHOYKECTBO.

Pa3peIB mpomoKeHHsT TOMOTaeT BaM OLEHUTh, KaK JIOJT0 MOXET MpOJUIMThCA TpeHn. M3MmephTe
paccTosiHUe MO BEPTUKAJIU OT Hayaja TPeHJa J0 pa3pblBa U OTJIOXKHUTE €ro OT pa3pblBa B HalpaBICHUU
TpeHaa. Korna peiHOK OyJeT HOAXOOUTD K 3TOH OTMETKE, CIIeAyeT 3aAyMaThesi 00 N3BICYCHUHU IPHOBLIH.

O0BeM TOATBEp)KAAET HaJMUUE pas3pbiBa MPOMOJDKEHHS, €CIM OH yBEJIHMYMBACTCS, MO KpaiHel
Mepe Ha 50 MpOLEHTOB, 0 CPAaBHEHHIO CO CPETHUM YPOBHEM 3a MOCIEAHHE HECKOJIBKO AHEN. Eciu 1ieHbl
HE JIOCTUraloT HOBBIX MAaKCHUMYMOB MJIM MUHUMYMOB B TEUEHHE HECKOJIBKUX JHEH Mociie pa3phiBa, TO BHI,
BEPOSATHO, UMEETE AETIO0 C MPEAATENbCKUM Pa3pbIBOM HCTOLIEHMUS.

Pa3pbIB ucromeHus

Paszpeie  ucromennss (Exhaustion Gap) He conpoBokgaeTcsi HOBBHIMH MaKCHMyMaMH WU
MUHHUMYMaMHU B TE€YE€HHE HECKOJIbKHMX JIHEH rmocie pa3pbiBa. LleHbl ocTaHaBIMBAIOTCA, a 3aTe€M HUAYT B
00paTHOM HampaBJICHUU U 3aKPBIBAIOT pa3pbiB. Pa3phIBbI HCTOLIEHNS BOSHUKAIOT B KOHIIE TpeHaa. LleHbl
pacTyT WM MaJaloT B TE€UCHHUE HEAENb WIM MECALEB, a 3aTe€M MPHITaloT B HalpaBieHuu TpeHaa. CHavana
Pa3pbIB UCTOIIEHUS BBITJISIINT KaK Pa3phbIB MPOIOIKEHHUS - IPBDKOK B HAIIPABICHUH TPEHIA MPH BHICOKOM
o0veme. Ho ecnu 1ieHaM He ynaeTcss JOCTUYh HOBBIX MAaKCMMYMOB WJIM MHUHUMYMOB B TEYEHHE
HECKOJIBKUX CIIEAYIOIINX JHEH, TO 3TO, BEPOSATHO, Pa3phIB UCTOIICHHUS.

To, 4T0 3TO pa3pbIB HCTOLIEHHS, MOATBEPXAAETCS TOJBKO TOIJA, KOTZAA IIEHBI JBMXKYTCS B
00paTHOM HAaNpaBICHUU M 3aKPBIBAIOT €r0. JTOT Pa3phiB MOXO0X Ha IMOCICIHUNA OpPOCOK YCTaBIIEro
cnoptcMeHa. OH BBIpPBIBAeTCA BIIEpeN, HO HE MOXET yAep:kaTh Temrl. Eciin ocTanbHbIe JOTOHAT €ro, TO
MOJKHO CUHMTATh, YTO OH MPOUTPAIL.

IIpaBuia urpsl

1. O6vtunsvie paspuievt He 0ArOM XOPOUWIUX 6O3MONCHOCHIEH O UZPOKA, HO eCIU 8bl GbIHYHCOEHDL
ucpamov, mo uzpaiime npomue Hux. Eciu uyenvt noousnuce, npooasaiime Kaxk MOAbKO PbIHOK
nepecmanem 0agams HOBble MAKCUMYMbL U HOCHMABbME MeEPLL NPEOOCHOPOIHCHOCHIU HAO MAKCUMYMOM
3a npowtedwiue HeCKONbKO OHell. 3aKkpvleaiime RO3ULUIO HA HOHUMICEHUE U U36leKaiime Rpudblib Ha
HudicHeM Kpato paspeiea. Ecnu uyenwvt npuvicuyau enu3, 3aKynaiime Kak MOJbKO PbIHOK hepecmanem
0asamov HOGble MUHUMYMbL U HOCHIAGbIME MEPbL RPEOOCHIOPONCHOCHU HOO MUHUMYMOM 3d NOCTeOHUE
HecKobKo OHell. /laiime yKazanue npooasams u uzenexaiime npudblis Ha 6epXHeM KParo paspuléd.

2. Ecnu polHOK 6bINPBIZHYI U3 001208PEMEHHO20 KOPUOOPA UeH Npu nuKe 6 o0veme COeNoK U
npoO0oICAEm 0aGamb HOGble MAKCUMYMbL U MUHUMYMbL HECKOJIbKO OHeil, MmO 6bl, 6ePOANHO,
CMOJIKHYUCL ¢ pa3pvieom npopwviea. Ecnu yenvl osunynuce 66epx, mo nokynaiime, HOCMAGUE Mepbl
nPe0OCmOopoICHOCMU Ha HudcHem Kpalo paspviea. Hacmoswuit paspvie npopviea noumu nHukozoa ne
3akpoieaemcsa. Ilpu nucxooawem mpenode nonv3yiimecv oopamuoii npoyedypoil. Oxcuoanue omxkama
HA3a0, K020a HOBbLI MPEHO MOIbKO HAUAICS, MONCEN OCIAGUMb 84C HA 060UUHe.

3. Hzpa nocne paspwiéa npooondceHus noxoxca Ha uzpy nocie paspwviéa npopwiéa. Ilokynaiime
cpaszy u yCmaHogume mepol nPEOOCMoOpOI’CHOCIU Ha HUMNCHeM Kpae paspuiéa. Ilpu nucxodawem mpenoe
nonv3yumecs 00pamuoil npouedypou. Yycecmouume 6auily OCHMAHOGKY, K020a4 mMpeHO noooiidem K
Ueneeomy ypoeHio, Ha KOMOPULIL YKA3bl6aem paspuvlé nPOO0JIHCEeHUSL.

4. Hemunnulii pazpvlé RPOOONNCEHUA UU NPOPBIEA 00JIHCEH NOOMEEPHCOAMbCA cepueil HOBbIX
Makcumymoe unu munumymos. Ecnu 3mozo nHem, mo 6vl, 603MO0IHCHO, CHMOJKHYIUCHL C DPA3PbIEOM
ucmowienusn. Ecau peinox omkasvieaemcs oOocmuzamp HOGHIX MUHUMYMOG UIAU MAKCUMYMOS 8
HanpasieHuu pazpvléd, mo evliloume U3 UZpvl U euie pas oueHume PolHoK, 21405 O CHOPOHbBL.

5. Pa3puieésl ucmoujeHus OmMKpul8aom npusieKameibHble 603MOHCHOCMU 0713 UZPbl, NOCKOJIbKY 3d
HUMU Yacmo cledyem cmpemumenvHoe odpamuoe oeudicenue. Ecau evt oOnapysycunu 60cxooawjuil
Daspelé  ucmouieHusa, npoodaeaiime, YCHMAHOBUE MePbl NPEOOCHIOPOHCHOCIMU HAO NOCTeOHUM
maxcumymom. Kozoa uenvt naunym naoamse, Haubdonee cnabvle '"oviku" nHaunym copacvieame.
Ilpooasaitme, noka yenvl 6yOym no-npexcHemy 00Cmuzamo HOEbIX MUHUMYMOG U 8036pawaiime c60é Ha
cnedyomuii 0eHb Nnocle moz20, Kak ueHvl He 0adym Hoevlil munumym. Ilpu nucxodawem mpenoe
nocmynaiime Haooopom. H3-3a 3HauumenvHoil NOOSUNHCHOCMU, UZPAMb HA PA3PbIEAX UCMOU{CHUA Tlecue,
UCNONL3YA ONYUOHDL, 0cOOenno "put' na makcumymax.

Eue o pa3peiBax

OctposHoii pa3peiB (Island Reversal) oOpa3yercs couetanneM pa3pbiBa IPOJOIDKEHHS H Pa3pPhIBOM
npopbiBa B 0OpaTHOM HampaBiieHHH. OCTPOBHOW pa3pblB BBINIAUT KaK OCTPOB, OTACICHHBIA OT
OCTAJBHBIX IICH TPOJIMBOM, B KOTOPOM He ObUTO cienok. OH HaYMHAETCs KaK pa3pbiB MPOJOIDKEHUS, 3a
KOTOPBIM CJIEIyeT OTrpaHUYCHHBI MEPHOI TOProB C BHICOKMM OOBEMOM. 3aTeM IIeHBI HPBITalT B
IPOTHBOIIOJIOKHOM HAIpaBJICHHHU, OCTaBIIsA 3a cO00i EHOBOH ocTpoB. Jta hurypa obpasyercs OYeHb
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penKo, Ho OHa OTMe4YaeT PpyHIaMeHTalIbHbIC H3MEHEHHSI HanpaBlieHns: TpeH10B. Urpaiite mpoTHB TpeHaa,
MIPEIIIIECTBOBABIIIETO OCTPOBY.

Hmeer cMbIcn MCKaTh pa3phiBbl HA aHAJTOTWYHBIX PBIHKAX. Ecim 30510TO JaeT pas3phiB MpOphIBa, a
IUTaTHHA B cepeOpo - HET, TO y Bac MOSBIISIETCS CAENATh “yNpe:KAalomni X0~ Ha PhIHKE, KOTOPBIH ele
HeE TpUIIET B IBUKECHHUE.

Pa3peiBel MOTYT AelcTBOBaTh Kak YPOBHH HOJAEP)KKH M compoTuBieHHd. Ecnu mocne paspeiBa
BBEpX HaOMOAaCs OONbLINIA 00BEM, TO 3TO CIIY>KUT yKa3aHHEM Ha CHIIbHYIO MOAAepKKy. Ecnu OGonpmit
00beM ObLT Tepe]] pa3pbIBOM BBEPX, TO MOJAEPIKKA MEHEE CUIIbHA.

TexHuyeckne HHIAUKATOPbI MOMOTAIOT onpeaenuTs Thi paspeiBa. Magexc Cunsl (Force Index) (cm.
rinaBy 8.2) ocHOBaH Ha LeHe u ooveme. Ecnu B geHb paspeiBa Maaexc Cuiibl H3MEHHWIICS HE3HAYUTENBHO,
TO, BEPOATHO, 3T0 OOBIYHBIN pa3priB. Ecnin MHaexc Cuibl JOCTHraeT peKOPAHO BBHICOKOTO WIIM HU3KOTO
3HAYEHMsI 32 HECKOJIBKO HEJeNb, TO 3TO MOJATBEPKAAET HCTUHHOCTH pPa3pbiBa MPOAOJDKEHUS WIN
MIpOpHIBA.

I'paduku ¢ macmrabom BpeMeHH MeHee | roja MOKa3bIBAalOT MHOYKECTBO Pa3pbIBOB OTKPBITHSA,
KOrza IieHa OTKPBITHS JIEKHUT BHE KOpPHAOpa LieH Hpeaslayuiero nHsA. Ecnu mepex OTKpbITHEM HMMeEET
MeCTO aucOalaHc MEXKAy 3aKa3aMd Ha TOKYNKY M Ha MPOJAaxy, TOPTOBLBI B 3alleé OTKPHIBAIOT PHIHOK
HUKe WK BblIe. Ecnu ayTcaiiiepsl XOTAT KyNUTh, TO TOPrOBLHI B 3aJIe NMPOJAIOT UM IO TakoW IIeHe,
KOTOpasi O3BOJIUT UM 3apadoTaTh NpH MajelIieM NaJeHnH IeH. Eciu KineHThl XOTAT NpoAaTh, TO TOBAp
BBIXBATHIBAIOT y HUX M3 PYK M IUIATAT CTOJIbKO, 4TOOBI 3apa0oTaTh HpU MajiellieM MoabeMe IICH.
[Ipodeccnonansl UTparOT KPyTO: OHM 3HAIOT, YTO TOJIIA PEIKO OCTAETCS B BO3OYKIECHHU JOJITOE BPEMs, U
LIEHBI OOBIYHO BO3BPAILAIOTCS BO BUEpAIIHUN Kopuaop. OHU MPOAAIOT BBILIE WM MTOKYMAIOT HUXKE 3TOTO
KOpUAOpa, 0XKUAAsA, YTO KOT/Aa [ICHbI BEIPOBHSIOTCSI, OHM BEPHYT CBOM MO3HLIUH U TOIYYaT MPUOBLIb.

Ecnu BBI urpaere Ha ¢prouepcax S&P 500, TO MOMHUTE, UTO MX Pa3pbIBBI OTKPHITUS 3aKPHIBAIOTCS
noutH Beeraa. Ecnu S&P 500 oTkpriBatoTcs BbIIIE, TO B TEUEHHE JHSI TOYTH BCETAA MAAAlOT U JOCTUTAIOT
MaKCcHMyMa MpeabIayIero JHs. Ecan oHu OTKpBIBatOTCSA HUXKE, TO MOYTH BCEra pacTyT B TEUEHHUE AHA U
JOCTUTAIOT BYEPAIIHETO MUHIUMYMa. XUTpPbIE THEBHBIE UTPOKH TATOTEIOT

MIPOAABATh MPU BEICOKOM OTKPBITUH U MOKYIaTh MPH HU3KOM. DTO HE MEXaHWYECKHUH Mpolecc: BaM
clieyeT NMpoJaBaTh U MOKYNaTh TOJBKO TOTa, KOTAA TEXHUUYECKHE HHIUKATOPHI TOKA3bIBAIOT, YTO CHJIA,
BBI3BaBILAs Pa3pbiB OTKPBITHSI, HcUeprana ceOst U phIHOK TOTOB 3aKPBITh STOT Pa3phIB.

3.6. Quzypwi

®durypsl, KOTOpbIE BbI BHIAWTE Ha rpaduKax WM Ha JKpaHE KOMITBIOTEpa, SBISIOTCS CIEJaMH,
OCTaBJICHHBIMH "ObIkamMu" W "MenmBemsMu". AHAIMTHK-3TO OXOTHHK, KOTOPBIM HINET ciadble CIIEIbI,
BUJIMMBIC TOJIBKO T€M, KTO 3HAET, Kyia cMOTpeTh. DHUTyphl MOTYT ITOMOYb BaM PELINTh, OYAET JH TPEH]
MPOJIOJIKATHCS WIIN HET.

CylecTByeT B¢ OCHOBHBIE TPYIIBI (PUTYP: TPOJIOIDKAIOIINE U peBepcHBHBIC. K MpoomKkarommm
¢durypam otHOcsaTes dmaru (Flags) n Beimmensr (Pennants). OHH TTOACKAa3bIBAIOT UTPATh B HAIIPABJICHUH
TEKyIero TpeHma. PesepcuBHbIe (Gurypsl BKIodaroT "ronoBy" u "mieun", oOpatHyio "TonoBy" H
"mneun", nBOWHOE THO W IBOHHOW BepX. OHM TOBOPSAT O TOM, UYTO IOpa H3BICKATh NPHOBUTL M3
uMmeromuxcsi no3unuii. Hekotopeie ¢urypbsl MoOryT OBITh Kak (UTypaMH TNPOJOIDKCHHS, TaK U
peBepcUBHBIMU (Gurypamu. M3BecTHa Takasi JBOWHAS POJIb TPEYTOIBHUKOB U MPSMOYTOTHHHUKOB.

Korna Heckonbko ¢uryp Ha rpaduke yKasblBalOT B OJJHOM HANpPaBICHHH, UX CHIHAIBI B3aUMHO
ycunuBarotcsi. Hampumep, korma vMeeTcs TepecedeHre BOCXOASIICH JIMHUHM TPEHJAa W 3aBEepIIUIIOCh
dhopmupoBanue "ronoBel" ¢ "mredamu", TO 00a (akTa YKa3pBAIOT HA TO, YTO BOCXOISAIIUN TPEHI
3akaHunBaeTcs. Korga pasHble (QUIyphl JAIOT TPOTUBOPCYMBBIC CHTHANBI, MX JSPQOEKT B3aUMHO
YHHYTOXKACTCS ¥ JyYIlle BO3ACPIKATHCS OT HIPHI.

Bepuiuna B Buae "'rosioBnl" u "'mieu"

CunbHBIH BOCXOISIINMA TPEHI ABMKETCS BIEpEl OTACIbHBIMU HIaraMu. BOJBIIMHCTBO MOXBEMOB
JNOCTHraoT 0Ooyee BBICOKMX MAaKCUMYyMOB, 4Ye€M MpeIblayliHe IOABEMBI, a OOJIBIIMHCTBO CIIAJ0B
OCTaHaBJIMBAIOTCSI B OoJiee BHICOKMX MHHMMyMax. Ecnm mombeMy He ynaercs AOCTHYb HOBOTO
MaKCHUMyMa WM CIaj OIyCKAaeTCsl HKE MPEeAbIIyIIero MUHUMYMa, TO 3TO TOBOPHUT O TOM, 4TO "OBbIKH"
TEPSIOT 3a710P.

"T'onosa" u "mneun" (Head & Shoulders) ormeuaer koHen Bocxomsmux TpeHaoB. “T'omoBa” - 3T0
MUK TIeH, OKPYXKEHHBIN ABYyMs OoJiee HU3KUMH NHKamu Win “tuiedamu’”. Jluaus "ropmosuasr" (Neckline)
COeIUHIET MUHUMYMEI mocie jeBoro "mimeda" u "romoBel". JluHus "ropnoBuHbl" He 00s3aHa OBITH
TOPU30HTAIBHON, OHa MOXET WATH BBEPX WM BHU3. Mmymias BHHM3 JWHHA "TOPIOBUHBI" OCOOCHHO Ha
pyky "mensensam". OHa moka3bIBaeT, 4To "MenBenau" HaObuparT CUITY.
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Korpma scHo, 4To 1IeHBl HE MOTYT MOAHSTHCS BBIIC "TONOBBI", "TosoBa" U "MmIeyn" OKOHUYATEIHHO
chopmupoBanbl. [IpaBoe "miedo" MoxkeT OBITH BBIIIEC WM HIKE JIEBOTO, JUIMHHEe WK kopoue. Crnan ot
npaBoro "mieda" MOXKET Iepeceub JHMHUIO "TopioBUHBEL". EciM 3TO mpoM3omuio, TO ¢ BOCXOASIIUM
TPEHAOM MTOKOHYECHO.
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Puc. 11. "T'onosa" u "naeuu”

Bocxooawuit mpend cuumaemcsa cuibHbviM, K020a4 HO8ble NOOBEMbl 00CMULAION HOGLIX MAKCUMYMOG.
Pacmywiuii 06vem noomeepicoaem noovemnl yen. Oovem nadaem, Kkozoa yenvl oocmuzaiom "zonoewvt” (H) u
YKa3bvleaem Ha Heooxooumocmo yacecmodumsb OCMAHOBKU NO OMKPbIMBIM RO3UUUAM. Cnao nocne "zono06ot"
npopvleaem JUHUIO MPEHOA U 2060PUM 0 MOM, YHLO OH 3AKAHUUGAECHICA.

B oannom cnyuae '"zonosea" aensemca “ocmpoenvim pazeopomom” (cm. “Pa3pbwb1” 2naea 3 5). Bmo
ouens cunvhvlii cuznan "'meoeeoam'. Oovem HecOMHEHHO pacmem 60 epema cnaoa nocie ""zonoent". Hpasoe
"naeuo" (RS) mnozo nusice neeozo (LS) - amo euje 00un npusnak cnavocmu. Huzkuit 06vem 6 npasom "nieue”’
Mak Jce noKaszvleaem Ha XOpOoutyro0 603MO0IHCHOCMb UCPDAMb HA NOHUJICEHU .

Chag oT mpaBoro Iieda HpOPBHIBACT JMHUIO "TOpIOBHHHI". DTO 3aBepliacT (GpopMUpOBaHHE
"ronoBel" ¢ "miedamu". Korma meHbl cHOBa MOJOHAYT K JMHWUHU TOPJIOBHHBI C HU3KHM OOBEMOM, 3TO
OyIer OTIMYHAas BO3MOXHOCTh WIPaTh Ha TOHWXKEHUE. PaccTosHME OT BEpIIMHBI TOJOBHI JIO JIMHUU
"ropsioBuHb" (A) maeT OLEHKY TAyOuHBI crmana. Ha mpaBoM kpato Tpaduka OpoaoIDKaiiTe WUrpy,
MOCKOJIBKY IICHBI MAJal0T TPU BBICOKOM 00BEME W elle He JOCTHINIH MPOCKTHPYEMOTO YpPOBHSI.
IIpenoxpaHuTenbHyI0 OCTAHOBKY MOMECTUTE HAa BEPXHEM Kpalo Auarna3oHa 3a MOoCiIeIHNUEe 5 THEH.

[Tocne mepeceueHUs: JTUHUU '"TOPJIOBHUHBI", IIEHBl YAaCTO BO3BPAIAIOTCS K HEU MHpPU MEHBIIEM
o0BeMe. DTOT ClIadblil OIBEM JIaeT OTIUYHYEO BO3MOXKHOCT IS MPOAaKU C MEPOil PEA0CTOPOKHOCTH
KaK pa3 HaJl ypOBHEM JIMHHUHU "TOPIOBUHEI".

Bepmmabl "ronoBa" u "medn" 94acTO CONPOBOKIAIOTCS THIIMYHOW AWHAMHKOH oObema. O0beM
00bIYHO HWXE B "Tonose", ueM B JieBoM "muieue”. B mpaBom "mieue" oH emie Hrke. O0beM TIroteet
BO3pacTaTh, KOT/Ia IICHBI POPBIBAIOT JTUHHIO "TOpaoBHHEI". [Ipy 00paTHOM MOIX0/e K Hell OH OYeHb MaJl.

"TonmoBa" u "miieun" HArOT BO3MOXKHOCTh PAcCUMUTATh YPOBEHb IIEH, JUIsI HOBOTO HHUCXOJSIIETO
TpeHaa. Bel Mo)keTe moMyuuTh €ro, U3MEPUB PACCTOSIHUE OT BEPIIMHBI "TONOBBI" 0 TMHUU "TOPIOBHUHBL"
U OTJIO’KUB €T0 OT JIMHUU "TOPJIOBUHBI" BHU3.

IIpaBuja urpsl

IMocne Toro, kak ¢urypa "ronoBa" u "miueun" oOHapykeHa, BaM HEOOXOIUMO MpPUHSTH JBa
pelleHus: 9To AenaTh ¢ OTKPHITOM MO3WIMENH M Kak MPUCTYHNUTh K mponaxe. C OTKPHITOW MO3UIMEN
MOXHO TIOCTYNUTH TPEMsI CIIOCOOAMH: HEMEIJIEHHO 3aKpBITh, Y)KECTOYUTH MEphI MPEJOCTOPOKHOCTH,
Y4acTh 3aKPbITh, @ YACTh OCTABUTH OTKPBHITHIMH.

MHorue Urpoky BRIOMPAIOT YeTBEPTHIH My Th, OHU MPOCTO 3aMHUPAIOT U HE AenatoT Huyero. Urpa Ha
OupoKe CI0XKHA, HETPUBHAJIbHA U TpeOyeT MPUHATHUS PEIIeHNi B aTMocdepe HeONpeIeIEHHOCTH.

Bame pemeHue TOMKHO OIpENeNaTbCs TeM, HAacKOJIBKO BBl yBepeHbl B (urype. OHO Tak xe
3aBHCUT OT pa3MepoB Ballero cuera. bonpiod cyer Mo3BONMT BaM IMPOJaBaTh M MOKYHaTh MOCTENEHHO.
Wrpa ¢ onHUM KOHTPAKTOM IIPH MajJiOM cueTe TpeOyeT TOYHOTO BEIOOpa MOMEHTA, 3TO OTIMYHAs LIKOJa
JUTS HAUMHAIOIIETO UTPOKa.
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Bam cnemyer mpoananu3upoBath TpaduKH A HECKOJBKHUX BPEMEHHBIX MacIITaboB (CM. TJaBy
5.5). Ecnu Ha HenenbHOM Tpaduke oOpasyercst BepiinHa, TO "ronoBa" U "mieun" Ha JHEBHOM rpaduke
TpeOyIoT OexaTh U3 phlHKA. Eciau HemenbHBI TpeHJ CHIIEH, TO YacTO JOCTATOYHO MPOCTO YKECTOUUTh
OCTAaHOBKHM. TeXHHYECKHE HMHIUKATOPBI TOXKE MOMOTal0T MOHSTh, HACKOJIBKO CPOYHO HYKHO HA4YHMHATh
MIPOJAXKY.

PeiHKM 00BIYHO OoOJiee CKIIOHHBI K PE3KUM IepernagaM IeH, KOorAa OHU (OPMHUPYIOT BEpIIMHBL
[Iponaxxa ¢ Mepoil MperOCTOPOKHOCTH BBINIE TIOCIETHET0 MaKCMMyMa MOXET MOJBEpPrHyTh Bac
OoJsiblIeMy PHCKY, YeM TO03BOJISIET Ball cueT AJsi paboThl ¢ OAHUM KOHTpakToM (cM. riaBy 10). Bawm,
MOJKET OBITh, MPHUIETCS NPOMYCTUTHh CACIKY HIM HE yABaWBaTh MO3ULMH, YTOOBI yAEp)KaTh PUCK B
JOITyCTUMBIX IIpefienax.

1. IIpooasaiime” kozo0a yseuoume '"zonoey" wunu npaeoe '"nneuo" npu nadenuu oovema,
nepeceyenuu TUHUN MPEHOA U OUGEPZEHUUIO MeHCOY MEXHUYECKUMU UHOUKAMOPAMU U YeHaMU.

2. Cnao nocne "zono06vt" obpazyem nunuio '"zopnoseunwt”. Ecnu evl éce euwye yoepiicusaeme

RO3UYUIO, MO NOMeECHUME MEPbL RPEOOCMOPOICHOCIU HUdCe TUHUU "'20prioeunbt”.

3. Iloovem npasozo ""mneua'’ 06biuHO Xapaxmepuzyemcsa ManvlM 00bLeMOM U ROKA3aAmMenamu
cnabocmu polHKA HA MeXHuU4ecKux unoukamopax. OH O0aem NOCIEOHION PEAbHYI0 603MOICHOCHIb
GBLIMU U3 80CX00AWLE20 MPEHOA ¢ npuodvLILIo. B npagom "'nneue’ mexnuueckue uHOUKamopwl 4acmo
docmuzaiom 00nbwiux 3Hauenuil, yem 6 ''20n106e', HO OHU HUK020a He npPesLIUIAION MAKCUMATbHBHIX
3Hauenull, oocmuzHymuix 6 neeom "nneue’. Ecnu eévl npooaeme 6 npaséom '"nieue’, mo nomecmume
0CMaHo6Ky Ha yposhe eepuiunsl '"zonoewvt''. Coenaitme ymom 3akaz “ocmanoekoii ¢ pazeopomom” (Stop-
and-Reverse). Ecnu 3axka3 6vinoanaemcs, NO3UYUA 3AKPbl6AemMcs U 6HOBb OMKPLIEACHICA 6
npomueononoHcHom nanpagnenuu (cm. cuznan “Cooaxa backepsuneit”).

4. Ilocne mozo, kax nunusa ''zopnosunwvl" nepeceuena, omkam ¢ MaaAbIM 00beMOM Oaem
OMIIUYHYIO 603MOMICHOCHb ONA NPOOAMNCU NPU Mepax RnPeooCHIOPONCHOCU Yymb Gbluie JTUHUU
"zopnoseunst .

Co0aka backepBuJiei

OTOT CHUTHajg BO3HUKAaeT TOTAa, KOTJa HanekHas (Qurypa He COMPOBOXKIACTCS OXKHUIACMOU
peaxiueil pelHKa, U IIeHbI ABWKYTCS B IPOTHBOIIOIOKHOM HampasieHnu. Hanpumep, "romosa" u "mieun"
YKa3bIBAIOT, YTO BOCXOSIINI TpeHA 3aKOHYWICA. ECIU IeHbl MPOJOIKAIOT PAacTH, TO 3TO JaeT CUTHAal
"Cobaka backepsueii".

Curnan wHa3zBaH mno mnoBectn Aptypa Konan-Zloitna, B xotopoit Ilepmox Xonmc noikeH
paccienoBaTh yOHMICTBO B JepeBEHCKOM nomecTbe. OH Halmien KoY K pasragke, KOrjaa 3aMeTHII, YTo
cobaka ceMbU He Jasia B MOMEHT COBEpIIEeHHUsI yOuiicTBa. JTO 03HAYaJo, 4TO cobaka 3Hana youiiy u,
CJIEJIOBATENbHO, JeNl0 ceMeiiHoe. CUTHaJIOM SBMJIOCHh OTCYTCTBHE JIEHCTBHS - OTCYTCTBHE OKHIAEMOTO
nast!

Korna peiHOK OTKa3bIBaeTcs "7asTh' MOCiE BIONHE JOOPOKAYeCTBEHHOTO CHUTHAja, 3TO JaeT BaM
"Cobaxy backepBuiei". OH moKa3bIBaeT, UTO IO/ MOBEPXHOCTHIO HAYT (PyHAAMEHTAIbHBIE N3MEHEHUS.
B Takom cimyyae Hy)KHO CPOYHO MPHUCTPAUBATHCSA K HOBOMY MOIIHOMY TPEHY.

"TomoBa" wm "meun" [AIOT CHIBHBIM CHUTHAI Ha Tpojake. ECIW PBIHOK OTKa3bIBASTCS
MIOBOpAaYMBaTh U MPOJOJDKAET CTPEMUTHCS BBEpX, TO 3T0 maer curHan "CoOaka backepsuieit”". Korma
IEHBl MPOIUTM BEpIIMHY 'TONOBHI', TOpa 3aKphIBaTh MO3WIMH, pPa3BOPAUYMBATBCA W UIpaTh B
MIPOTUBOIIONIOKHOM HampaBieHud. HeynaBimascs WM He KJIacCHYEeCKH paspelieHHas 'rojosa" ¢
"maeyamMu" 4acTto BeaeT K OypHBIM JABIKeHHEM BBepX. llokymaiiTe mpu mpopbhIBE BBEPX M MOMECTHTE
MepBI IPEIOCTOPOKHOCTH CIIETKa HUKE BEPIIUHBI "TOMOBHI".

IlepeBepnyTas "rosioBa" u "mjeun"

HexoTtopsle UTpokn HA3BIBAIOT ATy QUTYPY MEPEBEPHYTOH "TojoBoi" ¢ "mieuaMu" - 3epKabHBIM
OTpaXCHUEM BEPIIMHBI. JTO BHITJISANT KaK CHITY3T MEPEBEPHYTOTO deioBeka: "romosa’ u mapa "mured".
Ota ¢urypa obpasyeTcs TOrma, KOTJaa HUCXOMSIIAN TPEH I BBIIBIXaeTCSA M TOTOB HAYAThCsI MOABEM (pHC.
12).

[Ipy cuiIbHOM HHUCXOIAIIEM TpPEHAE KaKIbIi MHHHMYM OKa3bIBAC€TCS HIKE NPEIbIAYIIeTo, a
KKIBIM MTOABbEM OCTAaHABJIMBACTCS HIDKE, YeM MPEAbIAyITHui. 3HAYUTENBHBIN MOABEM ITOCNE "TONOBHI"
MTO3BOJISICT BaM HApHCOBaTh JMHHUIO "TopiioBuHEI'. Korma crmanm oT JuHWHM "TOPIIOBHHBEI! HE MOXKET
mocTrdb "TonoBEI", 00pasyercsa mpaBoe "mredo". Korma meHbl IpOPBIBAIOT IIPH CBOEM IMOABEME JIMHUTO
"ropsoBUHBI" TIpU pocTe o0BeMa, popMupoBaHue "TOMOBH" ¢ "MIedaMu’" 3aBepIIaeTCsS M HOBBIA MOIBEM
Hayvascs.

WNuorma oOparHas d¢urypa "romoBa" w "miedn" COMPOBOXKIACTCS BO3BPATOM HA JIMHUIO
"ropioBUHB" TPU MalloM 00BEMe CHEJOK, W 3TO AAeT OTIMYHYI0 BO3MOXHOCTh TMOKymHaTh. V3mepnTe
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paccTosiHUe 1O BEPTUKaId OT MHUHUMYMa "TONOBBI" 70 JUHHUH "TOPJIOBHUHBI" U OTJIOKUTE €r0 BBEPX OT
TOYKHM TIepeceueHus] JUHHUM '"TOPJIOBHHBI" IIEHaMH. OJTO AACT BaM MMHHMANbHBIM IPOTHO3UpPYEMBIH
YpPOBEHB, KOTOPBIH Yallle BCETO OKa3bIBAETCS 3HAUUTENBHO MPEBBIICHHBIM.

TakTrka Urpsl npyu oOpaTHOH "rosoBe" ¢ "miueyamu" MPUMEPHO Ta K€, YTO U NpH 00brdHOM. [pu
Urpe B MUHUMYME LIEHBI HE CTOJIb CHIIBHO KOJIEOMIOTCS, U BBl MOKETE€ PUCKOBATh MEHBIIUMH CYMMaMH,
BBIOpaB Oosiee OIM3KME MPENOXPAHUTEIbHBIE OCTAHOBKH.

IIpsiMOyroibHHUKH

[Mpsmoyromeauk (Rectangle) - aTo ¢urypa, rue neHbl ABMKYTCS MEXIY ABYMs TapajuleIbHBIMU
nuHUAMA. OHU 0OBIYHO TOPU3OHTAIBHBI, HO HHOT/IA MOTYT OBITh Ml HAKIIOHHBIMH (cM. “Jluauu u duaru’™).
[IpsAMOYTONBHUKH M TPEYTOJBHUKM MOTYT CIY>KUTh 3HAKaMM MPOJOJDKEHHS M M3MEHeHHd TpeHpa. s
TOT0, YTOOBI HAPUCOBATH MPSIMOYTOJIBHUK, HEOOXOAUMO YEThIpE TOUKH. BepXHsst TUHHUS COeNUHSET N1BE
BEPXHUX TOUYKH MaKCUMyMa, a HWXKHSS - 1Ba MUHUMYyMa (puc. 13). OTu nMHUU clieyeT IpOBOIUTE Yepe3
Kpast 006J1acTeil KOHCOTUIAINH 1ICH, a He Yepe3 IKCTPeMallbHbIC 3HAUCHHS (CM. TTaBy 3.2).
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Puc. 12. Ilepesepnymas "zonoea' u "nneuu’

Bo épemsa nucxooauiezo mpenoa 6blCoOKUil 00vem noomeepircoaen éce cnaovl 6n10Mmsy 00 1e6020 ""'naeua’
(LS). Cnao k "zonoee'" npoxodum npu manom obdveme, umo npeoynpexcoaem '"meodeeodeir”. Iloovem nocne
""20710661"" nepecexkaem nuHUIO MPEeHOA U NOKA3bIEAEN, YIMO OH 3AKOHYUJICA.

Huskuii 06vem ¢ npasom "'nneue’ u naxknon nunuu "'z2opnosunsl” eeepx zosopam o npudnuiceHuu
3HauumenvHozo noovema. Pocm o6vema npu nepeceuenuu nunuu '"'zopnoeunsvt' noomeeprcoaem HOGblIL
mpeno. Hu 00un uz omkamoe max u ne KOCHYICA TUHUU 20P/I0GUHDL.

IIpoexmupyemutii yposens yen (B) nacmonvko sce evtuie nunuu "zopnosunst’, nackonvko "zonoea' (A)
Hudice Hee. TunuunviM A61eHUEM NPU ROObeMe PbIHKA C MUHUMAIbHBIX 3HAYEHUI nepesepHymoil guzypol
AGNACMCA 3HAYUMENbHOE NPEeGbIUeHUe PACCUUMAHHO20 YPO8HA UeH. JIyuwas 603moxcnocmsy 011 ROKYRKU
ovina 6 npasom ''nneue’ ¢ npedoxpaHumenvHoU OCMAHOBKOU HeMHO20 Huxce z20n106bl. Ha npasom Kparo
ouazpammul paspele noomeepycoaem Oypuviii pocm. Ilomecmume npedoxpanumensHylo O0CMAHOEKY NoO
OMKPBIMbIM ROZUYUAM HA HUNCHEM KPAlo Pa3pbléd.

Bepxusis nuHUS NPSMOYTOJIBHUKA TTOKA3bIBAET COMPOTUBJICHHUE, & HIDKHAS - MOJACPKKY. Bepxuss
JUHHS TIOKa3bIBAaeT TAe "ObIKM'" TEPSIOT 3HTy3ua3M, HIKHSSA - TIJIe BBIABIXalOTCA "MenBenu'.
[psimoyronbHast ¢opma mokaspiBaeT, yto "ObIku" M "MenBeau" paBHBI HO cwie. KiowueBoil Bompoc
COCTOHWT B TOM, KTO, "ObIKH" WK "MeJBen", B KOHEYHOM UTOTE OKAXKYTCS OOSAUTEIISIMU.
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Puc. 13. IIpamoyzonsHuku

Bepxnuii kpaii Ka)3c0020 npamoyzoapsHuKa npoeooumca uepe3 06a unu 6onee makcumymos. Huscnuii
Kpail npogodsam uepe3 08a u 601ee MuHuUMymos. IIpamoyzonvnuk moscem 6vimy Kak @uzypoit npoooaicenus,
max u peeepcusnoii uzypoii. Iloxa ocnhoenas nunus mpenda He 3amponyma, 0ojee GepOAMHO, YHIO
RPAMOY20bHUK 2060PUM O RPOOOTIIHCEHUU.

Ilocne mozo, KaK yenvl GLIPEANUCH U3 RPAMOYZOTLHUKA, OHU YACHO 6036DAULAIOMCA U KACAIOMCA €20
epanuy, cuapyxcu (B, D, E). Dmu omkamut oarom omauuHsle 603IMOMCHOCHU ONA UZPbL C MAILIM PUCKOM 6
Hanpaenenuu RPOPvIEa u RPEOOXPAHUMENbHOI OCIAHOBKOI HYMPU NPAMOY2O0INbHUKA.

Oonu u me jce YypOGHU UEH MOZYM CIAYIHCUMb U HOOOEPIHCKOU, u conpomueienuem. Qopamume
enumanue, Kax nunus D npespamunace uz noodeprcku 6 conpomuenenue u oopamuo 6 noodepicky. Ha
Rpasom Kpaio zpagyuka yensvl CyuiecmeeHHo gbluie TUHUN MPeHoa u 011 ROKYNKU JIyuuie Ro00)icoams omKama.

Ecnu o6beM pacteT mpu npuONMKeHUH K BEpXHEH rpaHuIle, To 0ojiee BEpOSTEH NMPOPHIB BBEPX, a
eci 00BEM pacTeT MpHU MPUOIMKEHUH K HIDKHEH TpaHHIle, TO 00Jiee BEPOSITCH MPOPHIB BHU3. VICTUHHBIIH
MPOPBIB U3 MPSIMOYTOJbHUKA TOATBEPXKIACTCS yBEIMUCHHEM OOBEMa Ha TPETh WKW IOJOBHUHY OT
CpEeIHEro 3HAYCHHS 3a TOCJICAHME MATh MHEH. Ecmu o0beM HU30K, TO 3TO, CKOpee BCEro, JIOXKHBIN
MIPOPBHIB.

B BocxonsieM TpeHIe TMPSIMOYTOIFHUKA OOBIYHO IHpE, a TMPH HHUCXONAIIEM TpeHae yxke. Uem
JIOJIBIIIE ITUTCS TPSIMOYTOJIbHUK, TEM 3HAYUTEIbHEE OyJeT npopbiB. [IpOphIBEI U3 NPSIMOYTOJLHUKOB Ha
HEJICNbHBIX TpaduKkaXx OCOOEHHO BaXKHBI, IOCKOJBKY OHHM OTPAXKAIOT KPYMHbIE 1MoOeabl *'ObIKOB" HIIH
"menBenei".

EcTh HECKONBKO METONOB HJi MpeJICKa3aHus TOro, YTO IMOCIEAyeT 3a MPSMOYTOJbHHUKOM.
M3mepbTe BRICOTY MPSMOYTOJILHUKA M OTIOKHUTE €€ OT MPO3BAHHOM JIMHUU B HAIIPABJICHUH MPOPHIBA. ITO
€r0 MUHUMQJIBHBIA MPOTHO3MPYEMBIM YpOBEHb ILIEH. MaKCUMalIbHBIA IPOEKTHUPYEMBIH YPOBEHb LIEH
MOJIy4aeTCs, €CJIU B3ATh JJIMHY NMPSIMOYTOJIbHUKA U OTJIOKUThH €€ BEPTUKAIBHO B HAIPaBIEHUU ITPOPHIBA.
Toum [lmamMmmep muIIET, YTO MPSMOYTOJBHHK SIBIISETCS YacTh0 CHUPATBLHOTO pa3Butus TpeHma. OH
PEKOMEHyeT U3MEPUTh BBICOTY NPSAMOYTOJbHHMKA, YMHOXHTH ee Ha Tpu uucia dubonauyum (1,618;
2,618; 4,236) m OTJIOXKUTH DTH 3HAUYCHUS B HANPaBICHUM W3MEHEHUS IIEH IS TIONyYeHUS
MIPOTHO3UPYEMBIX YPOBHEH IIEH.

IIpaBuia urpel

Toprosusl B 3a;1€e MOIyT NMOJIYYHUTh NPUObLIL OT KOJe0aHUSI LIeH B Mpedejax MPsIMOYTroJbHHKA, HO

00JIbIIME ICHBIH AeJIAI0TCS HA HTPe B CTOPOHY NPOPBIBA.

1. Hzpasn 6 npedenax npamoyzonvHuKa, NOKynaiime HA HUMCHeU ZpAHUUe U npooasaiime Ha
eepxneil. Ocuyunamopsl ROMOZYm 6aM peuiumsp, KO20a4 UeHbl 20MO06bl PA3GEPHYMbCA 6 npeodenax
npamoyzonsnuka. Cmoxacmuka (Stochastic), unoexc omuocumensnou cunvt (RSI) u %R Bunvamca
(Wm%R) (cm. 2nasy 4), ykazvlearom Ha u3MeHeHUe OBUNCEHU UEH 8 NPAMOY20lbHUKE, K0204 OHU
00X003am 00 C6OUX KI0UEBbIX YPOGHEI MEHAIOM HANPAGIEHUE 08UNHCEHUA.

Ecimu BBI NOKynaere Ha HW)KHEH TPaHULE MPSIMOYTOJIBbHHMKA, TO IOMECTHTE MEPBI IPENOCTOPOKHOCTH
9yTh HIKE HIDKHETO Kpas MpsSMOYTojbHHKa. Eciu BBl IpofaeTe y BEpXHEro Kpasi IpsMOYIOJIbHUKA, TIOMECTUTE
OCTaHOBKY 4yTb BbIIIE€ Hero. Bam mpuaercst ObITh O4€Hb YyTKUM M W3BJIEKATh MPUOBUIL TPH MEPBBIX IPH3HAKaX
MIOBOPOTA LieH. BHyTpu npsAMOyToiibHIKA Majeliee IpoMeIIeHHE OYEHb ONAaCHO.

2. Umoowl eviacHums, npopulé 6 KAKylo CMOPOHY Ooiee 8eposameH, NPOAHAIUUPYIImEe PbIHOK
Oonvuiem épemMeHHOM macuimade, uem mom, Ha Komopom evl uzpaeme. Ecau evt xomume noiimamo
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HpOpbI6 HA OHEBHOM Zpagure, nouwiume mMpeHo HA HEOCAbHOM, HOCKOJILKY 6 HANPAGIEHUU MPeHOa
npopuie 6onee eeposamen (cm. znagy 9.1).

3. Ecau 6vl nokynaeme npu 80cxodsauiem RpPOpblée Ulu hnpoodaeme Hpu HUCX00AWEM, MO
nomecmume OCHIAHOGKY HEMHO20 GHYMIpDU NPAMOY20abHUKA. Bozmoowen omxam K zpanuuye
HPAMOYZOIbHUKA NPU MATIOM 00beMe COeN0K, HO UEeHbl He O0INCHbL GEPHYMBCA GHYMPb He20, eclu
HPOPbIE HACHOAWUIL.

Jlunuu u Ppaaru

Jlunus (Line) momoOHa MpsSIMOYTOJBHUKY: 3TO JUIMHHAS MOJIOCA, B KOTOPOI OCTaHOBMIIHCH TIeHBI. C
TOYKHM 3peHus Teopuu J[loy, NHHUS SBISETCS KOPPEKTHPOBKOM CYIIECTBYIOLIETO TpeHAa. JTO 30HA
KOHCOJIMJIAIIMK 1I€H, BBHICOTOW MPHMEPHO TPH MpPOLEHTa OT TEeKyIIero ypoBHs pbiHKa. Korga pwiHOK
HEHHBIX Oymar “pucyer JHHHIO”, a He pearupyeT CHIBHO MPOTUB TEKYIIEro TPEeHAa, TO 3TO yKa3bIBaeT Ha
0COOEHHO CHJILHBIN TPEHI.

®nar (Flag) - 3To npsAMOYTONBHUK € MTapaJUIeIbHBIMI [PaHUI[AMH, CIIETKa HAKIIOHEHHBIH BBEpX WIIH
BHU3. [IpOpBIBEI OOBIYHO MPOUCXOJAT B HAINPABICHUH, MPOTHBOIOIOKHOM HakjiIoHy (nara. Eciu ¢uar
YXOIUT BBEPX, TO OoJiee BEpOSATEH MpOphIB BHU3. Ecnu ¢uar wmer BHU3, TO Oojiee BEPOSTEH MPOPHIB
BBEpX.

Ecnu Bo BpeMs BOCXOZSIIETro TpeHIa BBl BUAUTE HUCXOASIIUH ¢uiar, TOMECTUTE 3aKa3 Ha MOKYTKY
BBIIIE TIOCTEHET0 MaKCMMyMa IHMKa, YTOObI MOWMaTh BOCXOISAIIMK MpOpHIB. Bocxomdmmit ¢uar npu
BOCXOZSIIEM TPEHJIE CIYKUT MPHU3HAKOM MPOHMCXOAALICTO TepepacipeelieHus CHil U 0ojiee BeposATeH
HUCXOJSIIMIA TpopsiB. [loMecTHTe 3aka3 Ha MpOJaKy HIDKE TOCIEAHEro MHUHMMyMa Bo (uiare. [Ipu
HUCXOIAIIEM TPEHJE NeUCTBYHTE HA000POT.

TpeyroJbHUKH

Tpeyromsauk (Triangle) - 370 00nacTh KOHCONMMOANMU IICH, TPAHHUIIBI KOTOPOU IEPECEKaroTCs
crpaBa (puc. 14). OH MOXET CIIYKUTh MPU3HAKOM Pa3BOPOTa MM, OOJIEE JacTo, MPOJOKCHUS TPEHAA.
PBIHOK cTsTHBaeTCS, M SHEPTHSI HTPOKOB CKUMAETCSI, 9TOOBI TOTOM BBIIIECHYTHCS U3 TPEYTOIbHUKA.

HeGomp1moii TpeyrobHAUK BEICOTOH 0T 10 10 15 MpOIEeHTOB MpeAbIAYIIEro TPeH1a OOBITHO OBIBACT
(urypoit mpomomkeHns. MHOTHE BOCXOIAIINE M HUCXOAANINE TPEHABI Pa3OWTHI Ha YacTH TaKUMHU
TPEeyTOIbHUKAMH, TTOJOOHO TOMY, KaK (pa3bl AETATCS Ha YaCTH 3alSTHIMU. bONbIIE TPEYTOIBHUKH, Ybs
BBICOTa COCTAaBISIET TPETh W 0ojee OT MPEeABIAYIIEero TPEeHIa, OOBIYHO OKa3bIBAIOTCA DPEBEPCHBHBIMHU
n3MeHeHsIMH. Y, HakOHeI, HEKOTOPbIE TPEYTOIBHIUKH ITEPEXOIAT B OOBIIHBIN KOPHUAOD LIEH.

TpeyrolbHUKA MOXKHO Ppa3[eNnTh, COTJIACHO WX YTy, Ha TpHW OONbINHME TPYyNIbl. BepxHss u
HIDKHASA JIMHAS CUMMETPHYHOTO TPEYTOJIbHHWKA HAYT C OAMHAKOBBIM HAkKJIOHOM. Ecim BepxHSS NWHUSL
HakioHeHa Toa 30 rpaaycoB K TOPU3OHTAIM, TO M HWXKHSA TOXe HakjioHeHa moa 30 rpamycos.
CummeTprunblid (Symmetrical) TpeyrodsHUK OTpaskaeT paBEeHCTBO Cul "OBIKOB" W "MemBemeil" u Goee
BEPOSATHO, YTO OH OTMEYAET MPOIOJDKEHHE.

Bocxomsmmuii  (Ascending) TpeyroabHHK HWMEET OTHOCHTEIIBHO POBHYIO BEPXHIOIO TPAHUILy H
MTOTHAUMAFOTITYIOCS] HIDKHIOIO TpaHUITy. POBHasl BepXHsS TpaHHUIla TOKAa3bIBACT, 94TO "OBIKH'" COXPaHSIOT
CBOIO CHJTy ¥l MOTYT TIOJHIMATh IIEHBI IO T€X K€ BHICOT, B TO BpeMs, Kak "MeaBenu" cnabeioT U He MOTYT
OITyCKaTh IIEHBI TaK K€ HHU3KO, KaK W paHblle. Bocxoasmmuii TpeyroidpbHUK ¢ OOJbIIEH BEPOSITHOCTHIO
3aBEpIINTCS TPOPHIBOM BBEPX.
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Puc. 14. Tpeyzonvnuxu
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Kaotcovuii mpeyzonvnuk oopazoean 06yma cONUNCAIOMWUMUCA TUHUAMU. Bepxnuaa nunusa coedunaem osa
unu 6onee MaKCuMymos, a HUMNCHAA 064 Uiy 601ee MUHUMYMOG.

Tpeyzonvruk ¢ pacmywieii HudCHell 2panuyeil Hazvigaemcesa eocxooauwjum. Ou 2oeopum éam 0 mom, Umo
cnedyem 0xcudanms npopsie 66epx. Y HUCX00AU €20 MPeyzonbHUKA RA0AIOW A 6epXHAA zpanuya. On zogopum o
mom, 4mo uenvl, 6epoAMHO, noUoym 6Hu3. CuUMMEmMPUYHBLL MPEYZONbHUK 2060PUM O MOM, YO CUIbl

"ovik0o8" u ""medsedeii" ypasnosewiusaomesa, u mpeHo, 6epPOAMHO, NPOOOIHCUMCA.

Hcmunnvie npopoigsl 00bIYHO CAYHAIOMCA 6 npedenax Hepevix 06yX mpemeil ONUHbL MmpPey2oibHUKA.

Hnozoa nocne npopolea UeHbvl 6HOBb 6036PpAULAIOMCA K MPEY2O/IbHUK). Imu omkameul cozoarom omauuHvle
MOYKU HAUAIA UZPbl 6 HANPABIEeHUU RPOPbLIEA.

Hucxonpsmuit (Descending) TpeyroibHUK UMEET OTHOCHTENIFHO POBHYIO HW)KHIOIO TPAaHUILY, & €ro
BEpXHAA TpaHMLA MJET BHM3. POBHasdg HIDKHAS TpaHMLA MMOKA3bIBAET, YTO "MeEIBEAU'" COXPAaHSIOT CBOIO
CHJIy U OIYCKalOT LIEHBI J0 MPEXKHETr0 ypOBHSA, a "MeABeau" c1a0eroT M He MOTYT IOAHMUMATH LIEHBI TaK
e BBICOKO, KaK paHblle. Hucxonsmuii TpeyroabHHK C OOJbIIEH BEPOSTHOCTHIO 3aBEpIIAETCS
HUCXOJAILIUM IIPOPBIBOM.

O0BeM TAroTeeT majaTh MO Mepe CTapeHus TpeyroibHHWKa. Eciim oH Bo3pacTaeT mpH ABHKCHUHU
LIEH BBEpX, TO OoJiee BepoATEeH MpPOPHIB BBepX. Ecnm 00beM yBenMuMBaeTCs, KOTAA LEHBI MOAXOOIT K
MUHHMYyMaM, TO 0oJiee BEpOSITeH MPOPHIB BHU3. VICTHHHBIA MPOPHIB MOATBEPKIAETCS BCILIECKOM 00beMa,
o KpaiiHeil Mepe Ha 50 MPOLIEHTOB OT CPEAHErO 3a MOCIEIHUE MATh AHEH.

HctunHbIEe NPOPBIBBI OOBIYHO MPOUCXOJAT B Mpelesiax MEpBBIX ABYX TpeTeil TpeyronbHuka. Ha
IIPOpBIBaxX U3 MOCIEIHEN TPETU TPEYrOJIbHUKA Jy4llle HEe UrpaTh. ECIM LIEHBI CTarHUPYIOT BECh IIyTh JI0
TOYKH TMEPECEUCHHUs], TO OHHU, BEPOSITHO, TAK U OCTAHYTCS MOCTOSIHHBIMU. TpEYronbHUK HAIOMUHAET OO
IBYX YCTaBIIMX OOKCEpOB, HAUMHAIOLINX OMUPATHCS IPYr Ha Apyra. PaHHHI MpPOPBIB MOKa3bIBAET, UTO
oIuH 13 00HLOB cuibHee. Eciu 1ieHsl ocTaioTces B mpeAesax TpeyroidbHUKa 10 KOHIA, 3HAUYUT 00a Ooina
HU3MOTaHBI M MaJI0 BEPOSTHO 00pa3oBaHHE HOBOTO TPEH/IA.

JlnarpaMMBbl COIIPENEIbHBIX PBIHKOB 4YacTO IIOKA3bIBAIOT TPEYTOJIBHUKU OJHOBPEMEHHO. Eciamn
30JI0TO, MJaTHHAa U cepedpo OJHOBPEMEHHO MOKAa3ald TPEYTOJBHHK H 30JI0TO HPOPBAJIOCH BBEPX, TO
BEPOSITHO, YTO IJIATHHA U cepedpo MOCIEeNyIOT 32 HUM. DTOT MOAXOJ XOPOIIO padoTaeT ¢ BallOTaMH,
0CcOOEHHO C TECHO CBSI3aHHBIMH, HalpHMep, C HEMELKOH MapKoi W mBelnapckuM ¢ppankom. OH Tak xe
pabotaet ¢ akuusMH oaHOU Tpymbl, cpaBHUTEe General Motors ¢ Ford, Ho He ¢ IBM.

N3 tpeyronbHUKa MOKHO PacCYMTaTh MUHHUMAIBHBIM YPOBEHb LIEH JUIS CIEAYIOLIErO ABUXKCHUS
pbiHKa. M3MepbTe BBICOTY TPEYTOJIBHMKA OT OCHOBAaHUS M OTJIOXKUTE IO BEPTHKANIM OT TOM TOUYKH, B
KOTOPO# TpeyroibHUK ObUT mpopBaH. Eciu BBl MMeeTe Jelo ¢ MaJeHbKUM TPEYTOJIbHUKOM B CEpeAnHE
CHJIBHOTO TPEHJa, TO OYEHb BEPOSITHO, YTO 3Ta MUHMMAlbHas OIeHKa OyAeT mpeB3oiiaeHa. Bel MoxeTe
HCTIOJIB30BaTh U MPOTHO3 1O yrciaaM OuOoHau4H, KaK CKa3aHo BBIIIE.

IIpaBuiia urpsl

Jlyunie He Wrpath Ha HE3HAYUTEIbHBIX KOJCOAHHUSIX I[EH BHYTPHU TPEYrOJIbHHKA, KOHEYHO, €CIIU
ATOT TPEYTOJIBHUK HE OYeHb BenuK. [lo Mepe cTrapeHuss TpEyroiibHMKa KojieOaHWs IIEH CTaHOBATCA
meHnbie. [Ipubbuth yMEHBIIAETCS, a CIBUT WU KOMHCCHOHHBIE IPOJOJIKAIOT IMMOEAATh BaIll CUET KaK H
passblIe.
1. Ecnu 6wl uzpaeme GHympu mpeyzonbHUKA, UCHONb3YIiMe MAaKue OCUUNIAMOPLl, KaK
cmoxacmuka (cm. znagy 3.7) u ayuu Inodepa (cm. znagy 8.1). Onu nomozym eam ynoeumsv menaxue
Konebanus.

2. IItmascey pewiums, npugedem au mMpeyzoibHUK HA OHEBHOM 2paguke K Rpopbley 66epx uiu
6HU3, nocMompume Ha HedenvHbvlll zpaguk (cm. znagy 9.1). Ecnu na nHedenvHom zpaguke 60cxooaujui
mpeno, mo OHe8HOU MpPey2oIbHUK ¢ DONbULEl 66POAMHOCHIbIO Oy0em npopean 66epxy u Haoodopom.

3. Ecnu 6bl Hamepenvl NOKynams npu npopwieée 66epx, nomecmume c60l 3aKa3 Gvlule 8epxHell
Zpanuubl Mpey2oabHUKA U ROHUMCAIIME €20 N0 Mepe Mo20, KaK mpeyzoabHuK cmanosumcsa yyce. Eciu
6bl XOmume npooasams NPu NPoOpvlée 6HU3, HOMECHUME 3AKA3 HA NPOOAIHCY HUNCE HUNCHEN ZPDAHUND
mpeyzonvuuka. Ilo mepe mozo, Kax mpeyzonbHuUK cmanogumcs yce, nogviuaiime ezo. Kozoa 6wt ¢ ucpe,
nomecmume RpPeOOXPAHUMENbHYI) OCMAHO6KY HeMHO020 6Hympu mpeyzonvuuka. Llenvt mozym
6EPHYMbCA K ZPAHUNE, HO, DU UCHUHHOM RPOPbIEE, OHU HE RPOHUKHYM 271yOOKO 6HYMDb.

4. Koz0a nocne npopbviea uz mpeyzoibHuKa RPOUCXO00Um OMKAN, 00pamume 6HUMAHUE HA 00beM.
OmKam npu 8blCOKOM 00beme yzporcaen HAMEMUBUIEMYCA MPEHOY, A OMKAm NPU HU3KOM 00veme Oaem
XOPOULYI0 603MOHCHOCHLL YOGOUNLD 6AULY HOZULUIO.

5. Kozoa uenvt noooiidym Kk nocineoneii mpemu mpeyzonbHUKA, AHHYIUpylime éaui 3aKa3 Ha
nokynky unu npooaicy. IIpopueievt us nocneoneii mpemu mpeyzonbHUKa 04eHb HeHAOEIHCHD.

HeTunuuynsie TPEYIroJIbHUKHU
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Beivmen (Pennant) - 3T0 ManeHBKHH TpEyrojbHUK, CTOPOHBI KOTOPOTO HAKJIOHEHBI B OIHY
CTOPOHY. BBIMIIENbI ¢ HAKIIOHOM, TPOTHBOIOIOKHBIM TPEHAY, CIyXaT purypamu npogomkenus. Ctapas
MOTOBOPKA TJacuT: “BhIMIen MoJHMMAOT MOCEpeArHE MauThl”’, TO €CTh MOJBEM, BEPOSTHO, MPOJIUTCS
CTOJIb JK€ JIOJITO TOCJe BBIMIIENA, KaK OH AJWICA A0 Hero. BrIMmmen, HakIOHEHHBIH BIOJb TPEHIA,
YKa3bIBaeT Ha TO, YTO TPEHJ] TOTOB Pa3BEPHYTHCS BCIISTh.

Pacmmmpsiromuiics Tpeyronsauk (Widening or Expanding Triangle) oOpa3yercs, korna neHbsl Aal0T
MOCIIEA0BATEIbHOCTh BO3PACTAIOIINX MAaKCHMyMOB M MaJarolliX MHHUMYMOB. OTa (Urypa roBOpHUT O
TOM, YTO PBIHOK CTaHOBUTCS UCTEPUYCCKU HECTAaOWIbHBIM, "ObIKkH" u "MenBenu" 3aMeTanuch. buTsa
Mexy "OblkaMu" M "MenBeasIMHU" CTAaHOBUTCS CIIMIIKOM TOPSYEd IS TOTO, YTOOBI BOCXOJSAIIMN TPEH
NPONOJDKUIICA. Pacimmpsironuiicss TpeyronbHUK YOHBaeT BOCXOISIINI TPEeH.

Anmva3z (Diamond) HauumHaeTCs Kak pacUIMPSIOIIUICS TPEyTroOJbHHUK, a 3aKaHYMBACTCS Kak
CUMMETPUYHBIA TPEyrojJbHUK. BaM HY>KHO CHIIBHO COCPEIOTOYHTHCS, YTOOBI Paclo3HaTh €ro. AynMas -
npsiMO TIOTOMOK KapTel Popmaxa mis pabortatomumx ¢ rpaduxoM. Ecnu Bel Oymere BCMaTpHBaThCS
JIOCTATOYHO JIOJITO, BBI €r0 HaiifeTe, HO ero LEHHOCTh JUIsl HTPOKa MUHHUMAaNbHA. S caMm McKall aamassl, U
OONBIIMHCTBO U3 HUX 0Ka3aJ0Ch (pajbIIMBKaMU U3 HUPKOHUS.

JIBoiinas "ronoBa" u nBOMHOE "AHO"

[Boiinas "romosa" (Double Top) oOpasyercsi, Korna HeHbl BHOBb TOACKAKUBAIOT 10 MPEIbIAYIIET0
MakcUMaJIbHOTO 3HauyeHwus. J[BoitHoe "nHO" (Double Bottom) - xorga meHsl HmamaroT 10 TPEIBIIYIIETO
MHUHAMAJIHOTO 3HaueHHs. BTOpoil MakCUMyM MM MUHHUMYM MOXET OBITh U HEMHOTO HIDKE WJIH BBILIE
MPEIBIIYIIET0. DTO YAaCTO CMYIIaeT HAYWHAIOLINX aHAJTUTUKOB.

Urpoku ompenenstoT ABOHHYIO 'TojoBy" M JBOMHOE "mHO" TpH IOMOIIM TEXHUUYECKUX
UHIUKaTOpoB. OHHM 4YacTO CONMPOBOXKAAIOTCS auBepreHuueil "ObikoB" wim "mensenmeit". [lokymka B
JIBOMHOM "nmHe" M mpojxaxka B ABOWHOM 'ronoBe" mpeasaraloT MrpokKy OJHY M3 CaMbIX JIYYIINX
BO3MOXHOCTEH.

IV. KOMITbIOTEPU3UPOBAHHBIN TEXHUUECKUI AHAJIN3

4.1. Komnvromeput 6 ucpe

YroOBI OBITH YCIEITHBIM HIPOKOM, BBI TOJPKHBI TIOHUMATh PHIHKY JYYIlle, YeM BaIlld KOHKYPEHTEL.
[Ipu momory KOMIBIOTEPA BBl CMOKETE MPOAHATU3UPOBATH UX 0oJiee THIATeIbHO. Y MHOTHUX UTPOKOB,
KOHKYPUPYIOIIHX C BAMU Ha PhIHKE, YK€ €CTh TaKasl TEXHHKA.

PucoBanue rpaduKkoB BpyUHYIO MOXET AaTh BaM HHTYUTUBHOE, (PU3NUECKOE UyBCTBO LIeH. Bl
MOXeTe KYIUTh JMHOBAaHHON OyMaru U pucoBaTh HECKOJIBKO PHIHKOB LIEHHBIX OyMar Wi BUAOB CHIPbs
KaXIbli 1eHb. OCTaHOBUBIIKCH HA OAHOM M3 TpadUKOB, 3aUIINTE, IPU KAKOM YPOBHE LIeH BbI OyIere
NpOoJaBaTh WIN MOKYTNAaTh, KOTAA NPEKPATUTE UTPATh U Il IOMECTUTE MEPHI IPEIOCTOPOKHOCTH.

ITocne Toro, Kak Bbl IPOBEJETE TAK HEKOTOPOE BPEMSI, Y BAC MOYKET IOSIBUTHCS JKEJIAHUE
MIPOaHATM3MPOBAThH OOJIbIIIEe YUCIO PHIHKOB MPY IOMOIIM TEXHHYECKUX MHAUKaTopoB. Ecnu Tak, mopa
MIPUCMaTPUBATh KOMIIBIOTEP M MaTeMaTu4yeckoe oOecrieueHne s TEXHUYECKOro aHaln3a.

XoauTh WJIN e31UTh

I/II‘pOK 0e3 KOMITBIOTEpAa HATIOMHWHACT MYTCHICCTBCHHUKA HAa BEJIOCUTICC. YV Hero cCuibHBIC HOTH U
OH BUACI MHOI'O, HO IPOABUTACTCs BIICPEA MEAJICHHO. Kor/:[a BbI COBCpHIACTE ACTIOBYIO MOC3AKY U XOTHUTE
nonacThb B OMPEACIICHHOC MECTO, BbI 6epeTe MalumHy.

KommbroTep MOXeET ITOMOYb BaM OTCIICKHBATh M TTyOOKO aHAIU3UPOBATh OOJbIIE PEIHKOB. OH
MOXET 3aHSIThCSl PyTUHOMN U JIaTh BaM BO3MOXKHOCTh TyMaTh. KOMITBIOTEP TIO3BOJIUT BaM HCIOJIb30BATh
0OJIBITIC HHIUKATOPOB H IMPOBEPUTH OOJIBINIE BO3MOXKHOCTEH. Mrpa Ha Oupike - 3T0 Urpa ¢ HHpOopMaIrei.
KowmmbroTep momMosket BaM 00paboTath 0oJbIie HHPOPMAITHH.

KoMnbroTepr3upoBaHHbI TEXHUYECKHI aHAIN3 00 bEKTUBHEE OOBIYHBIX TpaduKoB. Brl MoxkeTe
OCHapuBaTh CyIIECTBOBaHME "TONOBHI" ¢ "TuieuaMu'", HO HEBO3MOXKHO CIIOPUTH O TUHAMUKE UHIUKATOPA.
Ecaun unnukaTop nokasslBaeT BBEPX, TO 3TO 3HAUYUT BBEPX, a €CIU BHU3, TO TOJHKO BHH3.

[lepexon OT pydHOTO PUCOBAaHUS K KOMIIBIOTEPU3NPOBAHHOMY aHAJIN3y HAITOMHHAET OTKa3 OT
CYETOB B ITOJIb3Y KaJbKyJsaTopa. Ha mepBhIx mopax, moka Bbl YYUTECh HAKUMATh Ha KJIABHIIH, paboTa
MOJKET 3aMEeTUTHCS, HO UTOTOBOE YCKOPEHHUE OMPABIAET BCE yCHIIHSL.

Tpu mara K KOMIbIOTEPU3UPOBAHHOMY AHAJIN3Y
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YrtoOBl CTaTh KOMIBIOTEPU3UPOBAHHBIM UTPOKOM, HYXKHO ceNiaTh TpH mara. CHadana BaM HY)KHO
BBIOpaTh MpOrpaMMHOE 0OecIieueHNe, 3aTeM KOMITBIOTEp, U TIOTOM - AaHHbIE Ul aHainu3a. Pa3Hble
MIPOTPaMMBI TPEOYIOT Pa3HbIX KOMITBIOTEPOB, TIOATOMY JIyUllle CHavaia BEIOpaTh mporpamMmy. [Iporpamma
TOBOPHUT KOMIIBIOTEPY, Kak 00pabaTeIBaTh JaHHBIC M KaK MTOKa3bIBaTh pe3ynbTarhl. Kaxkaas mporpamMma
o0J1aaeT YHUKaJIbHBIMA OCOOCHHOCTSIMHU U UIMEET HEIOBTOPUMBIH OOJIUK.

CocTaBbTe CIICOK TOTO, YTO IS BaC AOJDKEH JIETaTh KOMITBIOTEP, H 00CYINUTE €T0 C UTPOKAMH, Y
KOTOPBIX OH €CTh. CBSIKUTECH C OPTaHU3AIMSIMHI UTPOKOB, TAKUMH, Kak Kiryo 3000, u y3HaiiTe, 910
MIPEATIOYUTAIOT UX WICHB. MHOTHE HTpokH 3BOHAT B “Financial Trading Seminars, Ink.”, 9To05!1 y3HaTH
Hallle MHEHHUE O JIYUIINX MaKeTax. B sKypHaiax Jjisi UTPOKOB, TaKuX, kKak Pprouepc uin TexHuIeCKuil
Anamu3 Akt 1 CIphsi, MHOTO PEKJIAMHBIX OOBSBIICHUN 1T0 MATEMATHYECKOMY OOSCIICUCHHIO JIJIST
TEeXHUYeCcKOoro aHanu3a. [IpounTaiite 3T 00BSBICHNS U 0030PHI IPOTPAMM, BBHITTUIIIATE
JEMOHCTPAITMOHHBIE JFICKETHI.

IIocne TOT'0, KaK Balll BI:I60p CY3UTCA A0 ABYX HUJIU TPEX IMaKCTOB, IO3BOHUTE (I)I/IpMaM-
MIPOU3BOJUTCIIAM U 3alIpOCUTC UMCHA MO0JIL30BaTEICH B BallleM paﬁOHe. Tpe6y1‘/'1Te HNMCHA aKTUBHBIX
HOJ'IB3OBaTCJ'ICI\/II, BallluX JIy4IInuX O00BEKTUBHBIX COBETYUKOB 10 MPAKTUYICCKUM BOIIPOCAM. Muorue
HUI'POKH OIIYHMIAOT U30JIANNUIO U paabl BCTpCUaM C APYTMMU UTPOKaAMU. Onu ¢ YAOBOJIBCTBUEM MMOKAXKYT
CBOC O60py2[0BaHI/Ie " paCCKaXyT O KauCCTBC TEXHUYECCKOM NOAACPIKKHU.

BonpmmHCTBO MporpaMM T TEXHUYIECKOTO aHajIi3a IMoNaiaeT B OAHY U3 TPeX KaTerOpHid: 3TO
HabOPBI HHCTPYMEHTOB, YepPHBIE SIIHUKH U cepbie AMMKH. Habopsl HHCTPYMEHTOB MpeTHa3HAYEHBI IS
CEpbE3HBIX UTPOKOB, YePHBIE SAIMWKH IS TeX, KTo BepuT B CanTa Kitayca, a MeXay HUMH pacrioiararoTcs
cephle samuKkd. PaccmaTpuBast KOHKPETHBIN MAKeT, MOIyMailTe, K Kakoil TpyIine OH OTHOCHUTCS.

Ha0opsl HHCTPYMEHTOB

Ecnu BB X0THTE paboTaTh MO AepeBy WM 110 METAIIITY, TO MOWAETe B Mara3uH HHCTPYMEHTOB H
KynuTe Habop B sAuuke. Bam npuaercs HaydUThesa MPaBUIBLHO MOJIB30BaThCA STUMH HHCTPYMEHTaMH,
4T00OBI paboTaTh pasyMHoO u 3PPekTrBHO. HaOOphl HHCTPYMEHTOB JIJIsl TEXHUUECKOTO aHaIn3a
MIpeaIaraoT JIEKTPOHHBIE CPEICTBA 00PaOOTKY TAaHHBIX O PHIHKE.

Habop uHCTpyMEHTOB pHCyeT JHEBHBIE U HeleTbHbIE TPAQUKH, JEUT 3KpaH Ha HECKOJIBKO OKOH,
CTpoUT rpadvKH IIeH U HHAUKATOPOB. B XopoireM Habope ecTh MHOYKECTBO MOIYJISAPHBIX HHIUKATOPOB:
MOKa3aTellb CPeHEro ABKeHus Kypca, kanansl, MACD, MACD-ructorpaMMsbl, CTOXaCTHKA, HHIIEKC
OTHOCHTEIBHOHN CHIIBI U IFOKUHBI IPpounX. OH MO3BOJISIET BaM HACTPOUTH BCe MHAMKATOPHI. Hampumep,
OJIHUM Ha)KaTHUEM KHOIKU OH MO3BOJISIET NEPEUTU OT 5-AHEBHOU K 9-THEBHOU CTOXACTHUKE.

KauecTBeHHBIH MakeT MO3BOJSIET BaM HalMcaTh COOCTBEHHBIM MHAMKATOP U T00aBUTH €T0 K
cucreme. KpoMe rOTOBBIX HHAMKATOPOB, Y BaC MOXET OBITH CBOS JItoOMMast popmya. M30eraiite
IIpOrpamMM, OTPaHUYUBAIOIINX Bac TOTOBBIMHU CPEACTBAMH.

XOpOH_II/Iﬁ MaKeT MO3BOJIACT BaM CPABHUTH TIIO0BIE JABa pbIHKa U HaWTH CXOACTBO MCKAY HUMU.
Ecu BB TOPryeTe onunuoHamMu, TO MaKeT 00s13aTeILHO JOJIDKCH BKJIKOYAaTh B cebs MOACJIb OICHKHA
OIIITMOHOB. C10>KHBIC TTAKETHI MOT'YT IIPOBCPUTH HpI/I6LIJ'II>HOCTL CHUCTCM UTPHI.

Xopouire HabOpbl HHCTPYMEHTOB TIPEIararoTcsl B IIMPOKOM JTuana3oHe eH. M3 6ojee moporux,
HanpuMep, CUCcoK uHankaropoB CompuTrac 3aHUMaeET JBE CTPAHMUIIBI, BO3MOXKHA MPOBEPKa
NpUOBLTLHOCTH, NMAKET BHICOKO aBTOMATU3HPOBaH. BOJIBIIIMHCTBO PUCYHKOB B 3TOH KHUIE TOATOTOBJICHBI
CompuTrac. ¥ "Financial Trading Seminars, Ink.", ecTh 0OHOBJISIEMBIH CITUCOK MPUHAICKHOCTEH ISt
KOMIIbIOTEPHU30BaHHBIX UTPOKOB: MMAKEThI MPOrPaMM JIFO00# CTOMMOCTH, CITYKO0 JaHHBIX, KOH(DUTYpaIK
KOMIIBIOTEPOB M TaK Jajiee. ITOT CIIUCOK OOHOBIISETCS KaXIIbIe HECKOJIBKO MECSIICB U BBIIACTCSA UTPOKAM
OecruiaTHO. BBl MOKeTe TOTYYUTh MOCIISTHIOI0 BEPCHIO, E€CITH CBSDKUTECH C HAIlIeH GUPMOIA.

YepHble AIMKH

qepHLII;'I SIOIUK TOBOPUT BaM, UYTO 1 KOrJa IMOKYyIaTh U NpoAaBaThb, HO HC TOBOPUT IMOYEMY. Bu1
BBOOUTC NJAHHBIC B IleprII\/'I SANIUK, JJAMIIOYKH MHUTAal0T, KOJICCUKH ITPOBOPAYMBAIOTCA, U Bbl IOJYYacTC
6yMa>1<1<y, Ha KOTOpOI‘/'I HaIlMcCaHo, 4YTO ACJIaTh. Treicaun HUI'POKOB IUIATAT 3@ 3TO XOPOIIUC ACHBI'U.

BonbIIMHCTBO YepHBIX SAIMIMKOB MTPOJAHO IIapiiaTaHAMU HEYBEPEHHBIM H CI1a00BOJIHHBIM HTPOKAM.
UepHEBIH AWK BCETIa MTOCTABIIAECTCS ¢ BIICUATIIAIONICH NCTOpUEH, JOKAa3bIBAIOIICH MPUOBLILHYIO pPaboTy B
nponuioM. Kaxaplii YepHBIM SIIMK CaMOYHHUYTOXKAETCS, TOCKOJBKY PHIHOK HEPEPhIBHO MeHsieTcs. Jlaxe
CUCTEMBI HTPHI C BCTPOSHHOH ONTHUMHU3AIEN He cpadaThIBaIOT, TOCKOIBKY 3apaHee He M3BECTHO, KAKOTO
porna onTuMH3aIys moHaxoourcs B OyaymeM. B urpe HeT 3aMeHHTeNe! A 3peNIoro Ppa3MBIIUICHUS.
EnuHCcTBeHHBIH cioco0 3apadoTaTh Ha YEPHOM SIIIHKE - 3TO TPOJATH €To.
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HpOBaJ'I 00010 YCPHOTO dlIUKa rapaHTUpPOBaH, AaXXC IMPU MPOJAAKE YCCTHLBIM pa3pa60TqH1<0M.
HeBo3moxxHO ABTOMATU3UPOBATH CIOKHYIO YEJIOBECUYCCKYIO ACATCIILHOCTh, B YaCTHOCTU, UTPY Ha 61/1p>i<e.
MaiuHbl MOT'YyT IOMOYb JIHOAsIM, HO HC 3aMCHUTD UX.

Wrpa npu OMOIIH YepHOTO SIIHKA MPEANOIAracT UCIIOJIL30BAHUE CIICTIKA C YYXKOTO pa3yMma,
CYIIECTBOBABIIIETO B HEKOTOPHIH MOMEHT B TIPOLIIIOM. PHIHKH MEHSIFOTCS M MHEHHS SKCIIEPTOB MEHSIFOTCS
BMECTE C HUMH, & YePHBIH SAIMK MPOJIOJDKAST BhIIaBaTh CBOW CHTHANBI O MOKYIIKE U mpojaaxe. Mrpa ¢
YEepHBIM SIITUKOM ITOX0%Ka Ha CEKC C MPOTE30M IEHUCA: B TEUYCHUE HEKOTOPOTO BPEMEHH BbI CMOXKETE
00MaHBIBaTh CBOIO MAPTHEPIITY, HO HUKOTJA HE CMOXETe OOMaHyTh caMoro ceosl.

Cepble AIMKH

Kax u yepHbIi A1UK, Cepblil UMK JACT CUTHAJIBI UTPOKY HA OCHOBAHUH 3aJI0KEHHOU B HETO
(dhopMyibl. B oTiiMumMK 0T YepHOTO AIIKMKa, OH B OOLIMX YepTax cOOOIIaeT BaM, Kak paboraeT Gpopmyiia, U
MIO3BOJISIET B OTPEIeNICHHBIX MIpeieax HaCTPOUTh ee padoTy. UeM Onmxke cephlil SIuK K Habopy
WHCTPYMEHTOB, TEM OH JIy4IIIE.

Cpenu MHUPOKO U3BECTHBIX CEPBIX SILIUKOB €CTh Takue nporpammsl, kak MESA. Ee cuutatot
JydIIed mporpaMMoit asst oOHapy>KEHHUS PHIHOYHBIX LIUKIIOB.

Komnbrorepsl

CoBpeMeHHBIE ITPOrpaMMBbI padOTalOT Ha pa3HBIX MamuHax. [loaToMy mydriie BEIOpaTh mporpammy
IO TOTO, KaK IMOKYyTaTh KoMIbIoTep. [IprodperaiiTe caMyro COBpeMEHHYIO MaIlTuHy, 9TOOBI OHa
ocTaBaiach MOJIE3HOW MHOTHE To/bl. ITpOKH MPOI0IHKAIOT TpeOOBaTh OOJIbIIIE TAMATH M CKOPOCTH, HU
OZIMH HE TMOKAI0BaJICA MHE Ha N30BITOK TOTO WK Apyroro. Kymure OBICTpPBI MOIEM, YTOOBI MTOTydaTh
JIaHHbIe U3 0a3bl MaHHBIX. KynuTe ma3epHbId IPUHTED, €CITM XOTHTE HaleyaTaTh Ka4eCTBEHHBIE TPapuKy.

boapmmuHCcTBO mporpaMm Mmo3BOJIACT BaM aBTOMATHU3UPOBATH IMPOLECC UCCICA0OBAHNA U IICYATH
PE3YJIbTATOB. Brl HaxxuMmaeTe Ha KHOIIKY U OCTaBJIACTC KOMIIBIOTCP pa6OTaTB. KOI‘,I[& BbI BO3BpAIIAC€TECh,
nepea NpuHTEPOM JICKUT MOPE I‘pa(bI/IKOB C UHAUKATOpaMu. YToMuTenpHas pa60Ta cJAcjiaHa, ¥ Bbl
MOXKETC HAYUHATh MPUHUMATDH 6I/Ip)KCBLIe PpCHICHUA.

PazymMHO HaHATH TOTO, KTO yXKe paboTaeT ¢ MakeToM, YTOOBI OH yCTaHOBIJI €T0 Ha BaIlly CHCTEMY.
S acTo Tak mocTymaio npy Hadane paboThl ¢ HOBBIMHU IIPOTPaMMaMH, 3TO SKOHOMHT MHOTO BPEMEHHU U
cwi. Ecny BBI 3HaeTe, Ha Kakue KHOMKHA Ha)KHMAaTh, BBl CMOYKETE paboTaTh ¢ OOIBITMHCTBOM IPOTPaMM,
He nMes TITyOOKUX MO3HAHUK O KOMIBIOTEpPaXx.

/laHHBIE 0 PBIHKE

Kaxaplit MTpoK J0JDKEH HaYaTh ¢ HEKOTOPO# 0a3bl JaHHBIX U OOHOBJIATH €€ ©KEIHEBHO. PaHbIiie
00e npo0JIeMbl perainuch BpyuHyro. Ceiiuac crapble TaHHbBIC 110 JIFOOOMY PBIHKY CTOSIT MEHbIIIE A0JUIapa
3a MecsI 1 0OHOBIIEHHE TOe AemieBo. [Ipyu momomy oOpgHON TenehOHHOM TUHIK U MOJIEMa BEI
CMOJKETe OOHOBUTH JTaHHBIC O JFOKMHAX PHIHKOB ObICTpEe, YeM 32 MUHYTY. ECTh MHOTO HaJIe)KHBIX 0a3
JIAaHHBIX [0 Pa3HBIM aKIUAM, BAJIOTaM, (prouepcaM U OIMIHOHAM.

HexoTopsle UIpOKH COOMPAIOT JaHHBIE KPYTI0CYTOYHO. OHU MOJIB3YIOTCS CITy THUKOBBIMU
anTteHHaMu, Y KB-npueMHuKamMu 1 BBIACTICHHBIMU TeNe()OHHBIMU KaHanaMu. JlaHHbIE peabHOTO
BpPEMEHH HYKHBI JUI UTPHI B TCUECHHUE AHS, HO HE U1 PadOTHI C OTACIbHBIMH MO3HLIUSMH.

Wrpoku Ha CPOUYHBIX NO3ULMAX 3aKYIAIOT U IPOJAIOT O3ULUHU B TEUCHUE JHEN WU HEAECIIb.
JIHEBHbIE UTPOKHU BXOJAT B UTPY U BBIXOJAT U3 HEE YEPE3 YAChl, €CIIM HE MUHYTHL. Jl0 TOTO, KaK Bbl
CMO>KETE UIPaTh B TEYEHUE JIHS, BaM HY>KHO CTaThb KOMIIETCHTHBIM UI'POKOM Ha CPOYHBIX IO3HIIMSIX.
Mexnay Urpoi Ha CpOYHBIX MO3HUIMX U B TECUEHHE JHS TaKas e pa3sHULA, KaK MEXy Urpoil ¢
KOMIIBIOTEpOM Ha ypoBHE 1 1 Ha ypoBHE 9. BbI ipeososeBaere Te e NMpersTcTBUS U OOpeTech ¢ TEMH XKe
MOHCTpaMH, HO Ha YPOBHE 9 TEMI UTPBI CTOJIb BHICOK, UTO BAIlld PEAKIHU JOJKHBI OBITh MPAKTUIECKU
aBToMaTtudeckuMu. CTOUT BaM 3a[yMaThCs, U BB IPOHAIH. Y YUTECh aHATU3MPOBATh PIHOK U UTpaTh Ha
ypoBHE 1 - cTaHBTE XOPOIIMM UTPOKOM JI0 TOTO, KaK HAUMHATh UTPATh B TCUCHHE JHS.

Korna BeI OyeTe moKyIaTh HCTOpUYECKIE JaHHBIE, Pa3yMHO OXBATHTH JBa MEPHO/A PHIHKA
"OBIKOB" W J1Ba TIepHOJa pEIHKA "MenBesei". Korma s 3HakoMITIoCh ¢ HOBBIM PBIHKOM, TO OOBIYHO
MIPOCMaTpPUBAIO MecsiuHbIe Tpaduku 3a 20 J1eT, YTOOBI HOHATH, TATOTEET JIU PHIHOK UCTOPHUYECKHU K
BBICOKHM WJIM HU3KUM IIeHaM. S| TIOKyTIato He/lebHbIE TaHHbBIE 32 TISITh JIeT U THEBHBIC 3a OJTUH TOI.

HauaB ncnosnp30BaTh KOMIBIOTEDP, HAYHHUTE C IIECTH MIIM MEHBILIETO YHCIIa PHIHKOB, T0OABIISs
HOBBIE PBIHKH M03Xke. HanmprMmep, BBl MOXKETE OTCIIEKHUBATh TOCynapcTBeHHbIe oOuraruu, S&P 500,
30JI0TO, SITIOHCKYIO HEHY M TePMaHCKY0 MapKy. VI3MeHHTe CIIMCOK, €CIIH BbI PEATIOYUTACTE
MPOMBIIUICHHBIN WIH CENTbCKOX03HCTBEHHBIN PHIHOK. BpIOEpHTE HECKOILKO TEXHUUECKUX MHIUKATOPOB
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1 BBIYHCIAINTE UX €KEAHEBHO JJISl K&KAOT0 phiHKa. Koraa Bel XOpoIo ux u3yuyure, 100aBbTe HOBBIC. B
KaXXIbIli MOMEHT BPEMEHH 51 HCTIOJIb3Y10 NPUBBIYHBIA HaOop u3 10 wiu 12 HHIMKATOPOB U OJUH HOBBIH
WHAUKATOP. Sl CIeXy 3a HUM B T€UEHHE HECKOJIBKUX MECALIEB M CPAaBHUBAIO €70 CUTHAJIBI C JAHHBIMU
JOpYTUX UHIUKATOPOB. EcIii HHANKATOP OKa3bIBAETCS TIOJIE3HBIM, s BKIIIOUAIO €r0 B OCHOBHOW Habop.

OcHoOBHBbIE TPYNINbI HHINKATOPOB

WHauKaToOpsl TO3BOJISIOT OOHAPYKUTH TPEHIIBI 1 MOMEHTHI UX 3MeHeHHs. OHU TO3BOJISIFOT JIydIlie
MIOHSITH COOTHOIIICHHE CHIT MeK Ty "Obikamu" U "MeaBensmu'". MHankaTopbl 0oliee 0ObEKTUBHBL, YeM
HapHCOBaHHBIE TPa(PUKH.

C unaukatopaMu npobiaemMa B TOM, YTO OHU IIPOTUBOpEUaT Apyr apyry. Hekoropsie paboratot
Jy4Ille Ipy TpeHe, APyTue - MpHU CIOKOWHOM phIHKe. HexoTopeble myuliie 00HapyKUBAIOT TOYKU
MIOBOPOTA, APYTHeE JIyHIle BBIABISIOT TPEHIBI.

BonpmmHCTBO MI0OKTENEH UIYT €AMHBIA HHAUKATOP: CEpeOpsHYIO MyJIi0, yOUBAIOILyO BCe
COMHEHHS Ha pbIHKE. J[pyrue cobuparoT MHOKECTBO MHAMKATOPOB U MBITAIOTCS yCPEIHUTD UX CUTHAJIBI.
B nr000M cityuae, 6ecrieyHbIil HOBUYOK C KOMIIBIOTEPOM ITOXO0K Ha HOAPOCTKA CO CIIOPTHUBHOM MAIIMHOM,
HY>KHO >XIaTh KaTacTpodbl. Cepbe3HbIll UTPOK AOJDKEH 3HAThH, KAKHE MHINKATOPHI JIy4lle padoTaioT B
OIIpeleNICHHBIX yCIoBuX. [Ipexre, yeM BOCIOIb30BaThCS HHANKATOPOM, BBl JOJDKHBI Y3HATh, YTO OH
H3MepsieT U Kak padoTaeT. TOIBKO OTOM BBl CMOKETE YBEPEHHO MOJIb30BaThCs X CUTHAIAMHU.

Urpoku AemsiT MHIUKATOPhI Ha TpH Tpymbl: ykazarenu TpeHnoB (Trend Following), ocunmnstopsr
(Oscillator) u mpoure. Yka3aTelu TPEHIOB XOPOIIIO padOTaIOT, KOT1a PHIHOK B JBM)KCHUH, HO JTAIOT
OINaCHbIC CUTHAJIbI, €CJIN PBIHOK CTOMT. OCHI/IJUIHTOPLI IMOKa3bIBAaOT TOYKH ITOBOPOTA HA HCIIOABUKHOM
PBIHKE, HO JAKOT NPEKACBPEMCHHBIC U OIMMACHBIC CUT'HAJIBI, KOT'la PHIHOK HAYWMHACT JIBUIKCHUC. HpO‘II/Ie
WHAWKATOPHBI AAK0T JIy4IIEe MPEACTABICHUC O IICUXOJIOTUU MaccC. CereT ycnemHoﬁ UI'PBI B
O6T)eIlI/IHeHI/II/I HECKOJIBKUX MHAUKATOPOB U3 pa3HbIX I'PYIII TaK, 9TOOBI UX OTpHULATCIILHBIC KaUuCCTBa
B3aMMHO KOMIICHCHUPOBAJIUCH, d MMOJIOKUTCIIBHBIC OCTaBaJIMCh HETPOHYTHIMU. 9T0 eiib paGOTBI CucreMsl
Tpex DxpanoB (cM. raaBy 9.1).

Yka3aTeau TPeHI0B BKIIOYAIOT B ce0s MOKa3aTeIb CpeIHero IBIKeHus Kypca (Moving
Average), MACD (mpuHIIUTIBI COMMKEHUS/PACXOXKICHUS CPEIHET0o IBMKeHus Kypca), MACD-
rucrorpammy. Cucremy Hanpasnenuii (Directional System), banancossiit O6bem (On Balance Volume),
[Tokazarens Axkymysiiuu/Pacipenenenust (Accumulation/Distribution) u mpouue. D1u ykazaTenu
TPEH/IOB - OTCTAIOIINE HHINKATOPBI, OHH JABUTAIOTCS, KOT1a TPSHI U3MEHHJICS.

OCI[I/IJU'IHTOPBI IMOMOTraroT OInpeACINTbL TOUYKH ITOBOPOTA. K HuM oTHOCATCS cTOXAacTHKa
(Stochastic), ckopocts n3menenus (Rate of Change), criakeHHast ckopocTh u3mMeHenus (Smoothed Rate
of Change), momenTym (Momentum), nHaekc oTHOcuTenbHOM cuibl (RSI), myun Dnaepa (Elder-Ray),
unnekc cuibl (Force Index), %R Bunbsimca (Wm%R), uanexc nuanazona ceipbeBoro peiaka (CCI) u
mpo4ue. OCI_[I/IJ]JIHTOPI)I - CHHXPOHHBIC UJIU ONICPEIKAIOIINE NHAUKATOPbI, OHU YaCTO MCHAIOTCA paHbIIC
ICH.

IIpoune MHAMKATOPHI TO3BOJISIOT OLIEHUTh MHEHHE PBIHKA U €0 OIHM30CTh K "ObIKaM" Wil
"menBensM". Cpean HUX WHAECKC HOBBIX MakcuMyMoB 1 MUHUMYMOB (New High-New Low), oTHOIIeHHE
cnpoca u npetoxkenus (Put-Call Ratio), korcencyc 6s1koB (Bullish Consensus), HaripaBiieHIe UTPHI,
nHaekc noabema /crana (Advance/Decline), uanexc urpoko (Traders Index) u Tak nanee. OHE MOTYT
OBITh CHHXPOHHBIMH HJIH OTIEPEKAFOIIUMHI HHIUKATOPAMH.

4.2. Ilokazamens cpeonezo 08usceHus Kypca

Craposxxunel Wall Street yTBepkgaroT, 4To OKa3aTellb CPeIHEro ABMKEHUS Kypca ObUI BHEIPEH Ha
(hMHAHCOBBIX PBIHKAX OBIBIIMMH 3eHUTYMKaMU. OHU HCIOIB30BANIN €T0 IJIs1 HaBEACHUs Opyauil Ha
Bpa)KECKHE CaMOJIETHI BO BpeMs BTOPOX MUPOBOM BOMHBI M MPUMEHWIN 3TOT METOJ K LIeHaM. J(Byms
MEPBBIMHU 3KCIIEPTAMHU IO NIOKA3aTEI0 CPEAHETO ABIKEHHA Kypca Obutn Puuapn Jlonunn u Jx.M.
XepceT, HU OIMH U3 HUX, BpoJe Obl, He OblI 3eHNTUYUKOM. JJoHunH Ob11 cayxammmM Meppwit JIuHd n
pa3paboTan MeTob! OUPKEBOI UIPBI, OCHOBAaHHBIEC Ha MEPECCUCHUAX MTOKA3ATEISl CPEIHETO NBIKCHHUS
Kypca. XepcT ObLT MH)XEHEPOM, TPUMEHHUBILINM METO/ IIOKa3aTelsl CPeIHEro ABMKEHUS Kypca K aKIHsIM
B CBOEH, HBIHE KJIaccH4eckoi, kaure “Uymo mpuObLTH OT BBIOOpa MOMEHTa 0OMeHa aKIIHii™.

[Nokazarenb cpemHero IBMKEHHS Kypca (moving average, MA) moka3bIBacT cpejiHee 3HaUCHUE
JTAHHBIX 32 OTIpPE/IETICHHBIN NepHo BpeMeHH, S-THeBHOE MA MoKa3bIBaeT CpeHHE IIEHBI 3a TIOCIeTHIE 5
nuel, 20-nHeBHOE 32 ocneauue 20 auei u Tak qanee. Coequnsis 3HadeHUs MA, BBl prCyeTe JIHHHUIO
ToKa3aTess CpeAHEro ABMKEHUS Kypca.
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P1+P2+...+P’1

IIpocroe MA = , e
n

P - ycpenusieMan LeHa,
N - epHOj ycpeAHeHUs (BRIOHPAETCA MIPOKOM).

3rauenre MA 3aBUCHT OT ABYX ()aKTOPOB: YCPETHAEMBIX 3HAUSHIH U IPOMEKYTKA BpEMEHHI
ycpennenusd. [Ipeinonokum, 4To Bbl XOTUTE PACCUNUTATh 3-X THEBHBIM IIPOCTOM MOKa3aTelb CPEIHETO
IBIOKEHUS Kypca IIeHbl akiun. Eciiu B TedeHne Tpex MmociieJoBaTeNIbHBIX JHEH IIeHa 3aKPBITHS
coctraisia 19, 21 u 20, to MA 6ynet paBao 20 (19+21+20 u pa3zgenuts Ha 3). [IycTh Ha ciemyromnmit
JIeHb TIeHa 3aKkphITHs Oyaet 22. Oto momauMeT MA no 21 (cymma 3a tpu aus, 21+20+22, nenernas Ha 3).

EcTh TpH OCHOBHBIX BHJIA ITOKAa3aTeNsl CPEIHETO ABMIKEHUS Kypca: IMHEHHO-aKIeHTUPOBaHHBIN
(Simple MA), sxcnonenuuanbheiii (Exponential MA) u B3Bemennslit (Weighted MA). bonbmmiacTBO
UTPOKOB MCHOJIB3YIOT TUHEHHO-aKIIEHTUPOBaHHBI MA, OCKOJIBKY €ro MPOCTO BBIYUCINTD, U JJOHYHH C
XepcToM HCIOb30BaIN €r0 B JOKOMITBIOTEPHYIO 3py. Y 3Toro MA ecThb, 0THaKO, pOKOBOH HEIOCTATOK -
OHO pearupyeT Ha OJJHO U3MEHEHHUE IIeH BAXKIBI.

JIBoiiHOM cUrHAJ

[IpocToe MA u3MeHsieTcs IBa)</Ibl TOCIIe OJTHOTO 3MeHeHMs 1ieH. CHadana OHO U3MEHsIeTCs
TOTJa, KOT/Ia HOBOE 3HAYCHHE IOTAaeT B IEPUOJI yCPEAHEHUS. DTO XOPOIIIO, BEllb MBI XOTHM, YTOOBI
MA otpaxano nuHamMuKy 1eH. [[moxo To, 4to MA nu3MeHseTCs OnsTh, KOT/la cTapasi [leHa TOKUIaeT
nepuon ycpennenus. Koraa Beimamaer Beicokas 1eHa, MA unet BHu3. Ecnu BeImagaeT HU3Kas 1ieHa, TO
MA mnoBblmaeTcsi. OTH U3MEHEHHS HE IMEIOT HUYero 0OIIEero ¢ TeKYIUM COCTOSTHUEM PhIHKA.

[pennonoxum, uto akius kojedaercs mexay 80 u 90, a ee 10-qHeBHOE MA cTouT Ha 85, HO
BKJIFOYAET B ce0s OJIMH JCHb, KOTIa akIus noausack 10 105. Korga ata 1ieHa BRIXOAUT U3 IEPHOIa
ycpenHeHus, MA nagaer, Kak eciid Obl Hadalicsi HUCXOIAIINI TpeH . beccMbicieHHOE MageHne He UMEET
OTHOUICHUSA K COCTOAHHUIO pblHKa.

Korma crapas niena oropacbiBaeTcs, TMHEHHO-aKLIEHTUPOBaHHBIN MOKA3aTeb CPEIHETO ABHKCHUS
Kypca nepraercs. [Ipoctoe MA noxoxke Ha CTOPOKEBYIO C00aKy, KOTOpast JaeT IBXKIbI: KOrla KTO-TO
HNOJXOIUT K IOMY, M KOTJa OH OTXOAMT OT Hero. HeusBecTHo, Korna Beputh codake. UIrpoku HCHoiIb3yIoT
npoctoe MA no unepunu. COBpeMEHHbIH KOMITBIOTEPU3UPOBAHHBIA UTPOK JTOJKEH IOJIb30BATHCS
IKCIIOHCHIIMAJILHBIM [T0KA3aTeJIeM CPEeTHEro ABMKEHHUS Kypca.

Ilcuxosorus PBIHKA

Kaxxmas 1ieHa - 3T0 MTHOBEHHBIM CHIMOK KOHCEHCYCa Macc 110 TTIOBOTY CTOMMOCTH (cM. Ti1aBy 2.1).
OpHa 11eHa He CKaKeT BaM, OJTM3Ka JId ToJma K "OblkaM" mim K "MensensaMm", kak omHa oTorpadus He
CKaxxeT, N300pakeH JIM Ha Hel ONTHUMHUCT WM TIeCCUMUCT. Vu, HanpruMep, eciii B JIabopaTopuio
npuHecin 10 CHUMKOB O/THOTO YeJIOBEKa, TO MOXXHO COCTAaBUTHh COBMEIIEHHOE N300pakeHue, U OHO JTacT
ero xapakTepHbIe 4epThl. Ecii BBl OyeTe menats COBMEIICHHBIH CHUMOK KaXK/bIi I€Hb, TO CMOXKETE
OTCJIeINTh N3MEHEHNE HACTPOSHHS 3TOTO YEIIOBEKA.

IlokazaTens CPpCAHCTO NBUKCHUA KypcCa - 3TO COBMCIHICHHAA (I)OTOFpa(I)I/IH PbIHKA, OH 06’LGZ[I/IH$ICT
ICHBI 3a HCCKOJIBKO ):[HCﬁ. PriHOK cocTOUT M3 OI‘pOMHOﬁ TOJINBI, U TIOKA3aTCJIb CPECAHCTO ABMIKCHHUA KypCa
IMMOKa3bIBACT HAIIPABJICHUC ABUKCHUA MACC.

Hawubonee none3nas uHbopManus OT MoKa3aTessi CPEeHEro IBMKEHUS Kypca - 9TO HalpaBJIeHUE
ero n3MeHeHus. Korja oH pacrer, 3T0 3HA4HT, YTO TOJIA CTAHOBHUTCS 00Jiee ONTUMHCTHYHOH,
cknonsercs K "ObikaM". Korma oH nmajaer, Tojirna CTaHOBUTCS 00Jj1ee MECCUMHUCTUYHOM M CKIIOHSETCS K
"menBemsM". Eciu Tomma 6mmke K "ObIkaM', 4eM paHbIIle, IICHBI BHINIE ITOKA3aTells CPSIHETO TBIKEHUS
Kypca, a eCiIH Tojma Oirke K "MeaseasM', TOo IIEHBI HIKE HeTo.

IJKCNOHEHIUATbHBIN MOKa3aTelb CpeHero ABMKeHUs Kypca

OKCIOHEHIMAIBHBIHN MOKa3aTeNb cpeHero ABmkeHns Kypca (EMA) mydiie oTcne)XxuBaeT TpeH I,
YyeM JTUHeHHo-akieHTupoBaHHoe MA. OH npuaaer 6osbliie 3HAUYSHHUS CBEXKUM JTAHHBIM U OBICTpee
pearupyet Ha u3MeHeHus. B To xxe Bpems EMA He B3parvBaeTr B OTBET Ha H3MEHEHHUE CTAPhIX JaHHBIX.
Orta cobaka CIBIIINT Jy4Ille U JAeT TOJbKO TOT1a, KOT/1a KTO-TO MOAXOTUT K IOMY.
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EMA=P_*K+EMA *(1-K), rze

2
R—n+1

n - yucxo gHelt yepenHeHnsa 8 EMA (BpIOMpaeTcss HTPOKOM),
P. - neHa cerogus,
EMA, - EMA Buepa.

IIporpamMMBI 11 TEXHUYIECKOTO aHAJIM3a ITO3BOJISIOT BEIOPATH JUIUTEIHLHOCTE yepenuenus EMA u
paccuuTaTh €ro OJHIUM HaXaTheM KiaBHIIu. UToOBI mpoienaTs 3T0 BpYYHYIO0, HYXKHO:
1. Boiopams nepuoo ycpeonenus EMA (cm. nusce). Hanpumep, mvt xomum 10-oneenoe EMA.

2. Botuucnume xko3gppuyuenm K ona amozo nepuooa (cm. evtune). Ecnu nyscno 10-oneenoe EMA,
mo K pasno 2, oenennomy na 10+1, unu 0.18.

3. Paccuumaiime npocmoe MA 3a nepevie 10 oneii: cnorxcume yeHvl 3aKpvlmusn u pazoeaume Ha
10.

4. Ha 11-i1 denv ymnosrcome yeny 3axpoimus na K, ymnosycome npeovioywee MA na (1-K) u
cnodxcume npouszeedenus. Bot nonyuume nepeoe EMA.

5. Iloemopaiime waz 4 oaa cnedyrowux oHeit, umoowt noyuums ece EMA (cm. puc. 15).

Y EMA nBa oCHOBHBIX TIpeuMyIIiecTBa ieper MA. Bo-miepBbIX, 0HO yAeseT 00JIbIIe BHUMAHHS
TociIeTHeMY JTHIO TOproB. CaMoe CBeXee HaCTPOCHHE TOJIH O6oee BakHO. B 10-mreBHOM EMA 11€Ha
3aKpBITUS TTOCIEAHETO JHA cocTapiaeT 18 mpouentoB EMA, a B mpoctoMm MA Bce THU paBHOIIPABHBI.
Bo-BTopsix, EMA He oTOpachiBaeT cTapble JaHHBIE, Kak MA, a 1aeT UM MEUICHHO pacTBOPHUTHCS.

Bb100op nepuona ycpegHeHHs MOKa3aTeJIsl CPpeAHero ABMKeHUsI Kypca

OtHocurensHo 60siee koporkoe EMA 9yBCTBUTENbHEE K U3MEHEHHIO IICH ¥ BBl MOXKETE 3aMETHUTD
HOBBII TpeH 1 panbine. OHO Tak Jiee yalle MeHsIeT HalpaBJIeHue U 1aeT 0oJblie 3a3yOprH. 3a3yOpuHa
(Whipsaws) - 3To kpaTKoBpeMeHHOE u3MeHeHue curnana. OTHocuteapbHO Oonee amuHHoe EMA naer
MEHbIIIe 3a3yOpHH, HO OJIbIIIE 3aMa3AblBacT ¢ ONpeeeHHeM Hadala TPeH .

Close 10-EMA
447.30
456 80
451.00
452 50
453.40
455.50
456.00
454.70
453.50
456.50 453.70
459.50 454 80
465 20 456.60
460.80 457 40
14 460.80 458 00

Puc. 15. Pacuem 10-oneenozo EMA

Haunume c pacuema npocmozo ckonv3auiezo cpeouezo. Ilepeoe uucno ¢ kononke 3 - amo npocmoe MA.
3amem no hopmyne, npusedennoit 6 3moii 2nase, nOOCUUMbIEAiiMe IKCROHEHYUATbHBLIL NOKA3AMENb CPEeOHeZo
osudiceHus Kypca.
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Korna nosiBuinch mepBble KOMIBIOTEPHI, UTPOKHU TePEMaNbIBaIN HUPPHI, YTOOBI HAUTH “ITydIIHn”
NIEPUOJT yCPEAHEHUS s TaHHOTO pbiHKa. OHM HanwM, kKakue MA myudrie paboTaiu paHblie, HO 3TO He
MIOMOTJIO UM B HT'pe, IOCKOJIBKY PBIHOK HETIPEephIBHO MeHseTcs. Hamm Opokeps! He JaloT HaM UTpaTh B
IIPOILIOM.

Ecnu BBl cymenu HalTH pbIHOYHBIN LK, TO EMA MOXXHO cBA3aTh ¢ HUM. JlJIMHa epuoja
YCPEeIHEHHUs AOJKHA COCTaBUTH MTOJIOBUHY OT AJMHBI JOMHUHUPYIOIIET0 PRIHOYHOTO LUKJA (CM. TIaBY
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3.5). Ecniu BBI Hanwy 22-1HEBHBIH UK, TO UCTIONIBL3YHTE 11-THEBHBIN MOKa3aTeNb CPETHETO IBUKCHHUS
kypca. Ecou nuxn noutest 34 nud, To ucnons3yitte 17-nueBnoe MA. K HecuacThio, LIUKIIBI BCE BPEMsI
MEHSIOT CBOIO IJTMHY U MHOTJA Ucue3aroT. HeKoTophie UrPOKH UCTIONB3YIOT TaKKue MPOrpaMMBbl, Kak
MESA, B moucke nukiio, Ho MESA 0Ooubliryto 4acTh BpeMEHH COOOMIACT, YTO MIYM OOJIBINE aMILTUTYIbI
LHKJIA.

B koHIIE KOHITOB, HTPOK MOXET PYKOBOACTBOBATHCS CIIEIYIOIINM SMITUPUIESCKUM TTPABHIIOM: YeM
0oJiee IMHHBINA TPEH/I BBl HIUTE, TEM UIMHHEE TOJDKEH OBITh MepHo]] yepeqHeHns. YToOk! moiMaTh
0oJee KpYMHYIO PBIOY, HY)KHO B3Th YI0UKY M0o00bIe. /1 KpyITHBIX HHBECTOPOB B aKITUH,
CTPEMAIIIUXCA UCTIOBb30BaTh OCHOBHBIE TPeHAbI, MOAX0AT 200-1HeBHbIE MA. BOJBIIMHCTBO UTPOKOB
MOTyT Tosb30BaTtbest EMA ot 10 mo 20 nrael. MA He mobKHO OpaThCcsl MEHBIIE, YeM 3a 8 THEH, ToToMy
YTO WHAUYE OHO YTPATUT CBOIMCTBAa MHCTPYMEHTA /IS BRIABIEHHS TpeHaa. [locmeaane HeCcKOIbKO JIeT
ucnoias3oBai 13-nHeBHOe EMA mo4TH BO BCeX Cilydasx.

IIpaBuia urpsi

VYeneunplii UTPOK HE TBITAaeTCs TpejackasaTh OyAyllee, OH CICIUT 3a PHIHKOM U padoTaeT co
CBOMMHM OTKPBITBIMH MO3ULUAMU (CM. T1aBy 2.6). Ilokazarens cpeqHero ABMKEHUS Kypca IOMOTaeT HaM
UTpaTh B HampaBlieHUU TpeHJa. OCHOBHBIM CHTHAIOM OT MA SBIsIeTCSl HallpaBJICHHE €r0 W3MEHCHUS.
OHo moka3siBaeT, Kyaa aBrkeTcs peiHOK. Korma EMA pacret, cneayer urpaTh Ha MOBBIIICHHE, a KOTIa
majaeT, JTydIlle UrpaTh Ha MMOHIKEHHE (puc. 16).

1. Kozoa EMA pacmem, omkpuoigaiime no3uyuu Ha nokynky, Ilokynaiime, kozoa yenst naoarom 0o
YDOBHA nOKazamens CPeOHezo OGUINCEHUA Kypca Unu HeMHozo huice ezo. Ecnu evl 6 uzpe, nomecmume
Mepbl BPEOOCHOPONHCHOCIU HUMNCE NOCTIEOHE20 10KAIbHO20 MUHUMYMA U REPeHecume Ux 6 MOUKY
nepeceuenus Kax moJbKo yeHol nependym uepe3 ux aunuio EMA.

2. Kozoa EMA naoaem, omkpwvieaiime nozuyuu Ha npooarxcy. IIpodasaitme, Kkoz0a uyemnvl
noonumymcs 00 EMA unu nemnozo eviuie, ycmanoeue mepvl BPeOOCHOPONCHOCIU gblute Oudcaiiulezo
JI0KAIbHO20 MaKcumy mia. Onycmume ux 00 mouKu nepeceuenus, KAk mMobKO YeHbl ONYCHMAMCA HUICE
ux EMA.

3. Kozoa EMA udem posno u moabKO HEMHO20 KOJeOAemcs, Imo 2060pum o0 poblHKe 0e3
osuncenus (Flat). He uzpaitme npu nomowiu yxazameinei mpenoa.

MexaHu4ecKkue CMCTEMbI

Crapple MeXaHHYECKHEe CHCTEMBI UTPBI OOBIYHO BKIIFOYAIM YETHIPE MyHKTA!
1) Ilokynaiime, ko20a MA pacmem u yena 3aKpvlmus evluie IMOU TUHUU;
2) IIpooasaiime, koz0a yena 3akpvimus Hudxce MA;
3) IIpooasaiime, koz0a MA nadaem u yeHa 3aKPbIMUA HUIHCE IMOU NUHUU;

4) 3akpvieaiime nozuyuu Ha nOHUINCEHUe, KO20a UeHA 3aKpvlmusa eviuie aunuu MA. Dma
MexaHuueckas cucmema paoomaem Ha4 MPeHOOBOM PbIHKE, HO HPUGOOUM K Heydaue u3-3a 3a3y0pun Ha
CHOKOUHOM PbIHKE.

3onomo (A
| 13-0neenoe EMA i 4587

4413
436.0
416.7
4.3
390.0

.7
LONG ; [_LoNG 1.3

| SHOAT T L]
r, JJ 350-0
dep ot Nov Dec Jan Yeh

Puc. 16. 13-0neenvlit IKCNOHEHYUAILHBLIL NOKA3AMENb CPEOHE20 0BUNHCEHUA KypCa

Kozoa EMA pacmem, 3mo 3nauum, umo mpeno uoem 66epx u Ha PbIHKe HYHCHO UZPAMb HA NOBbLULEHUE.
Iloxynamp nyuwme mozoa, kozoa yensl eo3spawiaromcsa k EMA, a ne mozoa, koz0a oHu 8b1COKO HAO HUM,
nOmMOMY umo y eéac dyoem jyuuie cOOMHOUEHUE MEHCOY RPUDBLIBIO U PUCKOM.
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Kozoa EMA naoaem, s3mo 2060pum o HUcxooauiem mpenoe u 0 mom, Ymo uzpams HyyHcHo Ha
nonuxcenue. Ilpooasame nyumwe mozoa, kozoa yenvl noonumaromes Hazao k EMA. Kozoa EMA uoem poeno,
KaK 6 0exkadpe, 3mo 2060pum 0 mom, Ymo Ha pvinke donvuie Hem mpenoa. Ilepecmanvme nonv3osamoca
Memooamu OmcaeHcueanus mpenoa, Ho cieoume 3a EMA, umoowt eoepemsa oitmu 6 cnedyouwjuii mpeno.

[TonpITKa OTHUIBTPOBATH 3a3yOPHUHBI MEXaHUIECKUMH TIPaBHIaMu oOpedeHa Ha Heyady. Ouibtp
TIOAABJISICT ITOTEPH C TOH kKe 3PHEKTUBHOCTEHIO, YTO U MPHOBLTH. [IpuMepoM prmbTpa MOXET OBITH
TpeboBaHHEe TOTO, YTOOHI IIeHA 3aKPBITHS ObIJIa Ha IPYTOi CTOpOHE TMHIUH MA He OAWH pa3, a iBa paza
TTOZIPSI/T, WIIK 9TOOBI OHU MPOHUKITH 32 3Ty JTMHHIO Ha OTIPEICICHHYI0 BEININHY. MeXxaHn4decKue
(bMITBTPBI TOJABIISIOT ITOTEPH, HO OHU OAHOBPEMEHHO JIMIIAIOT TIOKa3aTelh CPETHETO ABIKEHHS Kypca
OCHOBHOMW YepTHI: CHOCOOHOCTH PaHO CHTHAM3NPOBAThH O Hadaye TPeHIa.

JlroOumbIM moaxo1oM JIoHYMHA, OJTHOTO U3 OCHOBATEIEH UIPHI C MMOKA3aTeNIeM CPEIHETO
JIBIOKCHUS Kypca, Obuto couetanue 4, 9 u 18-nHeBHBIXx MA. CUrHan nogasaics, Korjaa Bce Tpu MA
JIBUTAJINCH B OJTHOM HarpaBiicHUH. ETo MeTo, Kak U BCe MEXaHUYECKUE CUCTEMBI, paboTall TOIBKO Ha
PBIHKE C BBIPAXXECHHBIM TPEHIOM.

Wrpok momkeH npuHIThH, 9To EMA, Kak u 11000 Ipyroit IrpoBOi HHCTPYMEHT, UMEET Kak
CWJIbHBIE, TaK U ci1adbie CTOPOHBL. [loka3aTens cpegHero ABMKEHUS Kypca ITO3BOJISIET BaM O0OHAPYKUTh U
OTCJIeKUBATh TPEHII, HO B TIpeAeNiax KOpHUI0pa IIeH OH BeeT ce0s XaoTHIeCKH. MBI TIOUIIIEM penIeHre
3TOM MpobeMsl B r1aBe 9, o0cyxkmas Cucremy Tpex DKkpaHOB.

Eme o mokasaTesie cpeHero IBHKeHHUsI Kypca

TTokazarenb cpeJHEr0 IBUKEHUS Kypca CITYyKUT YPOBHEM MOIEP:KKHM U CONPOTUBJICHHU.
Pactymee MA 00BIYHO CITYKUT KaK HIDKHSS TPAHMIIA [IEH, a manarmee MA kak BepxHss rpaHuna. Bot
MOYEeMy CTOMT MOKYIaTh OKOJIO pacTymero MA u mpojaBaTh OKOJIO TTaIaoIIero.

[TokazaTenb cpegHero IBMKEHUS Kypca MOYKHO MTPUMEHUTH HE TOJBKO K IIeHaM, HO B K
HHAUKaTopaM. HexoTopble UTrpokn UCTIONB3YIOT S-qHeBHOE MA o6bema. Kornma o0beM magaer Hibke ero
S5-nHeBHOTO MA, 3TO TIOKa3BIBAET MMOTEPIO MAaCCAMU MHTEpeCa K KpaTKOCPOUYHOMY TPEHAY M OH, BHIUMO,
cKopo moiet BenATh. Korma o0beM mpeBbIaeT ero MA, 3T0 yKa3bIBaeT Ha BRICOKUI HHTEPEC U
MTOATBEPKAAET TPEHI.

[IpaBriIbHBIM CITIOCOOOM HAHECSHHMSI ITOKA3aTelIs CPEIHEr0 IBUKCHUS Kypca Ha rpaduK SBISCTCS
n300pakeHue ero ¢ 3anasapiBanueM. JlelictBurtensHo, 10-n1HeBHOE MA oTHOCHTCS K niepuoay u3 10 gaei
U €ro JIOTHYHO HApHCOBaTh MO S5 Wi 6 JHEM. DKCIOHEHIHAILHOE CPEIHEE CABUHYTO K 00Jice CBEIKUM
nmaHHeM 1 10-mHEBHOE EMA myurne n3o00pa3uth moja 7 win § nHeM. BolIbIIMHCTBO TAaKETOB TTO3BOJISIIOT
BaM CIIBUHYTH MIOKA3aTEIb.

[lokazarens cpeaHero IBIKEHHUS Kypca MOKHO IIOCTPOUTH HE TOJIBKO IO LIEHAaM 3aKPbITHS, HO U 10
N0JIyCyMMe MAaKCHMAJIbHOH 1 MUHUMAJIbHOI LieHbl. MA 10 [IeHaM 3aKpbITHS UCIIOIb3YETCs IPH
©KEIHEBHOM aHANN3€, a TOPTOBLBI B TEUCHUE THS IPEANIOUYNUTAIOT OCHOBBIBaTh MA Ha CpEeIHUX LICHAX.

9KCHOHCHL[I/13IILHBII‘/‘I IMoKa3aTeJIb CPECAHETO ABMIKCHUA KypCa MMPUITUCBIBACT MaKCHUMAaJIbHBIN BeC
nocjeHeMy JTHIO TOPToOB, a B3BellleHHoe cpeanee (WMA) 1o3BosisieT BaM NMPHUIHCATH JII000i Bec
T000MY JHIO, B 3aBICHMOCTH OT TOTO, YTO BaM Ka)XeTCs BAXKHBIM. WMA HaCTOJIBKO CIIOKHEI, YTO
UTPOKY Jydllle orpaHnuuTbcss EMA.

4.3. Memoo conuxncenus /pacxorxcoenus nokazamensn cpeonezo osuxcenusn kypca (MACD) u
MACD-2ucmozpamma

ITokazaTenb cpeHero ABMKEHUS Kypca ONpeneisieT TPEH I, CriaXuBas JTHEBHbIE KOJIeOaHus IIeH.
JIepanba AMIenb, aHATUTHK 1 GuHaHCHCT 13 Hpio-Mopka, mocTpows Goree CoXKHbIH HHIUKATOP.
Merton cOnmKeHUs/ pacX0XKACHHS MTOKA3aTellsl CPEIHETO JBIKEHHS Kypca, Win kopotko MACD (Moving
Average Convergence-Divergence), COCTOUT HE U3 OJIHOM, a U3 TPeX IKCHOHEHIMATLHBIX MA. Ha
rpadvke WHAMKATOP BHITJISANT KAk JBe JTMHHUH, TIepeceueHHe KOTOPBIX AaeT TOPTrOBbIE CUTHAIIBI.

Kak nocrponts MACD

OpurunaneHbil uHANKaTOp MACD CcOCTOUT U3 IBYX JMHHMI: CIUIOIIHOM, Ha3bIBA€MOM TMHUEH
MACD, u nyHKTHPHOM, Ha3bIBaeMoi curHansHOU. JInnus MACD obpasyeTcs aAByms
9KCIOHEHIMAIIbHBIMU MTOKAa3aTeNsIMU CPEAHETO ABIKEHUS Kypca. OHa pearnpyer Ha U3MEHEHHE 1IeH
OTHOCHUTEJBHO ObICTpo. CUTHANBHAS TMHUS MpeAcTaBisieT coboii muauio MACD, criakeHHyo ere
omganM EMA. Ona pearupyer Ha H3MEHEHHS LIeH Oosiee MEJICHHO.
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CurHan o MOKYIIKe WM MPoJiaxKe MoJaeTcs Toraa, koraa osictpas auauss MACD nepecekaer
MEJICHHYIO CUTHaIBHYIO JinHUI0. MHnukatop MACD Bkiro4eH B OOJIBITMHCTBO MPOTPAMM ISt
TEXHUYECKOI0 aHalIM3a. Pe/Ikuii UTPOK pacCUUTHIBAET €r0 BPYUHYIO: KOMITBIOTEP JIEIaeT 3T0O ObICTpee U
TOYHEE.

Jast pacuera MACD:

2. Paccuumaiime 12-oneenoe EMA no yenam 3axkpoimus.

2. Paccuumaiime 26-oneenoe EMA no yenam 3axpvuimus,

3. Boiumume 26-onesnoe EMA u3 12-oneenozo EMA u napucyiime my pasHocmy CHIOUIHOU
aunueit. Imo ovicmpan nunus MACD (MACD Line),

4. Paccuumaiime 9-onesnoe EMA om 6vicmpoit nunuu, u Hapucyiime pe3yibmam NYHKMUPHOI
Aunuelt. mo meonennan cuznanvhan aunusa (Signal Line) (cm. puc 17).

IIcuxoJiorust ppIHKa

Kaxmas nieHa oTpakaer KOHCEHCYC IO TTOBOJIY CTOMMOCTH MEX/Ty BCEMH YUYaCTHHUKAaMH PbIHKA Ha
MOMEHT COBepIlieHUs caenku. [TokazaTens cpeiHero JBUKEHUS Kypca OTpayKaeT CpeHUI KOHCEHCYC 3a
3a/IaHHBIN TIEPHUOJ - COBMEIICHHBIH (h)OTOCHUMOK KOHCEHCyca Macc. [TensHoe yepenHeHne
OTCJIEXKUBAET JOJITOBPEMEHHBIA KOHCEHCYC, KPATKOCPOYHOE YCPETHEHUE - KPAaTKOCPOUYHBIH.

Cuvipan nepmep

DAY |CLOSE 12-EMA |26-EMA |MACD |[SIGNAL |MACD-hist
1 20.70 20.39 20.46 -0.07 -0.16 0.09
2 20.55 20.41 20.47 -0.06 -0.14 0.08
3 20.72 20.46 20.49 -0.03 -0.12 0.09
4 21.03 20.55 2053 0.02 -0.09 0.11
5 21.10 20.63 2057 0.06 -0.06 0.12
6 21.29 20.73 20.62 0.11 -0.02 0.13
7 21.09 20.79 20.66 0.13 0.01 0.12
8 21.48 20.90 20.72 0.18 0.04 0.14
9 21.23 20.95 20.76 0.19 0.07 0.12

Puc. 17. Pacuem MACD u MACD-zucmozpammot.

Jna nonyuenun nunuii MACD u MACD-zucmozpammol npodenaitme ciedyrwouiee:

1. Botuucnume 12-0neenoe u 26-onesnoe EMA no yenam 3akpvimus.

2. Boitumume 26-oneenoe EMA u3 12-0neenozo, umo6wt noayuums ovicmpyto aunuio MACD.

3. Boiuucnume 9-onesnoe EMA om 6vicmpoii nunuu MACD, umoo6st noiyuums mMedeHHYI0 CUZHATIbHYIO
aunuro. Hapucyiime obe, smo 6yoem knaccuueckuii unouxamop MACD.

4. Botumume cuznansuyro aunuio uz aunuu MACD, umoowsl nonyyume MACD-zucmozpammy.

[Tepeceuenns muanun MACD ¢ cuTHaTB-HOM YKa3bIBAIOT Ha CIBHT B OaJlaHCE CHII MKy "ObIkamu"
u "mMenBemsmMu". beictpas muaESI MACD oTpaxkaeT KOHCEHCYC Macc 3a KOPOTKHMA reproa. MemmenHas
CUTHAJTbHAS JTMHUS OTpa)kaeT KOHCEHCYC 3a Oosee mInTenbHbI neproa. Korma osictpas muans MACD
MTOJTHAMAETCS HaJl MEJICHHOW CUTHAIBHOW JIMHHUEH, 3TO TOBOPUT O TOM, UTO "OBIKH" TOMHHHPYIOT Ha
pBIHKE, U JTydIlle UTpaTh Ha ToBbIIeHne. Korma OpIcTpast IMHUS MPOXOIUT IO CUTHATIBHON, 3TO TOBOPHT
0 TOM, 4TO "MenBeau" TOMUHUPYIOT Ha PHIHKE W CTOUT UTPATh HA MMOHIKCHHE.

IIpaBuja urpsl

Ilepeceuenne muaun MACD u cUrHaJIbHOM MMOKa3bIBaeT U3MEHEHNE PHIHOYHBIX TedeHud. rpatp B
HaIIPABJIICHUH [IEPECEUEHHUS, 3HAUUT UATH B HOT'Y C MacCOX phIHKA. Takasi cUCTeMa JaeT MEHbIIE
CUTHAJIOB K UI'PE U MEHBLIE BCIUIECKOB, YEM MEXAHUYECKasl CUCTEMA, IIOCTPOCHHAs Ha OJTHOM II0Ka3aTese
CPEHErO IBUKEHUS Kypca.

1. Kozoa ovicmpas nunus MACD nepecexaem cuzHanvHylo TUHUIO CHU3Y 66€DX, IMO Oaem CUZHAT
o0 nokynke. Ilokynaiime u nomecmume cmpaxogouHsle Mepvl HUHce NOCEOHE20 IOKANbHO20 MUHUMYMA.

2. Kozoa 6vicmpas nunusa nepecekaem CUZHAIbHYIO C8EPXY 6HU3, IMO 0Aen CUZHAL O Npodaice.
Ilpooasaitme u nomecmume cmpaxoeouHnvle mMepol 6vllie NOCIEOHE20 10KAIbHO20 MaKcumyma (puc. 18).
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Puc. 18. JTunuu MACD
Kozoa ovicmpas nunus MACD nepecexkaem medneHHYI0 CUZHATLHYIO TUHUIO CHU3Y 66€DX, INO oaem
cuznan K nokynke. Cuznan Kk npooasice nooaemcsa moz0a, Ko20a dvicmpas 1uHuUs nepeceKaem MeoaeHHyIo

o0gu2aach GHU3. Imom mMemoo no3601aem 0OHAPYICUNLD 6CE 6AINCHBIE MPEHObL U 0aem ECRIECKU Pedice, Yem
nepeceuenus yeH u 00H020 NOKA3AMeENA CPEOHezZ0 OBUIHCCHUAL.

Eme o MACD

MHoTrHe HTPOKH MBITAIOTCS onTUMU3HpPoBaTh MACD 3a cueT ucnons30BaHus Ipyrux MA BMecTO
cragaapTHIX 12, 26 u 9-maeBHBIX EMA. Tlomymspen Be16op 5-34-7. HekoTopble UTPOKH TBITAFOTCS
csa3ate MACD ¢ pbIHOYHBIM HHMKJI0M. K HEcyacThio, OOIBIITYIO YaCTh BPEMEHH Ha PHIHKE HET ITHKJIOB
(cm. rnaBy 5.5). Ecnii BEI HiCTIONTB3yETE MUK, TO IepBoe EMA MOKHO OBITH B 9€TBEPTH AJTUHBI
JIOMUHUPYIOIIIETO 11KIIa, a BTopoe EMA B nosioBuHy ero JuiuHbl. Tperbe EMA - 3T0 HHCTpyMEHT
CTTIa)KMBaHUS, KOTOPBIA HE HYXHO MPUBA3BIBATH K JTHHE IuKia. OcTeperaiTech ONTHMH3HPOBATH
MACD cnuntkoM acto. Eciu BeI moctatodHo goiro mopadoraere ¢ MACD, To cMoXeTe 3aCTaBUTh €T0
JaTh BaM Ha OJHHX W TeX e JaHHBIX JF000H curHall.

:ililhf ]!‘ 4 H"i '
{ g e
1 1}1[“;” |

Te urpoku, ybe MaTeMaTHYECKOE 0OeCIIeYeHNE HE BKIIIOYAET 3TOT MHAMKATOP, MOTYT ITOCTPOHUTH
MACD “pemeBo u cepanTo”. HekoTopble MakeThl MO3BOJISAIOT TOJABKO HapucoBaTh 18a EMA. B atom
clIy4ae Bbl MOYKETE MCII0JIb30BaTh NepeceueHust Mexay nByMs EMA, vanpumep, 11 u 26-1HeBHBIMH, Kak
3ameny JuHMM MACD 1 curHanpHON THHUU.

MACD-ructorpamma

MACD-rucrorpamMmMa gaet 6osee riay0okoe HOHUMaHKe OaaHca cruil Mexy "OblkaMu'" 1
"menBensMu", yem neppoHavanbHbei MACD. OHa mokaspIBaeT He TOIBKO TO, KTO, "ObIKH" WiH
"MenBenn", KOHTPOIMPYIOT CUTYAIUIO, HO M TO, CTAHOBSTCS] OHU CHJIbHEe WK ciabee. DTO OIHH U3
JYYIIAX HHCTPYMEHTOB, IOCTYITHBIX IIPH TEXHUYECKOM aHAIIN3€ PHIHKA.

MACD-rucrorpamma = MACD nunus - CurHanbHast TUHASL

MACD-rucrorpamMMa usmepser pacctossane Mexxay jauaneit MACD u curHanbpHO#M nTuHueH (puc.
17). OHa pucyert 3Ty pa3HULYY B BHJIE TUCTOTPAMMBI - OCIEA0BATEIbHOCTH BEPTUKAIBHBIX CTOIOUKOB.
Ota pa3HHLA MOXKET OBITH OUYEHb MaJla, HO KOMIIBIOTEP Pa3BEPHET €€ Ha BECh IKPaH.

Ecnu OpicTpast muHUS BBIIIE CUTHAIBHOM, 3HaUYeHHe MACD-TrcTOrpaMMBbI MTOJIOKUTENBHO U
OTKJIAJIBIBACTCS BBEPX OT TOPU3OHTAILHOM ocu. Eciiu OpIcTpast TMHUA UAET HIDKE MeuieHHol, To MACD-
TECTOrpaMMa JaeT OTPHUIIATeNIbHOE 3HAYCHNE W U300pakaeTcs HIDKE TOPU30HTaIbHOM ocu. Korma obe
nuHuK nepecekatorcsi, MACD-rucrorpamma gaet 0. Koraa paspsiB Mex ity nmuaueid MACD u curaansHON
nuHued yBenuauBaercsi, MACD-rucrorpamMMa ctanoButcs mupe. Koraa qse nuHuM cONMxKaroTe,
MACD-rucTorpamMMa CTaHOBHUTCH yKe.

Haxnon MACD-ructorpaMmsl OnpeaensieTcss COOTHOIIEHUEM MEXY IBYMS COCEAHUMMU
cronbukamu. Ecnu ciemyromuii CTONOWK BEIIIE, TO TUCTOTpaMMa HIET BBEPX, €CIIM HIDKE - TO BHHU3.

Ilcuxonorus PBIHKaA
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MACD-rucTorpaMMa okas3bIBaeT pa3HUIy MEXy TOJITOCPOYHBIM U KPAaTKOCPOUHBIM
KOHCEHCYCOM I10 TMIOBOJY CTOMMOCTHU Ha pbIHKe. beicTpas muans MACD orpaxaer KOHCEHCyc 3a Oomnee
KOPOTKHH meproa. MeaneHHasi CHTHaIbHAas JIMHUS OTPaXkaeT KOHCEHCYC 3a OoJiee AMUTENbHBINA TEPHO.
MACD-rucTorpaMma OTCIISKUBACT PA3HULY MEKAY IBYMS JTUHUSIMH.

Hakirorn MACD-rucTorpaMMbl OTTMCHIBAET JOMUHUPYIOIIYIO Ha PRIHKE TpymTy. [TomHrMaromascs
MACD-rHcTOrpaMMa TOBOPHUT O TOM, UTO "OBIKH" cTaHOBSTCS cribHee. [lagarommas MACD-
TUCTOTpaMMa TOBOPHT O TOM, UTO CHIIBHEE CTAaHOBSTCS "'MenBenu'.

Korna obictpas munust MACD nomauMaetcs ObICTpee, YeM MeJICHHAs CUTHAIbHAS JTUHYS,
MACD-rucrorpamma nogaumaercsi. OHa mokasbiBaeT, yTo "ObIKK" CHUIIbHEE, YeM ObLTH paHbIe, 1
paszymHo nokynath. Korna osictpas MACD nunus nagaet ObicTpee, yem MeeHHast muaust, MACD-
TUCTOTpaMMa MajaeT. ITo MOKa3bIBACT, YTO "MEABEAN" CTAHOBSITCS CHJIbHEE U JIyYIlle TPOJaBaTh.

Korma vaxiion MACD-rucTorpaMMel COBIaiaeT ¢ ABMKCHHUEM IIeH, TpeH I B Oe3omacHocTH. Korma
MACD-rucTrorpaMMa uieT B IpOTHBOIIOJIOKHOM IIeHaM HAIpaBJICHUH, COCTOSTHAE TPEHAA MO
BompocoM. Jlydie urpats B HanpaBiieHnH HakitoHa MACD-THCTOrpaMMEI, IIOCKOJIBKY OH ITOKa3hIBaET,
KTO, "OBIKH" WK "MenBemn", TOMUHUPYIOT HA PHIHKE.

Haxnon MACD-ructorpammsl 00j1ee BaXeH, 4eM ¢ MOJIOKESHUE BBIIIE WM HUKe ocH. Jlydmuit
CUTHAI K IpoJiaxe nmojgaeTcs Toraa, korara MACD-rucrorpaMmma BhIIIE HYJISI, HO HAKJIOHEHA BHU3,
MOKa3bIBast, 4TO "OBIKUA" BHIOWIUCH U3 cuil. JIydimuii curHa K oKyIke nojaercs, korga MACD-
TUCTOTpaMMa HIKE OCH, HO HAKJIOHEHA BBEPX, MMOKA3bIBas, UTO "MeBEaN" BBIABIXAIOTCS.

IIpaBuaa urpsi

MACD-rucTorpaMma aeT UTpoKy JiBa THIa CUTHaI0B. OWH OOBIYHBIN, BOSHUKAIOIIUH PU
K10l HOBOM uepTe Ha rpaduke 1eH. pyroit peakuii, BOSHUKAIOIIHNA TOIFKO HECKOIBKO pa3 B roJl Ha
Tr000M PBIHKE, HO 3aTO OYEHb CHIIbHBIM.

OOwrunbI curHan naetcs HakiaoHoM MACD-ructorpammsl (puc, 19). Eciu Texymmii ctonoers
BBIIIIE MIPEABIAYIIEr0, TO HAKIOH BBEPX. DTO TOBOPHUT O TOM, UTO y pyJist "OBIKH" ¥ HY>KHO TIOKYTIaTh.
Korna Texyuuii cronben HuXe MPeabIIyIEro, TO HAKJIOH BHU3. DTO TOBOPUT O TOM, YTO KOMAaHIYIOT
"mMenBenn" u mopa npojasath. Ecnu 1ieHs! uAyT B 0AHY CTOpoHY, @ MACD-rucrorpaMma uaeT B Apyryro,
3HAYUT JOMUHHPYIOLIAs TOJIA TePsieT CBOM SHTY3Ma3M H TPEHJ Ha caMoM Jielie ciadee, YeM KaKeTcsl.

'

) Meds 133.40
R o n 128.50
WS, T

r M 5
| sell W‘HHW#M \MNJ‘ sell % ::: .::
W

] I 97.60
] MACD- c D l 24723
‘ ml‘ucmozpamm oo 1.3086
] 8.3048
i -8.7790

-1.8628

A
Wr Wiy Jin Wl Aug  Ser Ot Mov  Déc
Puc. 19. Pacxooncoenuns MACD-zucmozpammol

MACD-2ucmozpamma noomeeprcoaen mpeno, Ko20d oH 0aem HOBble MAKCUMYMbL U MUHUMYMbL
oonospemento c yenamu. Hoevie munumymot MACD-eucmozpammut 6 moukax A u F noomeepacoarom
Hucxooawui mpeno. Hogvle MUHUMYMbL IMO20 UHOUKAMOPA 2080PAM UZPOKY O HIOM, YN0 HUCXO0OAUW UL
mpeno, 6epPoAmMHO, CHOGA 00CMUZHEM MUHUMANLHBIX 3Hauenull A u F unu onycmumcea ewje nusice. Hogvie
maxcumymol C u D MACD-zucmozpammut noomeeprcoarom 60cxooaujuii mpeno. OHu 2080paAm 0 mom, Ymo
60CX00AWUIL MPEHO, 6EPOAMHO, CHO8A 0ocmuzHem unu npee3oidoem maxcumymsl C u D.

Jusepzenyus mexncoy MACD-2ucmozpammoii u yenamu yKa3vléaiom Ha 0CHOGHbIE MOYKU PA36OPOMA.
Omu cuznanvl ROABNAIOMCI PEOKO, HO eClU OHU NOAGUIUCH, MO, KAK NPAGUTIO, HO360I10M Y108UNLL MOMEHMbL
OCHOGHbBIX PA36OPOMOG U HAUAIA HOB020 MpeHO a. /lusepzenyusn ""ovikos" A-B 0aem npekpachyio
603modcHoCmb Kynumy. Llensl 6 H060M MuHUMYME, & MUHUMYM UHOUKAMOPA 6bllie NPeOblOYWe20. Imo
2060pum 0 mom, umo ""meoseou’’ eviooxnuce u "oviku' 20moevl nepexeamums UHUYUAMUEBY.

[uesepeenyun "meoseoen" D-E 0aem npekpachuyro 603moxicuocms 0nsa npooaxcu. Ha npasom kparo
2pagpuka oxazanace ougepzenyun ""ovikos"" F-G. Jlyuuiee epemsa ona nokynku mozoa, kozoa MACD-
2UCHOZpamMma 0BUHEMCA 88ePX U3 C60e20 6mopo2o munumyma G. Ecnu évl uzpaeme na nosvluienue,
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nomecmume npeooxparmmeﬂbnylo OCMAHOBKY HUJYCE MUHUMYMA UECH G. Ilogvruuaiime ee no mepe pazeumun
mpenoa.
1. Iloxynaiime, koz0a MACD-zucmozpamma nepecmaem naoamv U OBGUNCEMICA BBEPX.
Ilomecmume npedoxpauumeﬂbuym OCMAaHO6KYy HUsIce nocieonezo 10KaaIbHO2Z0 MUunumyma.
2. Ilpooasaiime, koz0a MACD-zucmozpamma nepecmanem pacmu u noiioem enu3s. Ilomecmume
RNPeOOXPAHUMENBHYIO OCIAHOBKY 8blUie NOCIEOHE20 TOKATbHO20 MAKCUMYMA.

JuesHas MACD-rucrorpaMma Tak 9acTo ABMXKETCS BBEPX M BHU3, YTO IIPOJABATh U MOKYIIATh
BCSIKHH pa3, KOTJa 3TO IPOUCXOIUT, He TpakTuaHO. V3MeHenus HakioHa MACD-ructorpaMmsr
3HAYNTEIRHO OoJiee MHGOPMATHBHO Ha HEACTHLHOM TpadrKe, TOITOMY MMEHHO OHA BKItoueHa B CHcTeMy
Tpex DkpanoB (cM. rmaBy 9.1).

Koraa :xaaTh HOBBIN MUK WJIH CIIAJ

MACD-rucrorpamMMa paboTaeT Kak ¢apbl y MallliHBI - OHA MTO3BOJIIET UTPOKY YBHUJIETH TOPOTY
BIlepeaH. 3a MAaKCUMyMaMH 1 MUHIMYMaMH 3TOTO HHIUKATOpa OOBIYHO CIeNyIOT MAKCUMYMBI U
MUHUMYMBI LIEH.

Pexopanslii 32 mociaenHue TpU Mecsilia MUK Ha exxeqHeBHOM MACD-ructorpaMMe MoKa3blBaeT, 4To
"OBIKH" Ype3BBIYAIHO CHIILHBI U IICHBI, CKOPEe BCETO0, IOTHUMYTCS eIlie Bhilie. PeKOpaHbIII MUHUMYM Ha
MACD-rucTorpamMmme 3a IocjieiHue TpU Mecsla [T0Ka3bIBaeT, YTO BIEpPEeIn, BUIUMO, ele 0ojiee HU3KUE
LICHBI.

Korga MACD-rucTorpamMMa JOCTUTAaET MAKCUMATBHBIX 3HAYCHUI BO BpeMs MTOAbEeMa IIEH, TO
BOCXOJISIIIIUI TPEH/I B IOJIHOM 3/IpaBUU U CJIEAYIOMIUI NOABEM NOHKEH JOCTUYD UITK MPEB30NTH
npenpaynmit MakcumyM. Eciu MACD-ructorpaMma manaer 10 HOBOTO MUHIUMAJIBHOTO 3HAYEHHUS BO
BpEMS HUCXOJSIIETO TPEH A, TO "MenBeau" CHIBHBI U CIIaJ], BEPOSTHO, TOCTUTHET WIIH MIPEB30UICT
MPEIBIAYIITHI MUHIMYM.

CaMBbIii CIILHBIN CHTHAJI TEXHHYECKOro aHaJIn3a

JuBeprenuus mexay ueHamd 1 MACD-ructorpaMmmoii Bo3HHKaeT Ha JTF00OM PBIHKE TOJIBKO
HECKOJIBKO pa3 B IrOJy, HO OHa JaeT OJUH U3 CaMbIX CHJIBHBIX CUTHAJIOB B TEXHUYECKOM aHaIn3e. JTa
JUBEPreHNNs YKa3bIBaeT Ha OCHOBHBIE TOUKH Pa3BOPOTA U JacT OCOOCHHO CHIIBHBIN CUTHAM O MOKYIIKE
i npogaxe. CUTHaNI He BO3HUKAET B KaX/10M Ba)KHOM MaKCHMyM€ WM MUHUMYMeE, HO €CIIU BBl €T0
BUNTE, TO ATO 3HAYHT, YTO BCKOPE AOIKHO OBITH PyHAaMEHTAIbHOE N3MECHEHHE HAIPaBIICHNUS.

Kormaa nmens! momHuMaroTcst K HOBOMY MakcuMyMmy, a MACD-rucrorpaMmMa oCTaHAaBITUBACTCS Ha
OoJee HM3KOM 3HAYEHUH, o0pa3yercs nuBeprennms "Menseneit” (Bearish Divergence) (puc. 19).
Menbmmit nogseM Ha MACD-THCTOrpaMMe TOKa3bIBaeT, 9To "ObIKK" BHYTPEHHE CJIa0BI, HECMOTPS Ha
BBICOKHE TIeHBI. Korma "ObIkH" BEIIBIXAIOTCS, "MeIBEIN" TOTOBEI IIEPEXBATUTHL HHUITHATHRY.
Huseprennus "Measenein" mexay MACD-ructorpaMMoii 1 IieHaMH YKa3bIBaeT Ha CJIa00CTh BEPITHHBI
peiEKa. OHa TaeT CUTHAJ K MPOJIaXKe TOTAa, KOTJa OOJBIIMHCTBO HTPOKOB YyBCTBYIOT BO30YXK/ICHUE OT
MIPOPBIBA K HOBBIM BepIIHHAM !

3. Ilpooasaitme, ko20a MACD-zucmozpamma 08uHenca 6HU3 OM C60€20 6MOPO20” boslee HU3KO20
MAKCUMYMA, 6 MO 8PeMs KAK UeHbl docmuziu fonvuiezo maxkcumyma. IIpedoxpanumensuyio ocmanoexky
nomecmume @vlute NOC1EOHeZ0 Maxkcumyma.

IToka uensl naroT MuHUMYMBI 1 MACD-rHCcTOrpaMMa mpooJIKaeT OMyCKaThCs HUXKE, 3TO
MOATBEPKAACT HUCXOAAIIUN TpeH 1. Eciu 1ieHsl ynanu 10 HoBoro Munumyma, a MACD-rucrorpamma
OITyCTHJIACh HE TaK HU3KO, KaK paHblle, To oOpa3zoBanack auBeprenuus "obikoB" (Bullish Divergence).
OHa roBOpHT O TOM, YTO IICHBI MAJAIOT 110 MHEPIHH, "MeaBean" ciadee, ueM KaxyTcs, a "ObIKH" TOTOBEI
K MepexBaTy HHULIMATUBEL. J{uBeprenus "ObikoB" Mexxay neHamu 1 MACD-rucrorpaMMoit moka3eiBaeT
CWIIy B pRIHOYHOM JiHe. OHA J1aeT CUTHAJ ITOKYIaTh TOTa, KOT[a OOJLIIMHCTBO UTPOKOB HAITy TAHBI
CIaZoM 0 HOBOTO MUHUMYMa!

4. Ilokynaiime mozoa, kozoa MACD-zucmozpamma 08UHEMCA 88ePX U3 COE20 6MOPO20, MeHee
Zle60K020 MUHUMYMA, 6 MO 6pema KAaK UEHbl naoarom 00 H06020 MUnHUMyma. Ilomecmume
CHIDAX06OUHBLE MEPbl HUMCE NOCTICOHEZ0 MUHUMYMA.

Ecmm museprennus "0v1koB" Mexay MACD-ructorpaMmoii 1 rieHaMu OyIeT 3a0bITa, ¥ [ICHBI
yIagayT J0 HOBOTO MUHUMYMa, BBl OCTaHOBUTECH. [Ipomomkaiite ciequts 3a MACD-TucTOrpaMMOoii.
Ecnu ona ocranoBuTCS B emie 6oiee METKOM MIHHUMYMeE TIPH TOCTHKEHUN IIEHAMHA PEKOPIHO HU3KOTO
YPOBHSI, TO BBI CTOJIKHYJIUCE C ““TPOMHON TUBEpTreHInel "OBIKOB” - 0COOCHHO CHIIBHBIM CUTHAJIOM K
nokynke. CHOBa MoKynaiire, kak Toabko MACD-rucrorpaMMa ABHHETCSI BBEPX OT TPETHETO MEITKOTO
muHEMyMa. OOpaTHOE MPUMEHUMO K TIPOJIaXKe TPH "TPOHHOM pacXOoXICHUH "MeaBeacH" .
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Eme o MACD-rucrorpamme

MACD-rucrorpamma padoTaeT Ha JJI000M BpEMEHHOM MacIiTade: HeeIbHOM, CYTOYHOM U
BHYTpH aHs. CurHansl oT HeaedbHOi MACD-rHcTOrpaMMEI ITPpEBEIA0T OONIBIINE H3MEHEHHS IICH, YeM
CUT'HAJIBI OT AHEBHOI'O MHAUKATOPA. 910 BEPHO I BCEX MHAUKATOPOB, CUTHAJIBI OOJIBIINX BPEMCHHBIX
MacIITaboB COOTBETCTBYIOT OOJIBIINM H3MEHEHUSM IIEH.

Korna Be1 pabortaete ¢ HenenpbHON MACD-ricTOrpaMMOi, HE XKINUTE MATHUIBI, 9TOOBI IPOBEPHUTH
HaJW4Ke CUTHaNA. Beayumii TpeH MOXKeT U3MEHUTHCS B CepeIUHE HEIeNd, PIHOK HE CIETUT 3a
kanernapeM. [loaToMy rccienoBars HeleIbHBIE TaHHBIE HYKHO KaXIbIi IeHb.

4.4. Cucmema nanpagnenui

Cucrema nampasnenuii (Directional System)- 3to ykazarens Tperna. OHa Obu1a pa3padorana Jx.
Yomracom Benpepom miaammm B cepeanne 1970-x u MoauduIupoBaHa HECKOIBKAMU aHATTUTHKAMH.
Cucrema HarpaBlIeHHH MTO3BOJISIET O0OHAPYKUBATH TPEHIT M ONIPEIEIISATh, IBUKETCS JIH TPEH] I0CTATOYHO
OBICTPO, YTOOBI 32 HUM CTOMJIO Ciie1oBaTh. OHA MO3BOJSET HTPOKAM BOWTH B UTPY B CEPEAMHE MOITHOTO
TpeH[a.

HAnonckas iiena

Date High LOW Close Dl;; -DI;; DX ADX
7n 72.24 71.87 71.92 30 20 20 20
7/2 71.83 71.63 71.69 29 23 12 19
7/3 71.65 71.33 71.36 27 27 0 18
7/5 72.10 71.83 72.06 31 23 15 18
7/8 71.94 71.78 71.90 30 23 13 18
7/9 72.02 71.77 71.79 30 22 15 18
7/10 71.95 71.87 71.90 29 21 16 18
711 72.13 71.82 71.85 30 20 20 18
712 73.20 71.94 73.11 41 16 44 20
715 72.94 72.65 72.80 38 15 43 22
7/16 72.75 72.55 72.58 36 16 38 23
717 72.91 72.62 72.71 37 15 42 24
7/18 73.07 72.29 72.42 32 18 28 24
7/19 73.06 72.69 73.06 26 16 29 24
7/22 72.76 72.22 72.36 26 21 11 23
7/23 72.76 72.62 72.69 25 20 11 22
7/24 72.96 72.38 72.48 23 22 2 20
7/25 72.42 71.64 71.76 20 30 20 20
7/26 72:50 |71.96 72.37 19 27 17 20
7/29 72.34 72.08 72.25 18 26 18 20
7/30 72.47 72.18 72.26 19 25 14 20
7/31 72.59 72.31 72.51 20 23 7 19
81 72.59 72.36 72.41 19 22 7 18
8/2 72.92 72.28 72.58 23 20 7 17
8/5 72.95 72.56 72.80 22 19 7 16
8/6 73.57 72.94 73.50 28 17 24 17
8/7 73.29 73.07 73.21 27 16 26 18
8/8 73.15 72.84 73.06 25 18 16 18
8/9 73.18 72.67 72.81 23 20 7 17
8/12 72.92 72.72 72.88 22 19 7 16

Puc. 20. Pacuem no cucmeme Hanpagienuil
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+DI;; u —DI;; ocho6anbl Ha UCHMUHHOM OUARA30HE PHIHKA U NOJIOHCUMEIbHBIX U OMPUUAMETbHBIX
osudicenusx 3a nocieonue 13 oneii. DX paccuumuieaemcesa no +DI; u —DI;;, a ADX agnaemcsa cenarxcueanuem
DX. @opmynvt npugedenst 6 3moii 2nage.

Kak nmocTtponTs cucTeMy HanpaBJIeHUH

Hanpagnenssiii miar (Directional Movement) onpenensieTcst Kak 4acTb CETOJHSIITHETO KOpUIopa
TIEH, JIeXKAaIasi BHE BUepamrHero kopuaopa. CrucreMa HapaBJICHUN ONPEeNsieT, HACKOIBKO U B KaKylO
CTOPOHY CETOHANTHUN KOPHUIOP LIEH CMEIICH OTHOCUTEIHLHO BUCPAITHETO. DTH CII0KHBIC BEIYUCICHUS
(puc. 20) ynoOHee BBHIOTHATH Ha KoMIIbioTepe. CrcTeMa HalpaBlieHUH BKIIOUEHa B OOJIBIIMHCTBO
MMAKETOB JJISl TEXHUYECKOTO aHAIN3A.
1. Onpeoenume nanpaenennsiii waz (DM), cpaenué cezoO0HAWIHUIL UHIMEPEATI UEH OM MUHUMYMA
00 makcumyma co euepawnum, Hanpagnennvim wazom 0ydem cuumamovca 0o0nbWIAA YaACHMb
Cez00HAuHe20 Kopuoopa uen, nepekpuvlearowias euepawnuii. lllaz moscem ovimo uemsipex munog (puc.
21). Yucnennoe 3nHaueHue O0GUNCEHUA 6CE20A NONOHCUMETbHO, a 3HAK neped num (+DM unu -DM)
HOKAa3bleaem, gvluie Wil HUIHCE JIEHCUM Ce200HAWHUI UHMEPEA UeH N0 OMHOWEHUIO K 6UePAUUHEMY.
2. Onpedenume “ucmunnsviii kopuoop” (True Range -TR) ananuzupyemozo pvinka. Imo écezoa
ROI0MCUmeENbHOE YUCI0, HAUOONbUIEE U3 MPeX 3HAUEHUI:

A. PaccTosiHuS MexAy CerOAHAMIHMMU MAKCMMYMOM U MUHMMYMOM.
B. PaccrosiHusi Me:k1y CeroAHsINIHUM MAaKCMMYMOM U BUepallHeil LieHO# 3aKpbITHS.

B. Paccrosinus Mmexay CerogHsITHUM MUHUMYMOM W BU€paliHed 1eHON 3aKpBITHS.

3. Bwiuucnume oOmnesnviit unouxamop nanpaenenus (Directional Index +DI unu -DI). Ou
nO03601AM 6aM CPAGHUEANb PA3HbIE PHIHKU, NOCKOIbKY HANPAGIEHHBII WA2 GbIPANCACCA 6 NPOYECHINAX
OMm UCIMUHHO020 OUANA30HA KAX*C0020 pviHKa. 3nauenus DI -nononcumensusie uucna, +DI pasen nynto 6
mom 0eHb, K020a He ObLno dsurcenus 6eéepx u -DI pasen Hyn1o, Kozoa He ObL10 O6UIHCEHUS GHU3.

_+DM _ -DM
+DI TR -DI= R

4. Ilocmpoiime cznaxcennvie nunuu Hanpaenenus (+DI; u —DI;;). Cenasxcusanue +DI u -DI
6bINOJIHACMCA NOKazamenem cpeoHezo oOsuycenus. bonvuwuncmeo naxemoe nozeonaiom eviopamp
nepuoo ycpeonenus, nanpumep 13-Oneenvlit nokazamenv cpeoHnezo Ogudricenusa. Bot nonyuume oee
JIUHUU:  CeNIANCEHHOE NOJI0NCUMENbHOE HANPABIeHUEe 66E€PX U  CIANCEHHOE OMPUWAmMEIbHOe
Hanpaenenue enu3, +DI;; u —DI ;. Yucnennsle 3nauenusn o6oux nonoxcumenvhovl. Q0b1uHO UX pucyrom
DA3HBIM YBEMOM UTU KAK CHIIOUWIHYIO U NYHKMUPHYIO TUHUIO.

Coomnowienue mexncoy ROJOHCUMETLHOU U OMPUWAMETbHOU AUHUAMU Onpedensem mpeno. Kozoa
ceepxy npoxooum +DI , 3nauum mpeno udem eeepx, a eciu ceepxy npoxooum — DI;; mo mpeno uoem eénus.
Ilepeceuenusn + DI;; u — DI;;, 0atom cuznaisl 0 noKynke u npooasice.

Cucmema nanpasnenui c__ —
DM =0 + DM
A B
+ DM
— DM =0
+ DM
[ . -DM

Puc. 21. /leusicenue 6 cucmeme HanpagieHuil

/Ieu.ucenue - 3MO HAUOOILUAA YACHb CE200HAUIHEZ0 UHmepeala uen, aexcauian ene euepauinezo
unmepeasna.

A. Ecnu cezo0na unmepean pacnonazaemcs vluie, uem uepd, mo 0suxcenue nonoxcumenvro (+DM).
B. Ecnu cezo0na unmepean pacnonazaemcsa Huice, uem guepa, mo oguxcenue ompuyamenvto (-DM).

C. Ecnu cezoOHsamHuil Ouana3on aexdcun 6HYmpu 64epauinezo Wil 6bICHIYnaent 3a He20 66¢pxX Wl 6HU3
00UHAKO080, MO HAnPaenennozo waza nem (DM=0). Ecnu cezoOnawiHuii Ouanason evicmynaem 3a npeoenvl
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euepauinezo u 6HU3, U 66epx, HO nOo pasHomy, mo Htlnpaﬁ]'lEHHblﬁ wae nonolicumesien ujiu ompuyamesien 6
3asucumocmu om maozco, 6 KAKyro CmopoHy Ol éblcniynaem Oonbuue.

D. Ha mexywyuit 0env +DM pasno paccmosnuio meiicoy cezo0HAuHeEll YEeHOll 3aKPbIMUA U 64epauiHumM
Mmaxcumymom, a -DM paeno paccmoanuto mesicoy ceco00HAUHEN YEHOU 3aKPbIMUA U 64ePAULHUM MUHUMYMOM.

5. Buviuucnume cpeonuit unouxkamop nanpaenenus (ADX). Dmom yHuUKanvbHblli KOMROHEHM
cucmembl HANPAGIeHUll NOKasvieaem, Ko20a 3a mpeHoom cmoum caedosamv. ADX uszmepaem
paccmoanue medxcoy nunuamu nanpagnenuii + DIz u — DI;; On g¢viuucnaemces 3a 0éa wiaza:

A. Paccuwnraiite exxeTHeBHBIA HHAMKATOp HampasiaeHws (DX):
+DI - -DI

13 13

DX= *100
+DI .+ -DI,

Hanpuwmep, ecim +DI =34 u -DI ,=18. Torga

34-18 16
DX=M*100 = 5T*100 = 30,77; oxpyragem mo 31.

b. Beruncnure cpeanuit unavnkarop HanpasieHusa (ADX), yepennus DX uepes mokazaTens
CpeIHero IBMXKEHHA Kypca, Hanpumep 13-n1HeBHBIM EMA.

Korna Tpena mpoaomkaeTcss HOpMaabHO, PACCTOSTHIE MEXITY CTIIKEHHBIMH JTHHISIMA
HarnpaBlieHni yBenuuuBaeTca u ADX pacter. ADX nmanaer, korja TpeH ] MOBOPauyMBaeT BCIATh WIIH
KoTJia PhIHOK BXOJUT B Kopuaop 1ieH. Kornma ADX pacrter, CTOUT MCIIOIB30BaTh HHAUKATOPHI,
cleayroume 3a TpeHioM, a korga ADX majiaer, nydiiie UX HE TPUMEHSITh.

IloBeneHue TOJMBI

Cucrema HarpaBlIeHHH U3MepSeT TATOTEHHE TOJMBI K "Obikam" miu K "Menseasm", usmepss
crocoOHOCTh "ObIKOB" U "Me/Beeil" BBITAIKUBATh LIEHHI 3a MPEIeNIbl BUuepalrHero nureppaia. Eciun
CETOTHSIITHIN MaKCUMYM BBIIIIE BUSPALTHETO, 3HAYUT TOJIA KIOHUTCS K "ObIKaM", a €CITH CeroaHsIIITHAN
MUHHMYM HIDKE BUEpaIlHEero MUHUMYyMa, TO TOJINA KIOHUTCA K ""MenBensim".

OTHOCHTENIFHOE TTOJIOKEHHE JIMHUK HanpaBJieHus onpeaessieT Tpera. Korga nmonoxurensHast
JIMHHS HATIPaBICHUH MTPOXOANT HAJl OTPUIIATEIHHOH, "OBIKK" yIPaBIsIOT phiHKOM. Korja oTpunatensHas
JIMHUS TOTHUMAETCS HaJ MOJO0KUTENbHOU, 3TO 03HAYaeT, 4yTo "MeaBean" ctaiu cuibHee. Pazymuo
UTpaTh B HAIIPABJICHUH BEPXHEH JIMHUM ABHKCHUS.

Cpennuit mHIMKaTop Hamnpasienuss ADX pacter, KOraa paccTOsIHUE MEXIy JTUHUSIMU HalpaBiIeHUs
yBeNUYMBaeTCsA. 3HAUNT, JOMHUHHUPYIOIAs TPYIIa CTAHOBUTCS CHUIIbHEE, IPOUTphIBaloOIIas ciadee, u
TpeHa, BuauMo, mpoaoimkutcs. Kornma ADX pacter, BRITOAHO UTpaTh B HAPABICHUH BEPXHEH JTHHUU
HaIIPaBJICHHUS], HCIIOJIb3Ysl YKA3aTEJIX TPEHA.

ADX manaer, korga paccrosinue mexny +DI;; u —DI;; ymenpiaercs. 9To moka3bIBaeT, 4To
JOMHHUpYIOIIas rpymmna TepseT CUIbI, a UX IPOTUBHUKHN HapaluBaroT uX. Koraa pelHOK NIpUXOAMT K
HEecTaOMIIbHOCTH, JIy4llle HE MT0JIb30BATHCS yKa3aTesIMU TPEHA.

IIpaBuia urpsl

1. Ilpooasaiime, ecnu +DI;; évtuwe —DI;;. Omkpoigaiime no3uyuu Ha nokynky, eciu —DI;; evtue
+DI;;. Jlyuwee epema nokynams Hacmynaem mozoa, kozoa u +DI; u ADX evtue —DI;; u ADX pacmem.
Omo zoeopum 06 yKkpenieHuu 60cxo0auiezo mpeHoa.
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Puc. 22. Cuznansl cucmemul HanpaeieHuil
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Junuu nanpaenenun onpedenarwom mpeno. Kozoa +DI ceepxy, cmoum uzpams na nosviuenue. Kozoa
ceepxy -DI, nyuwie uzpame na nonusicenue. JIyuuiee epema 014 ucnonp306anus yKazamenei mpenoa
Hacmynaem mozoda, ko20a ADX noonumaemcsa u npoxooum @vluie HUICHel JTUHUU HANPAGIeHUA. Dmo 08a
NPU3HAKA OUHAMUYHO20 MPEHOA.

Cucmema nanpaenenuil oaem cample Jyuuiue CUZHAILL nocie moz20, kak ADX npogedem neckonvko
Hedellb n00 060UMU TUHUAMU HANPABIEHUA. DMO HPOUCXOOUM RPU MUXOM 3ACmOlinom puinKe. Kak monbvko
ADX “npocnemca” u cosunemcs eeepx nHa 4 eounuywt (nanpumep, ¢ 10 0o 14), Imo oaem cunvHolii cuzHal
uzpamo 6 HANPAGIEHUU 6epXHell AuHUU oOeuxcenuna. Takoii cuznan uyacmo nosasnaemcs nepeo 2nA6HbIMU
osuwxcenuamu puvinka. Ha oannoit ouazpamme ADX noousanca c¢ 9 0o 13 ¢ cenmmsabpe, Kaxk pa3 nepeo
OUHAMUYHBIM POCMOM AnoHCKoU lienbl. TlockonbKy 6o épema nosaenenus cuznana +DI npoxoouna ceepxy, mo
IMO OBLI CUZHATI UZPAMb HA NOGLIUIEHUE.

Ioxynatime ¢ npedoXpanumenvHOU OCMAHOBKOU HUdICE NOCIEOHe20 JOKAIbHO20 MUHUMyma. Jlyuuee epems
npooasams Hacmynaem moeoa, koeoa u -DI u ADX eviwe +DI;; u ADX pacmem. Omo 2oeopum o mom, 4mo
"meoseou" cmanosames cunvhee. Ilpooasaiime ¢ npeodOXpaHumMenbHoOU OCMAHOBKOU HAO NOCACOHUM JTOKATbHBIM

MAKCUMYMOM.

2. Kozoa ADX nadaem, 3mo 3naqum, 4mo HAnpasejieHue 08UMdceHUs PbIHKA CIAHOBUNICA MeHee
sviparicennvim. O0bluHO Obleaem MHO20 6CHIIECK08, KAK 0Obleaem MHO20 600080pPOMO8 NpuU CMeHe
Hanpaenenusn npunuea. Ecnu ADX udem enus, nyuue ne ucnoip3o6ams memoovl 0 OMCAEeHCUBAHUA
mpenoa.

3. Echu ADX npoxooum Hudice o6eux TUHUI HANPAGIEHUA, MO PLIHOK 6Aablil u coHHblil. He
nons3yiimecs yKazamenamu mpeHO08, HO 0Oyovime HaueKy, HOMOMY HUYMO OCHO8HbIE HIPEHObL
HAYUHAIOMCA U3 MAKUX 3ACHOTUHBIX 30H.

4. Jlyuwiuit cuznan om cucmemvl HANRPAGIEHUNl nocmynaem mozoa, kozoa ADX nadaem nudice
obeux nunuii nanpaenenuii. Yem 0onvue on mam ocmaemcs, mem npouHee OCHO8AHUE 013 C/1E0YIOU4E20
osurcenus puinka. Kozoa ADX pacmem, ocmasasace Hudce TUHUI HANPABGIEHUS, IMO NOKA3bIEAEN, YO
3acmoii Ha poinke 3axanuusaemca. Ecniu ADX noonumaemca na 4 eounuypt (nanpumep c 9 oo 13) om
C60€20 HAUMEHbUIEZ0 3HAYEHUA MO0 0OeuMu NUHUAMU HARPAGIEeHUs, “360HUM KOI0KOon”, 036euiasn
Hauano Ho6020 mpenoa. Imo 3HaAUUM, YIMO HAYAICA HOBYLIL PLIHOK "Obik08" unu ""meosedeii' (puc 22).
Hokynaitme, ecnu +DI;; ceepxy ¢ npedoxpanumenvbHoul OCMAHOBKOU NOO NOCACOHUM JIOKATbHBIM
munumymonm. IlIpooasaitme, ecnu —DI;; nasepxy ¢ npedoxpanumenvbHoll 0CIMAHOBKOIL 8blUie NOCTEOHE20
JIOKAIbHO20 MAKCUMYMA.

Hampumep, ADX nognsuics ¢ 8 no 12 u o6e e Beiie 12, mpudem +DI; cBepxy. 10
YKa3bIBae€T Ha HAYaJI0 HOBOTO BOCXoamIero TpeHaa. Ecomu ADX nomaumaetcs ¢ 9 no 13, o6e muamm
Boiiie 13 u —DI; cBepXy, 3HAUUT HAUMHAETCS HUCXOASAIIUN TPEH .

Cuctema HampaBlICHUH yHHUKajibHa B TOM, YTO OHa IOKAa3bIBa€T BaM, KOTJa BEPOATHO HAYajiIo
HOBOTO TpeHAa. OHa 3BOHUT B KOJIOKOJ pa3 WM JABa B TOJ JUIsl JaHHOTO pbiHKa. OHA FOBOPUT, KOTAa
poxnaercss ManeHbKuil "ObIYoK" WM "MenBe:KOHOK". DHHAHCOBBIA PHCK B 3TO BpeMs OOBIYHO Mal,
ITOCKOJIbKY PHIHOK MaJIO KOJIEOIeTCs IPpH Havaje TPeH .

5. Kozoa ADX noonumaemcs eviuie 00eux JUHUII HANPAGNIEHUA, IMO 2080pPUM O nepezpese
puinka. Kozoa ADX Oeusicemca enu3, Haxooacv Ha0 obeumu AUHUAMU, IMO CUZHATL O MOM, YMO
OOMUHUPYIOWAA MPEHO CHOMKHYICA. DMO XOpouwiuil Momenm 014 useneuenus npuodviiu. Ecau y eac
HeCKOJIbKO KOHMPAKmos, mo Bam cmoum 3aKkpeims ¢ npuobLIblo XOmst 0bl 4ACHb OMKPIMBIX HO3ULULIL

PrIHOYHBIE MHAMKATOPHI JAIOT MATKUE U )KECTKHE cUTHAJIBI. Hanpumep, nepeceueHue
YCTAaHOBUBIIETOCS MUHUMYMa 1I€H WU U3MEHEHHUE HapaBlICHUs ABUAKEHUS MA - 3TO )KECTKHUE CUTHAIIBI.
Yxon Bau3 ADX - 3to msarkuii curnan. Ecnu Bel Bunute, yto ADX momen BHU3, OyJbTe OUEHb U OYCHb
OCTOPO’KHBI, J00aBJIsIsE HOBBIE MO3UIIMY. JIyullle Ha4aTh U3BJIEKATh MPUOBLIb, COKPAIATh 00EM MO3UIIUU
Y UCKaTh BO3MOXKHOCTh N30aBUTHCS OT HEE, a HE MPOJIOJIKATE JO00ABIIATh K HEM.

4.5. MomenmyM, CKOpOCHMb UBMEHEHUA U C2IIANHCEHHAA CKOPOCHb USMEHEHUA

KOI‘,I[a MacCCy UI'pOKOB OXBATHIBACT CTPAX WM KATAHOCTD, TOJIIIA MCUCTCS. OCI_[I/IJ'IJ'ISITOPLI U3MEPAIOT
CKOPOCTBb 3TUX METaHUU U OMpeACTIAI0OT UX NHTCHCUBHOCTD.

TexHu4eckre WHANKATOPHI IEATCS Ha TPH OCHOBHBIE TPYMIBI. YKa3aTeldn TPeH 1a IOMOTal0T
BBLIETHUTH TpeH . OCIMIIATOPH! TOMOTAIOT HAWTH TOYKH MMOBOpOTa. [Ipodne MHINKAaTOphI, HApUMep,
WHAEKC HOBOTO MaKCHMyMa -HOBOTO MHHHMYMa, ITOKa3bIBAIOT OOIIMe N3MEHEHHUS TICHXOJIOTHH Macc.
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OCI_II/IHHﬂTOpBI OIPEACTIAOT ITUKU 3MOLII/II>1 pLIHO‘lHOP'I ToJmbl. OHHU ITO3BOJISIOT BaM OMpeaACINTb
HEOOOCHOBAHHEIE YPOBHHU OIITUMH3MaA U IICCCUMU3MA. HpO(I)GCCI/IOHaHLI MBITAIOTCS U30€raTh TAKUX
KpafIHOCTefI. Ounu UT'paroT MMPOTUB HUX, CTaBd HAa BO3BPAT K HOPME. KOFZ[EI PBIHOK IMOJACKAKUBACT, TOJIIIA
BCKAaKMUBACT HAa HOT'U U PEBET OT )KaJHOCTH, HpO(bCCCI/IOHaJ'IBI mpoaaroT. Ounu IMOKYIIaroT, KOrJga pbIHOK
nagacT U TOJIIa CTOHET OT CTpaxa. OCI_[I/IJ'IJ'ISITOpLI IIOMOT'aroT UM BI:I6paTI: BpEMs JI TAKHUX I[eflCTBHfI.

CBepxXnoKynka u nepenpoaaka

Maptus IIpuHr cpaBHHBaeT yKa3aTeiau TPEHIOB U OCLIUIATOPHI CO cIeJaMU YeI0BeKa,
IPOTYJIMBAIOLIETO Ha ITOBOAKE CBOIO co0aKy. UenoBek ocTaBisieT BeCbMa POBHBIH Clell, KaK HHIUKATOP
yKaszaresst TpeHaoB. Cobaka OTKIOHSIETCS BIPABO U BJIEBO Ha JJIMHY MTOBOAKA, Kak ocuiuisitop. Korna
cobaka oTOeraeT Ha BCIO JJIMHY [TOBO/IKA, BECbMa BEPOSATHO, YTO OHA PA3BEPHETCS U MOOEKHUT B IPYTYIO
CTODOHY.

Br1 MOxeTe cMOTpeTh, Ky1a HAET YelI0BeK, U MOHATh, KyJa ABIKyTcs 06a. Korga cobaka
BBIOMpAET BCIO [UTMHY MOBOJIKA, OHa 0OBIYHO TMTOBOpaurBaeT o0paTHo. OOBIYHO, HO He BCIKkHi pa3. Ecin
co0aka yBUJIUT KOLIKY MJIM KPOJIMKA, OHa MOYKET HACTOJBKO BO30YIUTHCS, YTO CTAIIHUT YeJIOBEKa C €ro
nyTd. Urpok 1omkeH HOHUMAaTh CUTHAJIBI OCHMIIIATOpA.

OcuunsaTop nokaseiBaeT cBepXnokynky (Overbought), korna neHa JocTUraeT MaKCUMalIbHOTO
ypoBHA. CBEpXIOKYTNKa 03HaYaeT nepedop, TOTOBHOCTD K CIyCcKy. OCUMIIIATOP NOKa3bIBAET
nepenpogaxy (Oversold), korga neHa JocTuraeT MUHUMalIbHOTO 3HaueHust. Koraa npogano ciaumkoM
MHOT0, ITOJTOTOBJICHA [T0YBA VIS IOABEMA.

JInHNM CBEPXIOKYIIKM U TIEPENpOAaKH OTMEUAIOTCs Ha IrpauKe TOPU30HTAIBHBIMH CIIPABOYHBIMHU
JTUHUSIMHU. VX HY’KHO MTPOBECTH TaK, YTOOBI OCIIMIIIATOP HAXOAUJICS BHE OTPaHMYUBAEMON UMH 00J1acTH
MIPUMEPHO TISITh IPOLIEHTOB BpeMeHH. [IpoBennTe TMHUH CBEPXITOKYTIKH U NIEPENPOoaku TaK, YTOOBI OHU
OTCEKaJIN TOJIBKO CaMble BEICOKHE U caMble HU3KHE OPOCKM MHIMKATOPA 3a MOCIEeIHHUE ECTh MECAIIEB.
KoppekTupyiite 3TH ypOBHH KaXIbl€ TPU MECSLA.

Korma ocummisTop mnagaeT WiIM TMOAHUMAETCS A0 CIPaBOYHOM JIMHUM, 3TO JaeT HUIPOKY
BO3MOXXHOCTh ONPEACIUTh OHO WM BepluHy. OcCIumATopsl paOOTalOT W3yMHUTENBHO BO BpEMs
KOpUAOpa IIeH, HO JAIOT NPEKACBPEMEHHbIE M OMAcCHBIE CUTHANBI, KOTJa 3apOKIAeTCs HOBBIA TPEHI.
Korna HaumHaercst CHIIBHBIN TpEHZ, OCLIJUIATOPHI BeOyT ce0sl Kak co0aka, CTaCKUBAIOLIas XO03iWHA C
MyTH.

OcumIsSTOp MOXKET HEJIENISIMH [TOKa3bIBaTh CBEPXIIOKYIIKY, €CIIN 3aPOKAaeTCs HOBBIM CHITbHBIHA
BOCXOJISIIIMIA TPEHJI, aBast JIOXKHBIM CUTHAJ O poaxke. OH MOXKET yKa3bIBaTh MEPENpPOIaKy HEACTIMU
IpY KPYTOM HUCXOJISIIEM TPEHJIE, aBasi JIOXKHBIM CUTHAI O TIOKyTIKe. [[pu3HaKoM 3pesioro aHaIMTHKA
SIBIISIETCS CITOCOOHOCTH PEIINTh, KOTJIA MOJIb30BATHCS OCHMILIATOPAaMH, a KOTJIa IOBEPSITh YKa3aTelsiM
TpeH0B (cM. raBy 9.1).

Buabl qnuBepreHunu

OcIsATOpEl, KaK ¥ Bce IPOoYre UHANKATOPHI, Jat0T CaMble MOJIE3HBIE CUTHANIBI TOT1a, KOT1a OHU
pacxogsrcs ¢ ueHaMmu. [luBepreHuns "ObIKOB" MOSBIISIETCSA TOT 1A, KOTJa LEHBI MAaAaloT 10 HOBOTO
MUHHMYMa, a OCLHMJUIATOP OTKa3bIBAETCSI OIyCKATHCA K HOBOMY MUHUMYMY. DTO IIOKa3bIBAET, YTO
"MeaBean" TEPAIOT CHUJIBI, LIEHBI IBMXKYTCS BHH3 [10 HHEPLMH U "OBIKH" TOTOBHI IEPEXBATUTD
MHULMATUBY. JluBepreHuus "ObIKOB" 4acTO yKa3blBaeT HA KOHEI HUCXOSIIETO TPEHAA.

JuBeprennus "MenBenel" BOZHUKAET MPH BOCXOMSAIIEM TPEHIE W YKA3bIBAET HA BEPIIUHBI PHIHKA.
OHo mosBIsIeTCsA, KOTa IIEHBI BBIXOSAT Ha HOBBI MaKCHMYM, & OCIIIIISTOP OTKa3bIBAETCS MIOAHUMATHCS
JT0 HOBOTO MaKCHMAaJLHOTO 3HadcHMs. JluBepreHnus "MenBeneil" moka3siBacT, 9YTO "OBIKH" BHIOMBAIOTCS
W3 CWJI, TICHBI PACTYT 10 MHEPIIUH U ""MeIBeaANn" TOTOBBI IEPEXBATUTh WHUINATHBY .

Ectb Tpu knacca nuBeprenuun "OsikoB" 1 "Menseaei” (puc. 23). Kimacc A moka3biBaeT BaXKHBIC
TOYKH [TOBOPOTA U JyYIlIHE BO3MOXHOCTH JUIs Urphl. JluBepreHuus kiacca B meHee cunbHsle, a kinacca C
- MeHee BaKHbIC. VICTHHHBIE TUBEPreHIINH OTIMYHO BHIHO, OHH MIPOCTO BHINPBITMBAIOT U3 rpaduka. Eciu
IUISL TOTO, YTOOBI OTIPEEITUTD, €CTh JIU TUBEPIeHINA, BaM HY)KHA JIMHEHKa, CUUTalUTe, UTO ee HeT.

JAuBeprennus ""mMenBeneii' kiacca A BO3HHKAET TOT/Ia, KOT/Ia IICHBI YCTAHOBUIJIM HOBBII
MaKCHMYM, a OCIUIISATOP JOCTUT 0oJiee HU3KOT0 MAaKCUMyMa, 9eM IIPH MPEIBIAYIEM IMOABEME TIEH.
Juseprennus "Measeaci" kimacca A 0OBIYHO BEIET K pe3KoMy MOBOPOTY. JluBepreHmus "ObIKOB" Kiacca
A HabmromaeTcs TOr1a, KOT/Ia IIEHBI OITyCTHIINCH JO HOBOTO MUHIMYMA, a MHANKATOpP yCTaHOBHJICS B
MeHee ITyOOKOM MHHHUMYMeE, YeM MPH MPEIBIIYIIEM CIIajie IeH. DTO 9acTO MPEIIeCTBYeT KPyThHIM

IMOJbEMaM.
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JuBeprennus "measeneii" kiaacca B nosBisieTcs Toraa, Koraa 1eHb BTOPOM pa3 MOAHSIIUCH 10
MaKCUMyMa, a OCIWLISATOP YCTAHOBWIICS HAa MEHBIIIEM MaKCUMAIBHOM 3HAUCHUY, YEM B MTPOIILTBINA
noabeM 1eH. Jluseprenius "0bkoB" kiacca B Bo3HuKaeT Toraa, Koraa IeHbl 1al0T BTOPO MUHIUMYM, a
OCLIJIIATOP JIaeT MEHEee TIyOOKHI MUHUMYM, YeM B TIPEBIAYIIHIA pas3.

JuBeprenmus "meaBeneii' kiaacca C Bo3HMKAET TOTAa, KOT/Ia IIEHBI TIOJHAMAIOTCS IO HOBOTO
MaKCUMyMa, a OCIIJIIATOP AaeT TOKE CaMOoe 3HAUYCHHE, YTO U IIPH MPOIILJIOM ITOAbEME. DTO TOBOPHT O
TOM, 4TO "OBIKH" HE CTAHOBATCS HU CHIbHEe, HU ciadee. /lueprennus "0b1koB" kinacca C mosBiseTcs
TIPH CITyCKE IICH 0 HOBOI'O MUHUMYMa M OCTaHOBKE OCITHJLIATOpPA HA TOH e TITyOWHe, 9TO ¥ B TPOIUIBII
pas.

ﬂI/IBepFCHHHI/I Kjacca A modru BCETAa IMOKA3bIBAOT HA XOPOIIHE YCIOBUA IJIA UTPHI. HI/IBepFeH]_II/II/I
knaccoB Bu C Yauie COpOBOXKAAOTCA TOJIBKO BCIUICCKAMU. Hx JIYy4lIC UTHOPHUPOBATh, 3da UCKIIIOYCHUEM
YBEPCHHO NMOATBECPIKAACMBIX APYTUMU HHAUKATOPAMU.

Tpoiinas nuBeprenmus "0bIKOB" MM ""MeaABeael' COCTOUT U3 TPEX MUHUMYMOB HITH
MaKCHUMYMOB TICH U TPeX MUHIUMYMOB HIJTH MAaKCUMyMOB ociimuuisitopa. OHO elle BaxkHee, YeM OOBIYHbIC
nuBepreHnny. YToOb! BO3HUKIIA TPOHHAS JUBEPTEHITHS, TIEPBOHAYAIbHAS TUBEPTeHITHS "OBIKOB" TN
"MenBenel" moIDKHA HE TIOJASHCTBOBATE. BOT ele oiHa mpudYrHa JJIs TOTO, YTOOBI )KECTKO
KOHTPOJIHMPOBaTh KaruTai! Eciu BeI oTepsieTe Malio B IEPBOM BCILIECKE, TO Y Bac OYAYT U ICHBTU H
MICUXOJIOTHYECKAasi TOTOBHOCTD K MPOJIOJIKEHUIO HIPHI.

MOMeHTyM H CKOPOCTH UBSMCHCHUSA

Mowmentym (Momentum) u ckopocth uaMenenus (Rate of Change) otciexuBaroT yckopeHue
TpeHOa, pOCT WM CHUKXCHHUE CKOPOCTH €TI0 ABUIKCHUA. DTO OCHOBHEIE WHAWKATOPHI, [TIOKAa3bIBaIOMIUE,
YCKOPACTCA JIU TPEH, 3aMEIJISACTCA UJIW IBUKETCA C HpG)KHCfI CKOpPOCTBIO. OnHu 00BIYHO JOCTUTaK0T
MaKCUMyMa 10 IIMKa [[eH 1 MUHUMYyMa JI0 IHa craja.

Tloxa OCHHUJIIATOPBI MPOAOJIKAIOT AaBaTh HOBBIC MAKCHUMYMBI, Oe3omacHee OTKPbIBATh NO3UIIUH Ha
MOKYIIKY. Ilokxa oHmn Ipoao0JIKAOT NaBaThb HOBBIC MUHUMYMBI, Oc3omacHee OTKPbIBATh NMO3UIIUN HA
npoaaxy. KOFZ{& OCHWJIIATOP NOAHUMACTCA K HOBBIM BBICOTAM, 3TO O3HAYACT, UYTO CKOPOCTh ABUKCHUA
TpCeHAA YBCINYUBACTCA U OHA, BEPOATHO, 6y,Z[CT IpoAO0JIKATHCA. Korua OCHHUJIIATOp AacT MCHBIIHI 11K,
9TO O3HAY4aCT, YTO YCKOPCHHUEC 3aKOHYNJIOCh, KaK €CJIN OBl Y pPake€Tbl KOHYUJIOCH TOIIJIUBO. Kor/:[a OHa
JICTUT TOJIBKO IO UHCPIUH, BbI JOJIKHbBI OBITh TOTOBEI K pPa3BOpOTY. Te xe pacCyKACHUS OTHOCATCA U K
MHWHHUMAJIbHBIM 3HAYCHUSAM OCHUIIIATOPOB IIPU HUCXOIAIICM TPCHAC.
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Puc. 23. Buowvl ousepeenyuu

Jusepzenyuu mexncdy yeHamu u UHOUKAMOPAMU OAIOM OOHU U3 CAMbBIX CUTbHBIX CUZHANO06
mexnuueckozo ananu3sa. /lusepzenyuu co30A10Mcs paziudusmu bICOMbL U 27IYOUHBL IKCHIPEMYMOG UeH U
UHOUKAMOPOE.

Jueepzenyuu "meosedeit" knacca A: yenvlt ROOHUMAIOMCA K HOBOMY MAKCUMYMY, A UHOUKAMOP 0aem
MeHee 8bICOKUIL MAKCUMYM, YeM RPeObloyuuil. Imo camwlii CUNbHbLIL CUCHATL K RPOOAdIce.

Jueepzenyuu "oviko8" Knacca A: yenvt OnycKarOmca K HO6OMY MUHUMYMY, @ UHOUKAMOD 0aem MeHee
271YOOKUTL MUHUMYM, YeM NPEObIOYUUIL. IMO camvlil CUTbHBLIL CUZHAI K HOKYRKe.

Jueepzenyuu "meosedeit” knacca b: yenvt onamo noOHUMAIOMCA K RPEIHCHEMY MAKCUMYMY, d
UHOUKAMOP Oaem MeHee 6blCOKUIL MAKCUMYM, YeM RPeObloyuuil. Imo 6mopoii no cujie CUZHAT K npodadice.

Jlusepzenyuu "ovikos' knacca b: yensvt onamo OnycKaiomces K nPedCHeMy MUHUMYMY, & UHOUKAMOP
oaem meHee 27IyOOKUTL MUHUMYM, UeM NPpeobloyuiuil. Imo 6mopoii no cujie CuZHal K NOKynKe.

Jueepzenyuu "meosedeit" knacca B: yenvt noOnumaromes K HO8OMy MAKCUMYMY, A UHOUKAMOP Oaem
MaKoil yHce MAKCUMYM, YMO U RPeObIOYWUIl. Mo camblil c1adbLl CUZHAT K RPOOadice.
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Jlusepzenyuu "ovikos" knacca B: yenvt onyckaromes K H060My MUHUMYMY, d UHOUKAMOD 0dem mMaKou
JHce 2nyOoKull MUHUMYM, YO U RPEObIOYWUIL. IMmo camblii c1adblil CUZHATL K NOKYRKe.

MOMEHTYM U CKOPOCTh N3MEHEHHS CPAaBHUBAIOT CETOAHAIIHION IIEHY C TOH, KoTopas OblTa
HEKOTOpOE BpeMs TOMY Ha3aj. MOMEHTYM BRIUYHTACT MPONLIYIO IIeHYy U3 ceromusmueii. CKopocTh
A3MEHEHUS JEIUT CETONHAIIHION IIEHY Ha MPOULTYIO.

P

M=P -P RoC= —&— , e
¢ c-n P
c-n

M — MOMEHTYM,

RoC — ckopocTh n3MeHeHus,

Pc— ceronmusmiHss 1ieHa 3aKpBITHS,

Pc-n — mena 3akpeITUS n THEH TOMY Ha3an (n BEIOMPACTCS UTPOKOM).

Hanpumep, 7-1HEBHBIN MOMEHTYM LI€H 3aKPBITUS paBEH Pa3HOCTH MEX]Ty CETOIHSIIHEHN IeHOH 1
1eHo! 7 qHel Ha3zad. MOMEHTYM IMOJIOKUTENEH, €CH CeroAH LieHa BbIIIe, OTPULIATENIEH, €CITH HUXKE, U
paBeH HyJII0, €CIU LIeHbl OAuHaKoBbIe. HakIOH MMHNH, COEANHAIONIE MOMEHTYMBI KaX/I0TO JHA,
MOKa3bIBAET, pACTET 3HAYEHHE MOMEHTYMa WM NajiaeT.

7-IHEBHAs CKOPOCTH U3MEHEHMS - 3TO YaCTHOE OT JICJICHUS CETOJIHAIIHEN 1IeHbI Ha 1IeHY 7 JHen
tomy Hazaa. Ecnm nmensr ogquHakoBbl, RoC pasHa 1. Eciu ceromns nena Brime, To RoC 6omeime 1, a ecnu
HIDKE, TO MeHbIe. Hakiton nmnann, coenuustomeil 3aadeHns RoC s kaxmoro JHs, TOKa3bIBacT, pacTeT
CKOPOCTh M3MECHEHMS WM Tlafaet (puc. 24).

Urpok gomkeH BIOpaTh MPOMEKYTOK BpeMeHH [t MoMeHTyMa Ui RoC. OmbIT ofckasbIBaer,
YTO JIydllle AepXaTh OCIMIUIATOP B Y3KOM BpeMEHHOM OkHe. [lonp3yiiTech MHUPOKUMH MPOMEXKYTKAMHU
BPEMEHH AJI1 MHANKATOPOB yKa3aTelsl TPeH 1a, KOTOpbIe JOJKHBI YIOBUTH €r0 pUcyTcTBUE. J{s
OCLMIISITOPOB MOJB3YHTECh KOPOTKUMH MTPOMEKYTKaMHU BPEMEHH, YTOOBI OTPearupoBaTh Ha OBICTpPhIC
WU3MEHEHMSI LIEH.

MOMEHTYM U CKOPOCTh U3MEHEHUSI UMEIOT TOT K€ HEJIOCTATOK, UTO 1 MA: OHU pearupyroT
IBAKITBI HA OJJHO M3MeHeHwue ieH. OHU pearupyroT Ha Kak10€ N3MEHEHHE 1eH, a TOTOM MEHSIOTCS ellle
pas, Kor/ia cTapble JaHHbIe MOKUAAIOT WX BpeMeHHOH nHTepBai. CriakeHHasi CKOPOCTh H3MEHEHHUS
permraer 3Ty mpoodiemy.

IIcuxoJiorust TOJMBI

Kaxxnas nieHa oTpakaeT KOHCEHCYC MO MOBOAY CTOMMOCTH MEXKIY BCEMH y4aCTHHKaMH PBIHKA Ha
MOMEHT caenku. Mmmynse u RoC cpaBHHBAIOT CETOMHSIIHMN KOHCEHCYC (I[€HBI CEeroAHs) C MPOILIBIM
(nenamu Torna). OHU U3MEPAIOT JUHAMUKY ONTUMH3Ma U [TECCHMHU3Ma Macc.

Cuvipas negpmo

Date Close Mtm:7 RoC:7 13-EMA |S-RoC 13/21
6/6 20.51 -0.64 96.07 21.04 100.51
6/7 20.45 -0.71 96.64 20.95 99.68
6/10 20.09 -1.36 93.66 20.83 98.61
6/11 20.20 -1.06 95.01 20.74 98.14
6/12 20.31 -0,94 95.58 20.68 97.96
6/13 20.01 -1.11 94.74 20.5¢ 97.65
6/14 20.00 -0.64 96.90 20.50 97.25
6/17 20.13 -0.38 98.15 20.45 96.94
6/18 20.10 -0.35 98.29 20.40 96.56
6/19 19.91 -0.18 99.10 20.33 96.07
6/20 20.17 -0.03 99.85 20.30 95.94
6/21 20.21 -0.10 99.51 20.29 96.04
6/24 20.00 -0.01 99.95 20.25 95.90
6/25 20.10 0.10 100.50 20.23 95.72
6/26 20.09 -0.04 99.80 20.21 95.49
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6/27 20.46 0.36 101.79 20.24 95.66
6/28 20.53 0.62 103.11 20.29 95.67
7/01 20.65 0.48 102.38 20.34 95.88
7/02 20.70 0.49 102.42 20.39 96.10
7/03 20,55 0.55 102.75 20.41 96.27
7/05 20.72 0.62 103.08 20.46 96.84
7/08 21.63 0.94 104.68 20.54 97.64
7/09 21.10 0.64 103.13 20.62 98.41
7/10 21.29 0.76 103.70 20.71 99.45
711 21.09 0.44 102.13 20.77 100.14
712 21.48 0.78 10.3.77 20.87 100.93
7/15 21.23 0.68 103.31 20.92 101.65
7/16 21.37 0.65 103.14 20.99 102.37
7/17 21.81 0.78 103.71 21.10 103.21
7/18 21.66 0.56 102.65 21.18 103.85

Puc. 24. Pacuem MOMEHMYMaA, CKOpOCmMu USMEHEHUA U C2NAMHCEHHOT CKopocmu U3MeHeHus.

Momenmym ( Mtm:7) pagen cecoOnauneil yene 3aKpolmus MUHyC yeHa 3aKkpvlmus 7 OHell Ha3ao.
Cropocmp uzmenenusn (RoC:7) - amo cezo0HaAmHAA YeHA 3aKPbImMuUs, 0eJIeHHAA HA UeHY 3aKpblmus 7 OHell
momy Hazao. Buecmo yensl 3aKpvimus vl Modsceme UCHOIb308aMb CPEOHION UeHY (ROJI08UHA CYMMDBL
MAKCUMATILHOU U MUHUMAILHOIL). INO 6EPHO U 6 OMHOWIEHUU DOTLUMUHCINEA OPY2UX UHOUKAMOPOE,
npueedenHvIx 6 IMoii KHuze. MoicHo ucnonv3oeams u Opy20ii 6peMeHHOl UHIMEPEAl, KAK OJIUHHee, MAK U
Kopoue 7 Ouelil.

Ymoovl Haiimu cenaxceHuyro ckopocms usmenenusn (S-RoC 13/21) evtuucnume 13-oneenutii
IKCHOHEHYUAIbHBLIL HOKA3AMeNb CPEeOHez0 08UNCEHUS OM YeH 3AKPbIMUA u npumeHume K Hemy 21-onesnyro
CKOpOCHIb U3MEHEHUA.

UToOBI y3HATH, pacTeT JTU peOCHOK JOCTATOYHO OBICTPO, BBI MOYKETE U3MEPSATH €0 POCT KaXKIIBIH
MeCSAIl ¥ CPAaBHUBATH C POCTOM IIECTh MECSIIEB Ha3as. Torma BBl y3HAeTe, pacTeT JIU BaIll peOCHOK
HOPMAaJIEHO, OTCTAET JIM HACTOJBKO, UTO €r0 HY’KHO OTBECTH K Bpady MIIH PacTeT CTOIb OYpHO, UTO
HYXHO JyMath 0 TpeHepe 1o 6ackeT00my. MomenTyM u RoC moka3sIBaroT BaM, YCKOPSIETCS JTM TPEH
WM 3aMEUIAETCS, @ MOYKET U COXPAHSIET CBOK CKOPOCTb.

Korga momentym 1 RoC gocturaroT HOBOro MakCuMyma, 3T0 TOBOPUT O TOM, YTO ONITUMHU3M
PBIHOYHOM TONIBI PacTET U MOIBEM, BUAUMO, IpofoiikuTcs. Korga momentym u RoC nmagaroT 10 HOBOTO
MHUHHUMYMa, 3TO TOBOPHUT O POCTE MECCUMU3MA TOJIIEI U O BEPOSITHOCTU MPOJAOKSHUS MaICHUS LICH B
Oymymiem.

Korna niens! pactyT, a MoMeHTyM mii RoC magaroT, 3To mpeayIpeskaaeT Bac O TOM, 9TO BEpIIMHA
OJTM3Ka ¥ TIPUIILTO BpeMS H3BJIEKATh MPUOBLIH U3 YACPKUBAEMbIX TIO3HUIINN M YKECTOUYATh OCTAHOBKH.
Korna 1iens! naroT HOBBII MaKCHMyM, a MaKCUMyM MOMeHTyMa 1 RoC Hipke mpeapIayero,
TUBEPTECHINA "MeaABeACH" JaeT CHIIBHBIA CUTHAI K Tpoaaxke. OOpaTHOE CIIpaBeqINBO TIPH HUCXOISIIEM
TPEeH[ €.

Huorna momentyMm u RoC oka3bpIBaroTCS HE MPEIBAPUTEIBHBIMU, & CAHXPOHHBIMU UHAUKATOPaAMHU.
[IpencraBpTe cede, Kak pakeTa yaapsaeTcs O MpensTcTBue. Ee MOMEHTYM U CKOPOCTh U3MEHCHHS MAIar0T
BMECTE C Pa30UTON pakeTol. ITO MPOUCXOUT TOT 1A, KOT/Ia HA PIHOK MPUXOJAT CYIISCTBEHHBIC TIOXUE
HOBOCTH, 0TIpaBiisist RoC u 1ieHbl BHU3 OJHOBPEMEHHO.

IIpaBusa urpsl

Onepexarolye HHINKATOPBI MOI00HBI CTOII-CUTHAIAM MAIIMHBI, UAYIIEH TI0 MIOCCCe TIepe]] BAMH.
Korga onu 3aropatotcs, Bbl HE 3HA€TE, MPUKOCHYJICA JIU OPEAbITYIIHA BOJUTENIb K TOPMO3aM WX BIABUJI
WX B TI0JI. BBl OMKHBI OBITH 0COOEHHO OCTOPOXKHBI, BCTyTIasi B UTPY Ha OCHOBAaHHUH OTIEPEKAIOIIUX
WHAUKATOPOB (puc. 25).

1. Ilpu eocxooauiem mpende noxynaiime, koz0a RoC onyckaemcsa Hudice cpeoHneil NuUHUU U
oguzaemca 6eepx. Imo 2060pum 0 MoM, UMO 60CXOOAU{UIl MPEHO RPUMOPMO3UT, HOOOOHO noe30y,
mopmozauiemy, umoonl 63amey naccaxycupos. Ilpu nucxooawem mpende npooasaiime, koz0a RoC
HOOHUMaemcsa Hao cpeoHell TUHUEll U 0BUAeM sl GHU3.
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2. Kozoa y eac omkpeimas nos3uyus HA HOKYRKY, @ UEHbl CRO3AIOM GHU3, HOCMOMpume,
oocmuzna au RoC maxcumanbvhozo 3nayeHus npu npeovioyuiem nooveme. Pexoponoe 3nauenue RoC
YKazvleaem Ha cUIbHbIX "'0bIK08", KOMOpbIE, 8EPOAMHO, CMO2YM HOOHAMb PLIHOK 00 RPEIHCHUX GLICOM
unu eviwe. Tozoa Oeprwcamv no3uyurw omuocumenvHo oeszonacto. C Opyzoil cmopouwvl, psao
nounudcaromuxca nukoe RoC sensemcs npusnakom crabocmu, Jyduie 3aKpbléanb NOZUUUIO
Hemeonenno. Ilpu Hucxooawem mpenoe npumensiine 06pamuslit HOOX00.

3. IlIpopwvie nunuu mpenoa na zpaguke momenmyma unu RoC uwacmo onepesxicaem ananozuunuiit
npopblé TUHUN MpPeHOa Ha zpauKe ueH Ha OeHb unu o0eéa. Kozoa eévl euoume, umo nuHus mpenoa
Onepecaue2o UHOUKAmMOopa npoduma, 20MoEbMech K nPOOUMUIO TUHUL MPEHOA HA 2PAPUKe YeH.
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Puc 25. 7-0neenviit momenmym (Mtm:7) u ckopocms usmenenus (RoC: 7)

Kozoa momenmym unu RoC pacmym, 3mo o3navaem, umo noovem yen yckopaemcs. Kozoa onu naoarom,
9IMO NOKAa3bleaem, Ymo cnao yen yckopsaemcs. Makxcumymsl u MUHUMYMbL IMUX UHOUKANOPOB NOKA3bLEAIOM,
K020a mpeno 00cmuz MakcumaibHou ckopocmu. Kozoa momenmym unu RoC pazeopauusaromesn u udym 6
00pamnoM HaAnpasienulU, NOPA HAYUHAMb OOPAMHBLIL OMCUEn NePed PA36OPOMOM UeH Imu UHOUKAMOpPbL
oarom camule Tyuuiue CUZHAIbL, KO20A PACX00AMCA C YeHamu (OmMedeHo CmpenKamu).

Momenmym u ckOpoCmb UIMEHEHUS MONCHO AHATUZUPOSANL MEMOOAMU KIIACCUUECKO20 MEXHUUECKO20
ananuza, ¥mo wacmo daem ynpexycoaioujue cuzhansl. Qopamume snumanue Ha mo, Kaxk momenmym u RoC
Rnpopeanu ceoil ypoeens CONPOMUBIEHUA 8 AG2YCE, HA HECKONbKO OHell panbuie npopuvléa yeH. Ha npagom
Kpaio zpaguka ousepzenyus ""meodsedeil”’ nokazvieaem, umo 60cx00AuUIL MpeHO Ucuepna ceos. Imo epemsa
071 NOJIYYEH U NPUOBLAU NO YOEPIHCUBCACMBIM ROZUWUAM U HAYATA UZPbL HA NOHUMCEHUE C NPEOOXPAHUMENbHO
OCMAHOBKOI HEMHOZ0 8blULE CEHMADPLCKO20 MAKCUMYMA

CriakeHHasi CKOPOCTh N3MEHEHHUsI

DTOT ocuWIUTATOP, paspadoranubiii @pegom I'. IllynmanoMm, cBOOOICH OT TJIABHOTO HEAOCTATKA
RoC. On pearupyeT Ha KaX10€ H3MEHEHHUE TAaHHBIX OJMH pa3, a He aBa. CriaakeHHast CKOPOCTh
usMmereHus (S-RoC) cpaBHUBaeT 3HaUEHUS SKCITIOHEHITMAIBHOTO MTOKA3aTeNsl CPETHETO IBUKEHUS, a He
1ICH, B JIBa MOMeHTa BpeMeHU. OHa J]aeT MEHbIIIE CUTHAJIOB, HO KAYECTBO ATHX CUTHAJIOB BBIIIE.

Uro6s1 mocTpouts S-RoC, Bam cHavasa HyXHO mocTpouTb EMA 110 11ieHam 3aKpbITHS (CM. TJIaBy
4.2). Crienyrouum marom OyieT nmpuMeHeHne ckopoctu usmeHerns kK EMA. S-RoC He oueHb
YyBCTBUTENbHA K BpeMeHHbIM oTpe3kaM EMA u RoC. MoxHo noctpouts 13-gaeBHoe EMA u
MpUMEHUTH K Hemy 2 1-mHeBHY0 ROC (puc. 24).

HexoTopble Hrpoky cHauana CTpOsIT CKOPOCTh M3MEHEHHS 1IeH, a 3aTeM CIIa)KUBAIOT €€ uepes
MoKa3aTellb CpeHero ABIKEHUs Kypca. [Ipu aToM momydaeTcst 3HAaYUTENBHO OoJiee MPBITYYHid 1 MeHee
MOJIE3HBIM MHAUKATOD, 4eM S-RoC.

IloBenenne ToJmbI

DKCIOHEHIMANBHBIN TIOKa3aTelb cpefHero apmxeHus kypca (EMA) npencrasisier coboit cpeqanit
KOHCEHCYC YYaCTHHUKOB PhIHKA 32 CBOI BpeMEHHOH MeproJl. ITO Kak COBMENIEHHBIH (POTOCHUMOK,
OTpaXKaIOINIl OCHOBHBIE YePThl PHIHOYHON TOJIIBI, @ HE MTHOBEHHYIO CMEHY €€ HaCTPOCHUH.

S-RoC cpaBHuBaet kaxnoe 3HaueHne EMA ¢ mpomnuisiM 3Ha4eHHeM, OTCTOSIINM Ha3aj Ha
BEIOpaHHEIH cpok. OHa CpaBHUBAET CPETHUI KOHCEHCYC TONITBI CerofHs ¢ mponutsiM. S-RoC oTpaxaer
OCHOBHBIEC U3MEHEHHUS TATOTEHUS TOJINLI K "ObikaM" miu K "Mexasemsam'.

IIpaBuia urpsl

W3MmeHenns HanpaBieHus 1BHxkeHHS S-RoC 4acTo yka3bIBalOT Ha OCHOBHBIE TIOBOPOTHI PHIHKA.
[ToBopot S-RoC BBepx yka3bIBaeT Ha 3aMETHOE JHO, a TOBOPOT BHU3 - HA 3aMETHYIO BepIIUHY (puc. 26).
Pacxoxxnenue mexkay S-RoC u neHamu gaeT 0coO€HHO CHIIBHBIA CHTHAJ K IIPOAAXKE WM IMOKYTIKE.
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1. Ilokynaiime, koz0a S-RoC naxooumcsa noo cpeoneii 1unuell u ROGOPaAYUEaAem é 66epXx.
2. Ilpooasaiime, kozoa S-RoC nepecmaem pacmu u osuzaemcsa enus. Ilpooasaiime, kozoa S-RoC
osuzaemcsa 6HU3, HAXO0ACH HAO CpeoHell TUHUEIl.

3. Ecnu yensl oarom HOGvlil Makcumym, a noovem S RoC menvuie npeovidyuiezo, mo monana
mepsaem IHMy3uam, xoms yenwvl u evicoku. /Jusepzenyusn "meoeedeir’” mexcoy S-RoC u yenamu oaem
CUTIbHBLIL CUZHATI K BPOOadice.
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Puc. 26 . Crnaxxennas ckopoctb u3MeHenus (S-RoC 13/21)

J71s1 BBIYMCIEHHSI 3TOTO UHAMKATOpa HailauTe 13-1HEBHBIN 3KCIOHEHIUAIbHBINA [T0Ka3aTelb
CPeIHero MBMKEHHUS IO TIeHe 3aKPHITHS U IPUMEHUTE K HeMy 2 1-THEeBHYI0 CKOpOCTh n3MeHeHus. S-RoC
0OBIYHO WIET TUTABHBIMY BOJIHAMH, YbH MAKCHMYMBI I MUHAMYMBI 9YaCTO COBIAAIOT C BAKHBIMU
ITOBOPOTHBIMH TOYKaMHU. ITOT HHIUKATOP OCOOCHHO XOPOIIO padoTaeT Ha PHIHKE aKIMHA Kak ¢
OTZEJBHBIMH aKLUSIMU, TAK U C UX TPyIIIaMu.

4. Ecnu yenst naoarom 00 H06020 MUHUMyma, a munumym S-RoC ne mak 2ny6ok, Kkak panvuie, mo
MoIna He CHOJIb HANY2AHA, XOMS WEHbl U HU3KUe. IMOo 3HAUUmM, Ymo 0asenue 6HU3 He CMOIb CUTBLHO,
KaK panvuie, Xomsa PbIHOK U ynan euje Hudce. /lueepzenyus "oviko8" oaem cunvHulil CUZHAT 3AKPbIMb
RO3UUUU HA NOHUIICEHUE U OMKPBIMb RO3UWUL HA NOGbLULEHUE.

4.6. %R Bunvamca

JI. Bunbsime onucan % R Bunbsmca (Wm% R), mpoctoit, Ho 3¢ dekTuBHBIH ocimuisaTop, B 1973
roay. OH oTpaxkaeT crnocoOHOCTH "OBIKOB" U "MenBeaei" ycTaHaBIMBATh LIEHY 3aKPBITHA KaXKIbIi pa3 Ha
Kparo HHTepBaJIa IIeH npouuioro 1. Wm%R noaTeep)kaaeT TpeH U MpelynpexIacT 0 ero rpsaayemM
oOpallieH!H BCIIAATh.

H.-C
Wm%R= 100¥ ———— rae
H, - L,

T — WHTEpBaJ BpeMEHH, BEIOMpaeMblii UTPOKOM, Harpumep, 7 AHEH,

Hr — makcumanbHbIN THEBHON MaKCUMYM 3a 3TOT UHTEPBaJl, HAIlpUMep, 3a 7 JTHEH,

Lr — MuHuManbHbIi JHEBHOM MUHUMYM 34 TO K€ BpeMsi, HalIpUMep, 3a 7 IHEH,

C — mocnenHsst IeHa 3aKPBITHS.

Wm% R oTMeuaeT nmonoxeHne Kaka0i LeHBI 3aKpHITUS B IIPebIAyIeM HHTepBaiie ueH. OH OepeT
paccTosiHUE OT CaMOro BBICOKOIO MaKCUMyMa J0 CaMOro HU3KOTO MMHHMYMa 3a CBOM OTpe30K BpeMEHU
3a 100 npoueHToB. OH BBIpa)kaeT pacCTOSTHUE OT NMOCIEAHEN [IEHbI 3aKPBITHS 10 BEPXHETO Kpast
MpeapAYIIEero HHTepBala IeH B MPOIEHTaX OT BEJIMYMHBI 3TOro nHTepBana (puc. 27). %R Bunbamca
TECHO CBSI3aH CO CTOXAacTUKOU (cM. riaBy 4.7).

Wm%R momxen konedarbes mexay 0 u 100%. On paBen 0 (HapucoBaH BBepXy rpaduka), Koraa
"OBIKK" B MAKCUMAJIHHOU CHJIC M YCTAHABIMBAIOT IIEHY 3aKPBITHS Ha BepIHHE HHTepBaita. OH JOCTUTAET
100 mporieHTOB KOTa "MemBeu" B IIOTHOW CHJIC M YCTAaHABIMBAIOT IICHY 3aKPBITHS HA HIKHEH rpaHuIle
WHTEpBaJa.

OMIIUpHUUYECKOe MPABUIIO JUIA BCEX OCLMIUIATOPOB: €CIIM COMHEBAETECH, ClIeNalTe UX Kopoue. [
yKazaresiel TpeHaa Hao0OpOT: eClIi COMHEBAETECh, cAeaiTe uxX InHHee. OCHIUIATOPEI ¢ KOPOTKUM
BPEMEHHBIM UHTEPBAJIOM MOTYT YJIOBHUTH KPaTKOBPEMEHHBIE HU3MEHEHUS HanpasiieHus. Eciu Bbl
pabotaete ¢ uukiom, caenaite Wm% R B mo0BUHY AIMHBI UKIIA. XOpOLIO paboTaeT 7-THEBHBIN
Wm%R. Wm%R pabotaeT xopoio 1 Ha HelleNbHBIX TpauKax, MOJIb3yHTeCh 7-AHEBHBIM HHTEPBAJIOM.
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I'opuszoHTanbHble cripaBouHble TUHUK 1711 Wm%R npoBonsaTcs Ha yposHe 10 n 90 npoueHToB.
Korma Wm%R ycranaBnuBaeTcs BbIIle BEpXHEH CIPaBOYHOMW JIMHUU, 3TO 3HAYUT, YTO "OBIKU" CHIILHBI,
HO pBIHOK nepe3akymuieH. Ecmn Wm%R ycranasiuBaercs Hke HYKHEH cripaBOYHOMN JIMHUH, TO
"MeqBenn" CUIBHBI, HO PIHOK MEPENpoaH.

IIcuxosorust TOJMNBI

Kaxc;[aﬂ II€HA - 3TO KOHCCHCYC BCCX YHACTHUKOB PbIHKA. BGpXHI/Iﬁ Kpaﬁ HEOAaBHCTO MHTCpBaJIa LICH
IIOKa3hIBACT, KaK BBICOKO "OBIKH" CMOTJIH NOAHATH LICHY U KaKOBa OblTa NX MakcuMaibHas cuna. Hkaui
KOHCII MHTEpBaJIa MMOKa3bIBaCT, KAKOBa OblIa MaKCHMAIIbHAS CUjIa "Me,[[Be,[[efI" 3a 3TOT IEpUO. L[CHEI
3aKPLITUA ABJIACTCA CaMbIM Ba’)KHBIM KOHCCHCYCOM [HsI, TIOCKOJIBKY I10 HeH KOPPEKTUPYECTCA COCTOAHUEC

CUYCTOB UT'POKOB.

Wm% R cpaBHHBaeT KaXIyro IIEHY 3aKPBITHS ¢ HeTaBHUM UHTEpBaIoM. OH TIOKa3bIBaET, MOTYT JTU
"ObIKK" YCTAaHOBUTH [IEHY 3aKPHITHS Y BEpXHEH MpaHUIlbl HHTEpPBaia U MOTYT JIM MEJIBEIM YCTAaHOBUTD €¢
y HIKHEH rpanusl. Wm%R omnpenenser 6ananc cun "ObikoB" U "MenBeeil" Ha MOMEHT 3aKpBITHA,
KPUTHYECKU BXXHBII MOMEHT IOJICUETA JCHET.

3os10TO

Date High Low Close Wm%R:7
8/14 362.2 358.2 361.2

8/15 363.5 360.2 360.4

8/16 361.6 360.3 361.3

8/19 366.5 360.4 362.0

8/20 362.0 355.3 359.3

821 360.4 358.2 360.1

8/22 359.9 357.4 357.5 80.36
8/23 357.2 355.3 356.7 87.50
8/26 358.6 357.1 358.5 71.43
8/27 358.8 356.9 357.8 77.68
8/28 359.5 356.1 357.3 70.15
8/29 356.4 353.7 354.1 94.03
8/30 351.5 348.5 351.4 74.56
9/03 352.0 349.4 351.6 71.82
9/04 352.3 351.6 351.8 70.00
9/05 350.7 349.8 350.3 83.64
9/06 352.5 349.8 352.3 65.45
9/09 355.9 353.4 354.3 26.58

Puc. 27. Pacuem %R Bunvamca

Wm% R evipasicaem paccmosnue om nocieoneil yenvl 3aKpolmus 00 6epxa 7-0He6H020 UHMEPBANA UEH
KaK npoyenm om wiupunsl 3mozo unmepeana. Wm%R:7 paccuumano ona 7-oneenozo nepuooa. Boi mosiceme
evlOpamp Kaxk donee ONUHHBLIL, MAK U H0Jlee KOPOMKUIL NEPUOO 6 3A8UCUMOCHU OM M020, KAKOU MPEHO 6bl
nblmaemecs AHAIUIUPOCANTD.

Bo3moxHO, B TeueHue aHS "OBIKK" CMOIIN IIOIHATE LEHEI BEIIIE, MIX "MeaBean" CMOTIIH
cnyctuTh ux Hike. Wm%R mokasbiBaer, kakas rpymmna cnocoOHa YCTaHOBHTH IICHY 3aKPBITHS B CBOIO
noJib3y. Eciu "ObIKK" HE MOTYT YCTAaHOBHUTH IICHY 3aKPBITUS Y MAaKCUMyMa BO BpeMsl TIOJ/beMa IICH, TO
OHH ci1a0ee, YeM KaKyTCs. ITO BOZMOXKHOCTB i ipoaaxu. Ecin "MenBeu" He MOTYT yCTaHOBUTH LICHY
3aKpBITHS Y MHHAMYMa BO BpeMsI TIaJICHUS 1ICH, TO OHU CJIa0ee, YeM BBITJISIIAT. DTO BO3MOXKHOCTD JIJIS
MOKYIIKH.

IIpaBuja urpsi

Wm%R naer Tpu Tuna curaanos. B mopsake yObIBaHUS 3HAUUMOCTH, 3TO TUBEpreHINS "ObIKOB" U
"MenBenei", 3alIKaNrBaHue U YKa3aHUe Ha CBEPXIIOKYIIKY WM Tiepenpoaaxy (puc. 28).
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Puc. 28. 7-onesnoe %R Bunvamca (Wm%R:7)

Kozoa Wm%R: 7 noonumaemcsa 6vluie 6epxmeil CRpAGOYHOU JUHUU, IO NOKA3bIEAEH, UMO DbIHOK
nepe3axynnen. Kozoa on onyckaemca nudice HUdCHell CRPABOUHON TUHUU, IMO 2060PUML O MOM, YINO PLIHOK
nepenpooan. JIyywiue cuznansl K nOKynKe u K npooace 0aromcsa OugepzeHyuamu (ROKA3amvl CMpenKamu).
Jueepzenyun "medeeden" knacca b ¢ uwne oaem cuznan x npooadxce. /lugepzenyun "ovikos" knacca A ¢
ceHmaope oaem CUNbHBLIL CUNLHBLIL CUZHATI K NOKYNKe.

Omcymcmeue pasmaxa (ommeueno oykeou F) noasnaemca mozoa, kozoa Wm% R pazeéopauusaemcs, ne
docmuzan ceoeil CnPAaeoYHOUl NUHUU. IMO Ovléaem 60 epemsa OmMKAmMa NPOMUE O0YEHb CUALHOZ0 MPEHOq,
noseopomul 6e3 pasmaxa noomeepixcoarom makoii mpeno. Ilosopom 6e3 pasmaxa 60 6pemsa HUCXOOAULE2O0
mpenoa 6 aszycme 0aéal CUNbHBLIL CUZHAN K npooayice. Iloeopom 6e3 pazmaxa 60 epemsa 60cx00auieco mpenoa 6
CceHmAope 0asan CunbHLLI CUZHATI K NOKYNKe.

Ha npaeom Kpato cpaguka uenwvt oarom eepuiuny nuxa. Ecnu Wm% R ynadem Hudice Hudcheil
CRPAGOYHOIL TUHUU, INO OyOenm 603MO)HCHOCHE 01 nokynku. He uzpaitme na nonusicenue, ucknouaa cayuai
B6O3HUKHOGEHUA JusepzeHyuu ""meoesedeit’.

JuBeprennust

Huseprennus (Divergence) mexay neHamu 1 Wm%R BcTpeuaercs peako. OHU Jal0T HAWTYYIIINE
Bo3MOKHOCTH [Tt urpbl. Korna Wm%R nonHuMaercs HaJl BepXHEH CpaBOYHOM TUHUEH, MTalaeT, a
3aTEM, IIPU CIEAYIOIIEM NOABEME 1IEH, HE MOKET JOCTUYD CIIPABOYHOM JIUHUU, TO CO3AAETCS
pacxoxnenue "Measenen". OHO yka3bIBaeT Ha TIOTEPIO CHIIBI "ObIKaMK" U BEPOATHOE MaJCHUE PHIHKA.
JuBeprennus " ObIKOB" BO3HUKAET TOTa, Korna Wm%R mamaer Hu3ke cripaBOYHOM JIMHUH, MTOTHUMACTCS
U HE MOKET BHOBb OIYCTUTHCS HUXKE CIPABOYHON JTUHUH MPHU CIETYIONIEM NaJeHUU [IEH. JTO YKa3bIBaeT
Ha TO, YTO "MeABEAUN" TEPSIIOT CUIIBI U TOJDKEH HAYaThCs MOAbEM.

1. Yeuoes ousepzenuyuro "ovikog", nokynaiime, u nomewiaiime npedoxXpaHumeabHy 0CHAHOGKY
HUJICe NOCIEOHE20 MUHUMYMA UEH.

2. Yeuoee oueepzenuyuro '"'meogedeit”, npooasaiime u nomewaiime npPeOOXPAHUMENbHYIO
OCIAHOGKY HAO NOCICOHUM MAKCUMYMOM UECH.

3amkaauBanue (Failure Swing)

Tonmna o6b19HO OpocaeTcs U3 OAHOM KpaHOCTH B Apyryo. Wm% R peako MeHseT HanpaBiieHHE
IBIODKEHUS B CepeIMHE CBOETO AuanazoHa. OTCYTCTBUE pazMaxa Habmoaaercs Toraa, korqa Wm%R He
MOAHUMACTCSI HAJl BEPXHEW CIIPAaBOUHOM JIMHUEH NP HOABEME LICH UM HE OITyCKAETCsl HUXKE HIKHEN
JIMHUH TIPY UX NAJCHUH.

3. Kozoa 60 epema noovema yen Wm%R npekpawiaem pocm He 0010 00 epxXHell CHPAGOUHOU
JUHUU U 0BUIICEMCA 6HU3, IMO 00PA3yem CUZHAII 3AWKAIUGAHUA. MmO 2080pum 0 mom, umo "oviku'"
0cobenno cnadwl, u ciedyem npooasams.

4. Kozoa Wm%R nepecmaem nadamv ¢ cepeduHe cnaoa u noeopauusaem 66epx He 000 00
HUJICHEN CRPAGOYHOU TUHUL, IMO 3AUKaATUBAHUE. MO 2080pUmM 0 Mom, ymo ""medeedu'’’ ouensv cinadvt u
oaemcs cuibHbLi CUZHATL 0 NOKYHKe.

Ilepenpoaaska u cBepXNOKyNnKa

Korna niena 3akpbITHs ycTaHaBIMBAETCS HAa BEpXHEH rpaHuLe HHTepBasia, Wm%R nocturaer
BEpIUMHBI U YKa3bIBAa€T Ha TO, YTO PHIHOK Mepe3akyIieH. Koraa neHa 3akpbITHs OKa3bIBAeTCsl Y HIYKHETO
KOHIIa HeJlaBHero uHTepBana, Wm% R namaer 1o MUHUMyMa U yKa3bIBaeT Ha TO, YTO PHIHOK
nepenponan. Hu "Ovikn", HU "MenBenu" He Bcemoryimu. OHU pellko CrOCOOHBI YCTaHABIMBATh KpaiHue
LIEHBI 3aKPBITHS B TEUEHNE MHOTUX THEH MoApsia.
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5. Kozoa Wm%R noonumaemcsa Ha0 6epxneii CHpagouHoll JUHUEl, IMO YKA3bleaem HA
603MOJICHYIO 8EPULULHY PDbIHKA U 0aen CUZHAI K npooadice.

6. Kozoa Wm%R naoaem nusice HudcHeil CRPAGOUHOI TUHUL, IMO YKA3bIGAEH HA 8603MONCHOE OHO
u 0aem cuzHa1 K nOKynke.

OTH CUTHAJIBI O TIEPE3aKyIIKe WK TIEPENpOo/IaXe PhIHKA pabOTA0T XOPOIIO IPU KOPUIOPE IICH.
Korna Ha peIHKEe HAaYMHACTCS TPEH]I, OHU CTAHOBSTCS OOMAHYMBBIMY U OMTACHBIMU. BO Bpems CHIBHOTO
noabeMa Wm%R MokeT aepKaThCsl HaBepXy HEACIIO WU J0JbIle, CUTHAI O MEePEnpoaake MOXKET
TOBOPUTH O CUJIE, a HE O BO3MOKHOCTH MPOAaBaTh. AHAIOTUYHO, IPU CUIILHOM crane, Wm%R moxer
YKa3bIBaTh Ha NEPENPOAXKy HEACISIMHE, TOKa3biBas C1a00CTh PHIHKA a HE BO3MOXKHOCTh TIOKYIIATh.

CurHaIBI 0 TePeTpo/IaKe U CBEPXIIOKYIIKE MOTYT UCTIOIB30BATHCS IS HTPHI TOJIBKO MOCTE TOTO,
KaK BBI paz0eperech ¢ JOMUHUPYIONINM TPEHIOM. J{JIs 3TOTO HCIONB3YHTE JOITOCPOYHBIE HHANKATOPHI
ykazatens Tperaa (cM. riasy 9.1). Eciu HenenbHbIH Tpadrk MOKa3sIBacT PIHOK "OBIKOB", pearupynre
TOJIFKO Ha CUTHAJIBI O MOKYTIKE, UCXO/As U3 JHEBHOTO Wm% R u He mponaBaiiTe, Korna OH AacT TaKou
curHa. Eciii HefembHbIH rpaduk MOKa3sIBacT PRIHOK "MeABEACH", IpogaBaiiTe Mo CUTHAJIAaM JHEBHOTO
Wm%R, HO He nokymaiiTe, KOTJa OH YKaKET Ha CBEPXIPOJAXKY.

4.7. Cmoxacmuka

Croxactuka (Stochastic) o6s13ana cBoeit momysspHocThio Jxopmky Jlany. Ceiidac oHa BKITIOUCH
BO MHOTHE TIAKETHI M ITUPOKO HCIOIB3YeTCS KOMIIBIOTEPU3UPOBAHHBIMA UTpoKaMu. CTOXacTHKa
MOKA3bIBAET TIOJIOKEHHNE KaXKI0H IIEHBI 3aKPHITHS B MIPEIBIYIIIEM HHTEPBaJIE MAKCHMAaIbHBIX U
MUHUMAaJBHBIX IIEH.

Croxactuka cioxkHee %R BunbsmMca. B Heli ecTh HECKOJIBKO IIATOB yIAICHUS PEIHOYHOTO IIIyMa
MOJIABJICHUS TUIOXHUX CUTHANIOB. CTOXaCTHUKA COCTOUT U3 IBYX JUHHMIA: OBICTPO#, Ha3biBaeMol %K, u
MeIJICHHOH, Ha3biBaeMor %oDD.

1. Ilepeviit waz pacuema cocmoum ¢ noayuenuu “coipoii cmoxacmuku’” unu %K.
C‘3 -L
H,-L,

%K= *100, rae

C — CETOJIHAILHSS [IEHA 3aKPBITHS,

Ln — mMuHHMaIbpHAs [IeHa 32 BRIOpAHHOE YHCIIO JTHEH,

Hn — makcuManbHas 1ieHa 3a 3TU JTHH,

N — YHUCIIO THEH [T pacyeTa CTOXaCTHKH, BEIOPAaHHOE HTPOKOM.

CrannmapTHOE BpeMs I pacdeTa CTOXaCTUKH PaBHO 5 JHSIM, XOTS MHOTHE UTPOKH UCTIONB3YIOT
ropasno Oosee IHHHBIE CPOKU. KOpOTKHiA epro/1 Mo3BossieT 00HApYKUThH OOJIbIIE TOUEK IIOBOPOTA, a
OoJee TTUTENBHBIN - BBIIBUTH CAMBIE BAXKHBIC TOBOPOTHBIC TOUKH.

2. Ha cnedyrwowem waze naxooumcea %D. Imo docmuzaemca cenaxcusanuem %K, ooviuno 3a mpu
Ona. Cenadume MOIHCHO NO-PA3HOMY, HANPUMED MAK:
E(Cc - Ln) 3a 3 nua

I(H, - L) sa 3 naa

% D=

Mo:xHO 1300pa3uTh ABa BapHaHTa CTOXACTUKHU: OBICTPHIA M MEAJICHHBIH. BblcTpasi croxacTuka
cocTouT U3 AByX JuHuil, % K u % D, HapucoBanHbIX Ha ogHOM rpaduke. OHa OYeHb UyBCTBUTEIbHA K
MOBOPOTaM PBIHKA, HO Ja€T MHOT'O BCIUIECKOB. MHOTHE UTPOKH NPEATIOYUTAIOT MEHEE YYBCTBUTEIbHYIO
MeVIEHHYI0 CTOXacTHKY. % D ObicTpoil croxacTuku ctaHoBUTCS % K MeaneHHON U criakuBaeTcst
MOBTOPEHUEM IlIara 2 Juist mosrydeHus: %D MeUIeHHON cTOXacTUKH. MeleHHas: CTOXacTHKa JTydIe
MOJABIISeT PHIHOUHBIN IIyM U Ja€T MEHBIIIE BCIUIECKOB, S-THEBHAS MEIJICHHAs! CTOXACTHUKA CO
CTIaKMBaHUEM 3a TPH ITHs BeChbMa MOITyJIsIpeHa Cpeau UTpoKoB (puc. 29).

[IBeiinapckuii ppank

Date High Low Close %XK:5 %D:5 Stow %D
9/16 68.07 67.24 67.83
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9/17 68.22 67.79 67.97

9/18 67.61 66.81 67.36

9/19 67.52 67.02 67.25

9/20 67.57 66.87 67.50 48.94

9/23 68.21 67.89 68.04 87.23

9/24 68.53 67.48 67.64 48.26 60.57

9/25 67.87 67.57 67.71 50.60 60.54

9/26 67.97 67.48 67.58 42.77 47.22 56.11
9/27 68.30 67.37 68.23 74.14 53.79 53.85
9/30 68.49 68.25 68.37 86.21 64.57 55.20

Puc. 29. Pacuem cmoxacmuxu

%K ovicmpoit cmoxacmuku ananozuuno %R Bunvamca. % D oOvicmpoii cmoxacmuxku noayueHo
ycpeonenuem % K 3a 3 ona. % D ovicmpou cmoxacmuku cmanosumca % K meonennoin cmoxacmuku 8
ycpeonsemcs euwye pas, Ymoovl ROAYHUMDb MEOJIEHHYI0 CHOXACHUKY.

Boavuuncmeo uzpoxos paccuumvléarom CmMoOXACHUKY HPU ROMOWU Komnoviomepa. Bwlibop nepuooa
YCpeOHeHus Onpedensiemcs mem, Kakoi mpeno 6bl xomume o0OHapyycumsy. OueHb KpamkocpouHas
cmoxacmuxa (Ilpumepno 5 oueit) nomozaem ynosums kpamkocpounusie pazeopomol. bonee onumensvnas (14-21
0€Hb) CMOXACMUKA ROMOZaem Onpedeaums 601ee KPynHole RO6OPONbL PbIHKA.

CroxacTuka Moxet konebarbes Mexy 0 u 100. CripaBodHbIe TMHUY IPOBOIATCS HA ypoBHE 20 1
80 mpoOIEHTOB U OTMEYAIOT 00JIACTH TIEPENPOAAKU M CBEPXITOKYTIKH. MeIIeHHas CTOXaCTHKA PEIKO
JOCTUTAET CTOJb )K€ KpalHUX 3HAYeHU, yTo U nmpoctoe %R Bunbamca.

Ilcuxosorus TOJNbI

Kaxcmas 1mieHa oTpaskaeT KOHCEHCYC BCEX YUYACTHUKOB PHIHKA IO MOBOY CTOMMOCTH H2 MOMEHT
cnenkd. [leHa 3akpbITHS THS BaXKHA TIOTOMY, YTO OHA OTpeessieT M3MEHEHHE COCTOSTHHS CUETa.
MakcumywM 3a 000i meproa 0TpakaeT MaKCUMAaTbHYIO CHITY "OBIKOB" 3a 3TOT Ieproa. MUHHMYM 3a

LAl

0001 Iepro/] OTpaKaeT MaKCHMAIIBHYIO CIUTY ""MenBeiei" 3a 3TOT IepHo.

CroxacTuka MoKa3bIBaeT CIOCOOHOCTD "OBIKOB" M "MeaBeneil" yCTaHOBUTD 1ICHY 3aKpBITHS Ha
Kparo HelaBHero uHTepBasia. Koraa 1eHs! pacTyT, IIeHbI 3aKpBITHS CIABUTA0TCA K MakcuMyMaMm. Eciu
"ObIKK" MOTYT MOIHSTH LEHBI B TEUCHHUE JHS, HO YK€ HE MOTYT YCTaHOBUTH LIEHY 3aKPBITHS OKOJIO
MaKCHUMyMa, TO CTOXacTUKa MMajaeT. DTo 03HayaeT, yTo "ObIku" crnabee, 4eM KaXyTcs, H CIEAyeT
MIpoJaBaTh.

Llena 3akpbITHS CABUTAETCS K MUHIMYyMaM, KOT/Ia IIeHbI mafaroT. Eciu 1iera 3akpeITus
MTOAHMMACTCSI K BEPXHEH TpaHuIle Auana3oHa, 3Ha4uT "MeIBeIn" MOTYT OITyCTHUTh IIEHBI BHU3, HO HE
MOTYT yAepkaTh uxX TaM. [lombemM cTOXaCTHKH MOKa3hIBAET, YTO "MeABenn" He CTONb CHIIBHBI, KaK
BBITJISI/IAT, 9TO SBIISETCS CUTHAJIOM MOKYTIATh.

IIpaBuiia urpsl

CroxacTHKa IMOKa3bIBaeT, Korga "ObIku" 1 "MenBeau" CTaHOBATCS ciladee WM CUlbHee. DTH
CBEJICHUS TIOMOTAIOT BaM PEIIUTh, KTO, C OOJBIIECH BEPOSTHOCTHIO, BEIUTPACT OYEPETHOE CPAKCHIE Ha
peiHKe. Jlydilie Urpath ¢ MOOCIUTEIAMU MPOTUB MOOSK ICHHBIX.

CroxacTuka JaeT TpU TUIA CUTHAJIOB, PACIOI0KEHHBIX 10 Mepe yObIBaHUS BaKHOCTH:
IUBEPreHNHs, YPOBCHb JIMHUM CTOXAaCTHKH, HallpaBieHUe JTUHUN croxacTuku (puc. 30).

JuBeprennus

Hawnboiee cunbHBIN CUTHAT K TTOKYITIKE WM MPOJaKe CTOXACTHKA JAcT MPH JUBEPTEHITUH MEXKITY
HEIO U [IEHAMH.

1. Jueepzenuyusn "ovikoe" 6o3nuxaem mozoa, K020a yeHvl NAOAIOM 00 HO6020 MUHUMYMA, A
CMOXACMUKA YCMAHABIUBACMCA 8 MeHee 2/IYOOKOM MUHUMYME, UeM 6 RPOWLIbli Chad uen. Imo
2060pum 0 mom, umo '"'meoeeou' mepsaiom cuiy u yenwol naoaiom no unepyuu, Kozoa cmoxacmuka
oguzaemcs 66epx U3 6HIOPO20 MUHUMYMA, NOOAEMICS CUNbHbLIL CUCHATL O NOKYRKe: 3aKynaiime,
PACNON0NHCUB NPEOOXPAHUMETbHYIO OCHIAHOBKY HUMCE NOC/IeOHe20 munumyma. Cuznan camolii CuibHbLI
mMo20a, K020a nepeblii MUHUMYM HUIICE CRPABOUHOIL IUHUU, 4 6MOPOTL 8blULE Hee.
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Puc. 30. 5-0neenan meonennana cmoxacmuxa

Kozoa nunuu cmoxacmuku npoxooam HAO uIU NOO CHRPAGOYHLIMU JUHUAMU, OHU HOMO2AIOM
onpedenumy 001ACMU MAKCUMYMA UL MUHUMYMA YeH. DMU cCuzHanbl papomaiom Xopouio 60 epems Kopuoopa
UEH, HO NPEHCOEEPEMEHHO 80 BPEMA 00PA30BAHUA HOBO20 MPEHOA (CM. Hauano cenmaopsa). Cmoxacmuka oaem
Ccamovlil CUNbHBIIL CUZHAN HPU OugepzeHUuu ¢ yeHamu. B nauane okmaopa ovina oueepzenuyus ''meoseoeit”,
HEenocpeoCcmeeHHo neped Pe3KuM nadeHuem yeH.

Ecnu 6vi ucpaeme Ha nogvluieHue UAU NOHUNCEHUE NPU NOMOWU CHOXACHMUKU, ROMecmume
nPeooXpanumenvHyl0 OCMaHO08KYy HENnOCpPeOCHmEeHHO NO0 ROCTeOHUM MUHUMYMOM UWAU HAO NOCIAEOHUM
maxcumymom. Ha npasom kparw zpaguka euoden cucnan nokynams. Ilopa 3akpeieams no3uyuu Ha NOHUMCEHUE
U nROKynameo.

2. /lusepzenyusa "meosedeil” 6o3nuKkaem mozoa, K020a yeHvl 0OCHUZAIOM HOB020 MAKCUMYMA, d
CMOXACMUKA OCHIAHABIUGACHICA 8 MEHEe GbICOKOM MAKCUMyMe, uemM Npu npeovloyujem nooveme ueH.
dmo z0eopum o mom, umo "6viku’’ cnabetom, a yenwvi pacmym no unepyuu. Kax monvko cmoxacmuka
mMpOHEmMcaA 6HU3 OM  GMOPO20 MAKCUMYMA, NOCHIYRAem CUZHAI: Rpodaeaiime, NOMeECHMUE
nPe0oXpanumenvHyl0 OCMAaHOGKY 6blie nocieonezo makcumyma yeH. Cambvlil CUbHBIL CUZHATL O
npooasce moz20a, K020a NEPevlil MAKCUMYM PACHONOHCEH HAO CRPABOUHON TUHUENL, A 6MOPOIl HUJICE Hee.

IMepenpoaazka u cBepXNoOKynKka

Kor/:[a CTOXAaCTHUKA MOJHHUMACTCs BBIIIC BerHeﬁ cnpaBquOﬁ JIMHUH, 3TO TOBOPUT O TOM, UYTO HaA
PBIHKC CBCPXIIOKYIIKA. Ecmn KYIIJICHO CJIMIIKOM MHOTI'O, TO TOTOBA IMOYBa AJIS1 ABUKCHUS BHUS. KOI‘Z[a
CTOXACTHKA OITYyCKAaCTCA HUIKE HIDKHEH cnpaBquoﬁ JINHUH, Ha PBIHKEC Ha6J'IIO,[[aeTC$I nepemnpogaxa. Ecmm
CJIMIIKOM MHOTO IIPOJAaHO, TO TOTOBA IMOYBA UIA ABUXKCHUS BBCPX.

DTH CUTHAJIBI XOPOIIO paboTaloT B KOPUAOPE IICH, HO TUIOXO0, KOT/Ia HA PHIHKE HAYMHACTCS TPEHI.
IIpu BocxXomsIIEM TPEHAE CTOXACTUKA OBICTPO YXOAUT B 00JIACTH CBEPXITOKYIIKH U MTOaeT CUTHAI O
MpOJIaXKe BCE BPEMsI pOCTa IIeH. B HUCXOAIIEM TPEHIE CTOXACTHKA OBICTPO YXOAUT B MEPEIPOJAKY U
MO/IaeT JIOXKHBIM CUTHAM O TIOKYTIKE BCE BPEMsI, MOKA [IEHKI Ma1aloT. XO0pOIIo KOMOMHUPOBATH
CTOXaCTHKY C JIOJTOCPOYHBIM MHIUKATOPOM yKa3zaTens TpeHa a (cM. raBy 9.1). Cucrema Tpex DkpaHOB
MO3BOJIIET UTPOKAM CJIEIOBATh CUTHAJIAaM IHEBHOW CTOXACTUKHU O MOKYIKE TOJIBKO TOT/a, KOrjaa
HeJIebHBIN rpaduK MOKa3bIBaeT BOCXOAANIUI TpeH 1. Koraa HeaenbHbIH TPeHI HUCXOASAIINHI, TO CUCTEMa
JIONTYCKAET MCIO0JIb30BAHUE CUTHAIIOB CTOXACTUKA O MPOJAXKE.
3. Ecnu 6wl onpedenunu 60cxX00Auwiuii mpeHo no HeOeNbHbIM 2PauKam, mo noooxcoume, noKa

JIUHUU CMOXACMUKU ORYCMAMCA HUIHCE HUJICHEIl cnpasotmoﬁ AuHuu. 3amem He 00XCUOAACL UX

nepeceueHus uau OBUNCEHUs 68ePX, HOMECHIUME 3aKA3 HA NOKYHKY 6bluie MAKCUMYMA NOCAeOHezo

unmepeaia UECH. HOCKOIley 6bl c06upaemectz ydepafcusamb no3uuuio, nomecmume

HPEOOXPAHUMENILHYI0 OCHIAHOBKY HUMCE MUHUMYMA MEKYu{e20 UAU Rpeovbloyuie2o OHs, CMOMpPs RO

momy, Kaxoi Huaice.

®dopmMa MUHUMYMa B CTOXACTHKE MOKA3bIBAET, HACKOIBKO CHIIBHBIM JIOJDKEH OBITh CIIEyFOIINN
noxbeM. Eciin MUHHMYM Y3KUI 1 MEJKHA, TO ""MeaBean" ciadbl ¥ MOABEM TOJKEH OBITh 3HAYUTEIIEHBIM.
Ecmu MmuaMMYM T1y0OKHiA U IIMPOKHMA, TO "MeaBenn" CUIIBHBI U ToabeM OyneT HeOompimM. Jlydre
pearupoBaTh TOJIBKO Ha CHJIbHBIE CUTHANBI O MOKYIIKE.

4. Ecnu 6vl yeudenu HUCX00AWUI MPEHO HA HEOeAbHOM ZpaguKe, mo nedoxcoume, NOKa JTUHUU
CMOXACMUKU NOOHUMYMCA HAO 6ePXHEll CRPAGOUHOU TUHUEH. 3ameM, He 00HCUOAACh UX NepeceueHus
WU OBUMNCEHUA GHU3, NOOAUME 3AAGKY HA NPOOAINCY UYHIL HUNCE MUHUMYMA NOCTeOHE20 UHMePeand
yen. K momy epemenu, kax nunHuu uHOeKca HepPeceKymcs, PoIHOK yice MOMCEm Oblmb 6 COCHIOAHUU
c60000n020 nadenusn. Ilockonvky e6vl  cobupaemecb OMKpbIMb  NOZUUUIO HA  NPOOAIHCY,
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nPeooXpanumenbHyl0 OCMaHoB8Ky nOMecmume HAO0 MAKCUMYMOM MEKYULez0 UIU npeovloyuiezo OHA,
cmMompA no momy, Kakoit ebvlie,
dopmMa MaKCHMyMa CTOXACTHKH YacTO MOKA3bIBACT, OyICT JIM IPSAAYIINHN Cliajl Pe3KUM UITH
TTOJIOTHM. ¥Y3KAH MaKCHMyM ITOKa3bIBaeT, YTO "OBIKK" CITa0BI ¥ BEPOSITCH CypoBbio caia. Ilnpokuii n
BBICOKHY MaKCHMYM CTOXaCTHKH ITOKa3bIBACT, UYTO "OBIKHU" CHIIBHEI M Oe30I1acHee IIPOITyCTHTh TaAKOM
CHTHAJ O TIPOJIaXKe.

5. He nokynaiime, eciu cmoxacmuka yKa3vléaenm HA C6ePXNOKYNKY U He npoodasaiime, eciu OH
YKasvigaem na nepenpooasicy. Tax ¢vt uzdbasumecy om OONbUUHCINEA NIOXUX COENOK,

Hanpaenenue nunuti

Korna o0e JNMHHU CTOXAaCTHMKHM UAYT B OJHOM HANpPaBJIEHHH, OHH MOATBEP:KIAIT CYILECTBYHOLIMIi
KPATKOCPO4HbIH TpeHa. Ecim nmeHbl pacTyT u 00e JHHMH CTOXaCTHKH TOXKe PACTYT, TO BEPOAATHO, YTO POCT
1HeH npogokutes. Korga mennl yMeHbIIawTcesi M 00e JIMHHH CTOXAaCTHKH TOXe NaJalT, BEPOATHO, YTO

KPATKOCPOYHBIN cNaJ NPOJ0JLKUTCS.

Eme o croxactuke

CTOX&CTI/IKy MOKHO HCITOJIH30BaTh B JIIOOOM BPEMCHHOM MaCHITa6C, BKJIIrO4as HCHCHLHLIﬁ,
):[HeBHOfI HJIn €1e boiee KOpOTKHﬁ. HeneabHasi cToxacTuka OOBIYHO MEHSET HaIlpaBJICHUC IBUKXCHHUA 3a
OAHY HEACIIO 10 MACD—I‘I/ICTOFpaMMI:I. Ecnu HEACIbHAsA CTOXaCTUKA MMOBEPHYJIa Ha3al, BaC
apeaynpexaaroT, 4YToO 4€pe3 HEACIIIO MACD—FI/ICTOI‘paMMa, BCPOATHO, ABUHCTCA BCIATD. OTO curHain
YKECTOYUTH OCTAHOBKHU WJIU MPUCTYNHUTH K U3BJICUCHUTIO HpI/I6LIJ'II/I.

Bri6op mepnoga BpeMeHH I CTOXaCTHKH BechbMa BakeH. KpaTkocpouHbie ocuIATOPHI Oojiee
YyBCTBUTENBHBI. Jl0IT0OCpOYHBIE OCIMILIATOPHI Pa3BOPAYMNBAIOTCS TOJIHKO B HAaMOOIEee BaXKHBIX
MHUHUMYMax ¥ MakCUMyMax. Ecim BbI Mosib3yeTech TOJBKO CTOXaCTHKOM, TO OoJiee UIMHHBINA TeproT
nyuie. Eciau BBl OTB3yeTech CTOXaCTUKOW KaK YaCThIO CHCTEMBI, OObEIUHSIS €€ C HHIUKATOPaMH
yKazaTeJsIM{ TPEHJ a, TO KOPOTKHUH MepHoy TydIie.

OCTpOYMHBII CIIOCOO MCTIOIB30BAHMS CTOXACTUKH, TIPEUIOKEHHBIN SIkoBOM BepHcTeiHOM,
Ha3bIBACTCS CTOXACTHYECKHM MUKOM. Koria cToxacTrka nmepexouT 4yepe3 BEpXHIOK CIIPABOYHYIO
JUHHIO, 3TO TOBOPUT O CHJIE. BBl MOXKeTe MOKymaTh B pacyeTe Ha KOPOTKHUU POCT LICH U MPOJaTh, KaK
TOJIKO CTOXaCTHKA MONAET BHU3. DTOT CUTHAJ TOMOXKET BaM YXBATHTh MOCJICIHIOI BOJIHY PhIHKA
"OBIKOB".

CroxacTHKa SIBISETCS IIOOMMBIM HHCTPYMEHTOM CO3/1aTeNel aBTOMAaTH3NPOBAHHBIX HTPOBBIX
cUCTEeM. JTH COBPEMEHHBIE ATXUMHUKH TBITAIOTCS UCIIOIB30BATh CTOXACTHKY YHCTO MEXaHHYECKH,
MIOKYTIas ¥ TpoiaBas IpH NiepecedeHn  IByX ee mnHuil. Korma croxactuka oTka3pIBaeTCsl IPUHOCUTD
BOMIIEOHY IO TPUOBLTH, OHA OTKA3bIBalOTCA OT Hee. Mrpa Ha rmepecedeHny INHUH CTOXaCTHKH He JacT
PHOBLTH HE3aBICHMO OT TOTO, KaK XOPOIIIO BBl ONITUMHU3NPOBAIH €€, IPOCTO MOTOMY, UTO B TIEPHOIBI
KOpHIOpa IIeH U TPeH/1a OHa paboTaeT Mmo-pa3HoMY.

96



4.8. Hnoexc omnocumenvnoiu cuivl

WNunexc otHOCHTenbHOM cribl (RSI) siBIsIeTCS ocMIuIsTOPOM, TIpeIToskeHHBIM Jk. Bemicom
Buinepom-miaamum. Celigac ero BKIIIOYAIOT B OOJBITMHCTBO MMakeToB. RSI m3mMepsieT 0OTHOCUTEIHHYTO
CHITy PBIHKA, OTCJICKMBAs IIEHBI 3aKPBITHS. DTO OMEPEKAIOMINN WM CHHXPOHHBIA MHINKATOP, OH
HUKOT/Ia HE 3aIla3/[bIBaeT.

100
1+RS

Cpennee zaauenne neH 3akpsiTua BBEPX
Cpennee 3HadeHHe LeH 3aKkpsiTna BHH3

RSI=100 -

RS=

KapTtuna makcumymoB 1 MuUHUMYMOB RSI He 3aBHCHT OT TOTO, 32 CKOJIBKO JTHEH Oepercs
ycpenHenue. CUrHaunbl Jiydilie BUIHO MPU OTHOCUTENIBHO KOPOTKOM MEPHOJIE YCPEIHEHUS], TAKOM, KaK 7
win 9 aHell. BoapIIMHCTBO UTPOKOB pacuuThIBaIOT U pucyroT RSI npu momoiu kommnerorepa. s
pacuera 7-nHeBHOro RSI nponenaiite cnenyromee:

1. Ilonyyume yenwt 3axpvimus 3a 7 OHeil.

2. Bvioenume 6ce OHu, 6 KOMOpble UEHA 3AKPLIMUA OKA3ANACH GblULE, YeM HAKAHYHE, CLoMCUme
UeHbl 3aKPLlMus 6 Imu OHU U pazoeaume Ha 7, YUmoobl Hailmu cpeoHw yeny 3akpuimus BBEPX.

3. Boioenume 6éce OHU, 6 KOMOPbIE YEHA 3AKPLIMUL OKA3AIACH HUMCE, YeM HAKAHYHEe, Cllodcume
UEHbl 3aKPbImus 6 IMuU OHU U pazdenume Ha 7, Ymoodvl Hallmu cpeoHow yeny 3axkpoimus BHU3.

4. Pazoenume cpeouwro ueny 3akpvimus BBEPX na cpeounwr ueny BHHU3, umoovl naiimu
omnocumensuyto cuny (RS). Iloocmaevme pe3ynomam 6 npugeoeHHylo eviuie Gopmyny, umoosl
nonyuumsv RSI - unoexc omuocumensvnoil cunsl.

5. Iloemopsaiime npoyecc exceoneeno (puc. 31).
Hlgenuyapckuii ppank

Date Close UpAvg:7 DownAvg:7 RSI:7
10/29 77.34
10/30 78.02
10/31 77.71
11/1 78.45
11/2 79.15
11/5 79.91
11/6 79.63
11/7 79.99 0.4629 0.0843 84.60
11/8 79.96 0.3967 0.0765 83.83
11/9 79.94 0.3401 0.0685 83.24
11/12 79.96 0.2943 0.0587 83.38
11/13 79.76 0.2523 0.0789 76,18
11/14 80.09 0.2634 0.0676 79.58
11/15 79.72 0.2258 0.1108 67.08
11/16 80.10 0.2478 0.0950 72.29

Puc. 31. Pacuem 7-0ne6H020 unoeKkca OmHOCUMEIbHOIL CUTLbL

Haunume c pacuema cpednux 3a nocieonue 7 oneii yen npu 3akpsimuu BBEPX u BHHU3. Iloocmasbme
pesynomam 6 opmyny ona RSI, a 3amem naunume nonvb3o6amvca ONUCAHHBIM 6 MEKCME NPUEMOM
COKpawjenus 00vema 6oluucaeHuil.

Ecnu Bol Beruncnsiere RSI BpyuHy10, TO MOXKETE CXUTPUTD, Pa3 y Bac €CThb JaHHBIC 3a MPEABIIYIINE
IHU. 3aMeHUTe mary 2 u 3 AJis BceX THEU, KpOMe MEePBOro:

6. Ymnooxcome euepawinioro cpeonioro ueny BBEPX na 6, 0obasvbme ce200HAUWIHIONW UEHY
3akpseimus, eciu ona BBEPX, u pazoenume pesynomam na 7. Imo dyoem Hoeas cpeouasn uena BBEPX.
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7. Ymnoscome euepawmnwiw cpeontorw uyeny BHHU3 na 6, 0odasbme cez00HAWIHIOW UYeHY
3akpoimus, ecnu ona BHU3, u pazoenrume pezynomam na 7. Imo dydem noeasn cpeonsasn uena BHU3.
Teneps nepexooume K npugedeHHOMY eblute wiazy 4.

RSI kone6nercs mexay 0 u 100. Korga RSI moxomuT no MakcuMyma u JJBUTAETCsl BHU3, OH
nokassiBaeT Ha BepiuHy. Korna RSI nepectaer nagaTs u 1BUracTCsl BBEPX, OH MOKA3BIBACT HA JTHO. DTH
IIOBOPOTHI MPOUCXOIAT HAa Pa3HOM YPOBHE Ha Pa3HbIX PBIHKAX U JaXKe HA OJTHOM PBIHKE BO BpEMsl
rocroacTsa "ObIKOB" M "Measeneit”.

YpoBHU TIepenpoaaKi ¥ CBEPXITOKYTIKH U3MEHSIOTCS OT PBIHKA K PBIHKY W OT Tofa K roxy. Het
Maruw, O3BOJISIONIEH yKa3aTh BCE MAKCHMYMBI I MUHUMYMBI. CHTHAITBI O CBEPXIIPOJAKE U
CBEPXIIOKYITIKE MTOXO0KH Ha MOJIOKUTENBHYIO ¥ OTPUIATENFHYIO TEMIIepaTypy Ha TEpPMOMETpE: B pa3HOe
BpEMsI T0J1a CMBICH OTHUX U TeX jK€ 3HaYCHUH MEHSETCS.

I'opusoHTanbHbIE CIIPaBOYHBIE IUHUM JOJDKHBI OTCEKaTh caMble BhICOKME MUKH U craabl RSI. Mx
gacto nposoasat Ha 30 u 70. Hexkoropsie urpoku ucnomns3ytoT 40 u 80 Bo Bpems pbIHKa "OBIKOB", a BO
Bpems pbiHKa, "Measeaeit” 20 u 60. Mcnonp3yiiTe npaBUIo 5 MPOLEHTOB: MPOBEIUTE JIMHUIO TAK, YTOOBI
RSI ocraBacs 3a Heit 5 mpoLIeHTOB Beero BpeMeHu 3a nocneanue 4 - 0 mecsue. Koppextupyiite
CIIPaBOYHYIO JINHUIO KaXJble TPU MecsIIa.

Ilcuxosrorus mace

Kaknast meHa oTpa)kaeT KOHCEHCYC BCEX YYaCTHUKOB PBIHKA 10 JIOBOJLy CTOMMOCTH Ha MOMEHT
caenku. LleHa 3akpbITHS THS BaKHA TOTOMY, YTO OHA ONpEIelseT H3MEHEHNE COCTOsHUs cueToB. Korma
[IeHa 3aKPBITH BBICOKa, "ObIKH" 3apaboTany, a "MeaBenn" moTepsun JeHpru. Korma reHa 3akpeITus
HU3Ka, "ObIKK" TIOTEpsTH, a “MeaBenn" 3apadoTallv JeHbIH.

BONBIIMHCTBO UTPOKOB Ha JIFOOOM PBIHKE YICIAIOT IICHAM 3aKPBITHs OOJIbIIIC BHUMAHUS, YEM
m00bIM IpyruM. Ha peiHke GbroYepcoB ACHBIH MEPEXOIAT CO CUCTOB IMPOUTPABIIMX Ha cYeTa
noOeuTeNnel Kax bl IeHb 1Mo 1eHe 3akphiTus. RSI mokaskiBaet, kTo, "ObIku" uau "Measeau", ObLTH
CHJIbHEE B MOMEHT 3aKpBITHS, KPUTHUECKH BaXKHOE Ha PHIHKE BPEMSI TIOJICUETA JICHET.

IIpaBuaa urpsl

RSI paet Tpu THIA CUTHANOB, PACTIONATAOIINXCS B MOPsAKE YOBIBAHMS BYKHOCTH: TUBEPTCHIINS,
¢urypsr u ypoBenb RSI.

[ueepeenyuu "ovikos" u "meoseoen"’

Huseprenuus mexxny RSI v nenamMu naet camblil CUIIBHBINA CUTHAJ K MOKYTIKE WK npoaaxe. OHa
0OBIYHO TOSIBJIAIOTCS B OCHOBHBIX MaKCUMyMaX U MHHUMYyMax. OHa MOKa3bIBafoOT, KOTa TPeH T ociad u
TOTOB JIBUHYTHCS BCIATH (pHC. 32).

1. [Jueepzenyusa "ovikoe" oaem cucnan k noxynke. Ona 603HuUKaem, eciu WeHbl RAOAIOM 00
H06020 Munumyma, a RSI Ooaem 6onee 6vicoKuil MuHuMym, uem npu npeoviOyuiem nadeHuu UeH.
Hloxkynaiime, kax monvko RSI Oeunemca e6eepx u3 6mopoc0 MUHUMYMA W HOMecHuUmeE
RPEOOXpanumMenbHyl0 OCMAHOBKY HUJCE NOC/Ie0He20 NOKANbHO20 MUuHumyma ueH. Cuznan K nokynke
O0CODEHHO CU/IeH, eClu NePELlil MUHUMYM Jle)dCun HUdce CHPAGOYHOU NUHUU, A 6MOPOIL ébluie IMOil
JUHUU.
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Puc. 32. 7-0nesHblit uHOEKC OMHOCUMENbHOU CUIbL

RSI oaem camvie cunvnvle cuznanvl npu pacxoxicoenuu ¢ yenamu. Camvimu CunbHbIMU PACXOHCOCHUAMU
SAGNAIOMC Me, NPU KOMOPLIX WEHbl O0aiom HOGbl MaKcumym uiu munumym, a RSI ne nepecexaem
COOMEEemMCmEyuWY0 CRPAGOYHYIO TUHUIO.
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Obviuno RSI nepecexkaem ceorw nuHuw mpenoa panvuie, yem UeHbl nepecekarom ceéor. Ha mom
2pacgpuke vl Modceme HAIMU HECKOALKO RPUMEPOB, HE CUUMAA NOMEYEHHBIX, Mm020, KaKk nepeceuenue RSI
JAUHUU MPEHOa YKA3bleano HA pazeopom pulHKa weeliyapckozo gpanka. Kak monvko RSI nepeceuem nunuio
mpenoa Ha npagom Kpaio zpaguka, 3mo noomeepoum oueepzeHyuio "0bikoe" u dacm cunbHBLUL CUHAN K
noKynke.

2. Jueepzenyus ''medeedeit” Oaem cucnan K npooaxce. OHa B03HUKAem, eCclU UYeHbl
HOOHUMAOmMcA 00 H06020 maxkcumyma, a RSI oaem 6onee HU3KUIL MAKCUMYM, UeM RPU NPEObLIOYULEM
nooveme uen. Ilpooasaiime, kak monvko RSI osunemcsa 6HU3 U3 6MOPO20 MAKCUMYMA U HOMecHUme
RPeOOXpanUmMeEnbHYI0 OCHAHOGKY 6blie NOCIEOHE20 10KATbHO020 mMakcumyma yeH. Cucnan K npooasice

ocobenno CUjen, eciiu nepabtﬁ MAKCUMYM JlerHcum ebluie cnpaeotmoﬂ JIUHUU, a emopoﬁ Hudce IMoil
JIUHUU.

Durypsl

Krnaccnueckue nmpuemMbpl TEXHIUECKOTO aHanm3a iydire padoratot ¢ RSI, yem ¢ npyrumu
UHAUKaTopaMu. JIMHUM TpeHaa, MOANEPKKa U CONPOTUBIICHUE, "TosoBa" U "Mieyn" - BCe OHU OTJIMYHO
pabotarot BMecte ¢ RSI. RSI wacTo 3aBepmaeT popmupoBanue 3Tux Quryp Ha HECKOJIBKO JHEH paHbIIe
IIeH, aBas MOJICKa3Ky O BeposTHOH AuHamuke 1ieH. Hanpumep, RSI 00bI4HO niepecekaeT TUHHUIO TpeH A
Ha OJMH WJIM J[Ba JTHS PaHBIIIe, YeM ICHBI.

3. Kozoa RSI nepecexaem HUCX00AW(YI0 JTUHUIO MPEHOA, pasMecmume 3aKa3 HA HOKYRKY HAO
JUHUE mPeHOa, Ymoodvl NOUMaAmb 60CX00AUUIL RPOPLLE.

4. Kozoa RSI nepecexkaem 60cxo0auiyio TUHUIO MPeHOd, pazmecmume 3aKa3 HA RPOOA}CY NOO
JUHUEH mPeHoa, Ymoodvl ROUMAmMbd HUCXO0OAUWUIL RPOPbIG.

Yposuu RSI

Korma RSI mpoxoauT BeIe BepXHEH CIIPaBOYHOM JIWHUH, 3TO TOBOPHT O CHIIE "OBIKOB" M UTO
PBIHOK MEePEKYIUICH, KOTOPHIH, BEPOATHO, MepeXoauT K mpogakaMm. Korma RSI omyckaercs Hrke HIDKHEH

CIIPaBOYHOM JINHWH, 3TO yKa3bIBaeT Ha CHITYy "MenBenelt”, 1 YTO PHIHOK MEepepoaan, KOTOPHIH, BUANMO,
TOTOB MIEPENTH K MOKYTIKE.

Nmeer cMbich mokynath 1o curaanam auesHoro RSI Toiapko Toraa, koraa ecth HeAeTbHBIN
Bocxosmmil Tpena. HyxHo nponaBate mmo curHaizam aHeBHoro RSI Tonbko Tornma, korna ecth
HEJeNbHBIN HUCXOAAIINMA TpeH (M. ThaBy 9.1).

5. Ilokynaiime, eciu RSI onycmunca nudice HUd CHEl CRPAGOUHOU TUHUU, A 3AMeM NOULETl 66€PX U
nepecex ee.

6. Ilpooasaiime, ecnu RSI noonsanca eviue 6epxHeil cnpagouHoil TUHUU, A 3anem NOulesl 6HU3 U
nepecex ee.

Exe 06 RSI

HexoTopble HIPOKH MBITAIOTCS OTHICKATh B pUrypax, popmupyemsix RSI, 6omnee riyOokuii cMbIC.
HexkoToprie aHaNUTHKY OMKCHIBAIOT PUIYPBI, KOTOPHIC OHU HA3BIBAIOT NMOJIOKUTEIbHBIMU H
OTPHLATEILHBIMH Pa3BOPOTAMH, U KOTOPBIC NTO3BOJISIIOT, HA 0cHOBE TpadukoB RSI, npenckazats
aMIUTUTY Ly Ka)KA0To CIEAYIOIIEro ABMKEHUs pblHKa. [Ioka He mocTynano HUKakux CBEIECHHUH, KpOMe Kak
0T pa3pabOTYMKOB 3TUX METOJOB, O 3aMETHBIX YCIEXaxX, JOCTUTHYTHIX 33 CUET UX UCIIOJIb30BAHUSI.
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V. 3ABBITBIE OCHOBBI

5.1. Oovem

O0BbeM OTpakaeT YpPOBEHb AKTHBHOCTH HWIPOKOB M HWHBECTOPOB. Kaxmplii 37meMeHT o0bema
oTpaxkaeT JEHCTBHUS JIBYX YEJOBEK: OJMH WUTPOK MPOJACT aKIUio, a JAPYrod MOKYMaeT ee, JTU00 OJUH
MPOJIaeT KOHTPAKT, a JAPYyroi mokymnaer ero. O0beM 3a JeHb PaBEH KOJMYECTBY aKIHi WA KOHTPAKTOB,
MPOJIaHHBIX B JIAHHBIH JICHb.

O0BeM 0OBIYHO M300paXKAIOT B BHUJIE THCTOTPAMMEI - Psijia CTOJIOMKOB, BBICOTA KOTOPBIX OTpaXKaeTt
exxenHeBHble 00beMbl (puc. 33). OOBIYHO €ro pHUCyrOT HIDKE LeH. M3MeHeHHs o0beMa IMOKa3bIBAIOT
peakiuto "ObikoB" W "MenBenel" Ha koneOaHus 1eH. [1o u3MeHEHUIM 00beMa MOXHO JOralaThCs, U4TO
0o0Jiee BEpOSATHO: U3MEHEHHUE WM COXPAHECHUE TPEH IA.

Hexomopule uzpoxu uznopupyiom o06vem. Onu cuumaiom, umo 6 WeHAX U MAK OMPAasCACMCA 6CA
603MOdCHAA uHopmayua o poinke. Onu zoeopam: “Bwui nnamume coznacHo uyene, a He 00vemy”.
Ilpogheccuonanst, oonarko, noHuMalOm, YMo AHAIU3 O0BEMA MONHCEM HOMOUbL UM HOHAML PLIHOK Jiyduie U
uzpams ycneuinee.

CyliecTByeT TpH pa3HbIX €IUHHULIBI U3MEPEeHHs 00beMa:

1. ®akmuueckoe Konuuecmeo NPoOAHHLIX axkyuii unu koumpakmog. Hanpumep, oo6vem Hoio-
HOPKCKOUl (poHO0B0Il Oupdicu YKA3blGAEMCA IMUM CHOCOOOM. Dmo Haubdonree 00veKMuUBHAA eOUHUUA
uzmepeHnus oovema.

2. Yucno 3axnouennvix coenox. Hanpumep, umenno max Jlonoouckas ¢ondosas odupoica onpedensiem
0bvem. Dmom memoo menee 0ObeKMuUBeH, NOCKOIbLKY He pasnudaem coenxy Ha 100 axyuii u coenxy na 5000
akyui.

3. Tuxosviii obvem. Tukogvlii 00beM paseH CYMMAPHOMY YUCTY CAYYde8 U3MeHeHUs YeH 3a OAHHbIU
npomedcymox epemenu, nanpumep, 3a 10 munym unu 3a uac. On HA3bI6AEMCS MUKOBLIM, NOMOMY UMO 8
OonvuuHCcmse C1yuaes yena MeHAemcs Kaxcowlli pas Ha o0un mux. borvuwuncmeo 6upsc gvrouepcos ¢ CLLIA ne
coobwjaiom obveMm 3a MeHbuilie CPOKU, YeM OOUH OeHb, U USPOKU 6 MmeueHue OHA NONb3YIOMCA MUKOSbIM
00beMOM KAK OYEHKOU.

O0beM oTpakaeT aKTHBHOCTH TPOJABIOB M TOKymaTeneill. Eciam BBl cpaBHUTE OOBEMBI IBYX
PBIHKOB, TO y3HAaeTe, KOTOPBIM W3 HHUX Oojee aKTHBHBIA W 0Oojiee TUKBUAHBIA. Bl Oymere MeHbIIE
CTpadaTh OT JUKBUAHBIX PHIHKOB, YeM OT MEJKHUX PHIHKOB C MaJIbIM OOHEMOM.
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Puc. 33. Obvem
UYmoovl unmepnpemuposamsy 0anHnvie 00 00veme, 8bl 00NIHCHBL COROCMAGUMB UX C USMEHEHUAMU UEH:
A. Pocm o6vema 60 epems noovema npedseujaem euie 6oiee evicokue yenl. Ilokynaiime.

B. Ilenst npviznynu npu o6veme 6onee, uem 6 06a pasa npesvluiaouiem cpeoHuii. Imo 3HaK mozo, Mo
mMpeHo modcem u3MEHUmMbCA. Yycecmouume 0CmMAH0GKU NO OMKPLINMBIM NOZUWUAM.

C. Llensl Taxke BBICOKH, KaK W B TPEABLAYIIMHA pa3, HO O0bEM 3HAUYMTENFHO MEHbIIe. JTa
JMBepreHnus "MenBeaeil” ykasplBaeT Ha BepiiuHy. [IponaBaiite u HauMHaNTE UTPaTh HA TOHM)KEHUE.

D. HEHbl PYXHY/UW npu NAHUYECKOM ooveme. Taxue KiumaxkmepuiecKkue MUHUMAIbHbIE 3HAYEHUA
00bIUHO 00CMUZAIOMCA euie pas. Yorcecmouume ocmamnoexu no OMKPBLIMbIM ROZUUUAM.

E. Cepeopo naoaem 6 Hogblii MuHUMyM, HO 00bem meHbULe, Yem 6 mouKke D - Imo munuyunoe noemopnoe
docmudicenue KiuMaKmepuuecko20 MUHUMyMd. 3aKpoleaiinie nO3UWUIO U HAYUHATIMe UZPAMb HA HOGbLULEHUE.
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F. Hogvlii maxcumym uen conpogoxdcoaemcs ygeiuduenuem oovema, auanozuuno mouxe A.
Ilpooonsicaiime yoepocusams no3uyuio Ha NoGvlULEHUE.

Ilcuxoaorus ToJaNbI

O0BeM OTpaXacT CTCIICHb (l)HHaHCOBOﬁ u 3MOI.IHOHaJ'IBHOﬁ BOBJICYCHHOCTHU YYAaCTHUKOB PbIHKA, a
3HAYUT U HCIBITBIBACMYK0 HWMU 0O0JIb. C,Z[CJ'IKa Ha4YMHACTCA C (l)I/IHaHCOBOFO BOBJICUCHUA [ABYX JIHL.
Pemenne npoaaTh UKW KyIIUTb MOXCT OBITh MMPUHATO pAllMOHAIIBHO, HO Y OOJIBIIMHCTBA HIOHCﬁ npogaxa
WK TIOKYIIKa BbI3BIBACT SMOLMUOHAJIIBHYIO BOBJICYCHHOCTD. HpO,Z[aBI_IBI U TOKYIATCINn CTPEMATCA
OKa3aTbCd MpPaBbIMU. Onu MOJIATCS, HOCAT TaJIJUCMaHbI CHACThA H O6paH.[aIOTC$I K PBIHKY C HpOCL6aMI/I.
O0BeMm OTpakacT CTCIICHb 3MOI.IPIOHaJ'IBHOﬁ BOBJICUCHHOCTH UT'POKOB.

Ka>1<;[0e N3MCHCHUEC I€CH OTHUMACT ACHBI'M Yy MPOUTI'pPpABIIMX WU NEPECHACT UX HO6eI[I/ITeJIHM. KOFJIa
IIEHbl PAaCTyT, MOKYHATENH IONYy4aloT NMPHObLIb, a MPOJAaBILI ee TepstoT. [lobemuTenu MOBOIBHBI H
PagoCTHEBI, a MPOUTPaABIINE CCPAUTHI U IMOJABJICHBI. Kyna Obl HU JABUHYJWCH LICHBI, ITIOJJOBUHE UT'POKOB
Ooynmer 6ompHO. Korma mensr pactyt, "mMeaBeasm" OONBHO, a KOTJAa MajgaioT - cTpanatoT "Owiku". Uem
BEITIIE 00bEM, TEM OOJBIIIEe 00NN HA PHIHKE.

Urpokn pearupyloT Ha MOTEpU TaK e, Kak JLTYLIIKH Ha ropsdyio Boxy. Eciom Bbl Opocute
JSCYIIKY B KUIIITOK, TO OT HEOXKUAAHHON OOJM OHA TYT € BBIIPBITHET, a €CJIM BBl MIOMECTHTE €€ B
XOJIOAHYIO BOAy M OyJeTe HMOAOrpeBaTh IOCTENEHHO, TO CMOXETE CBApHUTh €€ XMBbeM. Eciu peskuit
OpOCOK IIeH yJapsieT IO WIPOKaM, OHU B3IparuBaloT OT OOMM U JHMKBUIAMPYIOT NPOUTPHIBAIOIIYIO
no3uLuo. MHOTHEe HeyJTaUHUKH MOTYT OBITh OYEHb TEPIEIIUBBI, €CIIM UX MTOTEPH PACTYT MIOCTEIICHHO.

Bbl MOXeTe MOTepsATh Kydy JEHEr Ha TAaKOM COHHOM PBIHKE, KaK PBIHOK KYKYpY3bl, TJ€ KayKIbIi
MIPOIEHT M3MEHEHUs IleH crouT Bcero 50 mommapoB. Eciam Kykypysa IBMXKETCS NMPOTHB Bac BCErO Ha
HECKOJIGKO ILIEHTOB B JIeHb, OOJIb OUEHB JIETKO IepeTepreTh. Bbl MoOXkeTe AepiKaTbCs, W dTa MeENOoYb
CJIOXKUTCSL B IOTEPIO THICAY JOJUIAPOB. Pe3kue M3MEHEHUs LEH 3aCTaBIISIOT NPOUTPaBUIMX COKpAIlATh
notepu B maHuke. Kak TONBKO HEYJAaYHMKH BBIMBIBAIOTCS, PBIHOK TOTOB K TOMY, YTOOBI JBUHYTHCS B
o0paTHOM HarpaBlieHUH. TPeH]] MOXKET JOJT0 MPOI0IKATHCSA IPU CpeTHEM 00beMe 1 3aKOHYUTHCS MOCTIe
€r0 PE3KOro MOBBIIICHHUS.

KTo mokymaeTr y Urpoka, cTpeMsIerocs 3aKpbITh YOBITOUHYIO [TO3HLMIO HA MOKYNKY? DTO MOXET
OBITH UTPOK, KOTOPBIM XOYET 3aKPHITh CBOIO MO3UIMIO YK€ C MPHOBUIBIO. ITO MOXKET OBITh CHEKYJISHT,
KOTOpPBI XOYeT BOWTH B HIPY, IOCKOJBbKY LEHBI CIMIIKOM 3aHMXXEHBI, 3TO MOXET OBITh HIPOK,
IBITAIOLINICS CHITPaTh HA OTCKOKE OT JHA M OH JNEHCTBUTENBHO OCpeT MHHUMAJBbHYIO LICHY WM XKe
MOTIOJIHSIET PSAAbI HEY IauHUKOB.

Kto mpomaer urpoky, crpeMsiiemMycs 3aKpbITh CBOIO YOBITOUHYIO MO3HMIMIO Ha MPOJaxy? ITo
MOJKET OBITh yAAawWINBBII MHBECTOP, KOTOPBII XOUeT MOIYYHUTh MPHUOBLIL yKe cedyac. DTO MOXKET OBITh
UTPOK TBITAIONIUIICS MOMMAaTh MAKCUMYM II€H, TOCKOJIBKY, IO €r0 MHEHHIO, [IEHB! CIUIIKOM 3aBBILICHHI.
OHn OepeT MO3UIMIO MPOUTPABIIETO, MBITAETCS BEPHYTh CBOE M TOJIBKO OyAyllee MOKaxKeT, IpaB OH WU
HeT.

Koraa nponasmie craroTcs B cepeUHe MOIbEMa LIEH, OHU MOKYIAI0T, YTOOBI 3aKPBITh MO3HULUIO,
Y TOJIKAIOT IICHBI €lle BBIIIE. DTO BOBJEKAET elle OOJblle MPOJABaBIIMX U MOIBEM NHUTAET caM ceOsl.
Korpa mpowurpsiBaromue coarorcss BO BpeMs CHazja, OHM IIPOAAIOT M TOJKAIOT LIEHBI Aajblle BHU3.
[lamaromuye LeHbl MPUBJIEKAIOT emie OOJbIe paHee ACPXKABIIMX MO3ULMIO M CHaj MHUTaeT caM ceds.
Crarouecss HeyAa4HUKY NOATANIKUBAIOT TpeHI. Ecnu TpeHn ABmKeTcsl mpH MOCTOSHHOM 00beMe, TO y
HEero XOpoIlhe IIaHChl Ha nponoipkeHue. [locTosHHBIA 00BEM IOKAa3bIBaET, YTO HOBBIC HEYJAauHHKH
3aMEHSIOT YUIEOIINX C PbIHKA. TpeHOy HY>KHBI CBEXHE HEyNAUHUKH, KaK CTPOUTEISIM IHUpaMui ObUTH
HYKHBI CBEXXHE paOBbl.

[Tanenne oO0beMa MOKa3bIBAET, YTO MOTOK HEYAAYHUKOB HCCSIKAET U TPEH]I TOTOB K Pa3BOPOTY. ITO
MPOUCXOMUT TIOCIIE TOTO, KaK OOJBITMHCTBO HEYJAYHMKOB IMOWMET, Kak OHHU omudamuch. Crapsie
HEYJTaYHUKHA TPOJODKAIOT YXOAUTh, & HOBBIX YK€ HEe Tak MHOTO. IlajgeHne oO0bema MOKa3bIBacT, YTO
TPEH]I TOTOB K Pa3BOpOTY.

Bcemuteck 0oco6o Gombmioro oobemMa Takke JaeT CUTHAN O OJIM30CTH KOHIA TpeHAA. JTO TOBOPUT O
TOM, YTO MAacChl UTPOKOB OITyCTOIIAIOTCS. BO3MOXKHO, BBl BCIIOMHHUTE, KaK AEPKajll IPOUTPHIBAIOIIYIO
MO3MLHUIO JIOJIbILE, YEM CJIEAOBaNIo OBl M KOraa OoJib cTana HecTepHUMOil, H30aBUINCH OT HEe, a PBIHOK
HEMEJICHHO Pa3BEPHYJICSA U IBUHYJICSA B BallleM HalpaBlCHWH, HO yXke 0e3 Bac! DTo mpoucxomur pas 3a
pasoM MOTOMY, YTO OOJNBLIMHCTBO HOBUYKOB pearupyeT Ha CTPEecC OJMHAKOBO U CAACTCS OJAHOBPEMEHHO.
[Ipodeccuonansl He BBDKMAAIOT, €COM PBIHOK MX ObeT. OHM OBICTPO 3aKPBIBAIOT IPOUTPHIBAIOIINE
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MO3UIMKM U UTPAIOT B MPOTHBOIOJIOKHOM HAIPABJICHUU WM JKIYT Ha O0OYMHE CIydass BHOBb BOWTH B
urpy.

O0beM 0OBITHO HEBEJIMK B KOPHIOPE IICH, ITOCKOJIBKY B HUX Majio 00JH. JIFoau 9yBCTBYIOT ceOsl B
0€301acHOCTH NP MaNbIX KojeOaHWsAX meH. MM KaxkeTcs, 4To PBIHOK 0e3 TpeHAa MpPOJUTHTCS BEYHO.
[IpopeiB 00BIYHO compoBoOkmaeTCss AHPEKTHBIM POCTOM 00BEMa, IMOCKONBKY HEYNAYHHUKHA OCETyT K
BbIXoy. [IpopbIB mpu ManoM o0beMe OTpakaeT clabyr AMOIMOHATIBHYIO PEaKIMI0 Ha HOBBIH TPEHII.
3TO TOBOPHT O BEPOSITHOM BO3BpATE I[EH B TPEJIEIBI KOPHUIOPA.

Poct o0bema BO BpeMs mnoAbEeMa LEH TOBOPHUT O TOM, YTO B IHPOLECCC BOBJICKACTCA OoJIbIIIe
HOKyrIaTGHGfI 1 paHCC OTKPBLIBIIMX MO3UIUIO HA IMMPOAAKY. HOKyrIaTCJ'H/I TOTOBLI IOKYNATh AaK€ TOrJad,
Koraga HYy’XHO IUIaTUTb 60J'II:IJ_IG, U npogaromiye ¢ pagoCTbi0 UM MPOJAAIOT. Poct 00BeMa IMOKa3hkIBACT, 4YTO
YXOAA1HUEC HEY JAYHUKHU MMOJTHOCTBIO 3aMCHAKOTCA HOBBIM YPOKa€M HCYJAaYHUKOB.

Korma Bo BpeMs moapeMa 1ieH 00beM aJaeT, 3TO TOBOPUT O TOM, UTO "OBIKH'" TEPSIOT SHTY3HA3M,
W YTO MEHbINE "MenmBeneit" WIMyT craceHWs. YMHBIE "MenBenu" JaBHO B CTOPOHE, a 32 HUMH YIUIH
cmabeie "memsemu'", He TepeHecmme Oonu. IlageHwme oObeMa MOKA3BIBACT, YTO TOIUIMBO Y TOABEMA
KOHYAETCs ¥ TPEHJI TOTOB M3MEHUThH HANpPaBIICHHUE.

Kornma o0beM yMeHBIIaeTCS TPU MAJCHUH IIH, 3TO 3HAYUT, YTO "MeaABeau" MeHee BO30YKICHBI U
MeHbIe "OBIKOB" HeceTcs K BBIXOAY. YMHBIC "OBIKM'" MpoJanu JaBHO, a Cla0ble 3aKaHYUBAKOTCA.
[Magenne oObeMa MOKA3BIBACT, YTO OCTaBIIUECS "OBIKH" JIydille TepeHOCAT 007b. Bo3MOXHO, 4TO MX
KapMaHbl TIyOXe MM OHU KYIHJIM MO3)KE BO BpeMs cliaja, Wik U To, U japyroe. [lamatommit oobeM
MOKa3bIBaeT 001aCTh, B KOTOPOH HUCXOMASIIUI TPEHI TOTOB MTOWTH BBEPX.

OTH pacCyKICHUs CIpaBeUIMBBI U HAa MaJIOM, M Ha OONBIIOM BpEeMEHHOM MaciiTade. B kauectBe
SMIOUPHUYECKOTO TIpaBWIa MOXKHO CUHTaTh, YTO €CIH CeromHss o0beM Ooibllle, 9eM BUepa, TO
CETOHAIIHUNA TPEH]] IMEET XOPOIINE IAaHCHI TPOTOKUTHCS.

IIpaBuiia urpsl

Tepmuns! “O0bmIoi 06beM” U “HU3KHI 00beM” OTHOCUTENBHEL. To, uTo HU3KO st IBM, BBICOKO
st Apple Computer, a To, 9T0 HU3KO JJIsi 30J10Ta, BHICOKO JUISI IJIATHHBI M TaK Jlajiee. DMITUPUYECKH,
“Oonp110il 00beM” Ha TAHHOM PBIHKE JIOJKEH OBbITh MO KpaiiHell Mepe Ha 25 MPOIEHTOB BhIIIE CPETHETO
3a MOCJIe/THNE JIBE HEMIETH, a “HU3KUI 00beM” TI0 MEHbIIEH Mepe Ha 25 MPOIIeHTOB HUYKE CPETHETO.

1. Bonbiioi 00beM MOATBEPKIAACT TPEHI. Eciu 1eHbl JOCTUTaOT MHKa U 00BEM TOXKE JOCTHUTaeT HOBOTO

MaKCHUMyMa, TO BEPOATHO, YTO LICHBI, BHOBb JOCTUTHYT IMUKOBOT'O 3HAYCHUS UITU HpCBSOﬁﬂyT €To.

2. Eciu peIHOK OmycKaeTcsi B HOBBIH MHHUMYM, @ 00bEM JIaeT HOBBI MAaKCUMYyM, TO BEPOSITHO, YTO 3TOT
MUHHMYM OYZET OISTh AOCTHTHYT WM TpeB3oiaeH. Ha “ximmakTepudeckoM AHE” LEHBI BO BTOPOH pa3 MOYTH

BCETAa OKa3bIBAIOTCS IIPHU MaJIOM 06’LCMC, YTO JACT OTJIMYHYIO BO3MOXKHOCTD IS ITIOKYTIKH.

3. Ecnm 006beM mamaet npu MpOJOIKSHHH TPEHIA, TO TAKOW TPEHJ COo3pel s moBopoTa Hazaj. Korma
PBIHOK IIOJHHMAETCS K HOBOMY ITHKY, a 00BbEM MEHbBLIC, YeM B NPEABIAYIIEM IHKe, HIIHTE BO3MOXKHOCTH
NpoJiaBaTh. JTOT METOJ HE OYEHb XOPOIIO PadOTaeT Ha MUHMMYMaXx, ITOCKOJIBKY CIaj MOXKET JIOJITO TSHYThCS
npu Maibix oobemax. Ha Wall Street roBopsar: “HyxHO nokymarb, 4TOObI MOIHSTH aKIMU BBEPX, & BHU3 OHH

MOTYT HaJaTh OT COOCTBEHHOM TSKECTH .

4. Cnemute 3a 00BEMOM BO BpeMs OTKaTa B Xojae TpeHaa. Korma BOCXOMASIIHIA TPEHI MPEpPhIBACTCS
crazoM, 00bEM YacTO IMOACKAKHWBACT M3-33 JIMXOPAIOYHOrO CHATHS NpuObUIA. Eciam oTKaT mpomoinkaercs, a
00BeM yMEHbBINACTCA, 3HAYUT "OBIKK" OOJNbIIe He aKTHBHBI, MM YTO A)KHOTAXHBIE MIPOJaXu KOHUIITNCh. Korma
00BEM COKpaIiaeTcsi, 3TO IOKa3hIBAeT Ha TO, YTO OTKAT 3aKAHYMBACTCS M BOCXOISIIMNA TPEHI TOTOB
MPOAOJDKUTBCA. DTO XOPOIIMH MOMEHT Ui NMOKYNKHU. KpynHble HHUCXOASAIIME TPEHIBl YacTO MPEpBIBAIOTCS
MOTbEMOM IICH TPH BbICOKOM oObeMe. Korma cimadObie "MemBemu" BBIMBIBAIOTCS C PbIHKA, 00BEM MagaeT U

IMOJAE€TCA CUTHAJ K IIPOJaxe.

Eme 00 00neme
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Brl Mmoxxete ucmonb3oBath MA s ompexaeneHus Tpenna odvema. Haknon 5-mHeBHoro MA ot
o0beMa MOXKET ONpeAeNIUTh TpeHA oO0bema. Bbl Takke MoKeTe MPOBECTH JMHUM TpeHAa oObema U
CJICTUTH 3a UX nepecedcHueM (cMm. riaBy 3.4). [IpopsIBEI B 00beMe OATBEPKIAIOT IPOPHIBHI B IICHAX.

WHnukaTopbl, OCHOBAaHHBIC Ha 00bEMe, AT CUTHAIBI TOYHEE MO BPEMEHH, YeM TOJIBKO 00BEM.
WHnekc urpoka, nHIEKe Xeppuka, nHaekc CHITBI B MPOYXe BKITFOYAIOT TaHHBIE 00 00BeMe (CM. TJIaBHI 6 U
8).

5.2. Huoukamopwt na ocnose 00vema

Urpoku MOTyT HCHONB30BaTh HECKOJIBKO TEXHWYECKHMX HHIMKATOPOB YTOOBI  ITydIle
MPOaHATU3UPOBaTh 00BeM. HeKoTophle WTPOKH HCIONB3YIOT S5-THEBHOE JKCIMOHEHIHATbHOE MA oOT
oowema. Ero HakitoH onpezenser TpeHa oobema (cM. 4.2 1 5.1). JIpyrue ucmonb3yroT 6aaHCOBBIA 00beM
Y TIOKa3aTelb HAaKOTUIEHUS/pacipeeIeHusI.

BbanaHcoBEIl 00beM

banancoBelii 00sem (OBV) coszman [Ixo3edpom ['panBunom u ommcan B ero kuHure “Hosas
CTparTerus Ha phIHKE akiuii”. ['parBui ucnonb3oBas OBV kak OCHOBHON MHAMKATOP HA PHIHKE IIEHHBIX
OymMar, a Ipyrie aHaTUTUKY IPUMEHWIN €T0 Ha PHIHKE (PBI0YEPCOB.

OBV - 310 ckomb3simasi cymma o0beMoB. Kakaplii NleHh OH yBelnHUYMBAeTCS WA TanaeT B
3aBHCHMOCTH OT TOTO, OKa3ajach JIM II€HA 3aKPBITHS BHIIIE WM HIDKE, YeM B NpeAblAyIuid neHb. Ecin
PBIHOK 3aKpBIBACTCS BBIIIE, 3HAYUT "OBIKKA" BBIMTPANN ITOT JAE€Hb U 00beM npubaBisercs k OBV. Ecin
PBIHOK 3aKphIBA€TCS HUXKE, 3HAUUT JICHb BRIUTpaiy "Mensean" u o0bem Beruutaercs uz OBV. Ecnu nena
He MeHsgeTcs, To 1 OBV ne MmeHseTcs.

BbanancoBsiif 00eM YacTo MagacT Wik pacTeT paHblie neH. OH CIyKUT Kak BEAYUTUH WHIUKATOP.
Kax chopmymuposan I'panBui, “O6beM - 3TO TOT Map, 0T KOTOPOTrO €AET NapOBO3UK .

IIcuxoaorus ToJANBI

IleHs! OTpa’kalOT KOHCEHCYC IO IMOBOJLY CTOMMOCTH, @& O0OBEM - YPOBEHb 3MOLMI yYacCTHHKOB
peiHka. OH OTpakaeT cTemeHb (UHAHCOBOW M SMOLMOHAIBLHONW BOBJICYEHHOCTH, aTak e OO0Jb,
UCTIBITHIBAEMYI0 HeyaadHukamMu (cM. rmaBy 5.1). OBV - sro ckonp3smas cymma o0bemMoB. OH
OTCJIC)KMBACT H3MEHEHUE YPOBHS BOBJICUEHHOCTH YYaCTHUKOB PHIHKA M CHITYy UX OOJH.

Hogerit muk OBV mokaseiBaeT, 9ro "OBIKKA" CHIJIBHBI, "MeaBemu" MydYalOTCsS W IIEHBI, BEPOSTHO,
OymyT pactu. HoBerii Mmuammym OBV mokaspiBaet, 4to "MeaBenu" CHIIBHBI, "OBIKHA" CTPamaloT W IEHBI,
BeposTHO, ymanyT. Korma nemxernnme OBV He coBmagaer ¢ ABWKEHHEM IIE€H, 3TO ITOKA3bIBaeT, YTO
SMOITUM MAacC PacXomsITcs C MX KOHCEeHcycoM. Tonma ¢ Oonblield BepOSTHOCTBHIO TOWIET 3a CBOUM
cepaIeM, a He 32 CBOMM pa3yMoM. BoT mouemy m3MeHEHHs o0beMa 9acTO MPEeANIecTBYIOT N3MEHEHHIO
IeH.

CurHajbl HTPOKY

®urypsl, o0pazoBaHHbIle MakcUMyMaMu U MUHHMyMamMu OBV Oonee BakHBI, 4eM aOCONIOTHBIC
3HAa4eHHs 3TOTO WHAMKATOpa. AOCONIOTHBIE 3HAUEHHs 3aBUCAT OT TOTO, KOTAA BBl HAYHETE BBIYUCIATH
bamancoBerii 00beM. Korma OBV momHmMaercs ¥ magaeT BMECTEe C IICHAMH, TPEH] MOATBEPKIACTCA.
Ecnu neHsl ycraHoBWIM HOBBbIM MakcuMyMm U OBV Toke yCTaHOBWJI HOBBIF MakCHMMyM, TO POCT LEH,
BEpOATHO, TpoaosDKuTcs. Ecnu nensl nanu HOBbIM MuHUMYM M OBV Toxe manm HOBBIE MHUHHMYM, TO
crmaj, BEpOATHO, MPOJODKUTCA. be3omacHee wrpaTh B HampaBieHHM TpeHna, moaTBepxaaemoro OBV
(puc. 34).
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Iloka OBV uoem 6 Hozy c uenamu, OH noomeepxycoaem mpeno. Bocxooawuit mpeno OBV
noomeepicoaem pocm akyuu. Ee koney ¢ mapme oaem cuznan k npooace. OKon0 6epuiuHsl eCnb 064 CUZHANA

K Hauany uzpsl Ha noHuxcenue. Ilepeuiil, 6 Hauane anpensa, oaemca ousepzenyueil "meogedeit’ mexcoy OBV u
uenamu. Yepez o0ee nedenu OBV npeodonesaem ceoil yposenv no00epr CcKU, 0a6as euwje O0OUH CUZHAI
npooasams. Hucxooawiaa nununa mpenoa OBV noomeepycoaem nadenue axuyuit Apple Computer,
npooonscaitme uzpy. Ilpopeie 66epx ¢ urone oaem cuzHan 3aKPbIMUA NOZUUUU U UZPbL HA NOGbIUIEHILE.

1. Korna OBV pocTtrraer HOBOro MakCUMyMma, 3TO MOJITBEP)KAAET crity "OBIKOB', IpeBeIast, 4YTo LEHBbI,

BEPOSITHO, OYAyT pacTu Jaibliie, ¥ jJaeT curHan k nokynke. Korma OBV nmocturaer HOBOro MUHHMyMa, 3TO

TMOATBEPKAACT CUITY "mMenBeaeci , IPEABEIIAA IpAAYIICE MAACHNUE LIEH U Ja€T CUT'HAJI K IIPOJaxe.

2. OBV naet caMblif CUJIBHBIN CUTHAJ K TIOKYTIKE WM MpofaXke, KOTAa OH pacxoauTcs ¢ reHamu. Korma
IIEHBI PAaCTyT, 3aTeM OTKaTBHIBAIOTCS M BHOBH PacTyT, JaBasi HOBBIA 0oJee BRICOKHN MakCUMyM, B KoTopom OBV
JOCTHTAaeT MEHEE BBICOKOTO 3HAUEHHMS, YeM B IIPEABIIYIIEM MaKCUMyMe, BO3HUKACT AWBEpreHIus "Menseneit”,
SBJIIOIIAACA CUJIBHBIM CHUTHAJIOM K mpojaxke. Korga meHsl magaroT, 3aTeM MOACKaKUBAIOT M BHOBb MAJalOT K
HOBOMY MHHUMYyMY, a OBV naer meHee riy0OKuil MUHUMYM, YeM TPH HPEIbIAYIIEM NaJeHNUH, 3TO YKa3bIBaeT
Ha JuBepreHnui0 "OBIKOB" W JaeT CHWJIBHBIM CHTHAN K TOKyHKe. J(ONroCpodYHBIE IUBEPIeHLNH BakKHEE
KpPaTKOCPOYHBIX. JlMBepreHnnu, (GopMHUpYOLmHecs B TEUEHHE HECKOJbKHX HENeNlb, AAl0T Oojee CHIIbHBIC

CUT'HAJIbI, YEM HNPOSABJIAIOMINECA B TCUCHHUEC HECKOJIBKUX HHCﬁ.

3. Korga nieHsl HaxomsTcs B peaenax kopumopa, a OBV BeIpeIBaeTCS K HOBOMY MakCHMyMY, 3TO JaeT
curHai o nokynke. Korjga nenst nepxarcs B npeaenax kopunopa, a OBV naer HOBbI MUHUMYM, IPOPBIBAsCh

BHM3, 3TO JA€T CUTHAJI O MTPOJAXKE.

Eme o OBV

Opnolt W3 mpuunH ycrnexa ['paHBuiia B ero 3Be3qHBIH 4Yac (cM. riaBy 1.3) ObLIO TO, YTO OH
o0venuaun OBV ¢ nByMs IpyruMu HHIUKATOPAMH: MHANKATOPOM YHCTOr0 TPEHAQ W MHAMKATOPOM
kiumakca. ['pansun Beraucisut OBV s kaxaon akiuu u3 Habopa uHnekca Jloy-Jl>koHca U orleHHBan
xon OBV kak nmoaHMMaroIIuiics, HEUTpaiabHbId wiu nagaromuil. OH Has3blBal 3TO YUCTBHIM TPEHIOM
aKIWHU, KOTopast Moriia uMeTh 3HadeHust +1, 0 u -1. Maaukarop ximMakca mpencTaBistl co0oil cyMMy
yucToro TpeHaa Bcex 30 akuumii unaekca Jloy-JxoHca.

Korna peIiHOK IIeHHBIX OyMmMar poc W MHIUKATOp KJIMMakca JOCTUTall HOBOTO MAaKCHMyMa, 3TO
NOATBEPKAAIO CHIYy M JAaBaJO CHIHaN K IMOKyIHKe. Ecin peIHOK pOC, HO MHACKC KJIMMakca JaBall
MEHBIINNA MaKCUMYM, 3TO ObIT CUTHAJI K IPOJAXKE.

Br1 Mmoxxere cumrath muaekc Joy-/xonca rpynnoit u3 30 pomaznei, TAHYIIKUX MOBO3KY PBIHKA.
WNuaukaTop kimMakca OKa3bIBaeT, CKOJIBKO JIOMIaeH TSHET BIIepel, Ha3al Win CTOUT Ha Mecte. Ecin 24
u3 30 jmomaneit TAHYT Brepea, 1 Ha3aa U 5 OTABIXAOT, TO BEPOSITHO, UTO NOBO3Ka JBUHETCA BOpend. Ecnu
BHepel TAHYT 9 nomaned, 7 nomaaed TAHYT Hazald, a 14 OTABIXAaIOT, TO MOBO3KA FOTOBA CKATUTHCS C
X0aMa.

OBV, WHAMKATOp YMCTOTO TPEHIA M MHIUKATOP KIMMaKCa MOKHO JIETKO 3alpOrpaMMHPOBATh Ha
KomImbloTepe. VX sydie mpuMeHUTh K 0asze MaHHBIX, coaeprkaiieil Bce akiuu uHaekca S&P 500. Orto
MOJKET JIaTh XOPOIINe CUTHAJIBI JJIs UTPHI Ha (pprouepcax wiu onimonax S&P 500.

IToxazaTesnb HaKoIIeHHSsI/ pacnipeneIeHUs]

OTOT MHAUKaTOp co3nad JI. BunmbsaMmcoM u omucan B KHure, u3ganHoi B 1972 roxgy, “Kak s cnenan
MWUTMOH JojuiapoB”. OH Obl1 pa3paboTaH Kak OCHOBHON HMHIUKATOP JJIS aKIUif, HO HEKOTOPBIC
AHATMTUKU TIPUMEHWINA €r0 W K (prodepcaM. YHUKAIBHOCTh MOKa3aTelsl HAKOIUICHUs/pactpe/IeieHuUs
(A/D) B TOM, 4TO OH CBSI3bIBACT IICHBI OTKPBITHS U 3aKPBITUS C 00BEMOM.

Ecnmm meHa 3aKkpBITHS BBINIC IIEHBI OTKPBITHA, TO JEHL BeIMTpad "ObIKH" M A/D TOJIOXKHUTEICH.
Ecam 1ieHa 3akpbITHS HWKE IICHBI OTKPBITHSA, TO BEIUTpanu "Mensenu" u A/D orpumnareneH. Ecim nena
3aKpBITHS PaBHA IIEHE OTKPHITHSA, TO TToOenuTens HeT u A/D pasen 0. MtoroBas cymma A/D 3a KaXKIblid
IIeHb 1 JaeT MHTETPaIbHBII HHINKATOP HaKOTUIEHUS/pacxo/a.

A/D HarpaxnaeT "ObIKOB" U "MeIBeJeH" TOJNBKO YacThIO THEBHOTO 00beMa. JTa 4acTh 3aBUCUT OT
WHTEpBaja IIeH 3a JCHb U OT PAaCCTOSIHUS OT IICHBI OTKPBITHS JO IICHBI 3aKpbITH. Uem Ooblie
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PacCTOIHUC MCXKAY LHCHAMH OTKPBITUA W 3aKPBITUA 1O OTHOLICHUIO K JHCBHOMY HMHTCpPBAJYy IICH, TEM
0O0JIbIlIE N3MEHEHNE HAKOIIJICHHUS/ pacxona.

3akpritue - OTKpEITHE
A/D= *06pem
Maxcamym - Musamym

Hanpumep, ecnmi MakcUManbHas LIEHa OTIMYACTCS OT MUHUMAJIBHON Ha 5 IyHKTOB, a PAacCTOSIHUE
MEXAY LEHOH 3aKpBITHS M LICHOW OTKPBHITUS 2 IYHKTa, TO TOJBKO 2/5 oObema IHS NPUIHCHIBACTCS
narepto noOexutenei. CTpykTypa MakCUMyMOB W MHUHMMYMOB A/D BakHee aOCONIOTHBIX 3HAYCHMH,
3aBUCSIIMX OT MOMEHTA Ha4yaja BEIYHCICHUH.

Korna peiHOK pacteT, OOJNBIIMHCTBO JIFOJEH KOHIEHTPUPYIOTCS Ha HOBBIX MakcuMmyMax. Ho ecim
LEHBI IPH OTKPBITHH OKAa3bIBAIOTCS BHIIIE, YeM TPHU 3aKpHITUH, TO A/D, OTCIeKHBAaIOUIMNA UX B3aUMHOE
MOJIO’KeHHe, HaunHaeT najath. OH NpeaynpexaaeT, 4YTo BOCXOAAIINI TpeH 1 ciadee, yeM kaxeTcs. Korma
A/D nonHUMaeTCs BBEPX, a IIEHBI UAYT BHU3, TO TOBOPUT O TOM, 4TO "OBIKH'" HaOHPAIOT CHITY.

IToBenenne TOJIIBI

LIGHBI OTKPBITUA U 3aKPLITUA HanOoJiee BayKHEBI U3 BCEX OCH OH. LIGHa OTKPBITUSA AKKYMYJIUPYET
BCC, 4YTO HAKONWIOChL 3a TO BpEMsd, IIOKa TOpPIru ObLIH 3aKPBITHI. L[eHa OTKPLITUA OOBIYHO
YCTaHaBJINBACTCA J'IIO6I/ITCJ'I$IMI/I, KOTOPBIC NPOYUTAIN I'a3€Thl BEUYCPOM U PCUINIIN ChII'PATh YTPOM.

[Ipodeccronansl akTUBHBI MENbI MeHb. OHM 9acTO WTPaloT MPOTHB Jroduteneil. B xome mHA
BOJTHBI MOKYIOK M MPOJaX JIOOUTEISIMUA W HEIOBOPOTIMBBIMU OPTaHHU3ANUSAME TIOCTEIICHHO 3aTyXaloT.
[epen 3akphiTHEM HA PHIHKE OOBIYHO IOMUHHUPYIOT MpodeccuoHalbl. LIeHbI 3aKkphITHS 0COOCHHO BaXKHBI,
MOCKOJIBKY OT HUX 3aBHCHUT OIICHKA COCTOSTHHS CUCTA.

A/D otcnexxuBaeT HMCXOH OHEBHOH OMTBBHI Mexny mrobutensmMu u npodeccronamamu. OH
NOJHUMAETCsl, KOTAa I[eHa NpPW 3aKpPBITUH BBIMIE, YeM MpPHU OTKPHITUH, TO €CTh TOTAa, KOrja
npodeccuoHansl Onmmke K "Obikam", yeM mooutend. OH OImycKaeTcs, KOrja eHa MPH 3aKpBITHH HUXKE,
YeM NPH OTKPBITHUH, TO €CTh KOrza mpogeccuoHanbl Onmmke K "Mensensm', dyeMm JroOuTenu. BeirogHo
CTaBUTH Ha MPO(ECCHOHATIOB IPOTUB JIIOOUTEIEH.

IIpaBuja urpsi

Koraa peIHOK OTKpBIBA€TCSI HU3KO M 3aKPHIBAETCSI BBICOKO, OH ABMXETCS OT ciabocTu K cuie. B
3TOM cirydae A/D mogHMMaeTcsi 1 TOKa3bIBaeT, YTO PHIHOYHEIE MpodeccroHaNbl Omxke K "Obikam", deM
aro0uTeny. DTO 3HAYUT, YTO Ha CICAYIOUIMH OEHb PBIHOK C OOJbIIEH BEPOSTHOCTBIO MOMIET BBEPX.
Korma A/D mapmaet, 3T0 03Ha4aer, 4To IpodeccroHansl Oommke K "Measemsm", yem smobutenu. Korma
PBIHOK IBIDKETCS OT CHJIBI K ciabocTd, Oojiee BEPOSTHO, YTO HA CIEAYIOIUI NEHb LEHbl yHagyT A0
HOBOT'O MUHHMYMaA.
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Puc. 35. Ilokazamensv nakonnenusa/pacxooa

Ilokazamens naxonnenus/pacxoda oOaem camvle CUTbHBIE CUZHAIbLL NPU OUGEPZEHUUU C UEHAMU.
Jueepzenyua "oviko8" o0aem cuznan K noKynke 60 épemsa OHa & okmsaope. Uepez uemvipe mecaya u na 30
0011apoé eviuie oueepzenyus ''medeedeir” daem cuznan k npooasxce. Hzenekume npudviie u uzpaime Ha
nOHUdICEHUE.

Jlydmne curHanbl HOCTYHAIOT IPU pacxoxaeHHH Mexxay A/D u neHamu.

1. Ecnu meHsl JOXOAAT A0 HOBOTO MakCHMMyMa, a moxbeM A/D HuKe MpembplIylIero, To 3TO CHTHAI K
pacrmponaxe. OTa TuBepreHnus "MeaBenel” mokas3eiBacT” 4yTo NpodeccHOoHaNbl PacpoAaloT NpH MOJbeME 1IeH

(puc, 35).
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2. JluBeprennusi "OBIKOB" MOSBIISETCS TOT/A, KOTJAa IEHBI MaJal0T OO0 HOBOrO MHHHMyMa, a A/D
OCTAHABJIMBACTCS PaHbIIIe, UM [IPHU MPEIBIAYILIEM CIajie. DTO TOBOPUT O TOM, YTO MPOGECCUOHATIBI HCIIOIB3YIOT

criag Ajisd MOKYIKHU, U OKUAACTCS TOAbEM.

Eme o moka3arese Hakonﬂeﬂnﬂ/pacnpeneneﬂnﬂ

Korna BbI perraerech MOKyINaTh WK TPOJaBaTh HA OCHOBAaHHWM JHMBEPreHIMU Tokazatens A/D,
MOMHUTE, YTO Jaxe Npo(eccCHOHaTbl MOTYT OINUOAThCS HA PBHIHKE. Y CTaHABIMBAWTE OCTAHOBKU W
npenoxpansiite ceos cienys Ilpasuay codaku backepBuJeii (cm. riraBy 3.6).

AKKymMyJasiTop o0bema, paszpabotanHbli Mapkom YalikuHbiM, oueHb TOoXok Ha A/D. On
UCTIONIB3YET CPEIHIOI0 LEHY THS BMECTO LEHbI OTKPHITUS. OH 0COOEHHO IEHEH U TeX aHaJUTUKOB, Y
KOTO HET JOCTYMa K IIeHaM OTKpBITH. Ero curHanel ¥ npaBuia UCIIOIB30BaHUS ITOXO0KH Ha TaKOBBIE JJIS
HaKOILJICHHUS/pacxoa.

Mexnay A/D u STOHCKUMH AMarpaMMaMH CBeueil ecTh BaKHbIC Mapayiend. B obomx ciaydasx
BHAMaHHE COCPEJOTOYEHO Ha pa3HUIE MEXAYy IEeHOW OTKpPHITHA W 3akpeitusa. A/D uumer mambiie
IUarpaMM CBeYer, IpUHUMasi BO BHUMaHHE 00BEM.

5.3. Heyoosenemeopenmuwtii cnpoc

HeynoBnerBopeHHBIN crpoc - 3TO 00IIee YHCIO KOHTPAKTOB, OTKPBITHIX IMOKYTATENSIMHA WITH
MpOJaBIlaMH Ha JAHHOM PBIHKE Ha JTAaHHBIN AeHb. OH MOKa3bIBaeT 00IIee KOJNIECTBO CYIIECTBYIOIIIX
KOHTpakToB. OH paBeH O0IIeMy YHCITYy WIH OTKPBITHIX ITO3UINH Ha MIOKYTKY, WM OTKPBITHIX TO3UIIAN Ha
MIPOIaXKYy.

Aknmu o0painarTcst Ha OUpike J0 TeX Mop, Moka GpupMa CyIeCTBYeT Kak equHoe 1enoe. Urpoku ¢
(prouepcaMu ¥ OIIMOHAMH, HAMPOTHB, HMEIOT JEJI0 C KOHTPAKTaMHU Ha OYAyIIyH0 TOCTaBKY,
HCTEKAIOIIMMHU B ONPEACIECHHBI MOMEHT.

[loxymarens (prouepca WM OMIMOHA, KOTOPBIA XOYET MPHUHATH TOCTaBKY, W MPOAABEIl, KOTOPHIi
X0YeT OCYIIECTBUTH IMOCTABKY, JOJDKHBI KAATh JI0 epBoro 0003HadueHHOro AHs. CyIIecTBOBaHHE ITOTO
CpOKa 00ECTIeYHBaeT PABEHCTBO YIAEPKHUBAEMBIX U MPOJIaHHBIX KOHTPAKTOB.

KOHC‘lHO, TOJIBKO MCHbIIAA 4aCTb HUI'POKOB C (I)LIO‘IepC?lMI/I U ONILMOHAMHU JICHCTBUTCIBHO XOTST
MOJYYUTb NI OCYHICCTBUTH IOCTABKY. boapmuHCTBO 336ﬂaFOBpeMCHHO 3aKpbIBAIOT CBOIO MMO3UIUIO.

ITokynarenp IIponasen Heyn. cnpoc
Hosgelii nokynarens Hogslii nponasen Pacrer
Hoselil nokynareins Panee kynuBLmii nponaer He mensiercs
Panee mpomaBmmii  3akpeiBaeT  cBoro|HoBbIil npoaasen He mensiercs
HO3ULIHIO

Panee nmponmaBmmii  3akpeiBaeT  cBOMO|PaHee KynuBIIMIA IpoJaeT YwmenbiiaeTcs
MO3UIIHIO

HeynoBneTrBopeHHBIN CIPOC pacTeT WM yMEHbIIAeTCd B 3aBUCHMOCTH OT TOTO, MPUXOAAT JIM Ha
PBIHOK HOBBIE UTPOKH WM dce ¢ Hero yxomar crapble. OH pacTeT TOJNBKO TOTJa, KOTJa Ha PBIHOK
BBIXOJISIT HOBBIM MPOJAaBEll M HOBBIM MOKymaresb. X caenka co3gaeT HOBbIM KOHTpakT. Hanpumep, eciu
HEYJIOBJIIETBOPEHHBIN CIpoC B ampenbckoM 3oi0Te paBeH 8500 konTpaktaMm, 3Ha4uuT 8500 KOHTPaKTOB
yaepxuBarorcs: "ObikamMu" ¥ 1o 8500 KOHTpakTaMm TpOJABABIIUMH BBIIaHBI 00S3aTENILCTBA HA MOMEHT
3aKpbITHA B JaHHBIN JeHb. Eciau HeyqoBneTBOpeHHbIN cnpoc monHsuica ao 100, 3HauuT B uTore OBLIO
npogaHo u KymieHo 100 HOBBIX KOHTPAKTOB.

HeynoBieTBOpeHHBIH CHPOC YMEHBILIAETCS, KOTIa HTPOK, YACPKUBABIINH MO3ULIUIO, BCTPEYACTCS C
KEeM-TO, KTO ee pacrnpoiaBai. Korma oHM 3aKmioyarOT CHEJKY, OOUH KOHTPaKT HCYe3aeT U
HEYIOBJIIETBOPEHHBIN CTpoc yMeHbmnaeTcs. Korjga HOBBIM "ObIK" MOKYMaeT KOHTPAKT y cTaporo "Obika',
KOTOpbIM  u30aBisgeTcss OT CBOGH MO3UIMH, HEYIOBIETBOPEHHBIH  CIOPOC HE  MEHSETCH.
HeynoBneTrBopeHHbIN CHpoC HE MEHSAETCA, KOrna HOBBIM '"MenBenp' mpoaaer crapoMy '"'Measenio,
BOCCTaHABJIHMBAIOLIEMY paHee MPOAAHHOE.

BonpmmacTBO OMpK (DBIOYEPCOB M OMIIMOHOB IMyOJMKYIOT JAaHHBIE MO OTKPBHITOMY OIIMOHY Ha
OIWH JIeHb TO3ke IeH. Ha HekoTophix Oupxkax ecTh Teine(OHBI, MO KOTOPHIM MOXHO Y3HATh
MpUOTU3UTENBHBIC JaHHBIE O HEYIOBIETBOPEHHOM CITpOCE.
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AHATUTHKHA OOBIYHO OTOOPa)KaroT HEYIOBJIETBOPEHHBIN CIIPOC KaK €AMHYIO JHHUIO TOJ JIUHUSIMU
e (puc. 36). HekoTopble ¢y OBl MOATOTOBKU TPaUKOB PUCYIOT €IIe U CPEAHUI HEyIOBIETBOPEHHBIH
CIpOC 3a TMOCJEIHHE HECKONBKO JieT. HeynoBIeTBOpEHHBIH CIPOC JaeT BaKHbIE CHUTHANbI, KOTZa OH
OTKJIOHSIETCSL OT CBOEH Ce30HHOH HOpMBI. HeynoBneTBOpeHHBIH cnpoc MeHseTcsi B TE€UYEeHHE roja Ha
MHOTHX pBIHKaX U3-3a 3HAYUTENBHOrO TMEpeMeIleHHs KOMMEPUYECKHX HMHTEpECOB B  XOJe
MPOMU3BOACTBEHHOTO LIUKIIA.

HeynoBieTBOpeHHBIN CIIPOC HA PHIHKE BATIOTHBIX (HIOYEPCOB OOBIYHO MANACT YETHIPE pa3a B roj
BO BpeMs Mepe3aKIIOueHNs] KOHTPAKTOB. EcIT BO BpeMsl mepe3akIioueHus HeyTOBJICTBOPEHHBIH CIPOC He
Majaer, 3TO TOBOPHUT O CHJIBHOW IMPHBEPKECHHOCTH HWIPOKOB K CYIICCTBYIOIIEMY TPEHIY, KOTOPBIH,
BHJINMO, HaOEPET CHITY.

IlcuxoJiorus TOJMBI

s co3nanus (prouepca WM ONIMOHA Hy»eH ofuH "ObIK" u oauH "Menseap". "Brik" mokymaeT
KOHTPAKT, €CIIM YBEPEH, YTO IIeHBI OyayT BhImIe. "Mensens" mpogacT KOHTPAKT, €CIIH YBEPEH, UTO IEHBI
OynyT HIpke. Korma oHU 3aKiIFOYalOT CHEIKY, OTKPBITHIH WHTEPEC YBEIUYMBACTCS HA OIWH KOHTPAKT.
Omna cmenmka Mexny "Oblkamu" u "menBemeMm' BpsA M TOBIMSIET Ha PBIHOK. Ho Korjma caenmku
3aKJTFOYAIOT THICSYN UTPOKOB, TO OHHM YCKOPSIIOT WJIM 0OpaIaroT BCISATh PHIHOYHBIC TPEHIBI.

HeynoBieTBOpeHHBIN CIIPpOC  OTpaXkaeT WHTEHCUBHOCTh KOH(IUKTa Mexmy "Oblkamu" W
"menBensMu". OH MMOKa3bIBAET TOTOBHOCTh KYNUBIINX YJEPXKUBATh MO3UIMIO U TOTOBHOCTH MPOAABIINX
xknate npuObun. Korma "Oblku" um "MenmBenu" He BepAT, YTO PHIHOK ABHHETCS B MX CTOPOHY, OHHU
3aKpPBIBAIOT CBOW TIO3HUIIMU M HEYIOBJIETBOPEHHBIN CIIPOC YMEHBIIACTCS.

B xaxmoii cnenke y4acTBYIOT JBa 4denoBeka. OQWH M3 HUX CTPaJaeT Mpu W3MEHEHUH IeH. Ecim
[[eHa pacTeT, crpagaet "menseap". Ecnu neHa nazgaer, crpanaet "0bik". [Toka mpourpasime NpoaoKaoT
HAJIeSThCS, OHU JICPIKaTCS U HEYIOBJICTBOPEHHBIH CIIPOC HE MEHSIETCSI.

Poct HeymoOBIETBOPEHHOIO CHpoca O3HAYaeT, YTO TOJIMA YBEPEHHBIX "OBIKOB" BCTpETHIACH C
TOJIMON paBHO yBepeHHBIX "MenBeneil". OH MOKa3bIBAET HA HapacCTaHUE HECOrJacHusi MEXKOY Jarepsmu.
OpHa U3 Tpynn OO0s3aTENbHO MPOUTPAET, HO, IMOKA MPOUTPHIBAIOIINE MPOJODKAIOT HAICAThCS, TPEHA
coxpaHseTcs. DT HIIeW OYeHb sICHO u3nokeHbl B kHure JI. Jlu BenBena “I'paduku muHaMuKH 11eH
CBIPbEBOIO PHIHKA™.

"Beiku" ¥ "MenBeau" MpOaOIDKAOT MT00ABISITH K CBOMM IMO3UIUSAM JI0 TE€X IO, MOKa OHM CHUIIBHO
pacxoAdaTcs BO MHEHHH TI0 MOBONY OyAayuiux ueH. s moanaepKaHusa TpeHaa He0oOXO0JUMBl YBEPEHHOCTh
U PpacXOXKIEHUE BO MHEHUAX. PacTymmii HEyIOBIETBOPEHHBIM CHpPOC IIOKA3bIBA€T, YTO 3arac
HEYJITAYHUKOB TOTIOIHIETCA U TEKYIIMHA TPeHI TOJDKEH MpooikaThes. Eciu HeynoBIeTBOpEeHHBIH CIIpoC
pacTeT BO BpeMs BOCXOJAIIETO TPEeHJa, 3HAYUT YAEp KUBAIOIIME TO3MLHMIO MOKYMawT, a "menBenu"
NPOJIAIOT, CUUTAs, YTO LEHBI CIUINKOM BbIcOKH. [locnennue, BUauMo, OyIyT HCKaTh CIaceHHs, KOT/a Ha
HUX HaJIaBUT POCT LI€H, U UX MOKYTKH IMOJAHUMYT LIEHBI eIlle BhIIIE.

Ecmn Hey,[[OBJIeTBOpeHHBIﬁ CIIpOC paCTeT BO BPEMA MAJACHUA LCH, 3HAYUT IMMPOAABLbI arpeCCUBHO
npoaaroT, a UCKATCJIM MUHHUMYMa IMOKYIAaroT. OTH OXOTHHKH 32 yz[aqefz'l, BCPOATHO, 6LICTpO CAaayTCAa IpH
,Z[aJ'ILHeﬁ]HGM NagCeHuM LCH U UX MPOJAAXHU TOJKHYT LCHBI CIIC HUXKC. Pocr HEYAOBJICTBOPCHHOTO CIIpOCa
OTKPbIBACT 3C€JICHBIN CBET nepea CymeCTByronum TpeHI0M.
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Heydosnemsopennveii
cnpoc

Hau Jun Jul AUy Tep Uct Nav
Puc. 36. Heyooenemeopennuiii cnpoc

HeynosnerBopennsiii crpoc (01) orpakaer cyMMapHO€ KOJHWYECTBO MO3UIMM, C KOTOPBIMH
UTpaloT Ha TMOBBIICHHE WM Ha TMOHIKEHHWE Ha JI000M pBIHKE LEHHBIX OyMar WM OIIMOHOB.
HeynoBieTrBopeHHBIH CIpOC 3aBUCUT OT HAPSHKEHHOCTH KOH(INKTA Mexay "Oblkamu" 1 "MeaBeasMu".
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Pocm 01 nokxazvieaem, umo KoHpaukm mexncoy "oOvikamu'' u '""medeedoamu' pazzopaemca u
noomeepicoaem cyuwiecmeyrowiuii. mpeno. Pocm 01 6o eépemsa nodvema nokaszvieaem, 4mo K OMKPbIMbIM
RO3UUUAM MOMCHO Oe3onacHo Oobasumsv (A u D). Cnaboe uzmenenue Hey0061emMBEOPEHHO20 CHPOCA
nokazvléaem, Ymo Ha PbIHOK NPUXOOUM MEHbUIE HEYOAUHUKOE, YN0 CUTIbHBLI MPEHO OIU3UMCA K KOHUY U Ym0
nopa usenekamov npubvLIL uIU yyucecmouumsv ocmanoexu (B u E). Iladenue neyooenemeopennozo cnpoca
nokazvléaem, Umo HeyOAUHUKU YXOO0AM C PHIHKA PACRAAYUUEAACH C NOOEOUMENAMU U MPEHO Y C60€20 KOHUA.
0zonb He modHcem 2opemb, ecii MONAUEO KOHUUIOCH U Pe3Koe nadenue HeyO061emBEOPEHHO20 CRPOCA 60 8PeMs
mpenoa ykasvieaem Ha o6auzocms pazeopoma (C u F).

Ha npasom Kpaw czpajuka uyenvl Ha Kakao cmaduau3upoeanucb nocie nadeHus 6 oxmadpe u
Heyo06nemeopeHHbIIl CRPOC ROCMOAHEH. Dmo 3HaYUm, Ymo cnad é oKmaobpe evimen cnaowvix "ovikos' u pocm,
eéepoamuo, npooomdyicumca. Bpema uzpamv na noevimenue ¢ npedoxpanumenvbHoil OCMAHOEKOUW Hudice
HeOABHUX MUHUMYMOE.

Ecnu "ObIK" X0UeT KynuTh B YBEPEHHOCTH, YTO LIEHBI BBIPACTYT, a "MenBeap" OOWTCS MpoaaBaTh,
TO KYIUTh MOXHO TOJBKO Y JIpyroro "ObIka", KOTOPBI caM MOKYIAJI PaHbIIEe U TENeph XOUET BBHINTH U3
urpel. Takas clenka He CO3/aeT HOBOT'O KOHTPAaKTa M OTKPBITHI MHTEPEC OCTaeTcs 0e3 M3MCHEHUS.
Korga Bo BpeMs mogbemMa LieH HEYAOBIECTBOPEHHBIN CIPOC HE PACTET, 3TO TOBOPUT O MPEKPAIICHUH POCTa
3araca HeyJJauHUKOB.

Korga "menBenmp" xodeT mpoaaTh B YBEPEHHOCTH, YTO IIEHBI €IE OMyCTATCS, a "OBIK" OOMTCS
MTOKYTIaTh Y HETO, TaKoW "MeaBenpb' MOXET IMPOaaTh TOJBKO APYyroMy "MenBesro”, KOTOPHIH caM IIpojat
paHblie, a Ternepbh XO04YeT BEPHYTh CBOE W YWUTH M3 UTPHI C MPHOBLIbI0. DTa CAEIKa HEe CO3/1aeT HOBOTO
KOHTPAKTa, W HEYJOBJICTBOPCHHBIA CIpoCc He MeHsercs. Korma HeyJOBIETBOPEHHBIH CIIPOC OCTAeTCs
MOCTOSIHHBIM BO BpeMsi MaJeHHs IIeH, 3TO YKa3bIBaeT, YTO YHCJIO HCKaTellell MUHMMyMa He
yBennunBaetcs. Koria HeyOBICTBOPEHHBIH CITPOC OCTAETCS MOCTOSIHHBIM - 32)KHTAeTCsI JKEJITHIA CBET,
MOKAa3bIBAIOIIHI, YTO TPEHJI CTAPEET M HAaHOOJbIINE JOCTHKCHUS, BEPOSTHO, YIKE B MIPOIILIIOM.

[Nagenne HeyAOBIETBOPEHHOIO CIIPOCa O3HAYAEeT, YTO MPOUTPABLINE BHIMBIBAIOTCA, a IOOCIUTENN
u3BJeKaT npuoObUTe. Korma pacxoxkieHue BO B3MIAAaX MEXKIY HUMH ociabeBaeT, TPEeHA CO3pen A
oOparieHus BCsATh. HeynoBIeTBOPEHHBI CHpOC MajaeT, KOTAa HEYJauyHWKH MEPecTaloT HalesThCs U
YXOIST C phIHKA 0€3 MPUTOKa HOBBIX HeynauHuKoB. Koraa "ObIK" pelraeT mpoaath CBOIO YACPKUBAEMYIO
MO3UIMI0 U "MeIBedb" pemaeT BEpHYTh NPOAAHHOE, OHM MOTYT 3aKIIOUUTh CAEIKY APYT C JIPYrOM.
Korza oHu 310 cAenaroT, OAMH KOHTPAKT MCYE3HET U HEYAOBIETBOPEHHBIM CIPOC YMEHBIIUTCA Ha OAUH
KOHTpakT. [lageHue HEyHOBIETBOPEHHOTrO CIpoca O3HAYaeT, 4TO MOOEAWTENH MOJIYy4aloT ICHBIH, a
MIPOUTPABIINE TEPAIOT HAAEKAY. DTO 3aKUraeT KpacHbIN CBET, YKa3bIBAIOIIUI Ha OKOHYaHHUE TPEHA.

IIpaBusia urpsl

H3menenue HCYAOBJICTBOPCHHOTO CIIPpOCAa Ha 10 MMPOLCHTOB 3aCITy>KUBACT CEPLC3HOI'O0 BHUMAHUAA, a
W3MCHEHHE Ha 25 MMPOLCHTOB [OacT BakHbI curHan. Cwmbicn pocCTa, MmaaACHHUA WIN IMTOCTOAHCTBA
HCYAOBJICTBOPCHHOTO CIIPOCA 3aBUCUT OT TOT'O, pAaCTYT JIKM LHCHBI, MaAA0T UKW OCTAIOTCA MOCTOAHHBIMU.

1. Korza Bo Bpemst pocTa IIeH HeyIOBJICTBOPEHHBIN CIIPOC PacTeT, 3TO MOATBEPKAACT TPEHI M MO3BOJISET
yZBaUBAaTh OTKPBITHIE MO3ULIMH. DTO TOBOPUT O TOM, YTO Ha PHIHOK BBIXOAMT Oouiblle mpojaBuoB. Korna onu B

IIaHUKE 6y£lyT 3aKpbIBaTh MMO3ULNHU, UX MMOKYIIKH, BEPOATHO, TOJIKHYT LICHBI €11I€ BLIIIC,

2. KOFZ[& HCyﬂOBHCTBOpeHHBIﬁ CIIpOC pacCTeT, a HCHbI MMaJat0T, 3TO TOBOPHUT O TOM, YTO Ha PBIHKE
AKTUBHO ﬂeﬁCTByIOT HCKaTCJIi MUHUMYMaA. be3omacHo OTKPbIBATHL AOIMOJIHUTECIIbHBIC IMO3UIIMM Ha IMPOAaXy,

MOCKOJIbKY 3TH OXOTHHKH 32 y/1aueii, BEpPOSITHO, TOJIKHYT LICHBI €Ille HUKE, KOTrJa BIOpocsAT Oernblil hiar.

3. Korna HeynoBIeTBOPEHHBIH CHPOC pacTeT, a LEHbl YAEPKHUBAIOTCS B CBOEM KOPHAOPE, 3TO CHIHAI
"meagensMm". @OHUHAHCOBBIE BOPOTWIBI MOTYT MpOAaTh OONbIIE, YeM CHIEKYJSIHTH. Pe3kuii poct
HEY/IOBJICTBOPEHHOTO CIIPOCA MPH MOCTOSIHHBIX [IEHAX TMOKA3bIBaeT, YTO (HHHAHCOBBIC BOPOTHJIBI TOTOBSITCSA K

MaaCHUIO LCH.

4. Korza HEeyJOBIETBOPEHHBIH CIPOC PE3KO MaJacT MPH HOCTOSHHBIX [IEHAX, 3TO YKa3bIBaeT Ha TO, YTO
KpYIHbIe ()MHAHCOBBIE CTPYKTYPHI 3aKpHIBAIOT IO3UIMK paHee. DTO cUrHai K nokynke. Korma ¢unaHcoBble

BOPOTUJIBI 3aKPBIBAIOT CBOU IMMO3UIUH, 3TO 3HAYUT, YTO OHU I'OTOBATCA K POCTY LICH.

5. KOFZ[& HCy,HOBJ'IeTBOpeHHBIfI CIIpoC nagact BO BpEMA NoAbEMa LCH, 3TO T'OBOPUT O TOM, 4YTO U

MPOUrpABILIKE U BBIMIpaBIIMe “TipoTpe3seny’ . Ilokynarenu nosydaroT NpUObLIb, a MPOJABIIEI 3aKPHIBAIOT CBOU
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nmo3unuu. PEIHOK He BepHT B OyayIiee, U TPEHI, 32 KOTOPBIM CIIeAyeT OOJIBIIMHCTBO, TOTOB K pa3BopoTy. Ecin

HEYIOBJICTBOPEHHBIN CIIPOC MTa/IaeT BO BPEMSI POCTa II€H, MPO/IaBaiiTe M TOTOBHTECHh NTPAThH HA MIOHMKEHHE.

6. Korna HeymoBIIETBOPEHHBIH CIIPOC MaJacT BO BpPEeMs CHaAa II€H, 3TO 3HAYUT, YTO IPOJAABABILHUE
3aKpBIBAIOT MO3MLIMH C TPHOBLIBIO, a TOKYIaBIIME YXOOAT C pBIHKA, HIpPU3HAB cBOM moTepu. Ecim

HeyI[OBJIeTBOpCHHLIi;I CIIPOC MagacT BO BpEMs Criaaa, SaKprBaﬁTe CBOU MMO3ULU U TOTOBBTCCH MOKYIIATh.

7. Korzma HeymOBIETBOPEHHBII CIIPOC OCTAeTCA MOCTOSIHHBIM BO BpEMs pOCTa ILIEH, 3TO TOBOPHT O
CTapeHUH TPEHJA U O TOM, YTO OCHOBHOH MOABEM YyKE CleNaH. DTO CUTHAN JUIs BAac: y>)KECTOUUTh OCTAHOBKM Ha
yIepXKHMBaeMbIX IO3MLMSAX M U30eraTb HOBBIX MOKYNOK. Korma HeyJOBIETBOPEHHBI CIIPOC OCTaeTcs
MOCTOSIHHBIM BO BpPEMs MAJEHHS LEH, 9TO TOBOPUT O CTAPEHUM TPEHJA U O TOM, YTO BbI JOJDKHBI yKECTOYHTH
OCTAHOBKHM Ha NMPOJAHHBIX NO3HLUAX. IIOCTOSHHBIN HEyNOBIETBOPEHHBIM CIPOC BO BpeMs KOpPHIOpa LIEH HE

JTaeT HOBOH MH(MOpMAIIHH.

Eure 00 Hey10BIeTBOPEHHBIIi cripoce

UeM BBITIIE HEYAOBIETBOPEHHBIN CIIPOC, TEM aKTUBHEE PHIHOK M TEM MEHBIIIE Oy/IeT pa3HMIa 1eH,
Korma BBl Oynere paboraTe c mo3uimei. Mrpok Ha KOPOTKHMX BPEMEHHBIX HWHTEpBANaX JOJKHBI
COCPEeIOTOUYHTHCA Ha PBHIHKAX C HaWOOJBIINM HEYJOBIETBOPEHHBIM crpocoM. Ha peiHKe (hblouepcoB
BBITOJTHO WTPaTh Ha KOHTPAKTaX TE€X MECAIEB IOCTABKH, T7Ie HEYIOBIETBOPEHHBIN CIIPOC HAMOOIBIITHIA.

OTcnexxuBas JaHHBIE O MPUBEP:KEHHOCTH HUTPOKOB, MOXXHO BBUICHUTH, KTO IO IPEHMYILIECTBY
BBIMOJTHSIET MOKYIIKY M MPOJAXY: KPYIHBIC WIIM MEJIKAE CHEKYJISIHTHI, T100 (PUHAHCOBBIE BOPOTHIIBI (CM.
riaBy 7).

OueHp Majo0 TEXHWYECKHX WHAMKATOPOB HCIIONB3YIOT HEYIOBIETBOPEHHBIN crpoc. Haboiee
U3BECTEH CPEH HUX MHAEKC BBIILIAT XeppHKa.

5.4. Huoexkc evinnam Xeppuxa

WNunexce Beimiat Xeppuka (HPI) 601 npemmoxen IkoHOM XEppHUKOM, TEXHUISCKAM PHIHOYHBIM
aHanmtukoM n3 Kamudopaun. OH paccka3piBall O HEM B YaCTHOM IOPSIKE, HO HHIEKC CTal MOIYJISIpeH
TOCJIe TOTO, Kak ero BKiIoumiy B makeT CompuTrac B Havane 1980-x TomoB.

Wnpexc Xeppuka TMOMOraeT OTCIEXHUBaTh HAKOIUIGHWE M paclpeleleHre. bonbImnHCTBO
MHIMKATOPOB YUHUTHIBAIOT LIEHBI, HEKOTOPHIE ellle U 00beM, a MHIEKC XeppUKa YUUTHIBAET LEHbI, 00beM U
HeyioBineTBopeHHbIN cnpoc. HPI monTBepkaaer cunbHbIE TPEHABI M TIOMOTAET ONPEAENINTh, KOTJAa OHU
JIBUHYTCS BCIISITb.

Kaxk noctpouts HPI

Nnpexc Xeppuka MOXHO ITOCTPOWUTH MO Pa3HBIM JHEBHBIM JaHHBIM. Bbl MoOXkeTe BEIOpaTh
€JIMHCTBEHHBI KOHTPAKT C €ro LEeHOW, 00heMOM M HEYyJOBJIETBOPEHHBIM CHPOCOM. bolee mpakTUYHO
coOpaTth 00beM M HEYAOBIETBOPEHHBIH CIPOC BCEX KOHTPAKTOB M COIMOCTAaBUTH C IIeHAMH Hawbolee
aKTHBHOI'O MECSILIA IOCTaBKH.

HPI ucnone3yer nHEBHbIC IICHBI OTKPBITHA M 3aKPBITHSA, 00BEM U OTKPBITHIA mHTepec. [Ipexre,
yeM OyAyT MOJy4aThCsl OCMBICTICHHbIE Pe3yJIbTaThl, HY)KHO 00paboTaTh JaHHBIE 1O KpaiHel Mepe 3a Tpu
Mmecsana. Ero cioxnas popMyiia enaet UCToIb30BaHNEe KOMITBIOTEpa IOUTH 00s13aTeNbHBIM (prc. 37).

HPI=Ks + (K - KB), rne

KB — Buepamnuii HPI,

K = [(M-Ms) *C*V*(1+{T*2/G}],

M — cpennsis ueHa, (Makcumym + Munumym)/2,
MB — BuepallHss cpeaHss LeHa,

C — BenuurHa U3MEHEHHS Ha | MPOLEHT (MM OJHO W TOXE IMOCTOSHHOE 3HA4YeHHE I BCEX
KOHTPAaKTOB,
V — obvem,

I — abcomroTHOE 3HAYEHHE Pa3HOCTH MEXIy CETONHSIIHWM W BUEPALTHHM HEYAOBIETBOPEHHBIM
CIIPOCOM,
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G — cerogHsIIIHAN WY BUSPAIIHUA HEYIOBIETBOPEHHBIN CIIPOC, CMOTPS MO TOMY, KaKoi OoJbIIIe.

9

3Hak “+” unn

2

3HaK “ — 7.

B CKOOKax ompeaensercs Tak: ecinmi M > MB , To 3Hak “ + , a ecmu M < MB, TO

I/Il"pOK MOXET NPUMCHATH HPI Tonpko k JHCBHBIM JAaHHBIM, HO HC€ K HCACJIBbHBIM HJIM JaHHBIM
BHYTpU OHA. Het Ttakoro IIOHATHA, KakK HCI[CJ'ILHI)II‘/'I Hey;[OBJ'IeTBOpCHHLIfI CIIpocC. HCI[GJ'ILHLII‘/'I 00BbeM
MOKHO OIIPEACINUTD, CJIIOXKUB 00BEMBI 34 IIATh Z[HCI‘/'I, HO HeyﬂOBHeTBOpCHHLII)'I CIIpOC CKIIaAbIBATb HCJIL34.

Ilcuxoaorust TOJIbI

I/IH,Z[CKC Xeppm(a HU3MEPACT CPEAHUC LCHBI, 4 HC IICHBI 3aKPBITHUS. CpeZ[HI/IC LCHBI MMPEACTABIAOT
CpeI[HI/Iﬁ 34 ICHb KOHCCHCYC.

O0beM mpencTaBiIsieT co0Oi cTerneHb (PUMHAHCOBOW BOBJICUYCHHOCTH Ha JaHHOM phiHKe. Korma
o0beM pacreT, abcomotHoe 3HadeHne HPI toxe pacrer.

JlHeBHOE M3MEHEHHE HEYIOBJIETBOPEHHOTO CIIpOCa MOKA3bIBaeT MPUTOK U OTTOK Kamurtana. Poct
HEYJIOBJIIETBOPEHHOT'O CIpoca Ha pyKy "Oblkam" mpu pocTe meH u "MeaBeAsM'" TpU WX MaJCHUU.
[Nagaromuii HEyNOBIETBOPEHHBI CIIPOC Ha PyKy "MeaBemsM" TpH pocTe HeH u "OblkaM" TpH HX
nageHud. [1oCTOsIHHBINA HEeyZOBIETBOPEHHBIH CIIPOC B OCHOBHOM HEHTpaeH.

IIpaBuia urpel

Wunexc Xeppuka maeT WIPOKY HECKOJNBKO CHTHAJOB, MPHBOAMMBIX B TOPSIKE YOBIBAaHUS
BKHOCTH: JauBepreHIms Mexay HPI u rieHamu maroT cample JIydimme BO3MOXHOCTH CHITpaTh (puc. 38),
korna HPI mepecekaeT cBoro MMHUIO TpeHIIa, 3TO Ja€T paHHEE MpexyNpekIeHHe O TOM, YTO TPEHIT CKOPO
3akoHunTca. Korma HPI mepexoauT yepes CpeiHIO0 JIMHHUIO, 3TO MOJITBEPKIaeT HOBBIN 1IEHOBOW TPEHI.

1. Korma mens! mamaroT 10 HOBoro MuHHMMyMa, a HPI maer MeHpmmii cmam, 9eM HpH MpEabIAyIIEM
MOHKEHUH [IeH, o0pa3yeTcs AuBepreHIms "OBIKOB", ciykamas curaaioM K mokymnke. Korma HPI neunercs
BBEPX W3 BTOPOr0 MAaKCUMyMa, ITOKYIalTe W IOMECTHTE MPEAOXPAHUTEIFHYI0 OCTaHOBKY HIDKE ITOCIEHAHErO

MUHUMYMa LCH.

2. JluBeprenuus "meaBeael" BO3HUKAET TOTAA, KOT/A LIEHBI MOJHUMAIOTCS J0 HOBOIO MaKCHUMyMa, a
noaseM HPI menee Bvicok, uem mpeapinynmii. CurHan k npomaxke 3aropaercs, korna HPI asunercst BHU3 u3

BTOPOI'0 MakCumMyma. Ilomecture MPEAOXPAHUTEIIBHYO OCTAHOBKY BBIIIE ITOCIECAHETO0 MaKCUMyMa I€H.

Baxnbple nuBepreHimy (HOpMHUPYIOTCS Ha MNPOTSDKEHHMHM HECKOJIBKMX Henenb. JluBepreHums,
KOTOpOHl MOHaZoOWIOCH [Ba Mecsna, 4YToObl c(OPMHUPOBATHCS, BaKHEE TOW, Y KOTOPOH MEXKIY
MaKCUMyMaMHU WM MUHHUMYMaMH NPOLUIO ABE Heaenu. OOpaTtuTe BHUMaHHUE Ha Pa3HUILY B BBICOTE OBYX
MUHMMYMOB WJIH MakCUMyMOB. Eciu mepBblii OTCTOMT ajieko OT CpeAHEll JWHHUM, a BTOPOH OJIM30K K
HEH, TO 3T0, BEPOSITHO, IPUBEET K OONBLIEMY IBI)KCHHIO PHIHKA.

Menp
Date High Low Close Vol Ol Mean |HPI
12/27 106.80 [104.58 [104.65 |4552 30343  [105.69
12/28 105.19 [104.11 |105.13 (3208 30195 |104.65
12/29 105.50 [104.57 |[105.43 |1770 29987 [105.04 |-29.0
1/02 105.17 [103.60 |104.97 |4146 30249 |104.38 |-28.8
1/03 108.17 [105.61 |[108.02 9940 30028 [106.89 |-0.6
1/04 109.09 [105.96 |106.51 |10036 28944 |107.52 (6.3
1/05 107.97 [107.03 [107.55 |4262 29015 [107.50 (5.5
1/08 109.46 [108.01 |109.15 (8030 30125 |108.74 |15.6
1/09 110.00 [108.00 [108.05 |6107 30162  [109.00 |15.7
1/10 108.00 [105.86 |106.16 |5841 29814 (10693 |2.3
1/11 107.41 [106.52 |[107.17 |3033 29996 [106.96 |2.2
1/12 105.77 (103.71 |104.20 |9053 30850 |104.74 |-17.1

Puc. 37. Pacuem unoekca eviniam Xeppuka
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HPI ompasicaem usmeHeHUs UeH, 00bema u Heyo0e1emeopennozo cnpoca. OH 0CHO8AH HA CPEOHUX
yeHnax, a He HA UEHAX 3AKpbIMuUs, m.e. HA cpeOHem KoHcencyce 3a Oewv. Cnoycnocmv HPI Odenaem
UCNOJ1b306AHUE KOMnbIOmMepa noumu 00s3amesibHbIM.

Hueeprennus "OvikoB" u "mensepeir" B HPI wacto maneko omepexaror coObitws. Ecnu B
OTIpEeleNIM TIOTCHINAIBHYIO0 TOUKY NoBopoTa 1o auBeprenuun HPT, obpartuTech K KpaTKOCPOUYHBIM
OCLMJUIATOpaM JAJsl YTOUHEHHUs BpeMeHH. Ecnm nuBepreHuus He mojeiicTBOBana M BKIIIOYMIIACH Balla
OCTaHOBKa, BHUMATEIBHO CMOTpHTE, HE QOpMHUpYeTCs I TpolHas AuBepreHuus "OBIKOB" WM
"mMenBenen", eme Oornee cwiIbHBIA curHai. TpoliHas auBepreHuusi "ObIKOB" oOpasyeTcs Tpems
YIIyONSIOIMMKCS MHHUMyMamMH IIeH M Tpems noBblmaromumucs muHumymamu HPIL. Tpoiinas
JTUBEpreHnus "MeaBesieil”’ COCTOUT U3 TPeX pacTyIlMX MaKCUMYMOB LIEH U TpeX MaJaloluX MaKCHMYMOB
HPI. OHu Bo3HUKAIOT BO BpEMsI CaMbIX OCHOBHBIX ITOBOPOTOB pPhIHKA.

3. K HPI npuMeHHMBI METOJIbI KITACCUYECKOT0 TEXHUYECKOTO aHalln3a, B 0COOCHHOCTH JIMHUU TPCHJIOB.
Korpa nuanu tpennoB HPI u nien uayT B oqHOM HampasiieHHH 3To noaTreep:xaaet Tpena. HPI wacto nepecekaer
CBOIO JIMHHMIO TPEHJA JI0 TOTO, KaK IeHbl nepecekaroT cBoto. Korma HPI mepecekaer cBOW BOCXOIAIIMIA TPEH]I,
310 curHai K npoaaxe. Korna HPI nonHumMaeTcst Hag HUCXOZIIEH JIMHUEN TPEHIa, 3TO CUTHAN K nokynke. I1o

TAKOMY CUTHAJy CJICAYCT WIN Y KECTOYUTh OCTAHOBKHU, WJIN HAYUHATH U3BJICKATH HpI/I6LIJ'II).
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Puc. 38. Hnoexc eévinnam Xeppuxa

HPI omcnexcugaem nocmynnenue 0eHez HA PbIHOK U UX OMMOK U3MePAA U3MEHEHUA UEH, 00bema u
omkpoimoz2o unmepeca. HPI daem nywywiue cuznanvt mozoa, Ko20a €20 OUHAMUKA PACXOOUMCA C OGUIHCEHUEM
yen. HPI ykaszan Ha eéepuiunbl PbIHKA 6 A62ycme U CeHmadpe mem, 4mo O0an MeHee 6blCOKUe NUKU npu
noovemax yen K Hoevim maxcumymam. HPI npedckazan Oono 6 okmabpe u Hoadpe, npeKkpamue nadamov, u
OCMAHOGUBMUCH 6 MeHee 2iyOOKUX MUHUMYMAX HNPU NAOCHUU UEH HA Me0b K HOGbIM MUHUMAIbHLIM
3HAYEeHUAM.

JuBeprennus "ObIKOB" B HOSIOpE CONMPOBOXKAAIOCH MEPECEUCHUEM JIMHUU HHUCXOJSIICTO TPEHIa
HPI u ero momgsemoMm Haja cpenHel JuHHEWH. DTO AaBano O0COOCHHO CHUIIBHBIM CHUTHAN TOKYNaTh MENb.
CaMmble nydlline CUTHAIBl BO3HUKAIOT MEIJICHHO M JIAIOT WUTPOKY MAacCy BPEMEHHU IS TOTO, YTOOBI
IIPUCTPOUTHCS. K HOBOMY TPEHNY.

4. Tomoxenme HPI BeIme Wi HIKEe CpeJHEW JIMHUM TOKas3biBaeT, k1o’ "ObIku" wiu "mensenn"
JoMuHUpYIoT Ha peiHke. Korma HPI Beime cpennei muuum, To "Oblku" y BnacTy. Jlydie MoKynaTh MO3UIMIO.
Korga HPI mmxe cpeaneit muHMY, JTydiie npoAaBath. "Beiku" MOryT 100aBiIATh K CBOMM Ho3umusaM, koraa HPI
noaHuMaercss Hapj cpenHedl smHued. Korma HPI omyckaercs Huke cpelHedl JIMHHM, 3TO MOATBEPXKAAET

HUCXOJSIIMIA TPEH]I.

5.5. Bpema

bonbpmuHCTBO HIOHCﬁ JKHUBYT TakK, KaK 6y,Z[T0 CO6I/IpaIOTCH JKATh BEYHO: O€3 aHaIu3a mpomioro, 0e3
CCPLC3HOTO INIAHUPOBAHUSA 6y;[y1uer0 U C MUHUMAJIbHBIM H3BJICUCHHUCM YPOKOB U3 IPOLLIBIX OIIHOOK.
(Dpeﬁ;[ IMOoKa3ajl, 4TO Hall€ MOACO3HAHHUEC HC BJIAACCT MMOHATHCM BPCMCHU. Hamm I‘J'IY6I/IHHLIC KCEJIaHUA B
OCHOBHOM HC MCHAIOTCA HA MPOTSXKCHUU BCEH JKH3HM.

Kor):[a JJIOAW OKAa3bIBAIOTCA B TOJIIC, HMX IIOBCACHHUC ACIACTCA CIIC Goitee IMPUMHUTUBHBIM H
HUMITYJIbCUBHBIM, Y€M KOT'la OHHU B OAMHOYCCTBC. Tonma He 06pau1aeT BHHUMAaHUA HA X0 BPEMEHU, XOTA U
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UCTIBITBIBaeT Ha cebe ero mocienctBusi. OTAenbHbIC JTUYHOCTH MOMYMHSIOTCS KaJleHOaplo W dacam, a
TOJIMa MTHOpHUPYET BpeMs. Tojima neiicTByeT Moja BIMSHHEM CBOMX YYBCTB Tak, Kak e€cld Obl B HX
pacnopsbkeHHH ObUTO Bee BpeMsi BeeneHHOH.

bonpmmHCcTBO HUI'POKOB COCPEAOTAYUBAIOTCA HAa HM3MCHCHHAX HEH W HE YACIAIOT BHUMAHUA
BpPEMCHHU. 910 €II€ OAUH IIPHU3HAK ITOAAaBJIICHUA MACCOBBIM CO3HAHUEM.

IlonnMmanue BPEMCHU SABJIACTCA MPU3HAKOM IUBUIIU30BAHHOCTH. Paccyxc,ua}omnﬁ YCJIOBCK ITIOMHUT
O BpEMCHH, a HeﬁCTBYIOHIHﬁ UMITYJIbCUBHO - HET. AHa.J'H/ITI/IK, yI[eJISIIOH.[I/Ifl BHHUMAaHUEC BpPCMCHHU, UMCCT
AOCTYII K USMCPCHUIO, CKPBITOMY OT prHO‘lHOﬁ TOJIIIBI.

ksl

JlonrocpodHbie IUKIBI IIEH SBISIOTCS PEalbHOCTHIO 3KOHOMHYECKOHW XW3HH. Hampumep, peIHOK
neHHbIXx Oymar B CIIIA TaroTeer K 4eTHIpEXJIETHEMY IHKIY. DTO TaK MOTOMY, YTO TpaBslias MapTUs
TOJIKAeT APKOHOMHUKY K WHQUISIMY TIepe]] MPe3uIeHTCKIMH BBIOOpaMH KaKIble 4eTbipe roga. [laptus,
noOeMBINas Ha BRIOOPAX, OKa3bIBaeT NeUISIIMOHHOE BO3JCHCTBHE HA SKOHOMHUKY, KOT/[a U30MpaTeNn He
MOTYT HEMEIUICHHO OTOMCTHTH el. Hakauka JMKBUAHOCTH B SKOHOMHUKY IOJHUMAeT PHIHOK IIEHHBIX
OyMmar, a ynajeHre JHKBHUIHOCTH OIyCKaeT ero. BoT mouemy mociiefiHue aBa Tojaa Iepes BhIOOpamMu
00bI9HO focTaroTcs "Obikam', a mepBbie 12 wim 18 MecsieB nmocie HUX - "MeaBeasM'.

OCHOBHBIC LUKJIBI Ha PHIHKE CEJIbXO3MPOAYKTOB BBI3BaHBI (PYHIAMECHTAJIBHBIMH OCOOCHHOCTSIMHU
MPOU3BO/JICTBA, HAKJIA/IBIBAIOIIMMUCA Ha MCUXOJIOTHIO Npou3BoauTtenei. Hampumep, koraa meHsl Ha MACO
pactyT, depMepbl BBEIKAPMIIMBAIOT OOJIBIIE >XUBOTHBIX. Korma MsCO 3THX >KMBOTHBIC TOCTyIaeT Ha
PBIHOK, LIEHBI MAAI0T, U (hepMepsl 3a0uBaroT cKOT. Korma 3anac koHuaeTcs, Ae(UIIUT MOJHUMACT IICHBI,
dhepMepsl TPUHUMAIOTCS 32 PabOTy M LHMKI MOBTOPSETCA. DTOT IHMKJI KOpOdYe MO CBUHHUHE, YeM IO
TOBSIIMHE, TIOCKOJIBKY CBUHBH PacTyT OBICTpee KOPOB.

I[OJ'IFOBpeMeHHBIe HOUKIBI MOTYT IOMOYb HI'POKY OIPCACIUTb OCHOBHBIC INPHUIIUMBBI U OTJIMBBI.
O,Z[HaKO, OOJIBIIMHCTBO HUI'POKOB 3arOHAKOT cebs B yToJi, ObITasACh MCIOJIb30BATh KOPOTKHUC HHUKIIbI JJISL
TOYHOT'0 ONPCACIICHUA MOMCHTOB IMMOBOPOTA KPATKOCPOYHBIX TPCHAOB.

YacTo kakeTcsi, UTO MOABEMBI U CIaJIbl IIeH Ha rpaduke ynopsaodeHsl. rpoku OepyT kapaHiai u
JUHEHKY, MEpSIOT PACCTOSHHUE MEXKIY COCCIHHMH THKAaMH M OTKIAIBIBAIOT €ro B Oymyrmiee,
npeackaspBas Oyaymue MakcuMyMbl. OHM MOTYT W H3MEPUTh PACCTOSHUE MEXKIY COCEIHUMHU
MHHUMYMaMH, 9YTOOBI TIpeIcKa3aTh OYIyIInue Craipl.

Hukipl TUTaroT X1e00M ¢ MacjaoM HECKOJIBKUX 3KCIIEPTOB, MIPOAAIOIINX YCIYTH O MPEACKa3aHuIo
OyayIIuX MaKCUMyMOB M MUHUMYMOB. Pellko KTO M3 HUX MOHUMAET, YTO KOXKYIIUHCA UK Ha rpadHKe B
JNEWCTBUTENBHOCTH -TOJBKO HWrpa BooOpaxkeHus. Eciam Bbl mpoaHanM3UpyeTe MAaHHBIE II0 ICHAM
MaTeMaTH4YeCKH KOPPEKTHOU mporpammoii, Takoi, kak MESA (CrekTpanbHbIii aHaIN3 MaKCHMAalbHON
sHTponuu) J[Ixona Oxsepa, To yBuauTe, uyto 80 MPOLEHTOB TOrO, YTO KaKETCAd LUKIaMH, B
JNEeWCTBUTENBHOCTH MPOCTO PHIHOYHBIN IIyM. YenoBeUecKuii yM CTPEMHTCS PACIO3HATh MOPSA0K B Xaoce,
U 1711 OONBLIMHCTBA JTIOJEH WIITIO3Us TOPSAKA JIy4llle, YeM €ro OTCYTCTBHE.

Ecnu BBI mocMOTpHTE C BO3/yXa Ha JTIOOYIO PEKY, TO KQKETCS, YTO B €€ KOJIeOaHUH BIIPABO M BIIEBO
MpHUCYTCTBYeT UK. Kaxxmas peka TeueT 3ursaraMmu, IOCKOJIBKY B CepelMHE BoJa IBIDKETCS ObICTpee,
yeM y Oeperos, co3maBas TypOyJIeHTHOCTb, 3aCTABIISIONIYIO PEKY MTOBOPAYHUBATE.

[lonck 1MKIOB C KapaHAAlIOM W JIMHEHKOW HAallOMUHAET MOMCK BoAbl ¢ Oypom. [lpuObuibp oT
CIly4ailHOM yzJauu TOTIJIOIIaeTcss MHOTMMH HEYIAuHBIMHU TONBITKAMU HM3-32 HU3KOI'O KauyecTBa METOJA.
Ecnu BBl XOTHTE CEPbE3HO 3aHATHCA LUKIAMH, TO BaM HyXE€H METOX AJISl UX OOHapy)KEHUs, TaKOH, KaKk
MESA unu ananus @ypse.

Ananu3 @ypbe MO3BOSET BBIICITUTH IUKIBI U3 OYCHH IITMHHOTO psiga AaHHbX. Y MESA npyras
3a7a4a: HalWTH TPU3HAKA YHOPAIOYEHHOTO IMKIWYECKOrO TMOBEACHUS Ha OrPAaHUYEHHOM HHTEpBAJIe
BpemeHu (puc. 39). B oTnmummM OT APYruX MaKeTOB, KOTOPBIE NAIOT WIPOKY HEMPEPBIBHBIM IOTOK
curHanioB, MESA moka3biBaet, uro 80 mpoOIIEHTOB BPEMEHHU HAJICKHBIX IUKIIOB Ha phIHKEe HET. Ee 1enb
COCTOMT B OOHAPYKCHUH IUKJIA, MOSBIISIOMIECIOCS U3 PHIHOYHOTO IIyMa, U B MPEAYNPSIKICHUH, YTO ITUKI
HAuMHAET 3aTyXaTh.

Bpemena roga Kak WHAHKATOPbI

®depmep namet BeCHOH, coOupaeT ypoxkall B KOHIIE JIeTa U OCEHbIO TOTOBHUTCS K 3uMe. EcTh Bpems
CesITh U BpEMs JKaTh, BPEMsI CTaBUTh Ha NMOTEMJIEHUE M BpeMs FOTOBUTHCA K XonojaM. [IpuHuun BpemeH
roga MOKHO MPHUMEHHTh K (PUHAHCOBOMY pBIHKY. Urpok MokeT moctynate kak ¢epmep. OH MOXeT
MIOKYTaTh BECHOM, MPOJaBaTh JIETOM, paclpo1aBaTh OCEHbIO, BOCCTAHABIMBATH MO3UIIUI0 3UMO.
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Maptun Ilpunr paspaboTan Mozenb BpeMeH Troja Ajis LeH, HO ero mnoaxon paboTaer ¢
TEXHUYECKUMH MHAMKATOpaMu elle Jydiie. BpemMena roga MHIAMKATOPOB MOKAa3bIBalOT, B KAKOM MecCTe
PBIHOYHOTO IIMKJIA BBl HAaXOJUTECh. DTOT MPOCTOH MPUHIUI MOMOTaeT MOKYNaTh MO HU3KOM IIeHe U
npojaBaTth Mo BeICOKOH. OH MOJACKA3bIBAaET, KOTZA CHUTHAJT OT MHAMKAaTopa OyAeT CHIBHBIM, a KOrJa
cnabpiM. OH OMOTaeT BaM Jep)KaThcs B CTOPOHE OT PIHOYHOM TOJIIBI.
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Puc. 39. ITuknvt yen: cnekmpansvHolil ananus maxcumanvHou 3nmponuu (MESA)

MESA (MemoO0 u npuxiaoHas Rnpozpamma) HOKA3blAen, UYMO WUKIbl NO08EPHCEHbl CO8UZY U
ucuesnosenuio. Y3koe okno chusy epaguxa nokassvieaem 0010 yuxkauunocmu. Kozoa nunusn é nem y sepxnezo
Kpas, 3mo 2060pum 0 Xa0mu4HOCmU PolHKA, 4 KO20a OHA ONYCKAEMCA K HUNCHEMY Kpalo, Mo PblHOK WUKIUYEH.
Bepmuxanvnasn cmpenka nokazviéaenm Ha nepexoo on Xaomuueckozo K YUKIUYecKoMy PIHKY.

KBanmpaTtHoe OKHO BBEpXY ClieBa IMOKA3bIBAeT CIIEKTP Ha JIFOOYIO AaTy, BRIOPaHHYIO aHAIUTHKOM B
JTAHHBI MOMEHT OHO IIOKAa3bIBAET, YTO HaJ IIyMOM HauyHWHAeT NOABIAThCA 13-aHeBHBIA UK. JIoMaHHas
JUHAS Ha TIPAaBOM YTIIy TpaduKka MOKa3bIBaeT MPOEKIHIO CYIIECTBYIOMIETO NMUKIAa Ha HECKOJIBKO AHEH B
Oymymree.

Bpewms roga mns mr000ro MHAUKATOPa MOXKET OBITh ONPEACICHO ABYMS (PaKTOpaMHU- €ro HaKJIOHOM
U €ro MOJIOKeHHEM Haj cpefHeil nuHuei Hampumep, MBI MOXKEM NPUMEHHUTH HPUHIIUI BPEMEH Toja K
MACD rucrorpamme (cM rinaBy 4.3) Mul onpeaenum HakiioH MACD rucrorpamMmbl Kak COOTHOIICHUE
MEXIy NByMs coceHUMHU cTonOukamu. Korma MACD-rucrorpaMMa pacTeT HYKE CpEAHEW JMHHU, 3TO
BECHA; KOI'Jla OHA PACTET BBILIE CPEAHEH JIMHUM, 3TO JIETO; KOT/Ia OHA MAaJAeT BhIIIEC CPEIHEH TUHUU, ITO
OCEHb; KOTJIa OHA MaJaeT HIDKE CPeJHEH JTMHUH, HACTymaeT 3uMa. BecHa - mydiee BpeMs 3aKymath, a
OCEHb - Jyuliiee BpeMs it mpoaaxu (puc. 40).

Haxiion Pacnonoxxenne mno orHoue-|Bpemsa rona |lelictBus

WHIIMKATOpa |HUIO K CpeAHEH JIMHUN

Pacter Huxe Becna Ioxynka

Pacrer Brime Jleto Hauano npogaxu

[Tamaer Berme OceHb IIpomaxa

ITapaer Huxe 3uma Hayvaio 3akpeiTus no3unui

Korma MACD-rucrorpaMma HIKe CpeaHed JTMHHH, HO WIET BBEpX, Ha phIHKE BecHa. [loroma
XOJIOJHAs,, HO CTAaHOBUTCS Terwiee. BONBIIMHCTBO WIPOKOB OXHAAIOT BO3BpAIIEHUS 3UMBI U 00ATCA
nokymate. [lcnxonormaecku, MOKynaTh TPYAHO, IIOCKOJIBKY BOCIIOMHHAHHUS O HUCXOMAIIEM TPEHJIE eIle
cBexxn. Ha camom nene, BecHa - Jydimee Bpemsl sl MOKYIIKH, JTAIOIIee HanOOJIBIIYI0 MOTEHIIHAIBHYIO
puOBLTE. PUCK HEBENHK, MTOCKOIBKY MPEIOXPAHUTENBHYIO0 OCTAHOBKY MOXHO MTOMECTUTh HEMHOTO HIDKE
PBIHKA.

Korma MACD-rucTorpaMmMa moJlHUMAeTCs BBIIIE CPEAHEH JTUHUH, HA PHIHKE JICTO U OOJBIIUHCTBO
UTPOKOB OOHAPYKUIIA BOCXOIAIIMIA TpeH . [[CHXOI0rHuecKr 0ueHb JIErKOo MOKYIATh JISTOM, TTOCKOJIBKY Y
"Obika" xoporas koMmnanus. Ha camom ferne, JieToM MOTEHIMANBHAS MPUOBLTL MCHBIIIE, YeM BECHOM, a
PHCK OOJIBIIIE, TOCKOJIBKY MPEIOXPAaHUTEIBHYIO OCTAHOBKY MPHUACTCS MIOMECTHTD JAJIbIIIE OT PHIHKA.

Korma MACD-ructorpamMma BEIIIE€ CpeaHeH TUHUHN, HO UACT BHU3, HA PHIHKE OCEHb. Penko KTo u3
WUTPOKOB TIOHMMAET DPa3HHILy, W OOJBIINHCTBO MPOAOIDKAET IMOKYMaTh, OXHAAs, YTO JIETO BEPHETCS.
[lcuxomornyuecku, MponaBaTh OCEHBIO TPYIHO, TMOCKONBKY BaM HY)XKHO BBIMTH W3 TOIIIBI, KOTOpas IO
pekHeMy Ha cTopoHe "ObIkoB". Ha camoM mene, oceHb - mydree BpeMs s nponaxcu. [loTeHmansaas
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MPUOBLTL BHICOKA, @ PUCK MOKHO YMEHBIIIUTh, IOMECTHB OCTAHOBKY BBIIIIE HEJJABHETO MaKCUMyMa PhIHKA
WJIM UCTIOJNB3YS OITUOHBI.

Korga MACD-TtucTorpaMMa uaeT BHHU3 TIOJT CpeIHEH JIMHUEH, Ha phIHKE 3uMa. K aToMy BpeMeHH
OOJBIIMHCTBO HWTPOKOB PACIO3HANHM HHUCXOMImUN TpeHn. [lcmxomormyecku, mpomaBaTh 3WMOH JIETKO,
TIPUCOETUHSACH K OCTAILHBIM peBymuM "MeaBemsm'". Ha caMoM eire COOTHONIEHHE MEKIY MPUOBLIBIO H
PUCKOM OBICTPO M3MEHSICTCS HE B MOJB3Yy "Measenei". [loTeHmanpaas TpuObUTH CTAHOBUTCS MEHBIIIE, a
pUCK O0IbIIe, MOCKOIBKY OCTAHOBKH MIPUXOJUTCS MTOMEATh JANbIIe OT LIEH.
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Xoms smom npumep u nocesuien neoenvnoit MACD-zucmozpamme, nousmue 0 6peMeHax 200a MOIHCHO
RPUMEHUmMb NOYMU K TI000MY UHOUKAmopy. OHO NOMOMCEmM 6aM UZPAMD 8 CO2NIACUU C OBUICEHUEM PLIHKA.

Ocenv: unoukamop HaoO cpedHeil JauHuUell u naoaem. IDmo Jjyyuiee 6pemMsa HAUUHAMb UZPYy HA
ROHUdICEHUe.

3uma: unoukamop naoaem, Haxo0Acb Hudce cpeoneil nunuu. Hcnonwviyiime cnabocme povlHKA 01
ROJIYYeHUs NPUOBIAU RO OMKPLIMBIM HOZULUAM.

Becna: unoukamop nosopauueaem eepx noo cpeomeii nuHuel. Imo ayuuiee 6pems HA4a1a uzpvl Ha
nosviuienue. Obpamume 6HuUManue Ha ‘“3aMOpPO30K” 8eCHOIl, KO20a UeHbl OOCHUIU HO8020 MUHUMYMA U
MACD-2ucmozpamma epemenno oeunynace enus. He uzpaiime na nonusxncenue, kocoa MACD-zucmozpamma
oguzaemcsa 6HU3, HAX00ACL Hudce cpednell aunuu. Pacxoscoenue "oviko8" npu yenax, ynasuiux 6 Ho6wlil
MUHUMYM U MeHee CUTIbHOM Chade UHOUKAmopa 0aem CUibHblil CUZHAT K NOKYRKe.

Jemo: unoukamop nao cpeoueit runueit u pacmem. Kozoa nemo cmanem neapkum, UCnONb3ylime cuiy
PYIHKA 07151 ROIYYEHUA RPUOBLIU RO OMKPLIMBIM ROZUUUAM HA HPOOAIICY.

Ecnu pepmep oonscen cnedumv 3a Kanpuszamu no2o0bl, MO UZPOK O00ICEH YOENsAmMb GHUMAHUE
kanpuzam puvinka. Ha gpepme ocenv moocem Ovimb npepsana 6adbum 1emom, a Ha PbIHKE OCEHBbIO MOMCem
CAYUUMBCA CUTIbHBLI HOOBEM UEH.

HeoxumanHbI 3aMOPO30K MOXET MOTYOWTh ITOCEBBI BECHOH, M PHIHOK MOXET yIacTh B Hayale
neproaa "ObikoB". Urpok MomkeH OBITH pacCyIUTENbHBIM M HWCIOIB30BATh HECKOIBKO METOAWK U
WHAWKATOPOB, YTOOKI HE TOMACTh BIpocak (cM. rimasy 9.1).

Wnes BpeMeH roja i MHIUKATOPOB oOpalacT BHUMaHUE UTPOKA Ha XOJ BpeMEeHH Ha phiHKe. OHa
MO3BOJIAET BaM IIJIAHUPOBATh MPEJACTOSIININ CE30H, a HE IEPTraThCsl B OTBET HA IEUCTBUS JPYTUX JIOJCH.

OTKaThI

MHorue Urpoku CIemsT 3a oTkaramu IieH. Hampumep, ecinu peiHOK mogHuMaeTcs Ha 120 MyHKTOB
U OTKAaTBIBACTCS HAa3aJl, UTPOKHU TBITAIOTCH JOOABUTH K OTKPBHITOM TMO3MIIMHU, KOTJA OTKAT JOCTUTHET 50
MIPOLIEHTOB OT MPEABIAYIIErO JIBUKCHUS U 1IeHa OyieT Ha 60 MyHKTOB HUKE BEPIIUHBL. MHOTHE UTPOKHU B
3alie KIyT, YTO TPEHI MU3MEHUTCS, KOrJa OTKaT JocTuraer 61,8 mpoieHta oT MpeAblayliero 3HaYeHHUs.
Ora nudpa ocHoBaHa Ha psfe PudboHaTYM.

Ota uaesd u3MepsATh OTKATHl MOXKET MPUMEHATHCS U KO BpeMeHH. CTOWT MOMEpPHUTh, KaK JOJTO
JUTAIICS KKIBIA TOAbeM W oTKaT. Hampumep, mogbembl Ha phIHKE "OBIKOB" YacTO MPEpPHIBAIOTCS
crazaMu, KOTOpBIE IUISITCA TPHUMEPHO B TIOJOBHHY MEHBINE, YeM MpenbIaymuii mombeM. Ecimu B
3aMETHUTE, YTO ITOABEMBI OOBIYHO JJIATCS 8 AHEH, a cmaisl 5 OHEH, TO 3TO 3HAHWE IMOATOJKHET Bac K
MTOMCKY BO3MOKHOCTH TIOKYTIaTh Ha 4 JIeHb CIajia.

MHo:xkuTe b IATH
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AHaIUTHKH 4acTo CMYIIArTCA, KOraa 1o l"pa(bI/IKaM Pa3HbBIX BPEMCHHBIX MaciradboB BUIAT, 4TO
PBIHOK OJHOBPEMEHHO HJACT B PA3HBIX HAIPABJICHUAX. TpeH):[ Ha AJHCBHOM rpa(bHKe MOXET OBITh
BOCXOO4AIIMM, 4 HAa HCACIIbHOM -HUCXOOAIIUM, 1 HaO60pOT. 3a KakuMm TPEHAOM CJ'ICI[OBaTB? BLI60p MOXET
OBITH ClIe CJIIOXKHEC, €CJIM Bbl CMOTPUTC Ha I‘pa(bI/IKI/I BHYTpPU IHA. BonpmmHCcTBO HUT'POKOB BBI6I/IpaIOT
OJJUH BpCMCHHOﬁ MaciTad u 3aKPpBIBAIOT TJia3a Ha OCTAJIbHBIC, ITOKa HEOKHTaHHBIM yaap u3 “‘-IYDKOFO”
Macitaba He IMopasuT ux.

MHOXHTETs 5 coeMHIET Bce MacmTa0bl. Eciii BBl HAUHETE ¢ MECSIYHBIX TpadUKOB M TIEpeHIeTe K
HEe/leTbHBIM, TO 3aMeTHTe, 9To B Mecane 4,5 nenenu. Ilpu nepexose K THEBHBIM rpadykaM BBISICHHUTCS,
YTO B Henene 5 qHeit Topros. Ilo Mepe ymeHbIeHns MaciiTada, BBl 0OpaTUTECh K 9acOBBIM IpadukaM, u
JICUCTBUTENBHO, 3a JA€Hb TOPTrU UAYT 5-6 dacoB. Irpoku B T€UEHHE JHS MOTYT MOUTH Aaibiie, K 10-
MUHYTHBIM U K 2 MUHYTHBIM TpadukaM, TOXKe CBI3aHHBIM MHOKHTEIIEM 5.

YroObl MpaBWIBHO aHATM3UPOBATh PHIHOK, €TO HYKHO aHAIM3UPOBATh MO KpaiHEW Mepe B IBYX
BpEMEHHBIX MaciuTabaxX, KOTOpbIE IOIKHBI OBITH CBsi3aHBI MHOkHTeNeM 5. Korma Bbl aHanmm3upyete
PBIHOK B ABYX MaciuiTabax, 0ojnee KOpOTKHH JOJKEH OBITh B 5 pa3 Kopoue Oonee amuaHOro. Ecnmu BB
XOTHTE aHAIM3UPOBaTh AHEBHBIE TpadMKH, MOCMOTPUTE CHayala Ha HEAETbHbIE, a €CIM Bbl XOTHTE
urpath B TedeHue AHA no 10-MUHYTHBIM rpadukaM, TO BaM HY)KHO aHaJIM3HPOBATh M YacOBbIe rpaduKu.
3T0 0aMH U3 OCHOBHBIX MpUHIHUIOB CrcteMbl Tpex DkpaHoB (cM. riiasy 9.1).

VI. UHAUKATOPBI PBIHKA IEHHBIX BYMATI

6.1 Hnoekc H08020 MAKCUMYMA U HOBO20 MUHUMYMA

Urpokn ¢ aknmsaMu U ¢ ¢prouepcaMy JKHUBYT, Kak JBa cocemHUX IieMeHH. OHU 3aHUMAIOTCS
pa3HBIMHM PBIHKAMU W HUCHOJB3YIOT pa3Hble MeToNbl aHanu3a. CTeHa MEeXIy HUMH Hadaja pyIIUThCS,
korma B 1982 romy Obutn m300peTeHB! (pIOYEpPCHl Ha WHAEKCH pBIHKA IEeHHBIX Oymar. OOa mareps
KUHYJIMCh UTPaTh ¢ HUMHU. Pa3yMHBII UTPOK MPOCTO 00513aH H3YYUTh METOBI 00EUX TPYIIIL.

[IpoHunarenbHble UTPOKU C AKIUSAMHU HCHOJIB3YIOT CTOXACTHKY, MOKA3aTeldb CPEOHETO IBHKCHHUS
Kypca W Apyrde METOIbl aHain3a pblHKa (prodepcoB. Urpoku ¢ ¢dpiodepcaMu W OMLMOHAMH MOTYT
Jdydiie BbIOpaTh BpeMs Al CAETOK C (ploYepcaMd Ha WHAEKCHI PbIHKA IICHHBIX OyMar, HCIOJIB3Ys
MHIUKATOPbI 3TOro peiHKA. CpeaM HUX HMHAEKC HOBOIO MakcuMyMma W HoBoro muHumyma (NH-NL -
BO3MOJKHO, JTYUIIIUH OIEepexaroni WHACKC PhIHKA IIeHHBIX Oymar), naaekc urpoka (TRIN) u HekoTopsie
IpyTHE.

Kak nmocrpounts NH-NL

WNunexc HOBOro Makcmmyma u HoBoro muHUMyMa (New High-New, Low-NH-NL) orciexxuBaet
YUCNO JUAEpPOB phIHKA. OH MOICYHMTHIBACT YHCIO AKIWHA Ha pPBIHKE, JOCTHTIIMX B JaHHBIA JEHb
MaKCHUMAaJIbHOM II€HBI 3a TOJl U YUCJIO aKIUM, JOCTUTIINX MUHUMAJIBLHOHN 1IE€Hbl. AKIIMM U3 CIIUCKA HOBOT'O
MaKCHUMyMa JINTUPYIOT IO CHJIE, & aKIMK U3 CIIHCKa HOBOTO MUHUMYyMa JUAUPYIOT Mo ciadboctr. NH-NL
MOJITBEPIKAAET TPEHI, KOT/Ia OH TalaeT U pacTeT BMecTe ¢ IeHaMH. OH MOKa3bIBaeT, YTO PHIHOK IEHHBIX
OyMar JocTUTaeT JHA WM BEPIINHBI, KOT/Ia OTKIIOHSETCS OT IIeH.

WNHpexc HOBOro MakCUMyMa M HOBOI'O MHHHUMYyMa H3MeEpSET JHEBHYIO Pa3HHUIy MEXIY HOBBIMU
MaKCHMyMaMH U HOBBIMH MUHMMYyMaMH. Ero JIeTko BEIYHCINTD BPYUHYIO MPH MTOMOIIX paszena “PeiHok
ceroHs” B OOJBIINHCTBE KPYIHBIX Ta3erT.

NH-NL = HoBsie MmakcumyMmbl - HoBbIE MUHUMYMBI

HoBble MakcUMyMBI U HOBBIE MHHUMYMBI COOOIIAIOTCA OONBIIMHCTBOM MH(POPMAIIMOHHBIX CITYXO
B CHIA. IlpoBepbTe, 4TO Balll IOCTABIIUK JAHHBIX BHIYHUCIISIET MHIEKC UMEHHO 3a MOCJIeAHNEe 52 Helenu.
Hekoroprie HCHONB3yIOT apXawdHbId “KaleHAApHBIH TMOAXOA~ H pacCMaTpUBAIOT MaKCHUMyMBl M
MHUHUMYMBI HauWHAas TOJIBKO C STHBapsI.

N3ob6pa3nTe MHAEKC HOBOTO MakCMMyMa W HOBOTO MHHHMYyMa B BHIE TMCTOTPaMMBI CO CpeTHeH
JTUHUEH Ha ypoBHE Hylsd. B Te aHHM, KOorma HOBBIX MaKCHMyMOB Ooublie, deM MuHUMYMOB, NH-NL
TTOJIOKUTEIICH M PUCYETCS BEHINIE CpemHell IMHUA. B Te aHM, Korma HOBRIX MHHMMYMOB Oosbire, NH-NL
OTPHIIATEICH W PUCYETCS HIDKE CpeAHed JTMHHUW. ECIM 9nciio HOBBIX MaKCHMyMOB PaBHO YHCITY HOBBIX
MuHuMyMOB, To NH-NL paBeH HyJ10.

IlcuxoJiorus TOJMNBI
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AKIUS TOSBJISIETCSl B CIHCKE HOBBIX MaKCHMYMOB, KOT/Ia OHa CHJIbHEE, YeM Koraa-mubo 3a
MPOIIEALTHHA TOA. ITO TOBOPHUT O TOM, UTO 3a STOH aKIMed TOHUTCS CTallo Pa3bIPeHHBIX "OBIKOB". AKLUS
MOSABISIETCS. B CHHCKE HOBOTO MHHHMyMa TOTAa, KOorja oHa ciiabee, 4eM Koraa JTuOO0 B TEUYCHHE
MIpEBITYIIEro roa. To 3HaYUT, YTO aKIHIO MpecIeayeT TOJIA arpecCUBHBIX "MeaBenei".

WHaexkc HOBOro MakCMMyMa M HOBOTO MHHHUMYMa HAaXOJUT CaMble CHJIBHBIE W CaMble Clla0ble
aKIIMU Ha PHIHKE M CPaBHUBAET WX KonmdecTBO. OH cpaBHMBaeT OajaHC CHIJI MEXAY JHAEpPAMH CHIIBI U
muaepamu ciaboctu. Bor mogemy NH-NL sBisiercss BenrymuM WHIAKATOPOM Ha PBIHKE IICHHBIX OyMar.
[Iupoxune mHACKCH, Takue, kak S&P 500, o0braHO ciemyrot TenaeHmusaM NH-NL (puc. 41).

Bl MoskeTe npescTaButh cebe 2000 axuuii Hpo-Hopkckoit oHI0BOI GUPKH KaK TI0apa3IeIeHHe
n3 2000 BoeHHOCcTy)amux. Ecnu kaxxaas akuus-3To coyjgar, TO HOBbIe MAaKCUMYMbBI U MUHUMYMBI - 3TO
ounepsl. HoBble MakCMMyMBI IPEICTABISAIOT OQHULIEPOB, BEAYLIUX B aTaKy Ha BEpIIMHY XOJIMa, a HOBBIC
MUHHMYMBI - O(UIIEPOB, AE3EPTUPYIOIUX M OCTYIINX C XOJIMa BHU3. BoeHHbIE AKCIIEPTHI yTBEPKAAIOT,
YTO IUIOXMX COJIAaT He OBIBAaeT, €CTh TONBKO IUIoxue oduuepbl. MHIEKC HOBBIX MaKCUMyMOB H
MUHHMYMOB TTOKa3bIBaeT, BEACT JIM OOJBIIMHCTBO O(UIIEPOB aTaKy Ha XOJIM, M yOeraer ¢ Hero.

Korga NH-NL nmomHrMaeTcst Hall CpeTHeH JIMHUEH, TO TOBOPUT O TOM, YTO PYKOBOJCTBO "OBIKOB"
cunpHee. Korma NH-NL omyckaeTcs HuKe cpelHEeW JHWHHUM, 3TO TOBOPUT O TOM, 4YTO CHIIbHEE
pykoBoacTBo "MenBeneii”. Kormga peIiHOK B3iieTaeT Ha HOBYIO BeIcOTy U NH-NL maeT HOBBIN MakcUMyM,
3TO TOBOPHUT O TOM, 4YTO PYKOBOJACTBO "OBIKOB" YCHJIMBACTCSd W BOCXOISAIIMA TPEHI, BHINMO,
npoaomxutca. Korna peinok pacrer, a NH-NL mnanmaer, 3T0 TOBOPUT O TOM, YTO BOCXOISIIUN TPEH]
moman B Oeny. [lompasmenenwe, B KOTOpOM OGQUIEpHl NI€3€PTUPOBAIH, CKOpPEe BCEro MOBEpPHETCA W
MTOOEXKHT.

Hosbiit Muaumym B NH-NL nokassiBaeT, 4TO HUCXOIAIIMM TPEHJ CKOpPEE BCErO IPOJOJIKUTCS.
Korna oduueps! yoeraror OpicTpee CBOMX JIIOJIEH, OApa3aeleHue CKopee Bcero paccocetcsa. Ecnu akunu
nagaioT, Ho NH-NL noBopauuBaercsi BBepX, 3HauuT oduuepsl Oonbine He OeryT. Korma oduueps
BOCCTaHOBHJIM OOEBOM JIyX, BEPOSITHO, UTO BCE MOApa3AeiICHNE HAUHET OKa3bIBaTh COMPOTHUBIICHHE (PHLC.
42 n 43).
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Puc. 41. Hnoexc H08020 Makcumyma u H08020 MUHUMYMA

Axyuu, O0ocmuzuiue aGCONIOMHOZ0 MAKCUMYMA 34 NOCAeOHUIl 200, TUOUPYIOmM 6 cuie, a axKyuu,
docmuzaiowjue adCONIOMHO20 MUHUMYMA, auoupyiom ¢ caadocmu. NH-NL uzmepaem nanpaenenue u cusy
PYK0BOOCMEA PIHKA CPAGHUGAA YUCIO HOBBIX MAKCUMYMOG U HOBBIX MUHUMYMOG.

Jemom 1987 z00a maccovl ouens cuibHO CKIOHUIUCH K ObIKAM U PLIHOK ObIKOG 0asl C80IL NOCTIEOHUI NUK.
Hepycamv axyuu 0b1710 6€30nAcCHO 00 mex NOp, NOKA Kaxcoblil HOGbLIl MUK UEH NOOMEEPHCOANCA HOBLIM
maxcumymom unoexca (A,B,C,D u E). Aezycmoéckuil RuK pbIHKA UWEHHBLIX 0yMaz CORPOBOIHCOAICA
oueepzenyueil "meogeoeii” (E-F) ¢ unoekcom NH-NL, umo cayscuno cuznaniom K npooasice.

Kozoa puinok ynan ¢ cenmadpe, MHo2ue uzZpoku omnpaguaucs n10eums yoauy. Ilame nem pacmyuwjux yeu
RpUYHUTIU UX UCROJIB308amb Chadbl 014 noKynku. NH-NL, oonako, ykazviean Ha cepvesnyto ciabocms. On oan
makcumym evicomoit ecezo ¢ 100 (G), umo ykazvieano na cnabocmv pwvinka. B oxmaope NH-NL cman
ompuyamenvhovim (H). Bce amo 0agano cuznan 3a cuznaiom K npooasce 8 npedgepun UCmopuieckozo Kpaxa.

IIpaBuiia urpsl

Wrpoku nomxHBI OOpaiiath BHHMaHHe Ha Tpu ocoOeHHocTd B moBeneHuun NH-NL, xotopsie
MIepeYrCIIeHbl HIDKE B TIOPSAAKE YOBIBAaHUS Ba)KHOCTHU: JWBEPreHLMIO B MaKCUMyMax M MUHUMyMax NH-
NL u nen, tpeaa NH-NL u nonoxenne NH-NL BbIlle il HUKe CpeTHEN JTUHUU.

Iloka momweM meH compoBoXxmaeTcs HOBBIM MakcumymMoMm NH-NL, on, BeposTHO, Oyner
MIPOJIOJKATRCS, Jake eclii ceiyac HaOmromaercs cmaa. Korja MUHUMYM IIEH COMPOBOXKIAETCS HOBBIM
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MuaumMyMoM NH-NL, 310 3Hauut, yto "MenBeau" y BIACTH U HHUCXOASIIUNA TPEHMA, CKOpEe BCETO,
npoaomxutca. useprenuns mexnay NH-NL u cpegauMuy nokazaressiMi IUPOKOTO PbIHKA AAIOT JTyYILNE
curHaisl k urpe. Ecinu Tpena notepst CBOUX BOXKAEH, TO OH, BEPOSATHO, CKOPO MOMAET BCIATH.
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Puc. 42. Hnoexc n06020 maxcumyma u H08020 MUHUMYMA

Puvinok axkyuii o6eanunca ¢ okmaope 1987 200a, u uucino Hoebix MUHUMYMOE nosbicunocy 0o 1300 (A).
Poinok oepuynca (“congynscuu 00Xn0ii Kowiku”) u 6Ho6b docmuz mozo yce munumyma (B). I'azemwvr oviiu
HOJIHbI MPEBOHCHBIX CINAmell, NOCEAU{CHHBIX KOHUY 3AnA0HOU (PUHAHCO80IL cucmembl 8 MOM 8UOe, 8 KAKOM Mbl
Kk Heil npueviknu. Y NH-NL 6vino 6onee onmumucmuunoe muenue. Ezo munumymor menvuanu, oguuyepot
omkazvleéanuce yoezams. Poinok énoev oan mom sce munumym 6 oexaope (C) u NH-NL ykazan na ewje 6onee
cunvHylo oueepzenyuto "0vikoe', Ooaeas cucnan k nokynke. Cuznan Ovl1 HOOMEEPIHCOEH, K020a WUHOEKC
0oobpanca 00 nonoxcumenwvHovix 3navenuil (D). Imo 6v110 Hauano 2-nemnezo pvinka ""ovikos’.

1. Ecnu NH-NL Oaem menee 8bicOKUll nuK, K020a PulHOK 83emaem K HO8OMY Makcumymy” cozoaemcs
ousepeenyus "medeeden”. Ona nokasvieaem, 4mo pykoeoocmeo "0vikos" ciabeem, Xoms pvlHOK 6 CpeoHem U
cmoum eviute. J{ugepeenyus "meodsedeil” ommeuaem KoHey 8ocxoosueco mpenoa. Eciu nocaeonui nux NH-NL
+100 wunu menvute, mo 6epoOSIMHO, YMO 6nepedu KpYnHwlll NOGOPOM HA3A0 U NOPA HAYuHams npodasams. Eciu
nocneoHul nuKk MHo2o eviute, yem +100, mo ocmasuieecs pyKogoocmeo 00CMAamoyHO CUIbHO OISl MO20, YMmobbl
npeodoxXpanums PelHOK OM KOJUIANCA.
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Puc. 43. Hnoekc H08020 MAKCUMYMA U HOB020 MUHUMYMA

Hnoexc H06020 MaAKCUMYMA U HOB020 MUHUMYMA 0AeN C60U Jyduile CUZHANbL, KO20a OH PACXOOUMCA C
yenamu. Imom zpauk nokasvieaem, umo npousowino neped munu-kpaxom 1989 zooa u kak nauanoce
6occmanogeHue.

Poinox docmuz Hoeo20 makcumyma 6 agzycme (A), komopwlii conpogoxcoanca Hoebim nukom NH-NL,
Ymo yKazvleaao Ha mo, 4mo pulHOK nooHumemcsa euwie eviute. Iloovem cenmabpa (B) conpoeoscoanca
oueepzenyueil "meosedeir", dasasuium cuznan K npooarce. Potnox doounca noeozo maxcumyma ¢ okmsaope (C),
Ho NH-NL 0an menee vicokuii nuk, noemopug cuznan K npooaxce. NH-NL cman ompuyamenvuvim 3a 00un
0€eHb 00 Kpaxa, peuiumenbHo noOmMeepous CUzHal npooasams.

3a munumym okmaops (D) nocneoosan pegpnekmopnutii noovem (“koneynbcuu 00Xn0i KOwKu”) u yenvl
06aX1cObl NOGMOPUNU OKMAOPLCKUTL MUHUMYM. B 000ux cayuasx NH-NL oasan menee 2iybokue cnaowvt, uem 6
okmsaope. Omu oOueepzenyuu '"Ovikoe" Oasanu cucHan K HNOKYnKe U HOGbLL 60CXO00AWUI MPEHO
OelicmeumenbHo HAYaICA.

2. Ecnu NH-NL Oaem meHee 2nyboKuii MUHUMYM, KO20d DbIHOK naoaem 00 HOB020 OHd, CO30Aemcs
ousepeenyus "6vikog". Dmo eosopum o mom, umo pykoeoocmeo "medeedeil” coxpawaemcs, Xoms pPolHOK U
nowen euu3. Ecau nocneonuu munumym NH-NL okono -100, mo smo 3uauum, umo pykogoocmeo "medseoel”
ucuepnano cebs u 6au30K Kpynmuoiil pazeopom puvirka. Ecau munumym NH-NL muoeo nuoce, ywem -100, 3Hauum
pyKosoocmeo "medgedeil” coxpaHuno 0OCMAmMOYHO CUN U HUCXOOAWUL MPEHO MOXdCcem NpUmopMosums, HO
ecnamo He noumu. [lomuume, umo ousepeenyus "0vikos" Ha OHe PLIHKA YeHHBIX OYyMaz 00bIMHO BopmMupyemcs

bvicmpee, wem ousepeenyus "medseoeil” na eepuiune puvinka. Iokynaiime Ovicmpo u, npodasaiime MeoeHHO.
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Hakmon NH-NL B kaxkaplii IeHb OMPEACISACTCS XOJIOM €ro CTOJIOMKOB 3a MOCIEIHUE HECKOIBKO
nHer. Ecin peiHOK pacteT 1 NH-NL noBeimaercs, To 3To noATBepkAaeT Bocxoasmuil tpena. Ecnu NH-
NL nagaeT BMecTe ¢ ppIHKOM, TO 3TO IMOATBEPKAAET HUCXOASIIINI TPEH.

3. Hoovem NH-NL eosopum o mom, umo Oepicams no3uyuio uiu 0obasisims K Heti bezonacno. Ecau
NH-NL naoaem, Ko20a pbIHOK 6 yeiom OCmAaemcsi POGHbIM UMY NOOHUMAEMCs, 3HAYUM NOopa U38N1eKamb
npubbLIL NO KPAMKOCPOUHBIM OMKpbimbiM nosuyuam. Eciu NH-NL nadaem, s3mo 206opum o cuie pykogoocmaa
"medsedei" u 0 mom, umo deprcamv OMKPbIMble ROZUYUU HA NPOOadicy u 00basisims K HuMm bezonacho. Ecau
PBIHOK npodondxcaem nadamv, a NH-NL pacmem, mo Hucxooswuii mpeHo noo 60npocom, nopa 3aKpuléams
NnO3UYULU HA NPOOACY.

4. Ecru NH-NL noowumaemcs npu posHOM OHe Ha pbulHKe, 3azopaemcsi cucHan 0 "Owvikos”,
npuerauarwull K NoKynKe. mo 2080pum o mom, Ymo oguyepvl 0BUNCYMCA K 8epuiuHe, d COA0amvl NOKA
omcudicusaromes 6 ceoux oxonax. Kozoa NH-NL naoaem, a pvihok 8 3mom OeHb He 08ueaemcs, mo 3mo oaem
CUSHATL OTISL NPOOAdCU. DMo 2080puUm 0 MOM, YUMo ouyepsvl 0e3epmupyiom, a coa0amvl 6ce ewe YOepICUSAom
ceou nozuyuu. Condamol He dypaxu, eciu oguyepvl coexcanu, OHu He 6YOym NPOOOINCAMb CPANCAMBCAL.

IMono:xxkenue NH-NL oTHOCHTeNbHO cpelHeil JUHHUU NMOKa3biBaeT, KTO, "Obiku'" uiau "measenu', y
Bjaacti. Eciin NH-NL Bble cpeanei JIMHUM, 3HAYHMT OoJIbllIee YHMCJIO JUACPOB PbIHKa OJmke K "ObikaMm',
4yeM K ""MeaBeasm''. Boirognee noxkynathb 4 nbiTatbes urpath Ha nosbiienue. Korga NH-NL Huzke cpenneit
JINHHMH, ITO 3HAYHUT, YTO PYKOBOACTBO ''MenBedeil" cuibHee W pasyMHee HTpaTh Ha NMoHM:keHue. Bo Bpems
poiaka "0bikoB" NH-NL Moxer MecilaMH OCTaBATbCA HAJ CpeJHeld JHHHMell, a BO BpeMs pbIHKA
"meaBenei' MecsIlaMH 0CTaBaTHLCS IO/ Held.

5. Ecnu NH-NL Heckonbko mecaye@ ocmaemcs nood cpeonell JuHuel, a nomom noOHUMAaemcs Hao Hetl,
Mo eepoAmuo, 4mo Hauunaemcs epems "6vikog". 3nauum, HYHCHO UCKAMb B03MOINCHOCMU OJisl NOKYNKU,
UCNONB3YSL OCYUIAMOPbL 051 6b100pa mMouno20 momenma. Eciu NH-NL 6vin nonosicumenbHo M HeCKOIbKO
Mecayes, a 3ameMm YNAll HUdCe HYIs, 3HAYUM GepOsIMHO Hawano pvlHka "medsedei”. [Ipuwino epems uckamo
803MOJCHOCIMU OJ1 NPOOANCU, BbLOUPASL MOMEHM NPU NOMOWU OCYULTIAIMOPOB.

Eme o NH-NL

Panpmie ananutuku ucnonb3oBanu criaxkeHHbIi NH-NL (Smoothed NH-NL), nomydennsiil npu
nomotu 10 i 30-maeBHoro MA. Korna 10-maesaoe MA ot NH-NL nogaumaercs Beiite 30-IHEBHOTO
MA, to nogaetcs curHan k nokynke. Korga 10-gHeBHOe MA manmaer Hike 30-gHeBHOoro MA, To 3TO
curHan k npoxaaxe. [Ipocro NH-NL naer Oonee sicHble CHUTHAIIBI, HO €CITH BBI BCE K€ XOTUTE CTIaIUTh
NH-NL, To nyumie ucnons3zoBate EMA.

UHCI0 HOBOrO MAaKCHMyMa M HOBOTO MHHHMYMa eXKeIHEBHO coobmaercs Huio-Hopkckoit
(dounnoBoii Oupkel. AmepukaHckoil (oHmoBoi Oupxei. bupxkeit Opep Kayntep u JloHmonckoit
(ounoBol Oupxell. BoAbMIMHCTBO 3apyOexkHBIX (GOHIOBBIX OMPK HE HAlOT TAaKUX JaHHBIX, HO
OCHAIIICHHBI KOMIBIOTEpOM aHalmuTUK Jerko moctpout NH-NL nmns mo6oro peraka. Wrpoxw,
ucnoip3ytomue NH-NL Bue CIIA, mony4aroT NperMyIIecTBO Hepes TeMHU KOHKYPEHTaMH, Y KOTOPBIX
HEeT TakuX HaHHBIX. BaM HYXHO TONYy4uTh (aiil THEBHBIX MAaHHBIX Ul KaXIOW aKIUH Ha OWUpKe |
OOHOBJIATH €ro €XEIHEBHO. 3anporpaMMHUpPYHTE Ball KOMIBIOTEP Ha MPOCMOTP Bcel 0a3bl NAHHBIX H
MOUCK TEX AaKIWi, KOTOpbIe JAOCTHINIM aOCOIIOTHOTO MakCMMyMa WJIM MHUHHMyMa 3a TocjienHue 52
HEZIETH.

NH-NL He paGortaer TaMm, TIe AOMUHHpPYET HE3HAYHTENbHOE 4YHcio aknuid. Hampumep, Ha
Munanckoit hormoBoM Oupske B Mtamuu 3aperucTpupoBaHbl COTHH aKIUi, HO TOJNBKO ABe U3 HUX, FIAT
n General Motors, orBeyaroT 3a 70 MpOIEHTOB 00OpOTa. DTH TUTAHTHI TOJABISIFOT BECh OCTAIbHON
PBIHOK.

6.2. Hnouxkamop uzcpoka u opyzue uHOUKamopwvl poblHKA YeHHbIX Oymaz

Wunukatop wrpoka (Trader Index) - TRIN sBnsieTcss BeaymuMm HWHIMKATOPOM PBIHKA LIEHHBIX
Oymar. OH MOKa3bIBaeT, KOT/Ia OCHOBHBIE TIOJBEMBI H CHAJbl CO3PENU s OOpalieHusl BCISATh, U3MEpPss
CTEIeHb ONTHUMK3Ma JOMUHUPYIOIIEH Ha PBIHKE TPYIIBL. V3NMHITHWMIA ONTUMHU3M CBSI3aH C BEpIIMHAMHU
PBIHKA, A H3IUAITHANA IECCUMU3M C €T0 THOM.

TRIN wu3MepsieT OTHOILIEHUE 4YHMCIa PACTYIIMX akKUMM K MaJaloluM M COOTHOCUT €ro C
OTHOIIEHUEM PACTYIIEro o0bheMa K MagaroIieMy. JTOT HHAUKATOP pacipocTpansuics Pudapaom Apmcom
U BKIIOYCH B OOJIBIIMHCTBO CIIPABOYHBIX cHUCTeM. JIr00OI Opokep, y KOTOPOro Ha CTOJIC YCTAaHOBJICH
TepMHUHAJ, MOKET Noy4uuTh nociaegauii TRIN HaxkaTreM HECKOJIbKMX KJIaBUII. B KOHIIE KaXJ0ro JHA
TOProB JIerKo BeMUCIUTh TRIN OT pyku Uiu Ha KOMIIBIOTEPE.
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C TeueHHeM BpEeMEHHU BO3HHUKaIW pasnuuHble Moaudukanun TRIN: UHIEKC TUCTUHTOBBIX aKIWH,
MHJIEKC apOuTpa)xka, NHACKC BO3BPAaTHOCTH TUBHICHIOB M Tak fanee. [lepBoHavyambHas WHTEPIpETALHS
TRIN m3menunaces, Ho caM TRIN mo nmpexHeMy OcTaeTcs OAHUM U3 JIYIIUX PHIHOYHBIX MHIUKATOPOB.
On momoraer BbIOpaTh MOMEHT AJISl UTPHl KaK C aKIMsAMH, TaK U C (bloUuepcaMH M ONIHOHAMHU IO
MHJIEKCaM PhIHKA LIEHHBIX OyMmar.

Kaxk noctpoutrs TRIN

st Toro, 4ToObI MOCTPOUTH MHIEKC WUTPOKA, HYKHO YETHIpE BHAA JAHHBIX: YMCIO PACTyLIUX U
najarIuX akuuid 1 oobem obeux rpymnm. Ilocie xaxxgoro IHS TOPTroB 3TH AaHHBIE 00BsBIAIOTCS HblO-
HOpKCKOH (POHIOBOM OMpIKelt 1 HEKOTOPHIMU IPYTUMH OUpPIKAMIL.

TRIN= Yuchxo pacTymmx O6BeM pacTymmx
Jracao nagarommx O6beM nagaommx
TRIN cpaBHUBaeT OTHOIIEHHE YAaCTHOTO OT YHCIA PACTYIIUX W MAJArOIIUX aKIHA, U 9YaCTHOE OT
00BEMOB pacTymux ¥ mnagarommx akmuit (puc. 44). Ecmu 1000 akmumit pacrer ¢ odvemom B 100
MuTHoHOB akuui U 1000 akmwii mamaer ¢ oobemom 100 mummronos akiuii, To TRIN paBen 1. Ecmu
1500 akmuit pacter ¢ oobemMoM 150 mmmmronos akuuii U 500 aknuii magaer ¢ o0beMoM 50 MUILTHOHOB
akuumii, To TRIN ocrtaercs paBHbIM 1.

S&P 500
Date Adv Decl Adv Vol |Decl Vol [TRIN: |TRIN: 13-
6/04 784 765 8374 7107 .87
6/05 661 895 7162 9418 .97
6/06 681 861 6339 8783 1.10
6/07 445 1113 3251 11771 1.45
6/10 648 905 4230 6644 1.12
6/11 868 680 9371 4831 .66
6/12 356 1237 2049 12906 1.81
6/13 765 734 6787 5420 .83
6/14 1036 531 11529 4123 .70
6/17 645 851 4518 6916 1.16
6/18 622 895 5261 8177 1.08
6/19 399 1159 2453 11567 1.62
6/20 655 854 6305 7734 .94 1.10
6/21 841 684 11192 5239 ,58 1.02
6/24 298 1322 1202 11592 2.17 [1.18
6/25 612 888 5216 8171 1.08 1.17

Puc. 44 . Pacuem unoexca uzpoxa (TRIN)

TRIN omcnescusaem omuouieHue YUCia pacmywiux aKyuil K Yuciy naoarouwux u cpagHuseaem e2o ¢
omHouwieHuUeM pacmywiezo U naoawouezo 06vemos. Ou pabomaem Jyuuie, ecau €20 C2AOUMD
IKCROHEHUUATbHBIM NOKA3aAMelemM CPeOHezo 0sudicenus, Hanpumep, 13-oneenvim EMA.

TRIN magaet, korga 00beM pacTyIIMX aKIMA HEMPOIOPIIMOHATLHO BEIHUK 1O CPaBHEHHUIO C UX
gucioM. TRIN pacteTt, korna o0beM MagaronuX aKIHi HEMPOIIOPIMOHATHHO BEJIUK IO CPABHEHHIO C UX
YHCJIOM.

O0BeM pacTymux aki{i 4acTO CTAHOBHUTCS HEMPOMOPLMOHANCH MX YHUCIY BO BpEMs MOABLEMA.
Ecnu oTHOIIICHHE YKCIa paCTyIIUX aKIMi K MaaroliuM paBHO 2:1, a OTHOIIICHHE PacTyIIMX 00BEMOB K
nagaromuM paBHO 4:1, To TRIN pasen 0,50 (2/1 : 4/1). Huzkuit TRIN mokaseiBaet, 4To "OBIKH" W3THIIHE
ONTUMHCTHYHBI, TOIHEM YPE3MEPEH U PHIHOK MPUOIIKACTCS K BEPIIUHE.

O0BeM Magaronx akIUi 9acTO CTAHOBUTCSI HETIPOTIOPITMOHAJICH UX YUCITY BO Bpems crana. Ecim
OTHOIIICHUE YHCJA PACTYIIMX aKIWi K TaJarolluM paBHO 1:2, a OTHOIICHHWE PACTyIUX OOBEMOB K
nagatonuM paBHo 1:4, To TRIN pasen 2,00 (1/2 : 1/4). Boicokuit TRIN moka3ssiBaer, uto "Mensenn"
U3ITUIITHE ONTUMUCTUYHBI, CIIaJl YPE3MEPEH U PHIHOK MPUOIUKACTCS KO JTHY .

TRIN moxeT pe3ko MeHsATbca oTo AHS KO AHto. TRIN paer nydmine pe3ynbTarhl, €Cld €ro
CITIaJINTh Yepe3 IO0Ka3aTeNnb CpPeAHero IBIKEHHA. Bbl Moxkere ucnonb3oBate 13-gHeBHoe EMA ot
nmHeBHBIX 3HadeHH?d TRIN (cM. raBy 4.2). OHO yCTpaHWT IIyM JTHEBHBIX KOJEOAHWNA M TOKAXKET
UCTUHHBIA TpeHJ uHaukaropa. Janee B aToil rmaBe Tepmun TRIN ucnons3yercst kak cokpaiienue ot 13-
nueBHoro EMA ot naesuoro TRIN.
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Hapucyiire TRIN ¢ BepTuUKanbHOM OCBIO, HAIIPABICHHOM BHU3. Hu3kue 3HaUeHMs BBEPXY ITOKAKYT
IIMKU DPBIHKA, a BBICOKME 3HAY€HUS BHU3Y - €ro coaabl. J[B€ TOPU30HTAIBHBIE CIPABOYHBIE JIMHHUU
MOKa)XyT YpPOBHM cBepxmokynku u mnepenpopaxku. Korma TRIN mnonHumaercs Bbllle BepxHeEH
CIPaBOYHOM JIMHUM, OH YKa3bIBaeT Ha CBEPXIOKYIKY Ha PBIHKE W Ha TO, YTO BEPOATHO MPHUOIMKEHHUE
BepinHbl. Korga TRIN omyckaeTcst Huyke HUXHEH CIIpaBOYHOM JIMHUM, OH YKa3bIBAeT Ha MEPENpoAaKy U
Ha TO, YTO BEPOSITHO MPHOIMKEHUE K PHIHOYHOMY JTHY.

YpoBeHDb CHPaBOYHBIX JIMHUW 3aBHCHT OT TOTO, MJET JIM PHIHOK "OBIKOB" wmin "MemBemei", Wiau
TSHETCS KOPUAOP IIeH. JIMHUS CBEpXIOKYIIKH OOBIYHO TIpoBOoAUTCS Ha ypoBHE oT 0,65 mo 0,70 mpu peiHke
"op1koB" M Ha ypoBHE 0,70 wim 0,75 mpu peiHKe "MenBemeii". JIMHHMS Tepenpoma)ku MPOBOIUTCS Ha
ypoBae 0,90 wm 0,95 npu peiake "ObikoB" u Ha yposHe 1,00 wm 1,10 npu perake "menseneit”. 3ato
BpeMsi, TTOKa BB YHTAETE 3Ty KHHUTY, YPOBHH MOTYT M3MEHHTHCS. Vcronp3yiiTe MprBeneHHbIE 3HAYCHUS
TOJIFKO KaK CTApTOBYIO TOUKY ISl BAIlIETO COOCTBEHHOTO HCCIIEJOBAHUSI.

Jlyumie Bcero ompeAenuTh YPOBEHb CIPABOYHBIX JMHHUK IyTeM CpaBHEHUs rpaduka HHIEKca,
takoro, kak S&P 500, u rpadukxa TRIN 3a mocmegnue mects mecsneB. Onpeaenute Bce BaKHBIE
MaKCUMyMbl 1 MUHUMYMBI Ha S&P 500 u mpoBenuTe qBe CpaBOYHbIC TUHUU TaK, YTOOBI OHU OTCEKATU
cooTBeTcTBYyIONMEe MUHUMYMBI U MakcuMyMbl TRIN. Korna TRIN BHOBb BOWIET B 3TH 3KCTpEeMasbHbBIE
30HBI, BBl Oy/€Te 3HaTh, YTO PHIHOK BXOAUT B 30HY pa3BopoTa. KoppeKkTupyiiTe TMHUN CBEPXIOKYIKH U
MIEPENpoJaKu Kax/ble TPU MecsIia.

Ilcuxoaorust TOJMIBI

Y pblHKa [EHHBIX OyMar MaHWaKaJIbHO-IIENPECCUBHBIA TICHX03, OH Opocaercs OT MaHUHU
BO30YXKICHUS B DIIyOMHY nenpeccud. HacTpoeHne MaHHMakaabHO-AETIPECCUBHOTO IMAIUEHTa MEHSETCS
nukandeckd. Korma oH gocTHraeT qHa JENpEecCcHH, ero HACTPOCHHE HadyWHaeT ynmydmiathes. Korma oH
JOCTUTaeT MHUKa CBOEM MaHMM, OH HAaYMHAET ycloKauBaTbcs. Urpoku MoryT ucnosb3oBath TRIN s
MUArHOCTUKA MaHWAKaIbHBIX M JIENPECCHUBHBIX COCTOSHUW pPBIHKA W JIeNaTh CTaBKy Ha OOpaTHOe
IBIOKeHue (puc. 45).

Standard & Poor s 500
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Puc. 45. Hnoexc uzpoxa (TRIN)

Kozoa ob6vem pacmywux akyuii cCMaHOBUMCA CAUWIKOM 6elIUK 0714 UX HUCIA, IMO YKA3blédem Hd
aumysuazm "ovikoe” u TRIN oaem ceepxnokynky. On cHauana noockakueaem, a 3amem O0aem CUZHATI K
npooayce, Koz0a nokuoaem ooaacmo ceepxnokynku. Kozoa oovem nadaiowjux axyuil CmaHoGUmca CiuuiKom
genuk ona ux uyucaa, TRIN oaem nepenpooarcy. On O0aem cuzHan K nOKynkKe, Ko20a noxuoaem 006:acmb
nepenpooasicu.

TRIN oOaem camovle cunbHble CUCHANBI K NOKYHKE U RNpooajce, K020a4 €20 PUCYHOK pacxooumca ¢
noeedenuem unoexca S&P 500. B oxkmaope pvinok evipoc eviuie, uem ¢ cenmaope, a maxcumym TRIN oxazanca
Huce u 0an cunbHulili cuznan K npooayce. Ilocne nadenus yen 6 okmabpe, pbIHOK 6HO8b 0OCHUZ HO20 MHce
Munumyma 6 Hosaope, no munumym TRIN 6vin mHO20 Menvue u 2060pun o mom, ymo u y ''meoseden”
KOHuUNOCh Obixanue. Ima Oueepzenyua '"ovikos' Oasana cunvHwulil cuznan nokynams. Ha npaeom kpar
epagpuka pvinox cunen, Ho TRIN eo6ce e 61U30K K 001aCmU C6EPXNOKYRKU: YOepiCcUsalime ROZUYUL UZPbL HA
noeviuienue.

Tonma sMOIIMOHANBPHA W OPUEHTUPOBAaHA HA KOPOTKHE MPOMEXKYTKH BpeMeHH. TpeHABl 4acTo
JUISITCSL OJbIIIe, YeM BBl OXHUAAeTe, MOTOMY YTO TOJMa ACUCTBYeT, MOMUUHSSCH YYBCTBaM, a HE
mocTynaet pasyMHo. TpeH/Ibl 00paliarTcs BCHATh TOT/Ia, KOTIa MacChl TOPTOBIIEB YCTAIOT OT Ipoliecca.
TRIN moka3bsiBaeT, KOrja OHU BBIIBIXaIOTCH.

Korga "OBIKH" CTAHOBSITCS CIWIIKOM >KaJHBIMH, OHHM IOKYMAOT TaK MHOTO aKIUi, 9TO 00BheM
pacTylux akiuuid CTaHOBUTCA HEMPONOPUUOHANIBHBIM UX KonuyecTBY. Eciu TRIN nmoaHumaeTrcs BbIlie
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BerHCI‘/'I CHpaBO‘lHOﬁ JIMHUH, 3TO TOBOPUT O TOM, YTO ONTHUMU3M IOAHAJICA OO YPOBHI, 00BIYHO
CBS3aHHOT'O C BEpIINHAMMU.

Korma "memsemu" cOpachIBalOT aKIWA BO BpeMs CIane., Toraa O0beM NAJaroIIuX AKITHMA
CTAHOBUTCSI HEMPONMOPLHHMOHANbHBIM MX KoinuecTBy. Eciu TRIN magaer HuMKe HMXKHEW CHpaBOYHOMN
JIWHUH, 3TO YKa3bIBAeT HA TO, UTO "MeIBea" IepecTapainch i OJIM30K TOBOPOT BBEPX.

Nsmenenns TRIN 1noxoxu Ha NPOUCXOMSIIEE HAa OCTAHOBKE NPUTOPOJHOrO MOeE3Ja. YTPOM
nepenoyiHeHa rmaargopMa OTMPABJICHUSA, a BEUSPOM TOJMA 3aMoNHACT IIaTGopMy TpPUOBITHUS.
HauGonpmas Tonma nokassiBaeT MUK TPEH/A: WIKM B TOPOJ, WIX Ha3aa JOMOU. Bbl MOXkeTe onpenenurh
W3MCHEHNE HAIIPABJICHUS JABIDKEHUS, CIC/S 32 YACIOM MACCAKUPOB Ha TuaTtdopmax. Oto u aernaer TRIN
Ha PhIHKE [IECHHBIX OyMmar.

TRIN moka3siBaeT 9achl MUK BOCXOISIINAX U HUCXOMAINX TpeHA0B. OH YKa3bIBAaET Ha DKCTPEMU3M
"ObIKOB" Ha BEpITMHE PHIHKA W Ha dKCTpeMusM "Menseneil" Ha ero mue. TRIN orpaxaer m3MeHEHUs
HACTPOEHUS PHIHOYHON TONMHL. [Ipodeccronanbl Moap3yIOTCS 3TUMH CBEIEHUSIMHE, IIOTOMY YTO TATOTEIOT
UTpaTh MPOTUB IKCTPEMHU3MA U CTABAT Ha BO3BpAT K HOPME.

IIpaBuja urpsl

TRIN pucyercss ¢ MAKCUMyMOM BHU3Y. BrICOKHE 3HAYEHUS OTPaXaroT THO, @ HU3KUE MTOKA3bIBAIOT
Ha BepuinHy pbiHKa. Ha HeiitpansHoM pbiHke TRIN kome6nercs mexay 0,75 u 0,85. On menpuie 1,
MOCKOJIbKY B HOPME 00BEM PACTYIIMX akKIWi OoJblie, yeM 00beM naaaromux. JIroau oObuHO Onmke K
"ObIkaM", ueM K "MenBeasam".

ITome3zoBatbest TRIN Mexannueckn Henb3s. [Ipu pasHBIX PBIHOYHBIX YCIIOBUSIX OJHU H TE XKe
3HAYEHUS] MMEIOT PA3HBIH CMBICA. 3HAUCHHS CBEPXIOKYNKM W MEPeNpoJakd HMXKE IPH PBIHKE
"menBenei" U Beime Tpu peiHKE "ObIKOB". Hampumep, 3nauenne TRIN 0,60 roBoput o Gonbiioil cuie
"OBIKOB" Ha paHHUX CTagusIX MX pblHKa. OHO TOBOPHUT BaM O TOM, YTO HY)KHO HCIIOJIB30BaTh BCE
BO3MOXXHOCTH YJBOUTH OTKPBITHIE MO3MLMHU. TO K€ caMoe 3HAUeHHE BO BPEMs MOABEMA LIEH Ha PHIHKE
"MenBenen" TOBOPUT O MPEKPACHOM BO3MOXKHOCTH MpOJaBaTh. BOT mouemMy HYXHO KOPPEKTHUPOBATH
YPOBHHM HEPENPOIAKH U CBEPXIIOKYIIKY KayKAbIE TPU MecsLa.

1. Iloxynaiime, ko20a TRIN ewiuien uz obnacmu nepenpooadicu. Koeoa on noowumaemcs Hao HudicHell
CHPABOYHOU TUHUEl, MO NoKasvieaem Ha mo, ymo y "meosedeu™* xonuunca sanan. Ilokynams 6 smo gpems -
6Ce PAsHO, MO CMABUMb HA USMEHEHUEe HANPAsieHUsl NePeo30K Nocile 4aca NUK.

2. Ilpooasatime, ko2oa TRIN ewviuen uz obracmu ceepxnoxynku. Kozoa on onyckaemcsa Hudice gepxuel
CNPAGOYHOU JUHUU, IMO NoKasvleaem uwa mo, umo y "bvikos" counoce Ovixauue. IIlpooasamv 6 3mo epems
bezonachee, yem nLIMAMbCS 00AHCOAMBCA MOYHO20 MAKCUMYMA.

3. TRIN pabomaem nyuute, eciu noavb306amvpCs UM GMecme ¢ UHOEKCOM HOB020 MAKCUMYMA U HOBO20
munumyma (cm. enagy 6.1). Ecau TRIN nokaszwisaem nepenpooadcy u NH-NL 6 nosom munumyme, mo 3mo
NpUsHaK cuisl pykosoocmea "medsedei” u npooonicenue cnada eeposimno. Eciu TRIN 6 nepenpooaoice, a NH-
NL oaem ousepeenyuio "0vikog", mo eeposmuo, umo smo eadichoe oHo. Komounuposannwviii cuenan om TRIN u
NH-NL no3zsonsiem 3axkynums 601buie RO3ULUL.

4. Ecnu TRIN nokasvigaem ceepxnoxynky u NH-NL ¢ nogom makcumyme, mo 3mo 2080pum o cuje
PYKOBOOCMBA NOObeMa U 0 6eposimHocmu npodonxcenus noovema. Eciu TRIN 6 nepenpodasce u NH-NL
obpazyem ougepeenyuro "medseoell”, mo 3Mo YACMO COOMBEMCMBYIOM BAJCHOU 8epuliHe PulHKA. B maxom
cayyae vl modxceme npooams Oonvute. TRIN daem camvlil cuibHblil CUSHAL O NOKYNKe WU Hpodaxice, K020d
Pacxooumcsi ¢ YyeHamu.

5. Kozoa peinok evixooum Ha Hosylo evicomy, a TRIN oaem meHbuull Maxcumym, yem 6 NPouLtvlil pas,
mo 3mo nokasvieaem, umo "6wviku" craberom. Eciu "bviku" ne moeym nokyname makx oice MHO20 aKyutl, Kax
panvute, mo y pocma npobnemsi. Pacxoocoenue "meosedeii” mescoy yenamu poinka u TRIN daem cunvbhbiii
cueHan K npooaice.

6. Koeoa pvinok yennvix 6ymaz nadaem 0o Ho6ozo munumyma, a TRIN 3acmeisaem 6 menee 21yb60Kom
Munumyme” yem npu npedvidywem cnade, 3mo 2080pum 0 mom, umo y "wmeosedeu” menvuie axyuii 0is
npooasicu. Koeoa "meoseou" mepsarom cunvl, poiHoKk 20mog K nodvemy. Jueepeenyus "6vikog" mescdy yenamu
poinka u TRIN oaem cunvHulll cCUeHA K NOKYHKe.

Eme o TRIN

Hero-Hopkckas ¢donmoBas Ovpka OOBSBISET AAHHBIE O PACTYIIMX W IMAJAIOMINX aKOUAX U WX
obbeMe B Xo7e Kaxaon ToproBoit ceccun. BuyrpuaneBublii TRIN MoXeT OBITh UCITOIE30BaH TEMH, KTO
UTpaeT Ha OBICTPHIX KOJICOAHMIX IICH.
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TRIN MOXHO HCIOJIL30BaTh Ha 000N OHMpiKe, COOOIIAFOINEH YMCIIO PACTYIIMX M MaJaroluX
akuui U ux oO0beM. Ecnu 3apy0e:xHasi Oup:ka HauMHAET COOOIIATh ATH JaHHBIC, TO MPEHMYIIECTBO
repe KOHKypEHTaMU MoJIy4aT T€, KTO HAYHET UCIIOJIb30BaTh UX MEPBBIM.

IMoanem/magenue

Jluans nonwvema/manenus (Advance/Decline), muans A/D, oTpakaeT y4acTue mMacc B MogbeMax U
najzeHusx 1eH. Eciim HoBble MaKCUMYMBI 1 MHHUMYMBI - 3T0 oduiepsl, a uHaekce Jloy-/IkoHca - rerepan
Ha phIHKe, TO JuHUSA A/D TOKa3pIBaeT, CIeAyIOT I COJJATHl 32 CBOMMH KoMmaHmupamu. Crax wim
MIOBEM HMMEIOT JIyYIlHe IIAHCHl Ha MPOJOJDKEeHWe, eciau auHusS A/ D umer B Hory ¢ mHAekcoM Jloy-
JxoHca.

Uto0b! BeruuCInTh A/D B TaHHBIN JC€Hb, OTHUMHUTE YMCIIO MAJAIONIMX aKIIUH OT YKcia PacTyIIuX U
He oOpallaiiTe BHUMaHUE Ha T aKI[UH, KOTOPhIE CTOSAT Ha MecTe. Pe3ysbTaT OyAeT MOJIOKUTEIbHBIM HITH
OTPHUIIATEIHHBIM B 3aBHUCHMOCTH OT TOTO, YHCJIO KakWx akuuid Oompine. Hampumep, ecnmu Ha Oupike
toproBaiu 1900 akuusamu u 900 mouwio Beepx, 700 BHu3 1 300 ocranuck Ha Mecte, To A/D paBao +200
(900-700). 3nauenus A/D kaxIoro AHS CKIAABIBAIOTCS, YTO U JaeT KYMMYJISTHBHYIO THHUIO A/D.

Hrpokam Hy)XHO pacCMaTpHBaTh HOBBIE IMUKH M MPOBaibl TUHUH A/D, TOCKOIBKY €€ aOCOIIOTHOE
MIOJIOKEHUE 3aBUCHUT TMIPEXJE BCEr0 OT MOMEHTa Hayana BbluucheHwid. [lombembl W cmagsl,
MoJIepKMUBaeMble MaccaMy, WUMEIOT OOJbIlle IIAHCOB Ha TMPOOJDKEHHe. Eciay HOBBI MakCUMyM IIeH
COTIPOBOXKIIAETCSI HOBBIM MaKCUMYMOM JHHHU A/D, TO 3TO TOBOPUT O IIMPOKOH MOMIEPKKE MAacc
MIOIBEM, BEPOSITHO, OyAeT MpoAoIKaThCs. Eciam peIHOK JOCTHUTaeT HOBBIX BBICOT, a JmuHUS A/D maer
MEHBIINNA MaKCHUMYyM, 9eM TpH NPEABIAYIIEM IMOAbEeMe, TO B TIOJbEME YIaCTBOBAIO MEHBIIE aKIUi, 1 OH
MOXKET OBITh MOIXOAWT K KOHIYy. Eciy pBIHOK majgaer B HOBBIH MHHHMYM, a InHUS A/D maer menee
IyOOKWH MUHHMYM, YeM MpH TMPEeAbIAyIIeM MaJeHWW IeH, TO 3TO O3HayaeT WCYEepHaHue Craaa u
BEPOATHYIO OJHM30CTh [HA. JTH CHUTHANBI OOBIYHO MPEIBEINAIOT IMMOBOPOTHI IIEH 3a HEAeNH, €Cld He 3a
MECSIIBI.

Camble aKTHBHBIE aKIuun

MHnukatop camMbIX akTUBHBIX akiuil (Most Active Stocks-MAS) - 310 uHHS TogbeMa/maneHus 15
caMBbIX aKTHBHBIX akuuii Ha Hpio-Mopkckoit (hoHIOBOI GHpiKe. DTH aKIMU MPUBOIATCS EKEIHEBHO B
OONMBIMMHCTBE Ta3eT. HEeCKONbKO KPYMHBIX AMHUTEHTOB, TaKuX, Kak IBM, HOSBISIOTCS B 3TOM CITHCKE
gacTo. OCTaNbHBIC aKIUW TMOMAJA0T B CIHCOK TOJBKO TOTNA, KOTIa OCOOCHHO XOPOIIHWE WU TUIOXHE
HOBOCTH TIPUBJICKAIOT K HHUM BHUMaHWe myOnmmku. MAS - 3T0 WHIWKATOp OOJNBIIHUX IEHET, OH
IOKAa3bIBAIOT, CKIOHSIIOTCS JIM OOJIbIINE AEHBIM K "ObikaM" wiH K "Measensam".

MAS 3a naHHBIH J€Hb paBeH pa3sHULE MEXKAY YHCIOM PACTYIIMX, Hauboliee aKTHBHBIX aKLHUW U
yrciaoM nagaromux. Hanpumep, ecan 9 u3 Hanbonee akTHBHBIX aKIWH BBIPOCIH, 4 yHaial U 2 OCTaNUCh
Ha TIpekHeM ypoBHE, TO0 MAS 3a 3ToT aeHb paBeH 5 (9-4). Kaxnoe 3nauenne MAS mpuGaBisiioT
BUEpalIHEeH CyMMe, 4TO JaeT KyMMYJIATUBHYIO TUHUIO MAS.

Korga MAS umer B HOTY ¢ PBIHKOM B IIEJIOM, 3TO O3HAYaeT, YTO OOJIBITHE MEHBI'H TOIICPKUBAIOT
TPEHI U OH, CKOpee Bcero, MpouuTcst. Korma peHOK maeT oy KapTuHy, a MAS apyTyio, TO 3TO CITyKUT
yKa3aHHUEM Ha TO, 9TO OOJIBINHE ICHBIH ACNIAl0T CTaBKy Ha oOpalieHrne TpeHaa BCusaTh. Ecimu Tpern MAS
MIPOTHUBOIIOIOXKEH TPEHIY IIEH, TO Pa3BOPOT PHIHKA OCOOCHHO BEPOSITEH.

Jlpyrue nHAUKATOPHI PHIHKA HEHHBIX Oymar

Jlume HEeMHOTHE W3 WHIWKATOPOB PBIHKA IIEHHBIX OyMar BBIIEPXKAId HCIBITAHHE BPEMEHEM.
WHaekc HOBOrO MakCHMyMa W HOBOTO MUHHMyMa W HHIEKC WIPOKa, MOKAIYyH, camble IydIlIne
VWHIWKATOPHl Ha PHIHKE I[EHHBIX OyMmar, a 3a HUMHU HAYT MOABEM/TaJICHUe W MHIEKC CaMBIX aKTHBHBIX
aKIIUH.

Crapble KHUTH 10 PHIHKY IIEHHBIX OyMar MOJHBI yAWBUTEIbHBIX HHAUKATOPOB, HO CETOIHS UMH
HYKHO TIOJIb30BAaThCSI OYE€Hb OCTOPOKHO. HECKONMbKO JIeT M3MEHEHHWs pPHIHKA MOKOHYMIN ¢ MHOTHMH
WHIUKATOPAMH.

Hunukatopsl, ocHOBaHHBIE HA 00beMe JemeBbIX akuuii (Volume of Low Priced Stocks), cranu
Oecrnosie3Hbl, KOraa cpeAHui oO0beM pblHKA HeHHbIX Oymar B CIILIA BBIpOC AECSTHKPATHO W CpPEeIHHUM
ypoBeHb uHaekca Joy-J[>koHca BbIpoc B miecTh pa3. OTHomeHue mpoaax ydyactHukamu (Member
Short Sale Ratio) u otHomenue nmpoga:xx cnenmaaucramu (Specialist Short Sale Ratio) nepecranu
paboTaTh Imocje TOro, Kak CTajly MOIMYJIApHBI onuuoHbl. Ceiyac 3TH OTHOIIEHHS UCTIOJIB3YIOTCS TOJBKO
IPU MEXpPHIHOYHOM apOutpaxe. CraTucTuka Meakux Urpokos (Odd-Lot Statistics) morepsina csoe
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3Ha4YeHHUE T0CIIe TOr0, KaK IMOsSBUIUCH B3auMHbIe poHnel. MHaeke nmpoaax Meakux urpokos (Odd-Lot
Short Sale Ratio) nepecrano paboTats mocie Toro, Kak UTPOKA OOHAPY KM OMLIUOHEI 'pur'.

VII. ICUXOJIOTHYECKHUE HHINKATOPDI

7.1. Hnoukamopwul Kouceuncyca

boapmmuHCcTBO HUI'POKOB ACPKUT CBOC MHCHHE O PBIHKC IpPHU CC6C, HO XYPHaJIUCThl U aBTOPLL
OroJIeTeHeH HU3BEPraroT €ro Ha OKPYXKAIOIHNX, KaK HE3aKPBITHIC IMOKAPHLIC THUIPAHTHI. HeKOTOpLIC
nmucaTejii O4C€Hb OCTPOYMHEIL, HO Y obomx Tpynil O4Y€Hb II0X0M HOCHy)I(HOﬁ CIIMCOK KaK y UT'POKOB.

XKypHamncTsl M aBTOpPHI OIOJUIETEHEH CIWIIKOM IIepEOleHUBAIOT YCTAHOBUBIINECS TPEHABI H
MPOITYCKAIOT OCHOBHBIC TIOBOPOTHBIE NYHKTHL. Korma 3TH Tpymmmbel CKJIOHAIOTCS K "ObIkaM" wim
"MenBemsM", pa3yMHO CBITPATh MMPOTHB HUX. [loBeIeHHE TPYIIT IPOIIE, YeM Y OTACIBHBIX TUIHOCTEH.

I/IH,[[I/IKaTOpLI KOHCCHCYCa, TaK oce H3BCCTHLIC KaK HWHAWKATOPHLI MPOTUBOIIOJIOXKHOI'O MHCHHA
(Contrary Opil’liOIl), HE CTOJIb TOYHbI, KaK MHAUKATOPHI CICAOBAHUA 3a TPCHAOM U OCHUIUIATOPHI. Ounu
IMPOCTO MNPHUBJICKAKOT Balll€ BHUMAHUC K BO3MOXHOCTHU pa3BOpOTa TpCHOA. Korz[a BbI MOJIYUYUTC OT HUX
COO6H.[CHI/IC, I/ICHOJ'IB3YI71TC TCXHUYCCKUEC NHAUKATOPHI, YTOOBI YTOYHUTH MOMCHT BCTYIUICHUS B UTPY.

IToka B TOJNIIE HA PHIHKE €CTh Pa3HOTIACHS, TPSH] MOXKET MpoaoibkaThes. Korma Tonma nocrturia
KOHCEHCYyCa, TPSHI TOTOB IMOUTH BCIATh. Korma Toima crutomns mepexoauT K "OblkaM'", mopa MmpoaaBath.
Korpna Tonma B 3HAYUTENBHON CTETICHH NIEPEXOTUT K ""MeZBESIM", BBITOJTHO TOTOBUTHCS TIOKYTIATh.

OCHOBBI TEOPUU MPOTUBOIMOJIIOKHOTO MHEHUs ObLTH 3amoxkeHbl [llapnem Makkeem, IOpUCTOM U3
[otnanauu. B cBoeit xuure “HeoObuaiiHO momysspHbIC 3a0MyXKACHUS W CyMAacHISCTBUS TOJIIBI” OH
omucall IOBEJICHHUE TOJIBI BO BpeMs MaHUH TIOJBIAHOB B ['OJIaHAMM U BO BPEMsI MBUIBHOTO ITy3bIpS
I0XKHBIX Mopei B Arruu. Xemdpu b. Haiin npuMeHn Teoprto MpoTUBOTIOI0KHOTO MHEHHS K aKIUsM U
IpyruM (UHAHCOBBEIM pbhiHKaM. B cBoeil kHure ‘“VCKycCTBO MPOTHUBOMONOXKHOTO CYXKICHUSA OH
00BSICHSCT, TIOYeMY OOJIBIIIMHCTBO JIOJDKHO OIMMOAThCsS BO BPEMsl OCHOBHBIX IOBOPOTOB phIHKA. LIeHBI
YCTaHABIHMBAIOTCS TOJIOW M, K TOMY BPEMEHH, KaK BCE CTand "ObIKaMHU" YK€ HET HOBBIX IOKYMATENICH,
HEOOXOAMMBIX JJIsl TIOJICP KaHUs PhIHKA "OBIKOB'.

A.B. Koxen, Hpio-Mopkcknii agBoKar, BBIABHHYI HIECIO OIPOCA PHIHOYHBIX KOHCYJIHTAHTOB M
WCTIOJIH30BAHMA MIX OTBETOB KaK MPHUOIKEHUS K MHEHHIO BCe MacChl UTPOKOB. KoxeH ObUT CKeNTHKOM,
KOTOPBIH mposen roabl Ha Wall Street m Buzen, 9To KOHCYJIBTAaHTHI, KaK TPYIIa, BRICTYIAIOT HUYYTh HE
naydmie pelHOYHOH Tonmbl. B 1963 tomy o ocHoBanm cimyxOy “PasBemka wHBecTopa”, KoTOpas
OTCJIe)KMBAIa aBTOPOB WH(POPMAIMOHHBIX OrojutereHed. Korma OOJBIIMHCTBO M3 HUX CKIOHSUIOCH K
"menBensaM", KoxeH ompenensii, 9TO €CThb BO3MOXKHOCTh TOKYIaTh. BO3MOXXHOCTH IpPOJaBaTh
OTIpeNeIsIach 1O CHJIBHON TsAre aBTOpoB K "Obikam'". JDketimc X. CuOOeT MpUMEHUI ATy TEOPHIO K
CHIPBEBBIM pBIHKaM. B 1964 romy oH oCHOBall KOHCYJIBTAIMOHHYIO cITyk0y “T'omoc peraKa”. OH H3ydat
MHEHHSI KOHCYJIBTaHTOB U JOMOJHUTENHHO TIPUCBAMBAI WM BEC NPOTNOPIHOHAIBFHO UHCIY WX
TTOJITUCYNKOB.

OTtciae:xxuBaHue MHEHUS KOHCYJ/JIbTAHTOB

HexoTopsle aBTOpHI Or0JIeTEHE OYeHb YMHBI, HO B I€JIOM, KaK IpyIIa, OHU He Jyd4Ille OCHOBHOM
Macchl WIPOKOB. B OCHOBHOI BepIIMHE pBIHKA OHM OYEHb CHJIBHO CKIJIOHSIOTCS K "ObIkaMm", a Ha
OCHOBHOM JHE O4Y€Hb CHJIBHO TATOTEIOT K "MeaBensMm". X KoHCeHCyC OJIM30K K KOHCEHCYCY PBIHOYHOM
TOJIIIBL.

BonpmmHCTBO aBTOpPOB OrOJUIETEHEH CIENYIOT 3a TPEHIOM, IOTOMY 4YTO OOSTCS ITOKa3aThCs
OypakaMmu, MPOIyCTHB KPYIHOE ABMKCHUE PBIHKA. YeM JoJiblie JUIUTCS TPEHHA. TEM I'POMYE 3TH aBTOPHI
Kpudat o HeM. KoHcynbTaHTHI Orke Bcero K "ObIkaM" y BEpIIWHBI PIHKA U K "MeaBensM" y ero JHa.
Korma OombImMHCTBO aBTOpPOB OOJIETEHEH TBEpIO BCTAIM Ha CTOpOHY "OBIKOB" wim "MmenBeneit'”,
PasyMHO ChITpaTh NPOTUB HUX.

Heckonbko peUTHHTOBBIX CIyX0 OTCIeKHBAIOT TIpoleHT "OvikoB" u '"memBemeit" cpemm
KOHCYJNBTaHTOB. OCHOBHBIMH SIBJSIOTCS "PasBenka MHBECTOpa Ha PBIHKE IIeHHBIX Oymar" um "['omoc
phiHKa Ha phIHKE (brouepcoB”. HekoTophle KOHCYJIBTAHTBI OYEHb IMOJHATOPEIU B JBYCMBICICHHOCTH.
YenoBek, OMHOBPEMEHHO YTBEP)KIABIINN TTPOTHUBOIOJIOKHBIE BEIIH, BCET/Ia CMOXKET CKa3aTh, YTO OBLI
npaB, Kyna Obl HU JBUHYJIHCH IIeHBl. Y penakTtopoB "Pa3Benku naBectopa" u "['omoca peiHKa" 0OBIION
OmBIT PabOTHI ¢ TaKUMHU cim3HsAKamu. [loka OMH W TOT K€ PENaKTOp TOTOBUT PEUTHHI, OH OCTAaETCA
BHYTPECHHE HETIPOTHUBOPEUHBBIM.
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Pa3Benka nunBecropa

PazBenka unsecropa (Investor Intellegence) 6puta ocHoBana A. B. Koxemom B 1963 rony. On ymep
B 1988 romy, u ero neno ObUTO MpOAOHKEHO MuxalsneM BypkoM, HOBBEIM PEeIakTOPOM M U3JATEIICM.
PasBenka nHBecTopa cieaut npuMepHo 3a 130 OroiuieTeHsIMH IO PBIHKY LEeHHBIX Oymar. OHa MPUBOAUT
mporeHT "ObIKoB", "MeaBeaei" U BO3MEpIKABIINXCS Cpeau uX aBTopoB. [IpomeHTt "menBenei" ocoOeHHO

Ba)K€H, IIOCKOJIBKY JJIs aBTOPA OIOJUIETCHS IICUXOJOTUYECKU CI0KHO OBITH “‘MenBenemM"

Korna mpornienT "menBeneit" cpean aBTopoB WH(GOOPMAITMOHHBIX OIOJJIETEHEH JOCTUTaeT 55, PHIHOK
MTOAXOJUT K BaxkHOMY 1HY. Korna nponeHt "mensenen" namaet Hrxke 15 v mporeHT "ObIKOB" MIpeBbHIIIaeT
65, pBIHOK IIEHHBIX OyMar IOJIXOUT K BaKHOW BEpIIUHE.

TI'osoc prinka

T'omoc peiaka (Market Vane) omenmBaetr okono 70 OrosurereHel, mokpbeIBatomux 32 peiHKa. OH
OIICHWBACT CTEIEHb ONM30CTH KaXJIOro aBTOpa K ObIKaM 10 9-Tm OanmpHOW mmKame. JTa OICHKA
YMHOJKaeTcsa Ha OLIEHKY YHcia MOMUCYNKOB H31aHus (OONBITMHCTBO aBTOPOB CHIIBHO 3aBBIMIAIOT YHCIIO
CBOHMX IOJIITACYNKOB, YTOOBI BEITIIAACTH MOMYJIIpHBIME). CTETICHh KOHCEHCYCa COOOIIaeTCs O IIKaJIe OT
0 (Bce "menBemu'") mo 100 (Bce "OBIKH") TTyTeM CIIOXKEHHS PEHUTHHTOB Bcex aBTOpoB. Korma koHCEHCyC
"op1koB" mocTturaeT 70 uau 80 IPOIEHTOB, ITOpa OKUAATH ITOBOPOTA BHU3, a KOTAa OH MOAXOIUT K 20 win
30 mporieHTaMm, nopa JymaTh O MOKYIIKE.

Heyn. cnpoc |Koncencyc Uwucno 6p1koB |Yucmo KonTtpakroB y Obika KonTpakToB y measeaei
OBIKOB MeIBeneH

12000 50 500 500 24 24

12000 80 800 200 15 60

12000 20 200 800 60 15

[IpuumHBl U1 UTPBI IPOTUB 3KCTPEMANBHOIO KOHCEHCYCa 3aJIOKEHBI B CaMOH MPHPOJE pBIHKA
¢prouepcoB. UNCII0O KOHTPAKTOB, KYIUICHHBIX B MIPE Ha MOBBIIIEHHE W B UIPE HA MOHKECHUE BCETIa
onuHakoBo. Hanmpumep, eciau HeyAOBIETBOpPEHHBIN crpoc 1o 3010Ty 12000 xoHTpakToB, To 310 12000
KOHTPAaKTOB B Urpe Ha noBbimeHne 1 12000 KOHTPaKTOB B UTPpe Ha TIOHUKEHUE.

XOTsI 4MACIO KOHTPAKTOB W IIOCTOSHHO, YHCIO JIIOJIEH, Y KOTOPHIX OHH HAaXOJATCS, TOCTOSHHO
MeHseTcs. Eciau 00IpIMMHCTBO COIyBCTBYET "ObIKaM'"', TO MEHBITHHCTBO, KOTOPOE MTPACT Ha TIOHIKEHUE,
nMeeT OoJbIlIe KOHTPAKTOB Ha dYeJIOBEeKa, 4eM OHH. Ecim OoNbmUHCTBO Ommmke K '"MemBemsM', TO
MEHBIITHHCTBO, TO €CTh "OBIKK", epkaT 0ojee KPYIMHbBIE MO3UIHH. ClIeIyIonIiii mpuMep OKa3hIBAET, YTO
npoucxoaut, korga cpeau 1000 wurpoxoB, xotopsle Aep:xkar 12000 KOHTpaKTOB Ha OJHOM pPBIHKE,
MEHSETCS KOHCEHCYC.

1. Ecnu xoucencyc "owvikog"* cocmaensem 50 npoyenmos, mo 50 npoyenmos ucpokog uepaiom Ha
nosviwenue u 50 npoyenmos na nonudicenue. CpeOnull NOKynamenb 0epiucUm CHOIbKO Jice, CKOMbKO U CPeOHUll
npooasey.

2. Koeoa koncencyc "bvikog" oocmucaem 80 npoyenmos, smo 3uauum, umo 80 npoyenmos uepokos
arcoym nosviwienus u moavko 20 npoyenmos - nonudicenus. IIockonvky cymma ux no3uyuii 00UHaKosa, cpeoHuil
"medgedv" npooan 6 uemvipe pasza 601bule KOHMPAKMOS, Yem Oepicum cpednuti "ovik". Omo 3uauum, umo y
cpeonezo "meoseon" & uemvipe pasa bonvue Oenez, uem y cpedHezo "bvika”. Bonvuwiue OeHveu Ha cmopoHe
"medsedei" u uepvi Ha NOHUdICEHUe.
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Puc. 46 . Koncencyc "ovikog"

Muenus pbIHOYHBIX KOHCYTLMAHMOE MOZYM CAYIHCUMb RPUOAUIUMENbHOU OUEHKOU MHEHUA 6cex
yuacmHnukoe peinka. Jlyuue écezo nokyname, Ko20a monna 6auska K ""medeeoam' u ayuuwiee epema npooasams,
K020a moana Ha cmopone "oOvikog". Ypoenu rmux ckionnocmeil, npu KOMOpPwIX ciedyem npooasamv u
ROKynamu, MEeHAIOMCA OM PLIHKA K PLIHKY. HX HY)CHO nepecmampugams Kaxycovlie HECKOJIbKO MeCAleq.

124




Dmom HedenvHulll Zpagux noxazvieaem polHOK "'0blK08" HaA Hemeykyl0 Mapky, HOCHOAHHO
KONeonouwuiica mexcoy JuHuell mpenoa u napaiieabHoll el 1unuell ouanasona. Beakuil pa3, kak Koncencyc
O0biK06 nadan Hudxice 45 npoyenmos 60 épemsa IMo20 nepuooa, ciedoeano nokynams. Yem Hudice KoHceHcyc
0bIK08, mem pe3ue Hacmynarwuil noovem!

3. Kozoa xowcencyc "6vikog'* naoaem 0o 20 npoyenmos, smo snauum, umo 20 npoyeHmos ucpoKos
ueparom Ha nosgviuerue u 80 xcoym nadenusi yen. I1ockoabKy 4ucio ux nosuyuli 0OUHAK08o, cpedHutl "ovik"
depaicum 6 yemvipe paza 601vue KOHMPAxKmos, em cpeonuil "medsedsv”. dmo o3navaem, umo doabUIUE OeHbeU
Ha cmopoHe "0vbikos" u uepvl Ha nosviuleHue.

bonpmme neHsru craau OOJIBIIMMU nOoTOMY, 4TO HE ObLIN TJIIyTIBIMU. prHHI:IC HUT'POKH OOBIYHO
boiee 3HAOIHUEC U YCICUIHBIC, YEM 60J'H:I_LII/IHCTBO, IMOCKOJIBKY €CJIM 3TO HC€ TaK, TO OHH IIEPECTAOT OBITH

KPYIIHBIMU UTPOKaMMH. KOI‘I[B. OolbIIHE JACHbI'N c061/1pa}0Tc51 Ha O,[[HOI\;I CTOPOHC PbIHKA, HO,E[YMaI\/’ITC 00
UT'pC B UX HAITPABJICHUU.

UToOBI OIEHUTH KOHCEHCYC Ha JaHHOM PHIHKE, BO3BMHTE JTaHHEIE IO KpaitHe# mepe 3a 12 MecsieB
U OTMEThTE YPOBHH, NMPH KOTOPHIX PBIHOK MOBOpAYHMBAN paHbie (puc. 46). YTOUHSIHTE ATH YPOBHH
Kakaeie Tpu Mecsma. Korma koHceHcyc "OBIKOB" BHOBH CTaHET OYEHB BBICOK, MIMUTE BO3MOXKHOCTH K
MPOJIaXKe TIPH ITOMOIIHA TEXHUIECKNX HHINKATOPOoB. Korja KOHCEHCYC CHIIBHO CKIIOHSAETCS K "Mensensm",
UIIATE BO3MOXHOCTbH JIISI TTIOKYTIKH.

MHeHue KOHCYJIbTaHTOB HMHOTAA MEHSETCSl 3a HEAENII0 WM JIBE 10 pa3BoOpoTa OCHOBHOIO
peiHOUHOTO TpeHaa. Eciim koHceHcyc "ObIkOB" magaer ¢ 78 jo 76, wiu eciau OH mojpacraeT ¢ 25 a0 27,
3HAYUT, CaMble MPOHUIATEILHBIC KOHCYJIBTAHTBI OTXOAST OT TOTO, YTO KAXKETCS MPUOBUIBHBIM TPEHIIOM.
A 3TO 03HAYaeT, YTO TPEH T'OTOB MTONUTH BCISTH.

CurHajibl OT mpecchl

YroObl MOHATH MIOOYI0 TPYMIY JIOAEH, HYKHO MOHSATH, YETO XOTAT M 4Yero OOSTCS €€ UJICHBI.
KypHanucTel OT (MHAHCOB XOTAT BBIIVIAETH CEPHE3HBIMHM, YMHBIMH M HHGOpMHpOBaHHBIMH. OHHU
00sTCA BBIMNIAAETH HEBEKECTBEHHBIMU WM B3JOPHBIMHU. J{JIs1 )KypHaIMCTa €CTECTBEHHO CHICTh Ha 3a0ope
U nojzaepxkuBate ob6e cropoHsl. OH B 0€30MaCHOCTH, IOKa MUIIET 4TO-HUOyIb Bpofe: ‘‘MOHETapHas
MOJIMTUKA, BUIUMO, COICHCTBYET ABMKCHHUIO PHIHKA BBEPX, €CIIM HEMPEABUACHHBIC OOCTOSTENbCTBA HE
OIYCTAT €ro BHU3 .
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Puc. 47. Pexnama kax cuenan Kk 0eticmeusim Hanepexop

K momy 6peémeéHu, KaK HeCKOJ/1bKo d)upM noozomosunu PeKiamnuole 00b56/1CHUA HA OOUH U MOM dice
RPOOYKM U ROMeCMuUnu ux ¢ 0OHOU U MOl dce 2a3eme, MPEHO 20M08 K MOMY, YMOObl OSUHYMbCA 6CHAMD.
Bonee mpex peknamuuix 00va671€HUIL O 00HOMY PHIHKY HA 00HOI CIMPAHUNE - IMO CUZHAN 015 ""medsedei”.

BHYTpeHHSII NPOTHBOPEYMBOCTH SIBIAETCS HOPMOM (PMHAHCOBOIO JKypHaim3Ma. MHorue
pelakTopbl emie Ooinee TPYCHIMBBL, 4eM HX aBTOpbl. OHM IyONMKYIOT HPOTHBOPEUMBBIE CTAaTbU U
Ha3bIBAIOT 3TO ‘‘cOanmaHcHpOBaHHBIM moaxomom”. Hampumep, mocnemnuit HOMep Business Week
COJIEPXKUT CTaThblo “BeTpbl mHGAINM OyrOT cuinbHee” Ha cTpaHune 19. B cratbe roBopuTCS, YTO C
KOHLIOM BOWHBI IIEHBI Ha HE()Th JOJDKHBI TOWTH BBepX. Jlpyras cTaThsi Ha CTpaHHLE 32 TOro e HoMepa

o3arnaeiieHa “[loueMy 0osi3HH MHMIAIMH TO TONBKO 00s3HE”. B Hell yTBepkaaercs, 4To KOHEI BOWHBI
JIOJDKEH COUTH IIeHBI Ha HE(Th.

Tonbko MONIHBIA W JUIMTEIBHBIA TPEHA MOXET YOeIuTh >KypPHAJIHUCTOB CJIE3Th C 3abopa. ITo
IMPOUCXOJUT, KOTJa BOJIHA ONITUMHU3MA WUJIK NMECCUMU3Ma OXBAThIBACT PBIHOK B KOHIIC OCHOBHOI'O TPEH/AA.
Korna »xypHamucThI cne3nu ¢ 3a00pa U SICHO BhIpaXaroT YyBcTBa "ObIKOB" WK "MeaBeaen", TpeH 1 co3pen
IUISl TIOBOPOTA B 0OpaTHOM HaIpaBICHUH.
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[MosToMy e u OOJIO)KKM OCHOBHBIX [€JIOBBIX JKYypHaJlOB CIYXaT XOPOLIMM IOBOJOM JUIS
BBIpOKEHHS MPOTHUBOMONIOKHOTO MHeHUs. Korma Ha obnoxke Business Week mosmnsercss "ObIK", 3TO
Xopoluee BpeMs Uil U3BJICUCHHsI MPUOBUIN U3 OTKPBITHIX MO3UIMK HA PHIHKE IICHHBIX OyMar, a Korjaa Ha
00JI0KKE MOSIBIIAETCA "MeaBeab", TO JHO HE MOXKET OBITH JAIEKO.

CurHajJbl OT peKJIaMbl

I'pynna u3 tpex wim Gosee OOBSBICHHMH, MPUIVIAINAIOIINX BOCHOJIB30BAThCA OAHOM M TOH ke
“BO3MOKHOCTBIO”, HA OJHOW CTpaHHIIE KPYITHOW ra3eThl YacTO TOBOPHUT O BepiimHe (puc. 47). Tombko
OYECHb MOIIHBIA BOCXOAALIMHA TPEHI MOXKET MPOOUTH MHEPLHIO HECKOJBbKHX Opokepckux ¢upm. [loka
OHU BCE 3aMETAT TPEHA, BBIPA0OTAIOT PEKOMEHAALMH, Pa3padOoTaroT OOBSBICHHE M IIOMECTAT €ro B
rasery, TpeHJ yCIeeT OYeHb CHIIBHO COCTapUTCA.

OObsaBneHusI Ha chipbeBoil crpanuile Wall Street Journal paccuuTanbl Ha anmeTUTHl HaUMEHEE
nH(POPMUPOBAaHHBIX "OBIKOB". DTH OOBABIEHHUS MOYTH HUKOTJa HE PEKOMEHAYIOT NpojaBaTh. Haiitu
Mo0uTeNe, KOTOphle MPUXOAAT B BOCTOPT HHP MBICIH O TIpoaaxe, Hempocto. Korma tpum u Gonee
OOBSBICHUN TpEAararoT IMOKYNKY Ha OJHOM M TOM Y€ PBIHKE, IMOpa OOpaTUThCS K TEXHUYECKUM
WHAWKATOPaM 3a CUTHAJIaMHU O MPOJaxKe.

7.2 Huouxkamopwl npugepiicenHocmu

HeckoibpKko NpaBUTENBCTBEHHBIX ar€HTCTB M HEKOTOPBIE OUPXKHM COOMPAIOT AaHHBIC IO MOKYIKE U
MpoJia’ke Pa3iNUYHBIMU TPYNIaMU WHBECTOPOB U UTPOKOB. OHU MyOIUKYIOT pe3toMe IO COCTOSBIIUMCS
CeJIKaM, IIOKa3blBas MPUBEPKEHHOCTb JAECHET M JINYHOCTEH. JIOrMYHO urpate ¢ TEMH, Y KOro B
IIOCITY’KHOM CIIHCKE YJa4uM, U IIPOTUB TE€X, Y KOIO B HEM IIOPAKECHUSI.

Hampumep, Komuccus no Toproeiie ceipbeBbiMu (hbtouepcamu (CFTC) coobraer o mpomaBaeMbIx
U YIOCpKMBAaEMbIX MO3MLUAX KPYIHBIX CTPAaXOBIIMKOB M CHEKYJSHTOB. CTpaxoBIIMKH, OyIydud
KPYITHBIMH KOMMEPUYECKHMMHU IPOU3BOAUTEISIMM M HOTPEOUTENSIMH  CBIPbS, SBISIIOTCS  CaMBIMHU
YCIENHBIMI yYaCTHUKaMH pbhIHKA (pprouepcoB. Kommuccus mo 6ezomacHoctr 6upxu (SEC) coobmaer o
MOKYIIKaxX ¥ MPoJAakax KOPIOPaTUBHBIMU UTpokaMu. COTPYIHUKH KOMIIAHMH 3HAIOT, KOTZA MOKYIAaTh U
KOTJIa MpoJaBaTh aKIMH MX opraHmsauuii. Hero-Mopkckas doHmoBas Gupxa cOOOIIAET YMCIO AKIMil,
MPOJAHHBIX M KYIUICHHBIX €€ yYaCTHUKaMH M BPEMEHHBIMH HWIPOKaMH. YUYaCTHUKU Oupxu Oosee
YCIICIIHBI, YeM BPEMEHHBIE UT'POKH.

HpﬂBep)KeHHOCTL HUI'POKOB

Hrpoku o006s3ambl coobmark o cBoux mosunusax CFTC, ecnmn OHM MOCTHTAIOT OIMpPEneiIeHHOTO
YPOBHS, HA3bIBAEMOTO YPOBHeM oOT4eTHOCTH. Bo Bpemss Hammcanusi kauru, CFTC couma Ob1 Bac
KPYNHBIM CIIEKYJISSHTOM, €CJIM Bbl Ipojaaute win yaepxkutre 100 KOHTpakToB Ha KykKypy3y uiau 300
koHTpakTOB Ha S&P 500 drrouepcrl. CBeacHMS TO TMO3WUIUSM, TOCTHTAIONIAM YPOBHS OTYETHOCTH,
Hampasisores B CFTC 6pokepamu. OHa CYMMHpPYET HX U IMyOIHKYET pe3ioMe pa3 B IBS HEJIEIIH.

CFTC Tak xe ompenenseT MaKCHMajbHOE KOJIMYECTBO KOHTPAKTOB, HA3bIBAEMOE MpeaeaioM
NMO3ULMH, KOTOPOE MOXET MMETh WIPOK Ha JAaHHOM pbIHKe. Ha ZaHHBI MOMEHT WIPOK HE MOXKET
yaepxKatb Win nponath 6oiee 2400 KOHTpakTOB Ha KyKypy3y u Ooiee 500 ¢rrouepcoB S&P 500. Otu
OTPaHMYCHHSI YCTAHOBIICHBI AJISI TOrO, YTOOBI HE JaTh OYEHb KPYMHBIM CIEKYJSHTAM aKKyMYJIHPOBAaTh
CTOJIBKO MO3UIUH, YTOOBI TOT0 XBAaTHJIO IJIsI MAHUITYJISILIUN PHIHKOM.

CFTC penuT Bcex y4acTHHUKOB PBIHKA HA TPH TPYMIBI: KOMMEPCAHTOB, MEIKHUX CIIEKYJISTHTOB H
KPYITHBIX CITeKyIsTHTOB. KoMMepcaHThl, onn ke cTpaxoBuiuku (hedgers), 3To pupMbI, KOTOpBIE UMEIOT
JIeNI0 C JaHHBIM CBHIPEM BO BpEMS CBOEH OOBIYHOW [MEeATeNPHOCTH. TeopeTWdecKw, OHU MOKYIAoT
(hprOYepCHl IS TOTO, YTOOBI YMEHBIIUTH IENOBON puck. Hampumep, 6aHk mMoOKymaeT (GbpIOYEpCH 1O
KPEIUTHOM CTaBKe, YTOOBI 3alTUTUTHh CBOW KPEAUTHEIN TTOpTdens, Win ¢pupMa 1o nepepaboTKe MAIIEBHIX
MIPOJYKTOB MOKYyTaeT GpprovYepc Ha MIICHUILY, YTOOBI TOKYIIAaTh 3¢PHO C MEHBIIIMM PHCKOM. CTPaxOBITUKH
paboTaroT B y3KOM JHara3oHe U U30eraloT CIEeKyISITHBHBIX KpaifHOCTEH.

KpynHsble CHeKyJSIHTBI - 3TO T€ UTPOKH, YbHM MO3MIMU JOCTHTarOT ypoBHs oTdetHocTH. CFTC
COO0IIaeT 0 MOKYIKE W MPOAAXKE KPYMHBIMU CHCKYJISHTAMH U KOMMepcaHTamu. UTOObl HaWTH BKIJIAJ
MEJIKUX UTPOKOB, BAM HY>KHO OTHSTH OT HEYIOBJICTBOPEHHOTO CITPOCa COOCTBEHHOCTh 3THUX JIBYX TPYTIIL.

JleneHne Ha CTPaXOBIIMKOB, KPYIHBIX CIIEKYJISTHTOB M MEJIKHX WTPOKOB B M3BECTHOH CTENeHU
HCKYCCTBEHHO. Y MHBIC MEJKHE HIPOKH CTAHOBSATCS KPYITHBIMH, TIYIIbIE KPYITHBIC CTAHOBSITCS MEIKHMH,
a CTPaxOBIIMKU CIEKYJIUPYIOT. HeKoTophle YYaCTHUKH PBIHKA WUTPAIOT B WIPbI, UCKAKAIOIIUE OTYCTHI
CFTC. Hampumep, 3HaKOMBIA, Y KOTOPOTO €CTh Opokepckas ¢upma, WHOTIA PETHCTPUPYET CBOHUX
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OoratbeIx KIIMCHTOB-CIICKYJITHTOB KaK CTPAaxOBIIWKOB, YTBECPXKJas, 4YTO OHU UTPAIOT C (bLIOqepcaMI/I Ha
pI:IHO‘lHI:IfI HHACKC IJIsA TOIO, YTOOBI 3allUTUTh CBOU MHBCCTUIIUHU B aKIIUU U OOHBI.

KomMepcaHTBI MOTYT JIeTalbHO CIHEKYJIHpPOBaTh Ha pbBIHKE (BIOYEPCOB HAa  OCHOBE
koH(puAeHIMaNbHON WHpOopMaru. HekoTopble W3 HUX CTOJb KPYIHBI, YTO MOTYT WUTpaTh Ha PHIHKE
(hBIOYEpPCOB IIPOTUB PHIHKA HATMIHOTO ToBapa. Hampumep, HedTsaHas Gupma MOKET KyIUTh (DBIOYEPCHI
Ha CBIpYIO He(Th, 3alpPaBUTh HECKOJBKO TAHKEPOB W JIEPXKAaTh WX B MOpPE, YTOObI CHU3UTH MOCTaBKY H
TIOJTHATH TIeHBI Ha (broyepchl BBepX. OHA MOXKET IMONyYUTh MPUOBLTH 110 MO3UIIMK HA TIOKYTIKY, IIEPEUTH K
npoJiaxke (PbpIOYEpPCOB U MOCTABUTH Cpa3y HECKOJIBKO TAHKEPOB, YTOOBI OMYCTHTH IIEHBI HA CHIPYIO HEDTH
U BEpHYTh NpOJaHHOEe ¢ MpuObUIbI0. Takas omepanus HE3aKOHHA, W OOJBIIMHCTBO (DUPM SPOCTHO
OTBEPraroT, YTO TAKOE CIYYIaCTCH.

Kak rpymmna, koMMepcaHThl UMEIOT JYYIIHH MOCTY>KHOW CIIMCOK Ha pBIHKE (brouepcoB. Y HHUX
ecTb KoH(uAeHIHaIbHAs MHGOpMaUUs U JOCTaTOYHO CPEICTB. Pa3yMHO WATH 32 HUMH, [TOCKOJIBKY B
JOJTOCPOYHOM IUTaHE OHHM JOOHMBalOTCs ycnexa. HexoTopele MCKITIOUEHUs, TaKkhe, KaK CTPaxOBIIUKH Ha
PBIHKE aleNnbCHHOBOIO COKa, TOJIBKO MOATBEP)KIAI0T MPABUIIO.

KpymHble criekyJssHTBl OBUTH KpaliHe YCHENIHbI KakK TPYIa BIUIOTh J0 MOCIEIHETO JECATHICTUS
WIK OKOJO TOro. JTO ObIIM OOraThle JIOMU, KOTOphIE I[UIM HAa B3BEIICHHBIH PUCK CO CBOUMH
COOCTBEHHBIMH JieHbramMu. Temneph KpyMHbIE WIPOKH - 3TO (GOHABL. OTH IUIETyIIUecs 3a TPEHIOM
0ereMOoThI BBICTYMAIOT, Kak TPpyIna, HeyAaadHo. Hy a Macchl MENKHX WTPOKOB - 3TO MPOCTO “HEYIaYHHK
Koppwuran” u3 mocIOBHIIEL.

HenocTtarouHo 3HaTh, MpOJAeT M AaHHAS TPyMIa WIM MOoKynaeT. KoMMepcaHThl 4acTo MpoAaroT
¢proUepchl MOTOMY, YTO y MHOTHX W3 HHX HMEIOT (HU3HYECKOE CHIphE. MeNKHEe HIPOKH OOBIYHO
NOKYIAalT, YTO OTpakaeT WX NPUPOIHBIA oNTUMU3M. UTOOBI caenarh NpaBUIbHBIE BBIBOABI O OTYETaM
CFTC, HyXHO CpaBHMTb UX C HCTOPUUYECKONW HOPMOH.

CoBpeMeHHBIH TOIXOJ K OICHKE TIPUBEPKEHHOCTH HWIPOKOB ObUT paspaboran Kyprtucom
ApnHonpioM U pacnpoctpaneH CtuBeHOM bpm3om, aBTopom OroimiereHs “O6o3peHne "OBIKOB”. OTH
AHANTHKY U3MEPSITN OTKJIOHEHHE TEeKYIIeH MPUBEPKEHHOCTH OT UCTOPUIECKOW HOpMBI. O630p "Ovikos"
WCTIOJIH30BAJT CIIEAYIONTYI0 (hopMyy:

(Ceituac - MuEnMYyM)

COT= , TAE
(Makcumym-MuEEMYM)

COT — uHIEeKC MPUBEP>KCHHOCTH UTPOKOB,

Celivac — CCTOAHAIIHEEC 3HAUYCHUC PA3HOCTHU MCXKAY YUCTBIMU MNO3UIUAMU KOMMEPCAHTOB U
CIICKYJISIHTOB

MuUHUMYM — MHUHUMAaJIbHOE 3HAYEHHUE 3TOU Pa3HOCTH,
MakcuMyM — MaKCUMaJIbHOE 3HaYCHUE 3TON Pa3HOCTH,

Uwncras mo3unus — MO3UIMHA OTKPHITHIE Ha MPOJAXKy, MHHYC TTO3WIINHU, OTKPBITEIE HA TIOKYIKY B
KOHKPETHOM TpyIIIe.

Korna COT nonnumaetcs Boiie 90 IpoIEHTOB, 3TO TOBOPUT O TOM, YTO KOMMEPCAHTHI HEOOBIYHO
omu3ku K "ObikaM" U mopa nokynate. Korga COT magaer Huke 10 mpoueHTOB, 3TO TOBOPUT O TOM, YTO
KOMMEPCaHThI 0COOEHHO OJIM3KH K "MeaBensM" U mopa npoaaBaTh.

NudpopmupoBaHHble UTPOKH

WHBecTopsl, uMmeromue Oonee 5 MPOLEHTOB OOpAINAIOIIMXCA HAa PBIHKE akUMid (QUPMBI, U
COTPYAHHUKH 3TOW (PUPMBI JOJDKHBI COOOIIATH O CBOMX ONEpauusx ¢ akgusMu ¢pupmbl B Komuccnio mo
6e3onacHoct Oupxu (SEC). Komuccust cBOOUT UX MOKYNKK U MPOAAXKU U MyOJIMKYET 3TH JaHHBIC OJIUH
pa3 B MeCsII.

VY coTpyaHUKOB (UPM peKOpAHAs CIIOCOOHOCTh MOKYIATh aKIMH JIEMICBO W MPOJaBaTh JOPOTO.
3aKynKd COTPYAHMKAMHU YBEIMYUBAIOTCS IOCIIE OCHOBHOTO PBIHOYHOTO JHA, a MPOJaka YCHIMBACTCS,
KOTJ]a PHIHOK PACTET, U LICHBI SBHO 3aBBIILIEHBI.

Ilpomaka wiIM TOKyNKa OJHUM COTPYIHHMKOM (HUpMBI HHYero He 3Havar. Hampumep,
aJIMUHHUCTPATOP MOXET MPOAATh AKLUH CBOCH (UPMBI, YTOOBI OKPHITH KPYIHBIEC JTUUYHBIE PACXOABI, HIIH
KyIHUTh aKLUUH, YTOOBI NPOBEPUTh HX PBIHOYHBIM NOTEHUHWAN. AHAJUTUKH, HCCIEIOBABLIME WIPY
COTPYAHUKOB KOMIIAaHHUH, YCTAHOBWJIM, YTO MIPOAAXKa MM MOKyIKa HHPOPMATHUBHbI TOJIBKO TOTAA, KOTAa
B TEUEHHE MeCsla KyNWIH WM NMPOAAIM TPHU WM 0ojee COTPYAHMKA WM KPyNHBIX WHBecTopa. Takue
JEUCTBHSI TOBOPAT O TOM, YTO ¢ (PUPMOH TOMKHO MPOU30MTH YTO-TO OUYEHBb XOPOIIEee MM OYEHb ILIOXOE.
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AKL[I/UI ¢ OONBIIONH BCPOATHOCTBIO BBIPACTET, €CJIK B TCUCHUEC MECALld KYIIUIIU TPpU COTpYyAHUKA, U YHAICT,
€CJIK TpU COTpYAHHKA TpOAaIn 3a OAUH MCECAILI.

YuactHuku GOHIOBOI OUPKHU

Vuactue B pa60Te (bOHHOBOﬁ 6I/Ip)KI/I, 0COOEHHO B Ka4eCTBE CriI€quaarucTa, 3TO JUICH3UA II€YaTaTh
JCHBI'N. DJeMeHT pUCKa HE YACPIKHBACT IMOKOJICHHUA HUIPOKOB OT YIUIATBI COTCH TBICAY OOJUIAPOB 3a
MPUBUJICTUIO NONPATh HOTaMH HECKOJIBKO KBaJPaTHBIX HmﬁMOB I10J1a B 3aII0JIHCHHOM TOJITIOM 3alIe.

Hnpexc mponaxk uiaeHoB oup:xku (MSSR) - 5TO OTHONIIEHHE OTKPBITHIX TMO3MIMA HA TPOAAKY
y4acTHUKaMH OHpXH K oOmiemy o0bemy mpojax. MHaeke mpoaax cmemuaaucramu (SSSR) - ato
OTHOILIIEHHE OTKPBITHIX TO3MLMH Ha TMPOJAXy CIHEIHaTUCTaMHd K MpojakaM yYacTHHUKaMH. OTH
WHAUKATOPHl OBUIM JIYyYIIMMH HHCTPYMEHTaMM TEXHHUYECKHUX aHAJUTHKOB. Bricokme 3Hauenns MSSR
(oxomo 85 mporenToB) u SSSR (okomo 60 MpoOIEHTOB) MOKA3bIBaIM, YTO YMHBIE HTPOKH IMPOJAIOT
nyOJIuKe W yKa3blBalld Ha BEepIIWHY pbiHKA. Huskwe 3Hauenus MSSR (amxe 75 mpouentoB) u SSSR
(mmwxe 40 TPOIEHTOB) MOKA3bIBAIM, YTO YJIEHbI OWpPKM MOKymaloT y '"MeaBenedl" u3 MyOmuKd U
MpeIBEIaIl PHIHOYHOE THO. DTU MHAUKATOPHI CTAX XaoTHUHHEI B 1980-x rogax. X yHHUUYTOXUI PHIHOK
OIIIMOHOB, KOTOPHIN Jajl 4ujieHaM OMpKU OOJbIle BO3MOXHOCTEH I apoutpaxka. Termepb HEBO3ZMOKHO
CKa3aTh, MPOJIAIOT JIK OHU TIOTOMY, YTO COUYBCTBYIOT ""MEIBEASIM'", MJTH UTPAIOT B apOUTPAKHbBIE UTPHI.

AXTHUBHOCTb MEJIKHUX HUI'POKOB

Menkue UTPOKH - 3TO Te, KTO 3a OJWH pa3 MpojaeT uiH nokymnaetr mMeHee 100 akuuii, MaeHbKUE
o GOHIOBON OMpKU. DTO HANIOMUHAHKME HaM O Oykoindeckux BpeMeHax Ha Wall Street. Ha menkux
UTPOKOB IMPHUXOINIIACH YETBEPTh 000pOTa OMPKU CTOJIETHE Ha3all, U | MPOLEHT BCETo JBE JECATHIICTHS
ToMy Hazan. Kak rpymma, MeIKue UTPOKH WHBECTHpYeET paau NpuObuin. OHU MOKYMAloT, KOTAA aKIuU
JIeIIeBbl ¥ IPOAAIOT, KOTJ]a OHU JIOPOTH.

WHaukaTopsl 1T OTCIEKUBAaHUS TTOBEIEHUS MEITKOTHI ObLH mpuayMaHsl B 1930-x ronax. MHaexe
npoaax mejaxkumu urpoxkamn (Odd-Lot Short Ratio) uzMepsieT OTHOIIEHHE OTKPBITBHIX MO3UIMHA Ha
MPOJIAKy MEIKUX MTPOKOB K OTKPBHITHIM IMO3UIUSAM Ha MOKYNKy. Korna oHO mamano, 3To 03Ha4ano, 4To
MEJKHe UTPOKH TIOKYTIAeT U PHIHOK OJIM30K KO 1HY. Korma oHO pociio, 3TO 3HAYMIIO, YTO MEIKHE HTPOKU
MIPOJIaeT U PHIHOK OJIN30K K BEPILUHE.

HHaekce 3aKphITHIX NO3MIMIT Ha npoaaxy Meakumu urpokamu (Odd-Lot Short Sale Ratio) -
3TO COBEpIICHHO ApYyroil mHaukatop. OH oTpakal MOBEACHUE UTPABIINX HA TOHMKEHHUE CPEU MENKHX
UTPOKOB, MHOTHE W3 KOTOpPHIX ObUIM cHeKylIsHTamH. OueHb HHU3KME 3HAYCHHUS STOr0 HHIUKATOpa
MOKAa3bIBAJIM, YTO PHIHOK OKOJIO BEPIIMHBI, 3 BEICOKHE - YTO PHIHOK LIEHHBIX OyMar OKoJO JHa.

OTH WHAUKATOPHI MOTEPSUTA CBOE 3HAUYCHHE, KoTaa (HHAHCOBBIM Mup m3MeHmIcs B 1970-x u 1980-
X Toax. YMHbIE MEITKHEe WHBECTOPHI TOMECTHIIM CBOH JIEHBIH B XOPOIIIO YIIpaBIiIsieMble (POHABI, a HTPOKU
0OHAPYXHUJIM, 9TO OHH MOTYT HOJYYHTHh Topa3fo OOJbIlle OIIyIIEHHH 32 CBOW ICHBIH C OMIIHOHAMHU.
Ceronnss Hpro-Mopkckas oHmoBas Gupka HMMeeT MEXaHH3M JUls BHEOUEPETHOTO YIOBICTBOPEHHUS
MEJIKHX 3asBOK, I MHOTHE MTPOQEeCCHOHATIBI UTPAOT IMaKeTaMH 10 99 akimid.

VIII. HOBBIE HHINKATOPDBI

8.1. JIyuu Jnoepa

Jlyan Dnpepa - »TO HOBBIM TexHWUeckwid wHaumKarop. OH Obur pazpaboran B 1989 romy
OJTHOMMEHHBIM aBTOPOM, KOTOPBIH Ha3Bajl €ro 10 aHAJIOTHH ¢ Jy4damu Pertrena. Bpad ucnons3yer myuu
Pentrena, 4ToObl YBUAETH MOA KOXKEH CTPYKTYpy KocTed. UTpoKH WCHONB3YIOT JIydH OIaepa, YTOOBI
YBHIIETh CHITY "OBIKOB" 1 "MeaBeaeH" 1Mo 1 MOBEPXHOCTHIO PHIHKA.

Uto0b!I OBITH YCHEIHBIM UTPOKOM, BaM HE HYKHO TpencKa3biBaTh Oyaymiee. Bam HyXHO y3HATB,
KTO, "OBIKH" WM "MenBenu" KOHTPOJHMPYIOT PHIHOK, U UTPATh ¢ TOMUHHUpYIoMeH rpynmoi. Jlyan Dmaepa
ITIOMOTYT BaM YBHJIETh, Kor/ia "ObIkH" U "MenBeu" CTaHOBSTCS CHIIbHEE WITH cliadee.

3onomo

Date |High |Low Close |[13-EMA |Bull Power (Bear Power
09/19 |353.5 (3514 |[351.6 |351.34 2.16 0.06
09/20 |352.1 |350.9 |[351.7 |351.39 0.71 -0.49
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Date |High |Low Close |13-EMA |Bull Power (Bear Power
09/23 |354.2 |352.2 |354.1 |351.78 |2.42 0.42
09/24 |357.9 (3549 |357.1 |352.54 |5.36 2.36
09/25 |356.8 |355.3 [356.2 |353.06 3.74 2.24
09726 [355.9 |3553 [354.1 |353.21 2.69 6.09
09/27 |352.6 |350.9 ([352.5 |353.11 -0.51 -2.21
09/30 [359.6 |355.2 (3574 |353.72 5.88 1.48
10/01 |357.8 |356.8 [357.4 |345.25 3.55 2.55
10/02  |360.8 |357.9 |[358.8 |354.90 5.90 3.00

Puc. 48. Pacuem nyuen Indepa

Cuna "ovikos" == Makcumym - 13-oneenoe EMA

Cuna "meoseoeir” = Munumym - 13-oneenoe EMA

Kax npasuno, cuna "6vikos" nonoscumenvna, a cuna "medseden" ompuyamenvna. Yem eviuwe
noonumaemca cuna "ovikos', mem "Gviku" cunvnee, a uem Hudce onyckaemca cuna '"meodeedei”’, mem
cunvnee "medeeou". Kozoa cuna '"ovikog" cmanosumca ompuyamenwvHoii, Imo 2080pum 0 MOM, YUMo

""meoseou' nonnocmuro nooasunu "ovikoe". Ecnu cuna "meoseeden" cmanogumcs nonoxicumenvHoil, 3Hauum
"oviku" HeoOBIUNO CUNbHBL U NOTHOCMBIO 0OMUHUPYIOm HAO ""Medeedamu .

Kak nocrpouts Jyun Jiaepa

Jlyan Dnnmepa coderaroT JIyqIie YepThl yKazatelel TpeHaa U oOCIuuIITOPoB (cM. raBy 4.1). Ourn
BKJIFOYAIOT B CeOsl DKCITIOHCHITMAIBHBIN IMOKa3aTellb CPETHETO NBIDKCHUS Kypca, KOTOPBIA CIIETyeT 3a
TpeHAOM. X KOMITOHEHTaMH TaK e SIBISIFOTCS OCIIIUIATOPHI CHIIBI "OBIKOB" M CHITHI "MeaBeac".

UTOoOBI MOCTPOUTH JIyIH DJjiepa, pa3aeiuTe SKpaH KOMITBIOTEpa WK ARarpaMMHYI0 OyMary Ha Tpu
TOPU3OHTATBHBIX OKHA. B BepxHeM OKHE HapuCyWTe TpaduK IeH W DKCIIOHCHITMAIBHBINA MOKa3aTelNb
cpennero nemwkeHns (EMA). B cpeanem okHe m3o0pasute cury "ObIKOB", a criny "MeaBenei" nzodpasure
B HUOKHEM OKHE.

UTOOBI TOCTPOUTE JIyIH DJiepa, HEOOXOAMMBI YETHIPE IIIara:

1. Hapucyiime zpaguk yen na paccmampusaemyio no3uyuio 6 6epxuem oKHe.

2. B mom oace oxne napucyiime EMA om yen 3axpeimus, 13-onesnoe EMA 6ydem xopowum eu160pom.

Cuna “ovikog” = Maxcumym yenvt - EMA

Cuna "meoseoeii” = Munumym yenot - EMA

3. Boiuucaume cuny "6v1k08" no npusedenuoil gviuie gpopmyne. Hapucyiime ee 6 guoe eucmoepammol 6
cpedHem okHe. B kaowcowil Oens cuna "0vikos" pasna makcumymy yenvl 3a smom oeHv munyc EMA 3a smom dice
Oenb. ObbluHO GepXHULl KOHey cmonbuka yensl eviute EMA, cuna “6vikos” nonoosicumenvha u eucmozpamma
eviue cpednel aunuu. Bo epems peskoeo 6pocka eecb cmonbux yenvl modcem Ovimov Huowce EMA. Kozoa
maxcumym menvuie EMA, cuna "oviko8" ompuyamenvha u cucmozpamma nadaem Hudice cpeoHell TUHUH.

4. Boiuucaume cuny "meosedei” u nHapucyiime ee 6 guoe sucmozpammvi 8 Hudichem okHe. Cuna "6vikos"
3a OeHb PABHA MUHUMYMY Yervl 3a smom Oenb munyc EMA. Obbluno, HudICHUil KOHey CmoIOuKa yeHvl 1edcum
nuoce EMA, cuna "6vixos" ompuyamenvua u eucmozpamma pacnonoxcena Hudxce cpeoreti aunuu. Eciu eeco
cmonbuk yenvl oxasvieaemcs eviwe EMA npu peskom nodveme cuna "'meogeodeii” okasvieaemcs
NOAOACUMENLHOU U 2UCTNOZPAMMA HOOHUMAEmCcsl Ha0 cpedHell aunuell (puc. 48).

Ilcuxonorus urpel

Jlyun Dnnmepa oOBEAMHSIOT HECKOJBKO BHJIOB JaHHBIX: IICHY, IOKa3aTelb CPEIHErO JIBUKCHUS,
MaKCUMYM M MHHHAMYM 3a Ka)Jbli JeHb. YTOOBI MOHITH CMBICI Jy4el Dijepa, HyKHO MOHSTH CMBICIT
Ka)KJIOTO M3 HUX.

Kaxngass meHa oTpakaeT MrHOBEHHE KOHCEHCyca IO TOBOAY CTOMMOCTH (cM. riaBy 2.1).
ITokymnaTenu MOKymarT MOTOMY, YTO OXKHMIAIOT pocTa LeH. [IpogaBibl mpoaaroT MOTOMY, YTO OKHAAIOT
ux maneHusa. HeompenenuBiirecss UTPOKU CTOAT B CTOPOHE, HO MX MPHUCYTCTBHUE OKa3bIBACT JABJICHHUE U
Ha "OwbikOB", M Ha "meaBenei". Crenka 3akirodaeTcsl TOTNA, KOTJa MPOJABEl] XO4YeT Mpoaarh, a
MOKYIATeh XOUET KyIUTh, MPUYEM OOOMMH JIBHXKET CTpaX, YTO OJWH W3 HEONPEACTUBIIUXCS HUTPOKOB
BMEIIIAETCS M OTHUMET BO3MOXHOCTD JUIsI cIeiKU. L{eHa KaXaou CAeNKU OTpakaeT MOCIeTHUN KOHCEHCYC
0 MIOBOJY CTOMMOCTH JJAHHOM MO3UIINH.

[Toka3zarens cpeaHero ABUKEHHUS IMOKAa3bIBa€T CPEAHHUM KOHCEHCYC 3a mepuon ycpenHenus, 10-
nHeBHOe MA otpaxaer koHceHcyc 3a 10 nueit, 20-mueBHoe MA - 3a 20 gHeil u Tak manee.
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OKCNOHEHIMAIBHBIA TOKa3aTeNb CpPEJHEro IBIKEHHs HaJexHee, dyeM OOblYHOe (cM. rmaBy 4.2).
Haubonee Baxxnast yepta MA - 3T0 ero HakinoH. Eciam OH pacTeT, 3Ha4YMT, TOJIA CTAHOBUTCS OJIMKE K
"Obikam". Ecnu OH manmaert, 3HAUMT, TOJIMa CTaHOBUTCA Ommxke K "MeaBensm". Mrpaiite B HanmpaBieHUH
HakjoHa MA.

Bepx cTonOnoB 3a Kaxaplid MEpuoj OTpa)kaeT MaKCHUMalbHYIO CHily "OBIKOB" 3a 3TOT MEpHO..
"BeIkn" OenmaroT JOeHbrM, Korja LeHbl pacTyT. OHM MpOJODKAIOT MOKyHaTh A0 TeX MOp, MOKa He
MOYYBCTBYIOT, YTO HE CMOTYT MOJHATH LIEHBI; BbIme. "BeIku" XoTenu Obl MOJHATH LIEHBI eIIe YyTh-4yTh,
HO Y HUX HE XBaTaeT AbIXaHHuA. BepXHUi KOHeIl KaKJO0ro CTOIOMKA IIeHBI THEBHOTO TpaduKa yKa3bIBaeT
Ha MaKCUMaJIbHYIO CHTy "OBIKOB" 3a 3TOT JIeHb, HEJENBHOT0 rpaduKa - 3a 3Ty HEZeNI0 U TaK Jajee.

Hwu3 cTonbioB 3a kbl epro]] NOKa3bIBaeT MAaKCUMAIbHYIO CHITY "MelnBeaei" 3a 3TOT MEpPHOI.
"MeaBenu" nenaroT OEHBIHM, KOTJa LEeHbl nagaroT. OHU NMPOJOKAIOT MPOoJaBaTh 10 TEX IMOp, MOKa He
MOWMYT, 4TO YK€ HE MOTYT OITyCTUTh LIEHBI Jake HeMHOTo. HImKHNI KOHel CTOJIONKA IEHBl Ha THEBHOM
rpaduke MOKa3hpIBaeT MaKCUMAaJIbHYIO CHITy "MeaBeneil" 3a 3TOT AeHb, Ha HENEIILHOM - 32 3Ty HEACTI0 U
TaK jJajee.

Jlyan DOmnpepa CcpaBHUBAIOT MakCHManbHyl0 cuiny "ObikoB" U "MenBeneil" co cpeqHUM
KoHceHcycoM. OHH [1enaroT 3TO, U3MEpssl PACCTOSHHE MEXAY MaKCUMyMOM WJIM MHUHUMYMOM U
9KCIMOHEHIIMAIBHBIM [TOKa3aTeNeM CPEAHETO ABMKEHUS.

Cuna "ObIKOB" MOKa3bIBaCT CIIOCOOHOCTH "OBIKOB" TMOMHSATH IICHBI BBIIIE CPEIHEr0 KOHCEHCYcCA.
Ona wu3MepsieTcsi pacCTOsSHHEM OT BepxHero KoHua d4epTsl 1o EMA. Cuna "ObIKOB" 0OBIYHO
nonoxwurensHa. OHa pacTeT, Koraa "ObIKU" CTAaHOBATCS CHIIbHEE U MafaeT, Korna oHu ociadesator. Cuna
"OBIKOB" OTpULATENbHA, KOTJa X MPUAABWIN TaK, YTO TOJOBBI YIIUTH MO BOLY.
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Puc. 49. /Iyuu Inoepa

13-0nesnoe EMA ompasxcaem cpeOHUil KOHCEHCYC RO ROGOOY CHIOUMOCHIU U €20 HAKIOH onpedensiem
poinounwvii mpenod. Cuna *'ovikos" ompayxcaem cnocodnocmep "o0viko8" nodnumams yeHbl HAO CPEOHUM
Kkoncencycom. Cuna ''meoeedeit” ompascaem cnocoénocmov ''medsedeil’” onyckamv yenwl HudCce cpeOHez0
KoHcencyca.

Jyuwiue cucnanvt K nokKynke oawomca oueepzenyueil "ovikog', kozda uenwvt naoarom 00 H06020
Munumyma, a cuna '"medsedeir” ocmamnasnusaemcs 6 menee 2iayookom munumyme. Jlywwiue cuznanvl K
npooayce oaromca ougepzenuyueii ""'meogedeit”’, Koz0a yenvlt NOOHUMAIOMCA 00 HOB020 MAKCUMYMA, A CU1A
"fviK08" ocmanaenusaemcsa 6 meHee 6bICOKOM MAKCUMYME.

"Meosedent" 6 uwone u ulone Oaem CuZHAN K RPoOOaxce: 06a paza 00CHMuUAEMCA

/usepzenyus
0OUHAKOBBIIL MAKCUMYM UeH, 4 6mopoil nuk cuivt "'meoeedeit’ nuice. Cucnan K npooarce noomeepiicoen
noeopomom 13-oneenozo EMA enu3. Cuna ""6v1k08" cmanosumcsa nonoxicumeibHoll HECKOJIbKO pa3 60 epems
cnaoa, yKasvleasa, Koz20a 0o0daename K npooasaemvim nozuyuam. Koeoa cuna "ovikos" cmanem
ROIOHCUMENBHOUL 6 X00€ HUCX00AUle20 MPEeH) a, a 3amem OGUHEMCA 8HU3, nomMecmume 3aKa3z HA NPOOAxcy

HUIICe MUHUMYMA RPedblOyuezo OHA.

Jueepzenyun "ovikos" obpazosanocv 6 cenmadpe, K020a 3010M0 YRAI0 00 HOB020 MUHUMYMA, 4 CRAO
cunvt "meoseoeir” okazanca ne cmonv 2nyooxkum. Cuznan K nokynke noomeepounca, kozoa 13-oneenoe EMA
UeHwvl Ha 3010mo nouwino eeepx. Ha npasom kpato paguka noewtii nuk cunvl ""6vikos' noxazvieaem, umo pocm
CUJIeH U UMeen XOPOoulie WaHCbl RPOOOINCUMbCA.

Cuna '"menBened" TmOKa3bIBae€T CIIOCOOHOCTH "MenBelel" OMyCTUTh IIEHBI HUXKE CpPEIHEro
koHceHcyca. OHa u3MepsieTCs pacCTOSIHMEM OT HIDKHEro KoHIa cToibOuka meHsl 10 EMA. Cuna
"menBenei" oObuHO oTpuIarenbHa. OHa WAET BHU3, Korjaa "MeABenu" CTaHOBATCS CHIbHEE U HIET
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BBEpX, KOTZla OHHM CTaHOBATCS ciabee. Ecmu cuna "Mmensesei” mojoKuTeNbHA, 3HAUYUT, OYCHDb CHUIIbHBIC
"Obiku" TIOOpOCKIH "MenBecH" B BO3IYyX.
CymMupyeM OCHOBHBIE KauecTBa Jiyuel Jijepa:

1. Ilena ecmb KoHceHCyc nO nOGOOY CHIOUMOCHU, GbIPANCCHHBLI OelicmeueMm.
2. Ilokazamens cpeoHezo 08UIHCCHUA eCMb CPEOHUTI KOHCEHCYC.

3. Bepxuuii xomney Kaxc0020 cmonduka uyeHvl HNOKA3bIGAEM MAKCUMAIbHYIO cuny ''ovikos" 3a
coomeemcmayouuii nepuoo.

4. Huicnuii KoHney Ka)co00z20 cmojduKa ueHbvl NOKA3bléaem MAKCUMAIbHYIO cuny “medeedei” 3a
coomeemcmayouuii nepuoo.

5. Cuna “ovikos" ecmv paznocmov mexicoy UCXOOHOU cunoil “0blkog' u cpeoHum KOHceHcycom no
n0600Y CHIOUMOCHU.

6. Cuna “meosedeil” ecmv pazHocms mexcoy UCXOOHOU cunoil “meodgedeil” u cpeOHUM KOHCEHCYCcoMm
no noeody cmoumocmu.

IIpaBuia urpsl

Jlyum Dnnepa MOTyT OBITH €AMHCTBEHHBIM MHANKATOPOM JUISI UTPHI, HO JTydIIe KOMOMHAPOBATH €T0
¢ ApyruMu Metomamu, kak B Cucreme Tpex DkpanoB (cM. rnaBy 9.1). Ecimu BB MONB3yeTech TOJBKO
aydaMd Ojjepa, TO TOMHHTE, 49TO HakioH EMA ompenemser TpeHAX W HUIpaldTe TOIBKO B €ro
HampasieHnd. Vcmonp3yiiTe cmry "ObIKoOB" U cruty "MemBenen” I onpeaesieHus] TOYHBIX MOMEHTOB IS
Hadvaja ¥ KOHIIA UTPHI B HAIIPaBJICHUH TPEHA.

Tpu skpaHa, HaIPOTHB, OMPEICISIIOT TPEHMA IO HEICNBHBIM TpadukaM. 3aTeM cmia "OBIKOB" H
"mMenBemeli" ¢ JHEBHBIX TpadUKOB WCIONB3yeTCS U1 HaXOXICHWS BO3MOXKHOCTH CHITpaTh B
HaNpaBJIeHU HENEIbHOTO TpeHaa. Eciaum HeAenmbHBIH TpeHA WAET BBEPX, TO TPH dKpaHa PearupyroT
TOJIFKO Ha CHUTHAJBI K MOKYyTKe OT Jyded Onnepa. Ecim HenenbHBIM TPeHI WIET BHU3, TO TPH DKpaHa
pearupyroT TOJIBKO Ha CHTHAJIBI Ty4el Dijepa K mpoaaxe.

Hoxynka...

JI71s1 TOKYTIKY JTOJKHBI BBITIOJIHATHCA JIBA OCHOBHBIX YCJIOBHSI:
1. Tpeno uoem eeepx, coznacno EM A unu nedenvHomy ykazamenio mpenoa.

2. Cuna “meosedeit’” ompuyamenvna, Ho pacmem.

Tpetbe u 4eTBEPTOE YCIOBUS JKEIATEIBHBI, HO HE 00s3aTCITbHEI:
3. Hocneonuit nuk 6 cune “0vikos” evluie, uem npeovlOyUWiUIl RUK.

4. Cuna “meoeeden" pacmem om ougepzenyuu “ov1k08"'.

He mokymaiite, xorma cuia "MenBeneil" moiaoKuTenbHa. Tak OBIBAET MPH CTPEMHUTEIHHOM POCTE,
KOTJIa BCS YepTa OKa3bIBACTCS BBIIIE TOKa3aTelsl CpPelHEero ABMKEHHsS . Eciu BBl MOKymaere, Koria
"MenBemu" BHCIAT B BO3IYyXE, TO WIPAETE COMIACHO TEOPHH OOJBINETO Iypaka: IUIATHTE AOPOTo U
Ha/IeeTeCh BCTPETUTH ellle OOJIBIIeTo qypaka, KOTOPBIA 3aIJIaTUT BaM TOPOKe.

Jlydmiee BpeMs TOKymHaTh HacTymHaeT TOTJa, Koraa cuia '"MenBenell" oTpWIaTteiabHa, W pPacTerT,
Koryma "MenmBemu" erne yAepKUBAIOT CBOM IO3WITMH, HO HAYMHAIOT B OYEPENHOHN pa3 orcTymnarh. Korma
cria "OBIKOB" IBUHETCS BBEPX, PA3MECTUTE 3aKa3 Ha MOKYIKY BEITIEC 00Jiee BEICOKOTO U3 MAaKCHMYMOB 32
mocJielHue Ba AHA. Eciu moaseM mpooibKHUTCS, Ball 3aKa3 OyJeT BHITIOTHEH M BBl HAYHETE UTpaTh Ha
MOBBIIIIEHWE. BceTymnB B Wrpy, TOMECTHTE TMPENOXPAHHUTEIBHYIO OCTAHOBKY HIXKE TIOCIETHETO
JIOKaJTbHOTO MUHIMYMa.

CaMmplif CHIIBHBIA CUTHAIT K ITOKYITKE ITOAAaeTCs TUBEPTeHINEH "OBIKOB" MEX Iy CHIIOHN "MenBenei” u
1eHaMu. Eclii 1ieHbI maaroT 10 HOBOTO MHHMMYMa, 8 MUHUMYM B CHIIe "MeBeeH" He Tak TIIyOOK, KakK B
MPONUTBIN CIajd, TO ICHBI MAJAl0T IO WHepIH, a "MeaBeau" cimaberor. Korma cuia "Menseneit" moitmer
BBEPX M3 BTOPOTO MUHUMYMa, TIOKyTaiiTe 0OJIbIIe, 9eM OOBIIHO.

Cua "menBenei" moJie3Ha IpH PEINICHUM YIBOUTH MO3UIUU. [Ipy MpOAOHKEHUHE BOCXOJSIIETO
TpeHAa BBl MOXKETE JOOABJIATH K OTKPHITOW IMMO3WMIIMHM BCSKHH pa3, Korda cuiia "MemBeneit" OmycTHTCS
HIKE CpeJiHEN JIMHUH, a 3aTeM CHOBA MONJIET BBEPX.

Ecmu BB Kynuii 110 TaHHBIM MHIUKATOPOB, MCIIONB3YHUTE WX e, YTOOBI PEeIInTh, KOT/Ia MPOIaTh.
He myraiiTech KaXIoTo IBYIKEHHUS CHIIBI "OBIKOB" BBEPX WM BHHU3, 3TO HOPMaJBHBIA TIpoIlecc. B
MOXKETE OTCIICANTh TUHAMHUKY CHIIBI "OBIKOB", HaOMIOAast KapTUHY €¢ MaKCHMyMOB M MUHUMYMOB. [loka
KKIBIH HOBBIM ITUK IICH COMPOBOXKIACTCS HOBBIM MAaKCHUMyMOM CHJIBI "OBIKOB", BOCXOMSINUN TPEH] B
oesonacHoctu. IlpomaBaiiTe Torma, korma "OBIKM" HAYHYT BHIOMBAaThCS W3 cuil. CHTHAJI K TIpojake
MOCTYIIaeT TOTa, KOTJa IICHBI Jal0T HOBBIM MaKCHUMYM, a CHiIa "OBIKOB" TTOTHUMAETCS K MEHEE BRICOKOMY
MaKCUMyMY, YeM TP MPEABIAYIIEM MOIHeME IIeH.
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... © IIpoJiaxa

Cy1iecTByeT 1Ba OCHOBHBIX YCIOBHSI JIJISI TIPOJAKU:
1. Tpeno uoem enu3s, coznacno EM A unu nedenvhomy yrazamenro mpeHod.
2. Cuna "ovik08" nonoxcumenvna H nadaem.

TpeThbe 1 YeTBEPTOE YCIOBHS KeJIATeIbHBI, HO HE 00sI3aTeIbHbI:
3. Ilocneonuit cnao 6 cune “meodgedeir"”’ enyodiice, uem npedvlOyuwiuii cnao.

4. Cuna "ovikos" naoaem om oueepzenyuu "meodgeoeir".

He mpopnasaiite, korma cuia "OBIKOB" yKe OTpHIATENbHA. DTO CIIydaeTcs, KOrJa Bech CTOIOWK
neHbl Hoke EMA ¥ 1eHBI JIETAT BHA3 BoJONaoM. Eciii BEI mpogaere, Korma "MenBenu" yxe 3adaBHIIH
"OBIKOB" TaK, YTO WX TOJOBBI YILIH TOX BOAY, BHI JeNaeTe CTaBKy Ha TO, YTO '"MeaBeau" CMOTYT
HaJIaBUTh Ha "OBIKOB" eIe CHIIbHEe. DTO eIlle OJTHAa BEPCHUS TEOPHH O OOJIBINEM JTypake.

Jlydmiee Bpems sl IpoAakl HACTYIIAET TOTHA, KOTnma cuia "OBIKOB" TOJOKUTEIbHA, HO TajacT,
korga "OBIKM" BCIUIBUIH, YTOOBI BIOXHYTH BO3AYX, HO HAYMHAIOT OMATH TOHYTh. [loMecTuTe 3aka3 Ha
MPOJaXy HIDKE HIDKHETO M3 MHHAMYMOB 3a IOCIIeHre aBa AHA. Eciy crag mpoaomkuTes, BB BoiieTe B
urpy aBTOMaTHdeckd. HawaB urpy, momecturte HpeqoXpaHUTEIFHYI0 OCTAHOBKY BBIIIE HAJ MOCIETHUM
JIOKAJTbHBIM MaKCHUMYMOM.

Cample CHIIBHBIC CHTHAJBI K TPOJAKE IOMAIOTCS TUBEPreHIMEH '"MemBemeil" MEXITy CHIION
"ObikOoB" W meHaMu. Ecnm mEeHBl ToApacTaroT A0 HOBOTO MaKCHMMyMa, a cuiia "OBIKOB" maeT MeHee
BBICOKHH MaKCUMyM, YeM TIPH MPEABIAYIIEM ITOABEME II€H, TO TOBOPHUT O TOM, 4TO "OBIKH" cllabee, deM
paHbIlle, W TIeHBI pacTyT mo wuHepmuu. Korma cmma "OBIKOB" NIBHHETCS BHH3 OT MEHEE BBICOKOTO
MaKCHMyMa, BBl MOXKETE€ OTKPBITh KOJMIECTBO MO3UINI Ha IOHMKEHNE OOJIbIIe OOBITHOTO.

Cunma "OBIKOB" TMOKa3pIBacT, KOrma M00aBUTh K OTKPBITOW TIO3WIMH Ha Tmpomaxy. llpm
MIPOJIOJDKEHUHN CIaJa BBl MOXETe MOOaBIATH K MPOJAHHOW IMO3WIIMM BCAKHH pas, Korma cuia "ObIKOB'
MTOTHUMETCS HaJl CpelHel TIMHUEH, a 3aTeM JBUHETCS BHU3.

Ecmu BBI penmim mpoaTh Ha OCHOBAHWY TEXHWYECKHUX MHIUKATOPOB, HCIIONB3YHTE MX XKeE, YTOOBI
pelnTh, KOrja MpojaBaTh MO3UINI0. Bo BpeMsi HUCXONAIIETO TpeHAa cleauTe 3a Cuiiol "mexnseneit'”,
YTOOBI OTMpPENENUTh, CTAHOBITCS OHU CHiIbHee win cinabee. KapTnHa MakCHMyMOB ¥ MHHAMYMOB CHIIBI
"MenBenmel" MHOTO Ba)KHEE, YeM IPOCTHIC NBIDKEHUS BBEpX WIW BHU3. ECIM HOBBI MHHHMYM II€H
COTIPOBO’KIAETCSI HOBBIM MHHHUMYMOM CHJIBI "MenBeneit", To HUCXOMAIIUN TPEH T B 0€30TIaCHOCTH.

JuBeprennus "OBIKOB" BO3HHMKAeT TOTNA, KOTHA IIEHBI IMANalOT B HOBBIM MHHHUMYM, a CHJIa
"MenBenelt" maet MeHee riTyOOKHT MUHUMYM, YeM TIPH MPEIbITyIIeM MmaaeHuu red. OHa 1moKa3bIBaeT, 9To
y "MmenmBemed" KOHYWICS 3amajl, W IIEHHl MAfaf0T 10 HHEPIHUHA. IJTO CHUTHAI 3aKpHITh IO3WIHNH Ha
MTOHIKEHHE U TOTOBUTHCS K UTPE Ha TIOBBIIICHHE.

JuBeprennust Mexxmy cuioi "ObIkoB" wim "MenmBeneil" M IeHaMU YKa3bIBAIOT Ha CaMble JTydITne
BO3MOXKHOCTH JiJIsl UTpHL. Jlyun PeHTrena mokaspIBalOT CIOMaHHBIE KOCTH IO/ KOXKEH, a JIydu Dijepa
MTOKA3bIBAIOT, YTO JOMHHHUPYIOIIAS TPYIIA CIIOMAaJIach IO/ TOBEPXHOCTHIO TPEHIA.

8.2. Hnoexc cunot

Wnpexe cunel (Force Index) mpeanoxeHn aBTopoM 3Toi kHUrH. OH u3MepsieT cuiy "OBIKOB" mpu
KaXJIOM MOBEME U CUITY “‘MeNBefiei" MPU KaXKIOM CIaje IIeH.

WHaekc cuitbl KOMOWHUPYET TPU BUJA JAHHBIX O PHIHKE: HAPABJICHUE JBUKCHUS 1IEH, €T0 pa3Max
u 00beM crenok. OH JTaeT HOBBIM YAOOHBIN CIIOCOO MCIOJIB30BaHUS JaHHBIX 00 00bEME MPH MPUHITUN
peuieHui.

MOKHO TOJIE30BaThCSI CHIPHIM WHACKCOM CHJIBI, HO OyJeT JIydIle, €ClId Bbl CIJIaUTe €ro uepes
MoKa3arTesb CpeaHero ABKeHus. MHIeKC CUIIbI, CriaXXeHHBIH KOPOTKUM MA, TOMOXET HaWTH MOMEHTBI
Hayaja ¥ KOHIIA UTPBI, & CIIIAKCHHBIA JIUTEIbHBIM MA TMOKa3biBaeT OCHOBHBIC H3MCHCHUS CHJIBI
“ObIKOB" U “MenBenen".

Kak nocTtpouts MHAEKC CHIIbI

Cuna KaxJaoro JBM)KEHHUS PBIHKA OTPENEeNsieTCs ero HamlpaBiIeHHEeM, pa3MaxoM U oobemoM. Ecim
LIeHa 3aKPbITHSI CErOAHS BBINIE, YeM Buepa, TO CHia MOJOXKUTeNbHa. Eciu 1eHa 3aKpbhITHS HUXKE, YeM
BUEpa, TO CUia oTpulareiabHa. UeM Ooiplle pa3nuyne B IeHaX, TeM Oojbiie cuia. Yem Oombine o0beM
CIEIIOK, TeM OosbIe cuia (cM. puc” 49).

Wupexe cunbl = O0beM ceroans * (3akphITHE CEro/Hs - 3aKpBITHE BUepa)

CrIpoil uHIEKC CHiIBl M300pakaloT Kak T'HCTOTpaMMy C TOPH3OHTAIbHON IEHTPAIbHOM JTHMHHUEH
HyJa. Eciu peIHOK 3aKpbIBaeTCs BBIIIE, TO MHIAEKC CHUJIBI TOJOXKHUTENCH U M300pakaeTcs BbIIIe CpeaHen
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nuHUHA. ECM pBIHOK 3aKpBIBAETCSI HUXKE, TO MHICKC CHIIBI OTPUIATEIICH U HU300paXkaeTcs HIDKE CpeaHer
nuHuU. Ecnu 11eHa 3akpeITHS HE MEHSAETCS, TO UHIEKC CUJIBI paBEH HYJIIO.

l'uctorpaMma ChrIpOro MHIEKCA CUIIBI OKA3bIBACTCSI OUCHb HEPOBHOU. DTOT UHAUKATOP JACT UTPOKY
JMy4dIlIUe CHUTHANBI, €CIU €ro CrIaguTh depe3 IOKa3aTellb CPEAHEro MBIKEHUA (cM. rhaBy 4.2).
MuHUMaNBHYIO CTENEHb CIUIaXXuBaHus gaeT 2-mHeBHOe EMA wunzaexca cuibl. OHO MOJNE3HO Ui
OTpEJICICHUs] MOMEHTA BBIXO/a Ha PBIHOK. PazymMHO mokymnaTs, korga 2-naesHoe EMA oTpunarensHo u
MpoJIaBaTh, KOTJa OHO MOJOKUTEIBHO, €N BBI, pa3yMeeTcs, urpacte B HanpaBieHuu 13-mqaeBHoro EMA
OT LICH.

13-naeBHOe EMA OT uWHzaEKkca CHJIBI OTCICKUBAeT Ooyiee JOITOBPEMEHHBIC W3MEHEHHUS CHIIBI
“obikoB" u "MezaBeneit". Korma oHO BbINIE CpelHEl JIMHUHU, 3TO TOBOPUT O TOM, YTO Yy BJIACTH "OBIKH".
Korga ono oTpumarensHo, 3T0 TOBOpUT O BiIacTu "Measeaeit". Jluseprenims mexay 13-mueBHeiM EMA
OT MHJIEKCA CUJIBI U IICHAMU TOBOPSIT O BAXXHBIX TOBOPOTAX PHIHKA.

Date Close Volume | Force Index| Fl: 2-ema| FI: 13-ema
10/29 25329 3834

10/30 25242 4495 -391065

10/31 25194 1372 -65856 -130807

11/01 24295 2547 -2289753| -1570105

11/02 24195 2891 -289100| -716102

11/05 24385 1448 275120 -55287

11/06 23966 2796 -1171524| -799445

11/07 23500 3675 -1712550| -1408182

11/08 22970 3167 -1678510| -1588400

11/09 22932 2880 -109440| -602426

11/13 23974 2484 2588328 1524743

11/14 23937 1827 -67599 463181

11/15 23487 2212 -995400| -509206

11/16 23172 2741 -863415| -745345 -338231
11/19 23519 1931 670057 19825 -261590
11/20 23205 1405 -441170| -228027 -256796
11/21 22816 2259 -878751| -661843 -314660
11/22 23400 2163 1263192 621514 -180921

Puc. 50. Pacuem unoexca cunsl
Huoexc cunvt = Q0vem cezo0na * (3akpvimue cezo0ns -3akpvimue uepa)
Kpamxocpounwtit unoexc cuivl nojyuen ycpeonenuem 2-oneeuvim EMA. Cpeonecpounnlit uHOEKc Cuibl

nonyuen ocpeonenuem 13-onesnvim EMA. Ilpu npozpammuposanuu vl Modyceme YyMEHbUIUMb 04eHb 00 IbUIUE
YUCNIEHHble 3HAYCHUA UHOCKCA, eCU PA30enume €20 Ha MEKYULYI0 YeHy 3aKpblmus.

IlcuxoJiorust MTpbI

Kornma pbeiHOK 3akphiBaeTcsl BBINIE, YeM BUepa, 3TO O3HAYAET, YTO THEBHYIO OWTBY BBIUTPAH
"ObIKH", a KOTJIa OH 3aKpBIBAaeTCs HIWXKE, STO 3HAYMT, YTO JIeHb BBIMTpaH "MenBemsmu". PaccrosHue
MeX]ly [IEHaMH 3aKpbITHS CETOJHS W BUEpa IMOKa3bIBaeT 3HadeHue rmodennl "ObIKOB" wim "MenBendeii”.
Yem OoJIbllie pacCTOSHUE, TEM BakHEe MoOesa.

O0beM OTpaXkaeT CTeleHb BOBJCUEHHOCTH YYaCTHUKOB pbIHKA (cM. TmaBy S.1). lLleHsi,
IBIOKYIIHECS TTPH OOJBIIIOM 00beMe, TTOJJO0HBI JIABHHE, Yell BeC HapacTaeT 1o Mepe ABrmkeHus. [loxpembl
U crafipl ¢ OONBIIUM 00BEMOM UMEIOT OOJBIIYI0 WHEPIHIO U JTYUIlIAe MAHChl Ha TPOoIoIDKeHne. Mabiit
00BEM, C IPYroll CTOPOHBI, MOKA3hIBAET, YTO 3alac HEYAAYHHUKOB HMCUYEPIBIBACTCS W TPEHJ, BEPOSTHO,
3aKaHYMBaAETCS.

LleHs! oTpakaroT TO, YTO JETAOT YYACTHUKH PHIHKA, a 00BEM - TO, YTO OHU YyBCTBYIOT. MHAEKC
CWJIBI OOBENHSET IICHBI 1 00bEM, OH ITOKa3hIBAET, HAYT JIM B HOTY TOJIOBA M CEPIIIE PhIHKA.

Korna nHAeKc cuitbl JOCTHTaeT HOBOTO MaKCHMyMa, 3TO TIOKa3bIBaeT, YTO CHia "OBIKOB" BEJIMKA U
MOJTEM, BEPOSITHO, IPOJOIDKUTCS. Korma mHeKe CHIThl TaiaeT 0 HOBOTO MHHHMYMa, 3TO YKa3bIBaeT Ha
Oornpmryro cuimy "MenBelei" W Ha TO, YTO CIHajA, BEPOSATHO, coxpaHUTcs. Korma w3MeHeHHs IIeH He
MOJITBEPIKAAIOTCS 00BEMOM, MHJIEKC CHIIBI CMEIIAeTCs K HYJI0 U PeAyIpeKIaeT, YTO TPEH | cOOupaeTcs
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mouTH BCATh. OH TaKxke MNOAXOAUT K HYJIIO UM NPCAYNPEKAACT O onusocTu pa3BopoTa TpE€HOa, €CIU
BBICOKHI 00BEM JTHIIE HE3HAUNTEIILHO MEHSET ICHEI.

IIpaBuJia urpsl

KpatkocpouHbIil HHAEKC CHUJIBI

JByxnaeBHoe EMA 0T wuHAEKCAa CHIBI SBISETCS OYECHb YYBCTBUTECIBHBIM HHIUKATOPOM
KpPaTKOCPOYHOTO HM3MEHEHHUs cuibl "ObikoB" u "menBeneit". Korma oHO moaHuMMaeTcs Hall cpemHei
JTUHUEH, OHO MOKa3bIBaeT, uTo "OBIKU" CHIIBHEE, a KOTJa OHO MaJacT HUXKE CPEAHEH JMHUH, dTO 3HAYUT,
yTo "MenBeau" CHIIbHEE.

JByxnaeBHoe EMA 0T WHIEKca CHIIBI CTOJh UyBCTBUTEIBHO, YTO MM JIYUIIE IMOJIB30BATHCS IS
TOHKON HACTPOMKH CUTHAJIOB OT APYTUX HHAWKATOpoB. Korma ykazaTtenb TpeHIa OOHAPYKUT IOIBEM,
nageHust 2-qHeBHOTO EMA OT WHIEKca CHIIBI MOKaXyT Ha JIy4IIMe MOMEHTHI Uil mokymnku. Korma
yKazaTelb TpPeHJa OompenenseT cmajn, 2-mHeBHoe EMA 0T WHIOeKca CWIBl TOYHO TOKAXKET JIyUIlIne
MOMEHTHI [T POIaXxu (puc. 52).

1. Ilokynaitme 60 eépema 6ocxooauiezo mpenoa, kKozoa 2-onesnoe EMA om undexca cunvl
DPAa3eepHynoch 86epx, Gyoyuu ompuyamenabHsIM.

Kaxum OBl IpoCTHBIM M OBICTPBIM HH OBLT OBI POCT, OTKATHI Bceraa OyayT. Eciu BBl BBDKAETE JTO
TOr0 MOMEHTa, Korga 2-mHeBHoe EMA oT MHAekca cuiibl CTaHET OTPULIATEIBHBIM M Pa3BEPHETCA, TO
KyIuTe OJIMKE K JIOKATEHOMY JIHY.

Korga 2-nueBnoe EMA 0T uHAeKca CUJIbl CTAHET OTPULATEIBHBIM U Pa3BEPHETCS BBEPX BO BPEMs
MOABbEMA, IOMECTUTE 3aKa3 Ha MOKYIKY BhIIIE MAKCUMYyMa IIEH B 3TOT JIeHb. Eclii pocT NpoaomKuTes, TO
BHI BO/IeTe B UTPYy Ha MOBBIIICHUE. Ecu 1IeHpl TpoIoIDKaT NaieHue, TO Balll 3aKka3 He Oy/IeT BEHITIOTHEH.
Torna NmoHW3BTE Balll 3aKa3 Ha OAWH THUK BBIIIE MOCIECAHEr0 AHEBHOrO MakcuMyma. Kak Tonbko Ball
3aKa3 Hayal JeHCTBOBaTh, IOMECTUTE MIPEIOXPAHUTENbHYIO OCTAHOBKY HM)KE MUHMMYMa B 3TOT J€Hb WX
B IPEIbIAYLINI, CMOTPS MO TOMY, Kakoi Huxke. IIpu CUIBHOM poCTe Takas >KeCTKash OCTaHOBKAa PEAKO
3aJIefiCTByeTCs, a €CII TIObEM CJIad, OHa cIlacaeT Bac paHo.
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Puc. 51. Huoexkc cunvl, 2-oneernoe EMA

dmom uyecmeumensvHulil KPAMKOCPOUHBII UHOUKAMODP MOYHO HOKA3bl6AEeHl MOMEHMbl ROKYRKU Rpu
80cx00AUEeM MPeHOe U MOMEHMbl RPOOaXcu npu Hucxooauiem mpenoe. OH nomozaem uzpokam HOKyRamb
Oewieene u npooasams oopoyce. Kozoa mpeno, onpedensemotit Haknonom 2-oneenozo EMA, uoem eeepx, a
UHOEKC CUIbl nadaem Hudice HYA, IMO 0aem CuzHAal K nokynke. Kozoa mpend udem 6Hu3, a unoexkc cusvl
nOOCKaKugaem gviuiie Hysa, IMO CUSHATL K nPoOadice.

Pewienue o mom, Koz0a uzénekamv npudbLLIL, 3a8UCUm OM MO20, Aeaiemecy au Bovl kpamkocpounvim
unu 00120cpounbvim uzpokom. Ecau Bul kpamkocpounwtit uzpox, npooasaitme nozuyuu, K020a UHOEKC CUbl
cmanem noao0dCUmMenbHslM WU KO20a OH CHaHem ompuyamenvHoim. /J0120CpoUHbLL UZPOK 00IHCEH HCOAMD,
noka 2-oneenoe EMA ne uzmenum HanpaejieHue uiu NOKA He 603HUKHEM OUBEPZEHUUA MeHCOYy UHOEKCOM
cunbvl U yeHamu (OmmeueHo HAKIOHHLIMU cmpenkamu Ha zpaguke). Kozoa evt uzpaeme 6 nanpaenenuu
mpenoa, 6vl Moyxceme y06aueamy K CEOUM RNOZUUUAM 6CAKUI pa3, K020a4 UHOEKC CUNbl OACH CUZHATL 8
HanpasneHuu mpenoa.

2. Ilpooasaiime u 3akpvleaiime ROUUUIO NPU HUCXO0AUEM mpeHOe, Koz0a 2-Onesnoe EMA om
UHOeKCA CUlbl CIAHEm NOJI0HCUMENbHbIM U PA36EPHEMCA 6HU3.

Korga ykazatenb TpeHna BbIAEISET CIajl, MOJOXKIUTE, MMoKa 2-mHeBHOe EMA 0T mHOEKca CHIIbI
CTaHET TOJOXKUTEIbHBIM. DTO YKaXKET Ha KPATKOBPEMEHHBIM HATHCK "OBIKOB" - OTIMYHOE BpeMs JJIs
nponaxu. [loMmectuTe 3aka3 Ha pacpoJaKy HUXKE MOCICAHETO MUHUMYMA.

Ecin 2-nueBHoe EMA oT uHAEKCa CUIIBI MPOJOJIKUT POCT, €KETHEBHO MOBBIIIAWTE CBOU 3aKas,
OCTaBJIsIsl €r0 B HEMOCPEICTBEHHOW OJM30CTH OT HWKHETO KOHIIA IOCIIEIHEr0 CTOJIOWKa IICHBI Ha
rpaduke. Ecnu nieHsl ynaayT, ¥ Bbl BCTYIIUTE B UTPY HAa MOHWKEHUE, TIOMECTHTE MPEIOXPAHUTEIBHYIO
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OCTAaHOBKY HaJ MAaKCMMyMOM LEH B 3TOT WIM NPEAbIAYIIMA JEHb, CMOTPS MO TOMY, KaKOW BBILIE.
OmycTuTe Bally OCTaHOBKY JI0 YPOBHSI IEPECEUCHUS] TUHUU TPEH 1A TIPU NIEPBOIl BO3MOKHOCTH.

JsyxnnesHoe EMA oT uHAekca CWIbl MOMOTAaeT BaM PEIINTh, KOTJa yJBaWBaTh MO3ULIMHU. Bo
BpeMsl TIOJJbeMa BBl MOXETE NO0aBISATh K OTKPHITON MO3WIIMU BCSKHI pa3, KaK WHIEKC CHIJIBI CTaHET
OTPULIATENIBHBIM, & BO BpeMs CIaga JONOJHUTEIBHO IIPOJaBaTh, KOIJAa WHIEKC CHJIBI CTaHET
TIOJIOKUTEIILHBIM.

WNupekc cuimbl qake mo3BoOJsieT 3arisHyTh B Oyaymiee. Korna 2-mHeBHoe EMA OT MHIEKca CHITBI
JIOCTUTaeT CaMOro HU3KOTO 3HAYEHHUS 332 MECSIL, 3TO TOBOPUT O TOM, YTO "MenBenu" CUIBHBI U LICHBI,
BEepOSITHO, ymaayT eme Hmwke. Korma 2-mHeBHoe EMA  oT wuHAEKca CHIIBI TOJCKAKHUBaeT K
MaKCUMAJILHOMY 3HAuY€HHWIO 3a MECSAI, 3TO TOBOPHUT O Cwie "OBIKOB" M O TOM, YTO IICHBI, BEPOSTHO,
IIOJTHUMYTCsI €11 BBIIIIE.

JByxnueBnoe EMA 0T uHIeKca CHIBI TOMOTAaeT BaM pEIUINTh, KOTJAa YJBaWBaTh IO3UIIMIO.
KpatkocpouHblil Urpok, MOKyMAIOMKN, KOTIa ATOT HHANKATOP OTPULIATENICH, JOJKEH MPOAaBaTh, KOTAa
OH CTaHEeT TMOJIOKHUTEIbHBIM. KpaTKOCpOUYHBI WIpOK, MPOAAMONIUIM, KOTAAa STOT WHAMKATOP OBLI
TIOJIOKUTENIEH, JOJDKEH 3aKpbITh, KOTJa OH CTAaHET OTpPULATENbHBbIM. J[ONrOCpOYHBIM UIPOK JOJIKEH
OTKa3bIBAaThCS OT CBOEH MO3UIMU TOJIBKO TOTAA, KOTJAa TPeHHA MeHseTcs (Kak MOKa3blBaeT HakKJIOH 13-
nHeBHOro EMA 0T 11eH) WiH Korja NoSBISIE€TCA PACXOXKICHUE MEXTY 2-THEeBHBIM EMA OT MHIIEKCa CHUJIIBI
1 TPEHIOM.

3. ueepzenuyus "ovikos' mexncoy 2-oneenvim EMA om unloekca cunvl u ueHamu Oaem CUIbHBLI
cuzHan ona noxkynku. /Jueepzenyusn "ovikog" nosensaemcsa, Kozoa yeHvl naoaidm 00 HO6020 MUHUMYMA, d
Cnaod uHOeKca Cuvl MeHbuie nPeovloyuse2o.

4. /Tusepzenyusn "meosedeii” mesxcoy 2-onesnvim EMA om undekca cunvl u yeHamu oaem cunbHblil
cuzHan Kk npooadice. /lusepzenyusn '"'meoeedeit” 6o3nuxaem mozoa, Koz0a ueHvl ROOHUMAIOMCA 6 HOGBLI
MaKcuUMym, a NUK UHOEKCA CUbl HUMCE NPedblOyuleo.
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Puc. 52. Huoexkc cunvl, 13-oneenoe EMA

Jueepzenyus mexcoy 13-oneenvim EMA om unoexca cuivl u yenamu onpeoensaom oCHOGHblE HOBOPOMbl
puinka. /[Tusepzenyua "ovikoe" mexcoy 13-onesnvim EMA om unoexca cunvt u undexcom Nikkei ¢ aszycme
HOKA3b18a10 HA 603MOXMCHOCHY 01 noKynku. Nikkei onycmunca 00 npexcnezo MURUMyMa, a UHOEKC CUlbl 0an
HEeMHO020 MeHee 2TIYHoKuil 6mopoil cnad, 0aas CUZHAI ROKYNAMb.

Pe3kuii npoean undekca cuivl, maKou, KaK 6 aezycme, oaem uzpoKy o0ea cuzHanda. B donzocpounom
naane IMo 00bIYHO YKA3bleAem HA OKOHYAHUE MACUImMAOH020 cnada. B kpamkocpounom nnane smo zosopum o
mom, 4mo noci1eOHull MUHUMYM UeH Oyoem, 6ePOAMHO, O0CMUZHYM eule pa3 uiu nPee3ooeH.

Hnoexc Nikkei nonz eeepx 6 okmabdpe, HO UHOEKC CUbL 0ABATL NOHUMNCAIOWIUECA MAKCUMYMbL. Dma
Ooueepzenyua ""meoseoeil" ykazvieana na mo, umo "oviku' cnabenu u yenvl npubnuxicanuco K eepuiune. boino
MHO20 8pemMenu 0N HAYana uzpvl Ha noHuxycenue. Pe3xuii nposan na npagom Kpaio zpaguka zogopum o mom,
YUMo nOCAeOHUI MUHUMYM UeH, 86ePOAMHO, Oy0em 00CHUZHYm euje pa3 Uiy npee3oiioeH.

JByxnHeBnoe EMA OT uHAEKca CUJIbl XOpOILO BOUCHIBaeTCa B UrpoByto Cucremy Tpex DkpaHoB
(cm. TmaBy 9.1). Ero crmocoOHOCTh TOYHO TMOKAa3bIBATH MOMEHT JUISl TOKYNKH W TIPOJaXH OCOOCHHO
TMOJIE3Ha, KOT/Ia €€ OOBEANHSIOT C JIOITOCPOYHBIM HHINKATOPOM yKa3aTels TPeHIa.

CpeaHecpoYHbIil HHIEKC CHIIbI
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TpunanuatugaeBHoe EMA 0T wuHAEKca CHIIBI TMOKa3bIBA€T MOJTOCPOYHBIC HM3MEHEHHUS CHIIBI
"0bikoB" u "menBeneil". Ero monokeHue Han WM TOJ CpeAHEH JNHMHUEW MOKa3bIBaeT, Kakas rpyIia
HaXOJMTCs y BIAcTH. Ero pacxoskIeHHe ¢ IICHaMU MOKa3bIBACT OCHOBHBIC TOYKU MOBOPOTa (puc. 53).

5. Kozoa 13-0neenoe EMA om undekca cunivl gvluie cpeoHeil TUHUN, DbIHKOM ynpasnatom "oviku'’, a
K020a OHO HUICe CpeoHell TunuU, um ynpaeaaiom "'meoeeou'’. Kozoa smom unoukamop Konebaemcsa 60Kpyz
cpeoHell MUHUU, OH YKA3bléaem HA PLIHOK Oe3 mpenoa, Umo npedndazaem He UCHONBb308AMb UHOUKAMOPYL
2pynnul yKazameineii mpeHoa.

Korna HaunHaeTcst mopeM, IEHBI YacTO MMOICKAKUBAIOT MPH BEICOKOM oOBbeme. Korma 13-areBHOE
EMA ot unjekca cuiibl MOJJHUMAETCSl K HOBOMY MakKCUMYyMY, 3TO MOATBEPkKAaeT Bocxoasmuil Tpera. 1o
Mepe CTapeHHs] BOCXOJAIIETO TPEH. a, MO0 IeHHl HAYWHAIOT PacTH MeljieHHee, 00 00bheM majaer.
Torna 13-mueBHOe EMA OT MHJI€KCa CUJIBI HAUUHAET JaBaTh YMEHBIIIAIOIIMECS MAKCUMYMbI U, HAKOHEII,
OTIyCKaeTCs HIDKE CPEeIHEH JTMHUH. DTO TOBOPHUT O TOM, UTO "ObIKaM" clioMaiu Xpeoer.

6. Hogvlit nux 13-oneenoco EMA om unoexca cunvl nokasvleéaem, 4mo 6epOAmHO NpoOoJidceHue

pocma uen. /lueepzenuus ''meoseoeit’” mexncoy 13-oneenvim EMA om unoexkca cunvl u uyeHamu oaem

CUNbHBLIL cUZHAN K npodarice. Kozoa yenvt 0ocmuzarom no6020 maxcumyma” a 3mom uHOUKaAmMop 0aem NUK
MeHbUe npeobloyuiezo, 3mo npeoynpexcoaem, umo 'oviku' meparom cunvl u ""'medsedu’’ zomoewl
nepexeamumo UHUUUAMUBY.

7. Hoewtit munumym 13-oneenoco EMA om unoexca cuivl noxazvléaem, 4mo HUCXOOAWUIL MPeEHO,
eepoamno, 6yoem npooorcamsca. Ecnu yenvt nadaiom 00 108020 Munumyma, a 3mom UHOUKamMop oaem
MeHee 2nyOoKuil cnao, uem npeovloyuiuil, mo 3mo npeoynpeixcoaem, umo ""meoseou’’ mepaiom cunvt. Taxkan
ousepzenyua "0v1k08" daem cunvHblLI CUZHAT K NOKYNKe.

Korna Haumnaercs craj, 1eHbl YacToO MaJaloT Mpu BeiIcokoM oO0beMe. Kornma 13-nueBHoe EMA ot
HWHJIEKCA CUJIbl OIyCKaeTCs B HOBBIM MHUHUMYM, 3TO MOATBEpXKAAcT najeHue LeH. 1o mepe crapenus
HUCXOJSIIETr0 TPSHa WX LIEHBI MaAl0T MeJICHHEe, Wik 00beM cokpaimaetcs. Torma 13-naeBHOe EMA
OT MHJICKCA CHJIBI JIACT BCE MEHEe TITyOOKUEe MUHUMYMBI U, HAKOHEI, TOJJHUMACTCSl HaJl CPSTHEH JIMHUEH.
DTO0 rOBOPHT O TOM, UTO XpebeT "MeaBens" caoMaH.

IX. CUCTEMbI UT'PbI

9.1. Cucmema Tpex Ixpanos

Cucrema Tpex DkpaHOB pa3paboTaHa aBTOPOM KHHWTH W HCIIONB30BAIACH IS UTPHI HadWHAS C
1985 roma. Ona ObLTa BIepBEIE TpeIokeHa myouke B anperre 1986 rona B crathe B )xypHae Orrouepc.

Cucrema Tpex DKpaHOB HpOBepseT KAKAYIO CIENKY Ha TpeX TecTaX WM Tpex dKpaHax. MHOro
CETIOK, KOTOpBIE CHadaia KaXyTcs INPHBIICKATEIbHBIMH, OTBEPralOTCA TE€M MM APYTUM dKpaHoMm. Te
CETIKH, KOTOPBIE MTPOIIN BCE TPH dKpaHa, XOPOIIH ¢ OONIBIIEH BEPOSITHOCTHIO.

Tpu skpaHa OOBETUHSIOT METOABI OTCIEKHWBAaHUS TPEHIOB M MPHUEMBI UTPHI MpOTHB HHUX. OHH
paccMaTpHuBarOT BCe MOTEHIMANbHBIE CACTKHA B HECKOIBKMX BPEMEHHBIX MaciiTabax. Tpu skpanHa - 3TO
0OJIBITIEC, YEM CHCTEMA UTPHI, 3TO METOJT U CTHIIb JCHCTBUH.

HNuankaTophl yKa3aTeis TPeHAa U OCHULIISITOPBI

Hauunaromye 4acTo MOIyT BOJIIEOHYIO MalOdKy: €JUHCTBEHHBIH WHIMKATOP, MO3BOJISIOLIMN
nenatb AeHbId. Ecim MM Be3eT HEKOTopoe BpeMs, OHH AyMAaroT, YTO HAIUIM LAPCKUHA MyTh K MPHOBLIH.
Korna marus cnabeer, HOBUUKU OTHA0T 0OpaTHO MPUOBUIN U C TIPOLIEHTaMH M OTIPABIISIOTCS HAa TOUCKU
CIIEAYIOIIEr0 Marm4ecKoro HMHCTPYMEHTA. PBIHKM CIMIIKOM CIIOXHBI, YTOOBI HMX MOXXHO OBUIO
[IPOaHAIU3UPOBATH CAMHCTBEHHBIM HHIUKATOPOM.

Ha ogHOM M TOM Xe pBIHKE pa3Hble HMHOUKATOPHl MOTYT JAaBaTh NPOTHBOPEUMBBHIC CHUTHAJIBI.
VYkazaTenu TpeHIa pacTyT BO BpeMs IOJbEMOB U Jal0T CUTHAJ MOKYHAaTh, a OCLUJUIATOPHI YKa3bIBAIOT Ha
CBEPXIIOKYIIKY U JAIOT CUTHAJ MPOJaBaTh. YKa3zaTeldW TPEHIA MaAaloT BO BPEMsl CHAgOB M AAalOT CUIHAI
IPOaBaTh, @ OCUWIIISTOPHI YKa3bIBAIOT HA CBEPXIPOJAXY U AAIOT CUTHAN MOKYHAaTh.

WnpnkaTopsl ykasaTtend TpeHAa NaloT NPUOBLIb, MOKa PHIHOK HAXOMUTCA B ABMKEHUH, HO AAIOT
JOXKHBIE CHTHaJbl B Kopumope meH. OCHMUIATOPBl aroT HpUOBUTE B KOPUAOpPE LEH, HO MAaioT
MIPEXIEBPEMEHHBIEC M ONACHBIE CUTHAJIBI, KOTla PHIHOK BXOAUT B TpeH. Urpoku rosopar: “TpeHn - 310
TBO# npyr” u “/laiite Bameit npuObpun BeipacTi”. OHU Tak ke roBopsaT: “Tlokynait memreBo, mpomaBait
noporo”. Ho 3aueM mpojaBate, ecinu TpeHa uaeT BBepx? U kakas ”MEHHO LieHa goporas?

HekoToprle WIpokM MBITAIOTCA YCPEAHUTHh CUTHANBl HMHIWKATOPOB YyKaszaTeled TpeHaa u
OCLHWJUIATOPaMH. JTOT HPOLIECC JIETKO MoATacoBaTh. Eciy BBl Hcnosb3yeTe 0oJblie yKazaTelel TpeHI0B,
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TO UCXOA OyJeT OIHUM, a €Clid OOJIbIIe OCUUIUIITOPOB, TO ApYTUM. MIpok Bceraa HalaeT Takyro rpyImiry
MHAMKATOPOB, KOTOpPask CKaXET €My TO, UYTO OH XOUYET YCIBIIIATh.

Cuctema Tpex DxpaHOB OOBEAMHSACT WHAWMKATOPHI yKaszaTeldW TpeHAa ¢ ocumwuisropamu. OHa
paspaboTaHa Tak, 4TOOBI OTGUIBTPOBATH UX HEAOCTATKH, HO COXPAHUTh X CUIIbHBIE CTOPOHBI.

Bb160p BpeMeHHOro macmrada: (pakTop naTh

Jlpyaa npunyunuanvHaa OunemMma 6vl3bl6AEMCA meM, YMO MPEHO Modcen UOMU 66epX U GHU3
O00HOBDEMEHHO, 6 3aA8UCUMOCIU O MO020, HA KaKue zpaguku 6wl cmompume. /[HeeHoll zpagux moicem
noKazvleams noOvemM, a HeOenbHblll chad, u Haobopom (cm. 5.5). Hzpoky npuxodoumca pabomamsp c

npomueopedusbiMu CUCHAIAMU Om zpa(])ukoe PA3HbIX 6PEMEHHbIX macuimaooe.

Yapnes [loy, aBTop 3HaMeHuTOH Teopuu Jloy, yTBepkIan Ha pyOexe CTONETHid, YTO Ha PHIHKE
LIEHHBIX OyMmar ecTb TpH BuAa TpeHAa. JloNrocpouHbld TPEHA IUIMTCS HECKOJIBKO JIET, CPEIHECPOUYHBIHA
JUINTCS HECKOJIBKO MECSIEeB, a BCE, YTO KOpOodYe, 3TO HE3HAuMTeNbHbIH TpeHn. Pobepr Pea, Bemmkuit
TEXHUYECKUH aHAIMTUK phiHKAa 1930-X, CpaBHHUI TPH BUJAA TPEHNA C MPWIMBOM, BONHOW U psiObio. OH
BEpWJI, YTO MTPOKH AOJDKHBI MI'PaTh B HAIPABICHHUH PHIHOYHOI'O HPWIMBA, MOJB30BATHCS BOJIHAMH H
UTHOPHPOBATH PSIOb.

BpeMeHa W3MEHMIINCh, U PBIHKH CTalM Ooyiee HEYyCTOWYMBBIMU. MrpokaM HyXHO Oojee rmOkoe
OTHOLICHHE K BpeMeHHBbIM Macmrtabam. Cuctema Tpex DKpaHOB OCHOBaHA Ha TOM HAOJIOAEHUH, YTO
KaXIbIi MacIuTad cBsi3aH ¢ OoJiee KPYIHBIM U 00Jiee MEIKUM MHOXKUTENEM IISTh (CM. TaBa 5.5).

Kax1p1ii MTPOK OJDKEH PEIINTh, B KAKOM BPEMEHHOM MaciuTtabe oH OyzaeT urpats. Cucrema Tpex
OKpaHOB Ha3bIBa€T €ro CpeAHUM MacmuTaboM. [InuHHBI MacmTad Ha HOpAgok anuHHee. KopoTkuit
MacumTad Ha MOpsAIO0K Kopodye.

Hanpumep, BBl XOTUTEe MIpaTh B TEUEHHE HECKOJBKMX AHEH WM HeAenb. Toraa Ball CpeaHUN
MacmTad JOMKeH OBITh BBIpaXEH IHEBHBIMH TpadukamMu. Ha oOWH TMOPANOK AJMHHEE HEIeNbHbIC
rpaduKy 1 OHU OyAyT JUIMHHBIM BpeMEHHBIM MaciuTaboM. YacoBsle rpadyuku Ha OJUH MOPSIIOK KOPOUe U
OHH TIOCITY>KaT KOPOTKUM MacIITaboM.

Urpoku B TedyeHHE IHs, KOTOPBIE YIEpP>KUBAIOT CBOM IO3MIMHM MEHEe 4yaca, MOT'YT HCIIOJIb30BaTh
TOT k¢ npuHuun. s Hux 10-muHyTHBIE Tpaduku OyAyT cpeIHUM MaclTaboM, 4acoBble rpaduKu OyayT
JUIMHHBIM MacIITaOOM H 2-X MUHYTHbIE TPpaUKH - KOPOTKUM MacIITaOOM.

Cuctema Tpex DkpaHoB TpeOyeT, 4ToOBI BBl CHauala U3y4uiiu rpaduky JNIMHHOTO MaciuTada. Ito
MO3BOJIUT BaM WIpaTh TOJBKO B HAllpaBJICHWH NPHIMBA: TPEHAA Ha IuarpaMMme UIMHHOTO MaciuTada.
BounHel, unynye npoTuB NpuiIMBa, HCHONB3YIOTCS Ui BBIXOAA Ha PhIHOK. Hampumep, eciamn HenesnbHBIN
TPEeHA WAET BBEPX, TO THEBHbIE MHHHMYMBI JAlOT INAHC Ui MOKYNKH. EciyM HenenpHBIA TpeHI HUAET
BHU3, TO JHEBHBIE MAKCUMYMBI Jal0T BO3MOXKHOCTb [UISI IPOJaKH.

IlepBblii 3KpaH: NPUWINB PHIHKA

Cuctema Tpex DkpaHOB HauMHAaeT ¢ aHaiu3a rpaduka KpymHOro macmraba, Ha MOPsIOK Oonee
KpyIIHEE, YEM TOT, B KOTOPOM BBl XOTUTE UIPaTh. BOIBIIMHCTBO UTPOKOB YIENSAIOT BHUMAHHUE TOJIBKO
JHEBHBIM TpadukaM M BCce OHM CMOTpPAT HAa OJHHM M TE€ K€ JaHHbBIE 3a HECKOJIbKO MecsueB. Eciu BbI
HayHeTe paccMaTpUBaTh HEAENbHBIC JaHHBIC, TO Balle TOJe 3peHHs OyaeT B MATh pa3 OoJblle, 4eM y
KOHKYPEHTOB.

Ilepsoiit skpan Cucrembl Tpex OKpaHOB HCIONB3YyeT WHAMKATOPBHI yKa3zaTeled TPEHIOB IS
BBISBJIGHUS TOJITOCPOYHBIX TpeHA0B. OpUrHHaNbHasg CHUCTEMa MCIONB3YyeT HAkJIOH HenaenbHoit MACD-
rucrorpammsl (cM. 4.3), yToOB! HAlTH PRIHOYHBINA MpUIUB. HakiloH onpenensercss COOTHOIEHUEM MEXKIY
OBYMsl coceHUMH cronmOuamu. Korma HakioH BBepX, 3TO TOBOPHUT O TOM, YTO BiacTh y "OBIKOB" U
cleyeT UrpaTh Ha moBblieHHe. Koraa HakiloH BHM3, 3TO TOBOPUT O TOM, YTO BiacTh y "Mensenei" u
UrpaTh cienyeT TOJbKO Ha MOoHMXkeHHe (puc. 52).

EnunctBenHOE nBMxeHne HeaenbHOH MACD-rucTorpaMMbl BBEpX MM BHU3 03HA4aeT U3MEHEHHE
TpeHaa. JIBHKEHUS] BBEPX CHHM3Y CPEIOHEH JHMHUM NAlOT Oojiee CHJIbHBIC CUTHAIBI JUIA MOKYIKH, YeM
pacroyioKeHHbIe Hall cpeAHei nuHuen (cM. riaBy 5.5). JIBIKeHHs BHU3 HaJA CpeaHEH JTUHHUEH HaroT
OoJiee cUITbHBIE CHTHAJIBI K TPOAAXKE, YeM MPOUCXOISIINE MO CPEIHEH JTMHUCH.

HexoTopble UIpOKH OIpENeNstoT OCHOBHBIE TPEHAB! MPHU MOMOIIM APYTUX MHAUKATOpoB. CTHUB
Horuc nanmcan crareto B xypHal @Dbrodepc O TOM, KaK OH HCIIOJIB30BAJI CUCTEMY HAIPaBICHUNA B
MIEpPBOM SKpaHe CHCTEMBI TpeX 9KpaHoB. [laxe emie Oojiee MPOCTO HHCTPYMEHT, TaKOW, Kak 13-1HEBHBIHA
9KCHOHEHUMANBHBIN TOKa3aTelb CPEIHEro IBM)KEHHs, MOXET YCIEHIHO paboTaTh B NEPBOM SKpaHe
cucremsl. [IpuHIUI ocTaeTcst TeM ke. Brl MoxkeTe HCIOIp30BaTh OOJIBLIMHCTBO yKa3aTeslel TpeHaa, eciu
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CHayaja paccMaTpuBaeTe TPECHIbI Ha HEACHbHBIX rpadukax, a 3aTeM HIIUTE Ha JHEBHBIX Ipadukax
TOJIBKO T€ CIEIKHU, KOTOPBIE UAYT B HAIIPABJIICHUU TPEHAA.
OKpaH OIWH: ONpeNeNuTe HEAETbHBIA TPEHX NPH NOMOIIM WHAWKATOpa - yKa3aTens TPEeHAa M HrpanTe

TOJIBKO B €T0 HAIIPpaBJICHUH.

Y urpoka Tpu BO3MOXKHOCTH: MOKYTaTh, MPOJIaBaTh U CTOATh B cTOpoHe. [1epBrIit sxpan Cuctemsl
Tpex DkpaHOB OTMETaeT OJHY M3 3THX BO3MOXKHOCTed. OH paboTaeT Kak JaT4HK, MO3BOJSIONIMIA BaM
TOJILKO MOKYMAaTh WK CTOSTh B CTOPOHE BO BPEMs TJIaBHBIX MOIBEMOB. Bo BpeMsi OCHOBHBIX CHaJOB OH
MO3BOJIIET TOJBKO IMPOJAaBaTh WM CTOSTh B CTOPOHE. BBI MOIKHBI IUIBITH BMECTE C IMPWJIMBOM WU
BOOOIIIE HE BXOIUTH B BOAY.

[ Hedenvnoe zonomo 1 489.6
- ' d 993.5
i } l H s
forh IRERRER!
I RINETIRNALN ]lm;‘ NELAE
+ | sel ‘o sell 5.3
T MACD-zucmozpanma ’ i i + 2.8826
i by ] | I l l ’ l o 1 e.9eme
_u- LL Ill]"rll !l ll] II{IIJI -9.2817
b _ﬂ _T‘ ’ - .
r Pocm Cnad + -1.4639
+ -2.64689
Yef HWar  fyr Way Jun Jul Aug  Sep oot Nov

Puc. 53. Heoenvnaa MAC D-zucmozpamma: nepewiii 3kpan Cucmemot Tpex Ixpanos

Haknon MACD-zucmozpammol onpedensaemcsa COOMHOUIEHUEM MeMcOy ee O08YMA  COCeOHUMU
cmonouxkamu (cm. epe3ky). Cucmema Tpex IKpanoe npeonucvléaem cHA4ana paccmampueamsv HeoelbHble
2paguku, a 3amem OHesHbvle. Kozoa HedenbHblil mpeHO udem 66epx, MOMHCHO MOJIbKO UZPANb HA NOGbIUIEHUE
unu cmoamy ¢ cmopone. Kozoa nedenvnolii mpeno udem 6Hu3, MOINCHO MOABKO UZPAMb HA NOHUIICCHUE UNU
Cmosams 6 CMopoHe.

Heoenvnaa MACD-2ucmozpamma oaem cuzHan K noOKynke, K020a Hakionaemcsa egepx. JIyuwuii cuznan
K NOKynKe O0aemcsa mozod, Ko20a ImMom UHOUKamop uoem e6eepx Hudce cpeoneii aunuu. Kozoa MACD-
2UCIOZPAMMA HAKIIOHAEMCA 6HU3, IO CUZHA K npoldarice. JIyuwiuil cuznan K npooaxce oaemcesa moz20a, Ko20a
OHA HAKNOHAEmMCA 6HU3 HAO cpeOHell auHueil (cm. 2naea 5.5). Ilocne mozo, Kak 6vl onpedenunu mpeHo no
Hedenvnoit MACD-zucmozpamme, nepexooume K OHEGHbLIM ZPAPUKAM U UMUINE 603MONCHOCHb CHIZDAMDb 6 ee
Hanpaenenuu.

Bropoii 3xkpan: BoJiHA pbIHKA

Bropoii 3xpaH onpezaessieT BOJIHY, HAYLIYIO IpOTUB NpuiuBa. Korna HenenbHBINH TPEH I HAallpaBIeH
BBEPX, JAHEBHBIC CIafbl AAIOT OCHOBAaHHUE I MOKYNKU. Koraa HemenbHBIH TPEeHA MAET BHU3, AHEBHBIC
MOIBEMBI AAIOT MTOBOJ IS HPOJAXKH.

Bropoii skpaH CTPOMT OCHMJUIATOPHI MO ITHEBHBIM rpadukaMm, 4TOOBI HANTH OTKIIOHEHHS OT
HelenbHOro TpeHaa. OCUMIIISTOPH JAI0T CUTHAIIBL K MOKYTIKE, KOTAa PHIHOK MajaeT, U K IpoJaxKe, Koraa
PBIHOK pacTeT. BTopoil 5kpaH cHCTEeMBI MO3BOJISIET BaM MPHUCIYIIMBATHCA TOJBKO K TEM CHTHAjaM,
KOTOpbIE COOTBETCTBYIOT HEAETHHOMY TPEHIY.
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Puc. 54. /ITnesenoii unoexc cunvi: emopoit 3xpan Cucmemul Tpex Ixpanos

OOHUM U3 OCUUNNAMOPOE, KOMOPbIE MO2YHL PAdOmManty 60 6MOPOM IKPAHE CUCHIEMbL MPeEX IKPAHOE,
aensemcen 2-oneenoe EMA om unoexca cunvl. Huoekc cunvl yKazpleaem Ha 603MOMCHOCMb NOKYNKU, KO20a OH
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naoaem Hudice cpeoHeil nunuu. OH nOKa3zvléaem HA GOIMONCHOCHL RNPOOAXHCU, KO204 NOOHUMAEMCcA HAO
cpeoueil 1uHuel.

Ilpu 6ocxoosauiem HedenbHOM mpeHOe omeeyaiime MONbLKO HA CUZHATBL K NOKYnKe, oOdaeaemvle
OCUUNIAMOPOM, U 000asnAlime K NOUUUAM, C KOMOpbIMU uzpaeme Ha noeviuienue. Ilpu Hucxooauiem
HeOdenbHOM mpeHOe omeeuaiime moJjibKo HA CUZHATBL K Npooajce uzpoii Ha nouuxcenue. Ha npasom kpato
2pajuka HedenvHuvlii mpend Oeunynca eéHu3. Ilodorycoume nodvema unoekca cuivl 0711 HA4YANA UZPbl HA
HOHUDICCHUE.

OKkpan 08a: nocmpolime OCYULIAMOP NO OHeSHOMY 2paguxy. Bo epems nedenvbHo20 nodvema ucnonvsyime
OHegHble Cnaobl 01 NOUCKA B03MONCHOCHEN KYNumv, d 60 8peMs HeOelbHbIX CNAd08 UCHONb3YUme OHesHble
noodvembvl yeH 0Jisk NOUCKA BO3MOICHOCIEU NPOOAMb.

Korna wenmenbHBIN Tpenn wuper BBepxX. Cucrema Tpex OKpaHOB MpPUHHMAaeT OT JHEBHBIX
OCLMJUIATOPOB TOJBKO CUTHAJBI K MOKYIIKE U MTHOPUPYET CUTHAJBI K Ipoaaxe. Korna HeenpHbINH TpeH
uzaer BHM3. Cuctema Tpex DKpaHOB MPUHUMAET OT AHEBHBIX OCIIMUIITOPOB TOJBKO CUTHAJIBI K MIPOJAKE
U WUTHOPHUPYET WX CUTHAIBI K MOKymnKe. MHIEeKC cuibl M Jy4du OJjepa XOpOILIN Ui HCIONb30BAHUS B
Cucreme Tpex DkpaHOB, HO U cToXacTHKa H %R BunbsMca paboTaroT xoporo.

Korma nepensunas MACD - ructorpamma pactet, 2-nHeBHoe EMA OT MHIEKCa CUITBI (CM. TJIaBY
8.2) maer curHajg K TMOKYyIKE, KOTJa OHO MaJaeT HWXKE CpelHEel JHMHWM, NMPU YCIOBUH, YTO OHO HE
JIOCTUTaeT MUHUMYMa 3a Heckosibko Hexenb. Korma nenensHas MACD - rucrorpaMma majiaeT, HHIEKC
CWJIBI JTaeT CUTHAJ K MpoJiaXke, KOTJa OH IMOJAHUMAETCS BBIIIE CPEIHEH JIMHUH, IPH YCIOBUH, YTO OH HE
BBIIIIE IPYTUX MAaKCUMYMOB 32 HECKOJIBKO MOCIEAHNUX Heaenb (puc. 53).

[Ipu HenmenpbHOM BOCXOMSIIEM TPEHIE MHEBHBIE Myun Iiaepa (cM. riaBy 8.1) maroT curHaid K
MOKYyIIKe, Korna cwia "MeaBenel' mamaeT HIDKE CPEIHEH JUHUHM M 3aT€M JBUTACTCS Ha3aa K CPEIHEH
nuauu. Korna HenenpHBIN TpeH I UAeT BHU3, TydHu JDJAepa peKOMEHIYIOT MpoAaTh, Koraa cmia "ObIKoB"
MOJTHUMAETCS HaJl CpeJHeH JUHKEH, a TOTOM IIOBOPAaYUBaET OOPATHO.

Croxactuka (cM. TiaBy 4.7) Jaet CUrHall TOTJIa, KOT/Ia €ro JIMHUH BXOJST B 00JacTh MPOJIaKH UITH
nokynku. Korma nemenmpHas MACD -rucrorpamma pacteT, a cToxacThka mnamaer Hibke 30, oH
MOKa3bIBae€T 00JACTh MEPEenpoAaXH M BO3ZMOXKHOCTH KynuTh. Korma memensuas MACD-ructo rpamma
Ma/1aeT, a CTOXacTUKa MoaHumaercs Bbime 70, OH Moka3bIBaeT 00JacTh CBEPXIIOKYNKH M BO3MOXHOCTh
poAaTh.

Uroosr %R Bunbsmca (cMm. rnaBy 4.6) paGotamo B Cucreme Tpex DKpaHOB, €ro BPEMEHHOMN
WHTEpBaJ JOJDKEH COCTaBIATh 4 mnu 5 nHei. OH WHTEpPIpEeTHPYeTCsl aHAIOTUYHO cToxacTuke. MHaekc
otHOcHTEIbHOHN cuibl (RSI) pearnpyeT Ha U3MEHEHHUE 1IEH HE TaKk OBICTPO, KaK JAPYrue ocuuisaTopsl. OH
MIOMOTaeT MPHU aHaJN3e PhIHKA B LI€JI0OM, HO CIMIIKOM MeanuTesneH st Cucremsl Tpex DKpaHOB.

Tperuii 3kpaH: THEBHOH BXO0/

[Tepmerii skpan Cuctembl Tpex DkpaHOB oOIpeaeseT HamlpaBlieHHE pPHIHOYHOTO MPHINBA II0
HelenbHBIM Tpadukam . BTopoil skpaH ompenenser BOJHBI, WAYIIHE NMPOTHUB TPWINBA, 10 THEBHBIM
rpadukam. Tperuit skpaH ompenenser psadb, WAYNIYIO 1O BOJHAM B HampaBieHHH npwimBa. OH
WCTIOJIB3YyEeT ABIKEHHUE IIEH B TEUSHHE JHS IS ONPEAeTICHIsI TOYHOTO MOMEHTA BhIX0/1a Ha PHIHOK.

Jnsg TpeTbero sxpaHa He HY KHBI TpauKH WITH HHIUKATOP. DTO METOAMKA BBHIXOZA Ha PHIHOK MTOCIIE
TOT0, KaK MEPBbI U BTOPOM 3KpaHbI 1ajld CUTHAN K MOKYMKE WU mpojaxe. TpeTuil CUrHal Ha3bIBaeTCA
METOJIOM CMelaeMoi TOKymku-ocTaHoBKH (Trailing Buy-Stop) Bo BpeMs BOCXOHAINETO TpPEeHAA H
METOJIOM CMEIIAaeMOTO 3aKaza Ha mpomaxy-octaHoBKy (Trailing Sell-Stop) Bo BpeMs HHCXOMSIIETO
TpeHaa (puc. 55).

Korma HemenpHBIH TpeHI HIET BBepX, a AHEBHOM BHHW3, CMellaeMas IIOKyIKa-OCTaHOBKa
yJIaBIMBaeT TPOPHIBHI BBepxX. Korjga HemenpHBIN TpeHI WAET BHU3, a JHEBHOM BBEpX, CMelIaeMas
MpoAaka yJIaBIINBaeT MPOPHIBHI BHU3.

Pe3tome mo Cucreme Tpex IxkpaHoB

Hepenbnblii Tpenn | [{neBHoii Tpena | /leiicTBue 3aka3

Bsepx Bsepx Knate Her

Beepx Buus Urpats Ha noBbimerne | CKONB3SIIas MMOKYTKa-0CTaHOBKA
Buus Buus Knate Her

Buuz Bgepx Urpats Ha noBeimerne | CKONB3sIIIas mpogaka-oCTaHOBKA

Korna HeZ[CJ'ILHBIfI TPpEHA HUACT BBEpPX, a ,Z[HeBHOfI OCHWUIATOp IMadacT, 3TO AaKTUBUPYCT
CMCII.[aeMLIﬁ 34Ka3 Ha IOKYIIKY. IlomectuTe 3aka3 Ha MOKYIIKY Ha CAWHHIY BbIIIC MaKCUMyMa
npeaAbLAYIICro AH:A. Ecmn IICHBI HOﬁHyT BBCPX, BbI BOﬁﬂeTe B UI'PYy Ha MOBBINICHUC aBTOMATHYCCKH, KaK
TOJIBKO LCHBI IMPEBBICAT B‘IepaIHHI/Iﬁ MaKCUMYM. Ecmnu LCHBI MPOAOJIKAT MAaACHUC, TO Ballla IOKYIIKa-
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OCTaHOBKa He cpaboraer. Ha cienmyromuii eHb OIMyCTUTE Balll 3aKa3 JI0 TOJOXKCHUS HAJ] MAKCUMYMOM
npeapiaymero AHA. [IpopgoipkaliTe mMOHMXKaTh MOKYNKY-OCTAaHOBKY KaKIbI J€Hb, IIOKAa HE BOMAETE B
WUIPY WU OKA UHAUKATOpP HE U3MEHUTCS, ¥ CUTHAJI K IIOKYIIKE HE IIPOIAJET.

Korga HenmenbpHBIH TpeHI HAET BHU3, XAUTE IMOAbEMa ITHEBHOTO OCHUIUIATOPA, KOTOPBIM
aKTUBUPYET CMEILAEMbIN 3aKa3 Ha MPOAAXKy-0CTaHOBKY. [lomecTuTe 3aka3 Ha mpolaKy Ha EAUHULY HUXKE
MHUHUMYyMa Mpouuioro gHsA. Kak TOJBKO PBHIHOK JABUHETCS BHU3, BBl aBTOMATHUYECKH HAYHETE UTPY Ha
noHmwxkenue. Eciu ke morbeM MPOAOJIKUTCA, TOBBIIIANTE Ball 3aKa3 Ha MPOAAXy €XEAHEBHO. 3agada
CKOJB3AMICH MPOaku-OCTAHOBKM B TOM, UTOOBI B CEpelMHE THS MOMMaTh MPOPHIB LIEH BHHU3 IPOTUB
JHEBHOI'O BOCXOMSAIIIETO TPEHIA, HO B HAIIPABIEHUU HEAEIFHOI0 HUCXOAAIIEr0 TPEHIA.

OKpaH Tpu: KOTJa HEIEeNbHBIA TPEeHI UAET BBEPX, a JHEBHOW MHIMKATOP BHH3, MCIOJIB3yHTE CMEIIaeMbIil

3aKa3 Ha NMokynky. Korjga HenenbHbIA TpeHI WAET BHU3, @ AHEBHOM MHIMKATOP BBEPX, MCIIOJIB3YWTE CMEIIaeMbli

3dKa3 Ha IpOoJAaxy.
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Puc. 55. Cronvzaman nokynka-ocmanogxka: mpemuii 3kpan Cucmemnr Tpex Ikpanos

Heoenvnaa MACD-zucmozpamma noeepHyna 6eepx 6 cepeduHne cenmaopa. Kozoa nepewlii IKpan
nokazvigaem 66epx, Kaxycovlili cnad Ha 6mopom IKpaue, 6 2-onesnom EMA om unoexca cunvl, o3nauaem
603MOICHOCIb KYRUMb.

a. Huoekc cunvl naoaem nusnce cpeoneii aunuu. Ilomecmume 3axkaz na noKynky Ha 3a6mpa Ha eOUHUUYy
6ble MAKCUMYMA CIONOUKA a.

b. Cnao npooonsicaemcsa. Ilonuzome 3aKa3 00 NONOIHCEHUA HA eOUHUYY BbIULE MAKCUMYMA 34 OeHb b.

c¢. Kynneno npu omkpeimuu. Ycmanoeume ocmano6ky 6 munumym uepmer b. Hoewtit maxcumym
UHOEKCA CUbL 2080PUNL 0 HLOM, YN0 HOObEM CUTbHbLIL U, 6EPOSMIHO, HPOOOJIHCUNICA.

d. Huoexc cunvt nadaem Huce cpeoneii nunuu. Ilomecmume 3aKa3 Ha NOKYNKYy HA MakKcumyme
cmonouka.

e. Kynneno, xozoa yenvt noousnuce eviuie maxcumyma d. Ilomecmume o0cmano6Ky 6 MUHUMYM
cmoabuka d.

f- Hunoexc cunvi nadaem nudce cpeoneil nunuu. Ilomecmume 3axkaz Ha ROKYRKYy HA MakKcumyme
cmonouka.

8. Cnao npooonxncaemca. Ilepemecmume 3aKka3 ¢ nonoriceHue Ha eOUHUUY Gblude MAKCUMYMA CHIONOUKA
g.

h. Kynneno, ko2oa uenvt noonanucv eviuie maxcumyma g. Ilomecmume ocmano6Ky 6 MUHUMYM
cmonouka g.

i. Huoekc cunvt nadaem nudice cpeoneil aunuu. Ilomecmume 3aKasz Ha NOKYRKY 6 MaKcumyme cmoJiouKa.
J- Cnao npooonycaemcs. Ilepemecmume 3aKa3 6 no10}cenue HA COUHUYY GbIULE MAKCUMYMA CINOSIOUKA |.
k. Kynneno npu omkpoimuu. Ilomecmume ocmanogky ¢ Munumyme cmoaouKa j.

I IIpu omkpwimuu uyena nHa 3010mMo0 naoaem u aKmMueuUpyem npeOOXPAHUMENbHYI0 OCHIAHOGKY.
Ocmano6Ku 6a)CHbL, NOCKONBKY 110001 UHOUKAMOP HECOGEPULEHEH.

IIpexkpamenne norepn

st ycriemHol Urpbl BaXKeH NMPAaBUIBHBIA KOHTPOJb 3a KaUTAIOM. JJMCHUMINTMHUPOBAHHBIN UTPOK
IpeKpamaeT CBOM IOTEPH Cpa3y XK€ M MPEBOCXOAMT HEyJayHWKa, KOTOPBI NPOJOJDKAeT >KAATh U
HazesTbes. Cucrema Tpex DkpaHOB TpeOyeT YCTaHOBKH OUCHb KECTKUX OCTAHOBOK.

Ecnu BBl moKyIaeTe, HOMECTUTE 3aKa3 Ha OCTAHOBKY HOTeph (Stop-Loss) Ha THK HIKe MUHUMyMa
TEKYLIET0 WM HpEeAbIIyLIero OHsS, CMOTpsS IO ToMy, Kakod Hipke. Ecim BBl mpojaere, MOMECTHTE
MPEIOXPAHUTENBHYIO OCTAaHOBKY IOTE€Ph HAa CIMHMILY BBILIE MAKCHMyMa TEKYIIETrO WM MPEIbIAyILETo
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IHSI, CMOTpSI 10 TOMY, Kakoil Beiie. [lepeHecuTe OCTaHOBKY B TOUYKY 0€3yOBITOUHOCTH, KaK TOJBKO
PBIHOK JBMHETCS B Bally CTOpPOHY. B nmanbHellleM mnepeMeriaiiTe OCTaHOBKY TakK, 4TOOBI 3alUTHTh
npuMepHO 50 MPOLEHTOB 0KuAaeMoi npuobsLH (cM. rnaBy 10.3).

[IprumHa MCMONB30BaHUS CTONb KECTKHUX OCTaHOBOK B TOM, uTo CucreMa Tpex DKpaHOB UIpaeT
TOJILKO B HANpaBJICHUH PHIHOYHOTO mpuinBa. Ecinu caenka He gaet npuObUM ObICTPO, 3TO MPU3HAK TOTO,
YTO MOJ MOBEPXHOCTHIO PBIHKA YTO-TO MPUHIMIMAIBLHO MeHsAeTcs. B 3Tom cimywae mydmie OBICTpO
yoexats. [lepBast moTeps - Mydiuas oTepsi, OHa MO3BOJIAET BaM €IIe Pa3 MPOaHaIM3UPOBATh PHIHOK, CTOS
Ha 0004nHe B 6€30I1aCHOCTH.

KoHcepBaTuBHBIE MIPOKM TOJIKHBI HAayaTh WIPY Ha IMOBBIIIEHHE WJIN TOHIKEHHE NPU IEPBOM
curHane Cucrembl Tpex OKkpaHOB K Mpoja)xe WM MOKYIIKE M JepiKaTbcs, IT0OKA OCHOBHOW TpEH] He
MEePEMEHUTCS WM TOKa NMpeAoXpaHUTEIbHAs OCTAHOBKA HE BBIBEAET MX M3 UIPBl. AKTUBHBIE UTPOKHU
MOTYT MCIIOJIb30BaTh Ka)KAbli HOBBIH CHTHaJl OT JHEBHOTO OCHMJUISATOPA IS TOTO, YTOOBI YABOUTH HX
MO3UIHH.

[To3uIMOHHBIN UTPOK JOJDKEH HadaTh UTPY U JIepKaTh IMO3UIMIO, MOKAa HEAENbHBIA TpEeHH He
u3MeHUTCsS. KpaTKOCpOUHBIH WIPOK MOMKET H3BIIEKaTh NPHOBUIH IO CHTHAjJaM BTOPOTO SKpaHa.
Hampumep, ecnmu Urpok urpaeT Ha TOBBIIIEHME M HMHJAEKC CHJIBI CTAaHOBUTCS IOJOXKHUTEIBHBIM WIH
CTOXacCTHKa MOBBIIIaeTcs A0 70 MPOLEHTOB, TO OH MOXKET MPOJAATh, U3BJICYb NMPUOBLIb U IPUCMATPUBATD
CIIEYIOILYI0 BO3MOXHOCTb KYTIUTb.

Cucrema Tpex OxpaHoB OOBEOUHSAET pa3HblE BpEeMEHHBbIE MaciuTaObl W pasHbIe THUIIBI
UHIUKAaTOpOB. Ha monroBpeMeHHBIX rpaduKax OHa MCHOJIb3YeT yKa3aTelu TPEeHAa, a Ha CPEAHECPOUHBIX
rpadukax paboTaloT KpaTKOCPOUHBIE OCHHMIUIATOPHIL. JIJis BEIX0Ja Ha PBHIHOK MPH MPOAaXKe MU MOKYIKE
OHAa TPUMEHSET CHeUHalbHyl0 MeTOAMKY. OHa Tak K€ HCIOJIb3yeT MKECTKHE MpaBWiIa YIpaBIICHUS
KaIluTaJIOM.

9.2. Ilapabonuka

[Tapabonmka Onima ommcana B 1976 roxy JIx. Bemmecom Baiinaepom mimammmumM. OHa Ha3BaHa 110
PUCYHKY €€ OCTaHOBOK BO BpPEeMsS MOHOTOHHBIX IBM)KCHHH PBIHKA, KOTOPBI HAalOMWHAEeT MapadoIiy.
[TapabGonuka ceromHst BKIFOYAETCS BO MHOTHE ITAKETHI POTPaMM.

[lapaGonmka mpu3BaHa TMOWMAaTh TPEHI ¥ CMEHHWTh HAIlPAaBIEHHE WIPHL, KOTAA TPEH.
pa3BopaunBaeTcs. Ee yHUKaIbHOW 4epToi SBIsSETCS TO, 9TO OHA pearnpyeT Kak Ha TeUeHHe BPEMEHH, TaK
¥ Ha M3MEHEHHE IIeH. BONBIIMHCTBO WTPOKOB COCPENOTAYMBAIOT BHHUMAaHWE Ha IIEHaX M HTHOPUPYIOT
BpeMs (cMm. 5.5).

Kaxk nocrpouts napadojauky

[NapaGonmka mpemycMaTpuBaeT pa3BOPOTHI M ClIENaHA TaK, YTO HTPOK OCTAETCS Ha PBIHKE BCE
Bpemsi. Korja mapabonnka ocTaHaBIMBaeT Bac B UTPE Ha TMOBBIIICHHWE, OHA TOBOPHUT, YTO HAIO HAdaTh
UTPYy Ha TIOHW)KEHHE C TOTO XK€ YpOBHs IieH. Korja oHa ocraHaBiMBaeT Ballly TPy HA MOHIKEHHE, 3TO
3HAYUT, YTO UTPY HA MOBBIIICHHE HYKHO HA4YaTh B 3TOT K€ MOMEHT BPEMEHH U TIPH 3TUX JKe I[eHaX. DTOT
METOJ] XOpoIIo padboTan Ha WHOISMHOHHOM peIHKE 1970-X TOI0B, HO B MOCIEAYIONINE TOABI CTOJIKHYJIICS
¢ OonmpIMM YHCIOM BCIUIecKOB. CeroHs napaboiuKy HY>KHO HCIOIB30BaTh C pa30OpOM, TOJNBKO TOTTa,
KOTJIa pEIHOK B TPEHJIE.

[lapaGonmka ocHOBaHa Ha cTapoM JIOOpOM TIpaBHWJE: CMEIIATh 3aKa3 Ha BBIXOJ W3 WIPHI B
HaNpaBJICHUNA WTPHl M HHUKOT/IA B MPOTUBOMNOJOXKHOM. ECi BBl Wrpaere Ha TOBBIINICHUE, BBl MOXETE
MOBBIIIATE OCTAHOBKH, HO HE TMOHIKAaTh WX. EcCIM BB WrpaeTe Ha TMOHIKEHHE, TO MOXETE TOJBKO
TIOHIKATh 3aKa3 Ha BBIXOJ U3 UTPHL.

3(1Ka3bl no napaﬁoﬂlme 001ICHBL ycmanaeiueambvbca eafcednermo CO2/l1ACHO ¢0pMlee.'

3aBtpa = Ceronns + AF*(EP - Ceromus), rue:

Ceroanst — TeKylllee 3HAUCHUE 3aKaza Ha BBIXOJl U3 UIPHI, 3aBTpa — HOBOE 3HAYCHHE 3aKa3a Ha
BBIXOJ] U3 UTPHI HA CIACAYIOIIUX TOPrax,

EP - skcTpeMansHOE 3HaUe€HHE, JOCTUTHYTOE Ha ceronHsd. Ecnu urpa Ha nossimeHue, To EP ectb
MaKCHUMAaJIbHbII MakKCHUMyM C TOTO JHS, KaK WUIrpok kKymwi. Ecnu urpa Ha moHmkenue, To EP ectb
MUHUMAJIbHBIA MUHUMYM CO JTHSI TTPOJAXKH.

AF ~ ¢akrop yckopeHus. DTOT YHHKaIbHBIH WHCTPYMEHT OMNpPEACseT, Kak ObICTpO OyneT
JIBUTaThCS 3aKa3 HA BBIXOJ U3 UTPHI B HampaBieHUH TpeHAa. AF 3aBUCHT OT uncia HOBBIX MaKCUMYMOB
(Tpu Urpe Ha TOBBIIICHUE) WM MUHUMYMOB (IIPY UTPE Ha MMOHIKEHUE) CO JHSI MMOKYTKH HITH MPOJIaXKH.

B nepBhiii geHs urpbl dakrop yckopenus paseH 0,02, ITo o3HayaeT, 4yTO 3aKa3 Ha BBIXOJ U3 UTPHI
CIBUTAETCA Ha 2 MPOICHTA OT PACCTOSHUS MEKIY UCXOJHOM OCTAHOBKOU M AKCTPEMAIIbHBIM 3HAUCHHUEM.
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AF yBenuuuBaetcs Ha 0,02 xaxapld pa3, Kak MOAbEM JAeT HOBBIH MaKCHUMyM WM CIaJ JaeT HOBBIH
MHUHHUMYM, BIUIOTH O MakcuMaibHoro 3Hauenus 0,20.

Ecan Bo BpeMs JUIMTENHFHOTO TPEHAA PHIHOK JOCTUTAET TPEX HOBBIX BO3PACTAIOIIMX MaKCUMYMOB,
AF cranoBurcs pasuo 0,08 (0,02+3*0,02), a eciu pBIHOK JaeT JEBATH HOBBIX MakCUMyMoOB, TO AF
JIOCTUTAET CBOETO MaKCHMajdbHO BO3MOKHOro 3Hauenus 0,20 (0,02+9*0,02). B mocnemneMm ciydae,
JIBUTAeTCS €XeAHEeBHO Ha 20 MPOLEHTOB OT PACCTOSHHUSA MEXAY €€ IOCICAHUM I[OJIOKEHHEM W
SKCTPEMYMOM 32 JICHb.

B nauane Tpenna ¢pakTop yCKOpEHHS Ml M 3aKa3 Ha BBIXOJ M3 UTPhI CMEMIAeTCS MeIJICHHO. Ecimu
PBIHOK JaeT HOBbIE MAKCUMYMBbI UM MUHUMYMBI, AF Bo3pacTaer u 3aka3 Ha BBIXOJ U3 UTPHI CMEUIACTCS
obicTpee. Ho ecnu peIHOK HE JaeT HOBBIX 3KCTPEMYMOB, TO AF mpojjomkaeT cMemaTh 3aka3 Ha BBIXOJ U3
WTPHI B HATPABJICHUU TPEHJA. 3a CUET ATOTrO MapadorKa 3aCTaBJIICT UTPOKOB OTKA3hIBAThCS OT TPEHIOB,
KOTOpBbIC HUKYJa HE BEAYyT.

MHuorue urpoku MeHstoT (haktop yckopeHus. OHU TOJCTPAaUBAIOT BEIMYMHY HAYalbHOTO IlIara
(0,02) u Benuuuny makcumanbsHoro 3HaueHus (0,20). OqHN yBENHUYUBAIOT UX JUIS TOTO, YTOOBI CHCTEMa
cTasa OoJiee YYBCTBUTEIBHOW, a JPYyrHWe€ YMEHBIIAIOT, YTOOBI CHUCTEMa pearnpoBalia MEJICHHEE.
Havanpnsrii mrar o6sr4H0 nexut mexay 0,015 u 0,025, a makcumansHoe 3HaueHue AF ObiBaet ot 0,18 10
0,23.

Ilcuxomnorust Mrpsl

Heynaunuku pa3opsiroTcsi 3a CUET TOTO, YTO JIEpKaT MPOUTPBIBAIOIINE TO3WIMH B HAJEKIC Ha
pa3BopoT phiHKa. [lapabonrka 3amumaerT Urpoka OT COOCTBEHHOW HEPEIIMTENLHOCTH U TOJAYHHSET €ro
xene3Hol auciumuinHe. OHa ycTaHaBIMBAET 3aKa3 Ha BBIXOJ] M3 UTPHI OJJHOBPEMEHHO C HaYaJOM UTPHI U
C/IBUTAET €r0 B HANPABJICHUH TPEH/IA.

Ecnu BbI urpaere Ha MOBBIICHUE WM TTOHMKEHHE, a IICHbI OCTAIOTCS MIOCTOSIHHBIMU, Mapabosinka
JlaeT BaM CHUTHAJI O TOM, YTO MOMEHT JUIsi UTPBI BEIOpaH HEeBepHO. Bam He ciemoBano mpoaaBaTh WU
MOKYMaTh, €CIM BBl HE OBUIM YBEPEHBI, YTO LIEHBI TOHIYT BBEPX WU BHHU3 HEMEUICHHO TIOCINE CIENKHU!
[TapaGonuka He JaeT BaM CJIEAOBATh 3a TPEHIOM, KOTOPbIH He BeneT HHMKyna. OHa cMemaeTr 3aka3 B
HaTpaBJICHUN TPEH]IA, YTO SKBUBAICHTHO MPHKA3Y:

“BpIurpbIBail MM yXomam” .

Bo Bpemsi MOHOTOHHOTO TpeHJa HapadolnKa UCKIIOUUTENBHO IMoje3Ha. Eciu 1eHsl pacTyT win
najaloT 6e3 OTKaTOB, IPABUIILHO YCTAHOBUTH OCTAHOBKH MO OOBIYHBIM TpauKaM M WHAWKATOPaM OYEHb
TpyAHO. B 9THX ycloBHsAX mapaboyinka SBISETCS TyYITUM HHCTPYMEHTOM JUTS BBIOOpA 3aKa3a Ha BBIXO[
U3 UTPHL.

IIpaBuia urpel

Ecnu BBl HauMHAaETe WCIIONIB30BaTh MApaboNIMKy Ha TaHHOM PBIHKE, OTCTYIIUTE Ha3al Ha HECKOIBKO
HEIeNb W paccuuTaiite ee ocTaHOBKH. [lopcTpamBaiiTe OCTaHOBKH IO IMAapadOiWKe €KEIHEBHO, HO C
OZHUM HCKJIFOYEHUEM: €CIIM OHA F'OBOPUT BaM, YTO 3aKa3 Ha BBIXOJ U3 WUIPbI HY)KHO IIOMECTUTH BHYTPH
WHTepBaja IeH MPeIbIIyIero IHs, He nenaite 3Toro. OCTaHOBKH TOJKHBI Beer/a ObITh BHE qUama3oHa
LICH NPEABIAYIIETO JHA.

Bo Bpemsi priHOYHOTO TpeHma mapabonmka paboTaeT XOpoIIo, HO HAYWHAET NaBaTh JIOXKHBIE
CHUTHANBl Ha pBIHKaX Oe3 TpeHmoB. Bo Bpems TpeHZa OHa MOMET CHOCOOCTBOBATH JIOCTHKEHHIO
3HAYUTENHHOW TPUOBUIM, HO W MOXKET MOJHOCTHIO 3aKPBITh Balll CYeT BO Bpems Kopuumopa meH. He
HCTIONB3YUTE ee KaKk aBTOMaTUYECKUN METOJ] UTPHI.

IlepBonavansHo, Tapabonmka ObLIa YHUCTOW CHCTEMOW pa3BopoToB. Korma urpok wrpaml Ha
MOBBIIICHUE C OJHUM KOHTPAKTOM M 3aJ€WCTBOBAJCS 3aKa3 Ha BBIXOJ U3 UIPbI, €My IpeLiIaraioch
MpoJaTh ABa KOHTpakTa. IIpn »TOM OH aBTOMAaTHYECKH HAYMHAI WUIpaTh Ha noHmwxeHue. Koraa urpok
Wrpajl HAa MOHM)KEHHUE C OJHUM KOHTPAKTOM, M 3aJCHCTBOBAJIACH OCTAHOBKA, €My MPEJIaraioch MoAaTh
3aKa3 Ha MOKYIKY ABYX KOHTPAKTOB. [Ipy 3TOM OH aBTOMAaTHYECKH HAaYMHAJI UTPATh HA OBBILICHUE.

Urpoky pekoMeHIyeTcsl ONpenenTh MOMEHT IS Havaja JeHCTBUH KaKUM-JIHO0O MHBIM METO/OM,
HanpuMep npu oMoty Cucremsl Tpex DKpaHOB, U TOJIH30BATHCS MAPAOOTUKON TOJIBKO TOT/IA, KOTa OH
0OHApYKHT, YTO yBJICUEH JHHAMHYHBIM TIOIFEMOM HITH criagoM (puc. 56).

1. Ecnu 6bt 00Hapystcuiu, umo HaAX00UmMecy 6 cepeoure CUIbHO20 80CX00AUL€20 MPEeHOa, Omcmynume
Ha HeCKObKO Heleslb HA3a0 u npumeHume napadoonuxy. /loeeds napadonuky 00 Hacmosaujezo epemeHu’”
npoooncaiime KOppeKmuposams OCHMAHOGKY €MCeOHeGHO 8 COOMEEMCHMEUU ¢ Hell, Ymoovl 3auumums
nPUOBLIL C OMKPBIMOT NO3UUUU HA NOKYHKY.

2. Ecau e6bt oOHapyycunu, umo Haxo0umecb 6 CcepeouHe CUIbHO20 HUCX00AULE20 mpeHoa,
omcmynume Ha HeCKOJIbKO Helelb HA3a0 U npumeHume napaodonuxy. /loeeds napabonuky 00 nacmoauiezo
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6pemMeHU, nPoooIcalime KOPPEKMUpPosams OCHAHOBKY €MHCEOHEGHO 6 COOMEEemICMmEUU ¢ Heil, Ymoodvl
3awiumumaos I’lpu6bl.71b c OprblmOﬁ no3uyuu Ha npodaofcy.
[MapaGonmuka CBA3BIBACT BMECTE IIEHBI W BpPEMs H CIBUTACT NPEIOXPAHUTEIBHYIO OCTAHOBKY B
HaIlpaBJICHUH TpeHIa. UeMm cuibHee TpeH I, TeM ObIcTpee mapaboiuka cMemaeT ocTaHoBKy. [Tapabommka
0CTaeTCs JIyYIIUM METOJIOM W3BJICUCHUS] MaKCUMAallbHOM MPHOBUIH U3 CHIBHOTO TPEHJA, B KOTOPYIO BHI

BOIILJIH TIPH ITOMOIIH JPYTHUX IIPUEMOB.
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Puc. 56. Ilapabonuka

Ilapabonuxa pabomaem xopouio, eciu pvlHOK 8 08UNCEHUU, HO He MO20d, KO20a4 OH HEN0OBUIICEH.
Ecnu 6bl nanemenu Ha n03cHblil CUZHAN 084 paza noopsad, mo IMO NPUIHAK HENOOBUNCHOZO DLIHKA.
Ilepecmanvme ucnonv3oeams napadoIUKy, HO RPOOOIICAIIME PACCHUMBIEAMY ee HA Oymaze U noooxcoume,
nOKa OHa He 0acm 6aM 06a XOPOUWUX CUZHAA.

Ilapabonuxa d6nucmamensvno pabomaem Ha Ovicmpo Osudicywiemca pwvihke. B oannom cnyuae ona
no3601em u3ene4uv MaKcumym npuoviiu u3 noovema IBM na 30 nynkmoeé u nocnedosasuiezo cnaoa,
npuuem oaem eOUHCMIBEEHHBLIL JIONHCHBIIL cuzHan ¢ anpene. /lea J10MHCHBIX CUZHANA NOOPAO 6 mae 0aiom
CUZHAJ K NPEKPAU|eHUIO UCNOIb308AHUS NAPADOTUKU.

9.3. Hzpa 6 ouanazone yen

LleHpl 4acTo M3MEHSIOTCS B NpeAenax Auana3oHa, MOAOOHO pekaMm, KOTOphIe TEKYT MO CBOUM
nonuHaM. Korja pexa moaxoauT K NMpaBOMYy Kparo JOJHMHBI, OHa MOBOpaumBaeT BiaeBo. Korma peka
MOJIXOAUT K JIEBOMY Kparo JAOJIMHBI, OHa IOBOpayMBaeT BIpaBo. Korma IieHBl pacTyT, OHM YacTo
OCTaHaBJIMBAIOTCA, KOTJa JOCTUTalOT HEBUAMMOTO TMOTojdKa. EciM 1eHsl MmagaroT, OHM 4acTo
OCTaHaBJIMBAIOTCSA, YIAPUBILINCH O HEBUIUMBIH MOJ.

Jlnamna3oHbl IOMOTalOT UTPOKAM HANTH BO3MOXHOCTH JUIA MPOJAXH U JUIsl MOKYIIKH, a TaKXkKe - He
3aKJII04YaTh MJIOXUX clieNoK. [lepBoHadanpHbIe MccaenoBaHMs MO AMana3oHaM LeH npoBoaunuch k. M.
XepcToM 1 u3I0KeHs! B ero kaure 1970 roxa “Uymo npubbuM OT BBIOOpa MOMEHTa OOMEHa aKIuii”.

YeT1oipe ciocod6a MOCTPOUTH THATIA30H

Juanazonsr (Channels, Envelopes) momoraiooT Hrpokam, MOCKOJIBKY WX TPAaHUIBI MOKA3BIBAIOT,
KOTJ]a PBIHOK, BEPOSATHO, BCTPETUTCA C MOAIEPKKOW MM CONPOTUBIICHUEM. J{J11 MOCTPOESHUS AHana3oHa
€CTh Y€THIPEe OCHOBHBIX CII0C00a:

1. Ilposecmu zpanuyy ouana3zona napanieapbHo AuHuu mpenoa (cm. 3.4).

2. Ilposecmu 06e nunuu, napanieipbHo NOKA3AmMeEnl0 CPeOHez0 O0BUINCEHUA, 0OHY ebluie, a OpYzyIo
HUICE He20.

3. To sce, umo u 6 npedvioyuiem ciayuae, HO PACCHOAHUE MeHCOy TUHUAMU OO0THCHO 3A8UCENMb OM
Heycmoiiuueocmu pvinka (Ouanason bonnunzepa).

4. Ilocmpoums noxazamens cpeonezo O8UINCEHUA MAKCUMANLHBIX U MUHUMATILHBIX YeH.

Juana3oHsl, NapajuleibHBIE JIMHUAM TPEHIA, IMOJIE3HBI AN JOJTOCPOYHOIO aHAIHM3a TPEHIOB,
0COOCHHO IO HeAeNbHBIM rpadukaM. Jlnanmazonsl BOKpyr MA mone3Hsl NMpH KpaTKOCPOYHOM aHaJu3e,
0COOCHHO Ha [HEBHBIX W 0oiee KOpPOTKHMX Tpadukax. [lMama3oHel ¢ IIMPUHON, 3aBHCALIEH OT
HEYCTOMYUBOCTH PHIHKA, XOPOIIH ISl OOHAPYKEHHs paHHUX CTAJHil OCHOBHBIX TPEHIOB.
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[Moxnepxka - 3TO TOT ypOBEHb, HA KOTOPOM IIOKYIMATENM MOKYIMAIOT OOJiee MHTEHCHBHO, YeM
npojaBIipl pojaroT. CONpPOTHBIEHHE - 3TO TOT YPOBEHb, Ha KOTOPOM MPOAABIBEI MPOAAIOT OoJiee
WHTCHCHBHO, Y€M TMOKYIIATeJIM MOKymawT (cM. miaBy 3.2). /luama3oHbl MMOKa3bIBAIOT, TJI€ B OymylieM
CIeyeT OXKUAATH MOANCPIKKY HIIM COMPOTUBIICHUE.

Haxnon nuana3zona mokassiBaeT TpeHA pbiHKa. Korja auana3zoH ropu3oHTaNEH, BBl MOXKETE UTpaTh
Ha JI000M KolleOaHMu B ero mpenenax. Korma nuama3oH WIET BBEpPX, pa3yMHO UTpaTh TOJBKO Ha
MOBBIIIICHHE, TIOKyIas MPU KOJICOAHUSX BHHU3 UM IMpojaBas MpU CKadykax BBepx. Korma nuama3oH uuet
BHH3, Pa3yMHO UTpaTh TOJLKO Ha MOHIKEHUE, MPOJaBasi y BEpXHEU rpaHUIlbl IUAalla30HA U MOKYyMas Y
HIDKHEH.

JAuana3oHbl OT MOKA3aTeJIsl CPeHero ABUKEHUsI

TpunanuatugaeBHoe EMA MOXET CIy’XUTh OCHOBOM nuamazoHa (cMm. riaBy 4.2). Hapucyiite
BEpPXHIOI0O W HIDKHIOIO JIMHMIO JWamna3oHa mapamiensHo emy. lllupuHa amamasoHa ompenensercs
K03 PUITUEHTOM, BHIOUPAEMBIM UTPOKOM:

Huz = EMA + Koa¢ppunuent * EMA

Bepx = EMA + Koaddurmuent * EMA

Bawm HyxHO mozacTpanBath KO3 GUIMEHT 0 TeX MOp, MOKa B Mpe/IeNiaX Iuana3oHe He OKaXeTcs OT
90 mo 95 mpoueHTOB Bcex IieH. /[nama3oH ompenersieT TpaHb MEXAY HOPMaIbHBIM U HEHOPMAaTbHBIM
MTOBE/ICHUEM IIeH. /{7151 IeH HOpMAalTbHO OCTaBaThCs B MpeesiaxX Auara3oHa U TOJbKO HeOOBIYHBIe COOBITHS
MOTYT BBIBECTH WX 3a OTH mpenaensl. lleHa ppiHKa 3aBbIIeHa HaJ BEpXHEH TpaHMICH AMana3oHa U
3aHIDKEHA MOJ1 €r0 HUXKHEH rpaHuleil.

Hampumep, B 1992 rony xo3ddunmenT nuanazona Ha THEBHOM rpaduke peiHKa ¢prodepca S&P
500 coctaisin 1,5 mpouenta. Eciu 13-qaeBHOoe EMA nmaBano 400, To BepXHss TpaHUIla AWana3oHa Oblia
406 (400 + 1,5*%400/ 100), a HIKHSS TpaHuna AuanazoHa osi1a 394 (400-1,5%400/100).

Koaddumment auamnazoHa HYKHO KOPPEKTHPOBATH MO KpailHEW Mepe KaKJble TPH MecsIa, YTOObI
no-rpexkHeMy oT 90 1o 95 MpoIEeHTOB IIeH OCTaBAIMCh BHYTPH Hero. Eciiu 1IeHbl HAYNHAIOT BRICKAKUBATh
3a JWana3oH M OCTaBaThCsl BHE €ro JOJbIlleé HECKONBKUX JHEH, TO JHama3oH HY)XHO PaCIIUPHTh.
CrnumkoM OOJBIIOE YUCIO KOJIGOAaHWH BHYTPH JHMAama3oHa, MPU KOTOPBIX IIEHBl HE JIOCTHTAOT ero
TpaHUIl, TOBOPHUT 00 YMEHBIIIEHUH HEYCTOWYMBOCTH PHIHKA U UAIa30H HYXHO CY3UTh.

J1a HEeyCTOWYMBOTO PHIHKA HYXeH 0ojee IIMPOKHUI JUara3oH, a sl CIIOKOMWHOTO - Ooiee y3Kuil.
Jonrocpounsie rpaduku TpeOyIOT O0Jee IIMPOKOro AUana3oHa. DMIMPHYECKHA MOXKHO MPUHSITH, YTO IS
HEeAENbHBIX TpauKOB KOAPDUIMEHT AUaIa3oHa JOJHKEH OBITh B /IBA pa3a OOJIbIe, YeM ISl THEBHBIX.

Ilcuxosorust mace

OKCINOHEHIIMANBLHBIM TOKa3aTellb CPEIHEr0 IBMKEHHUS ILIEH OTPa)KaeT CpPeIHUl KOHCEHCYC IO
MOBOJIy CTOMMOCTH 3a BpeMs ycpeaHeHus (cm. rnaBy 4.2). Korma 1ieHpl NOJHUMAIOTCS HaJ CPEIHUM
KOHCEHCYCOM, TPOJAaBIbI BUISAT BO3MOXXHOCTH TOJYYUTHh MPHOBLIL OT IMO3UIMIA HAa IMOBBIIICHHE WA
CBITPaTh Ha MOHIKEHUE. Ecu oHM OKa3bIBaloTCs cUiibHEe "OBIKOB', IIeHBI ajarT. Korna meHsl majgaroT
HUKe MA, BCTYMaOT B JIeJI0 OXOTHHKH 32 MPUOBLIbIO. X MOKYNKHU M 3aKPBITUE TIO3HUIIUN HA TTOHUKCHUC
"MenBeasIMU" TTOJHUMAET IICHBI U IIUKJI TTOBTOPSIETCSI.

Korga uensr oxono MA, Ha pblHKE cIpaBeaiuBas IieHa. Korma 1eHbl OKOJIO WM HUXKE HUXKHEH
TpaHMIIBl JHMAamna3oHa, PhIHOYHAs IleHa 3aHumkeHa. Korga 1EHBI OKOJIO WM BHIIIE BEPXHEH TPaHUIIBI
Jana3oHa, ppIHOYHAS IICHA 3aBhIlICHA. J[Mama3oH MOMOraeT UrpoKy HalTH BO3MOXKHOCTh KYIUTh, KOT/Aa
PBIHOK JIeUIeB, U MPOAATh, KOT/Ia OH IOPOT.

PoiHOK MOX0 Ha CTpajarollero MaHUAaKadbHO-IEIMpecCUBHBIM Tcuxo3oM. Korma oH gocturaet
MMKa MaHUU, OH TOTOB YCIIOKOWTHCS, a KOTJa OH JOCTUTacT JHA CBOEH JENpecCHHu, €ro HacTPOCHHE
FOTOBO yIydYllaTbes. JMamazoH MOKa3blBaeT TpaHUIIBl ONTUMHU3MA M IeCcCUMHU3Ma Macc. Ero BepxHss
rpaHuIla MOKa3kIBaeT, KOTaa y "ObIKOB" KOHYAETCS 3a]10D, & HIKHSS - KOT/Ia BhIIBIXAIOTCS "MeaBenu”.

JItoboe >KMBOTHOE OKa3bIBacT OOJIBIIEE COMPOTUBICHHE ONIMKEe K JOMY. BepxHss rpaHuiia
JMara3oHa MOKa3bIBaeT, Tae "MeaBeau" 4yBCTBYIOT, YTO MX HPWOKAIM K CTEHE M KHIAOTCs Ha "OBIKOB'.
Hwxwsist rpaHniia quanasoHa MOKa3bIBaeT, re "ObIKH' YyBCTBYIOT, YTO UX MPUKAIU K CTEHE M KUIAIOTCS
Ha "menBencii”.

Ecan mogbem He MOXET HOCTHYb BEpXHEH TpaHUIBI JUANa30HA, TO ATO CUTHAN "MenBensM'. DTo
O3HauaeT, 4Tto "ObIKK" cTaHOBATCA ciabee. Eciau mombem mpoOHMBaeT auMana3oH W PHIHOK 3aKPBIBACTCS
BBIIIIE HETO, 3TO TOBOPUT O CHIIe Bocxojsmiero TpeHnpa. OOpaTHOE CHPaBEAIHBO IPH HUCXOISAIIEM
TpeHe.

JuanazoHsl MOMOTAIOT TEM WIPOKaM, KTO HMHU IOJB3YETCs, OCTaBaThCS OOBEKTUBHBIMU, B TO
BpeMsl, KaK OCTaJbHBIX 3aXBaThIBacT McTepus "ObIKOB" min "MenBeneit". Ecnu EHBI TOXOIAT A0 Bepxa
JIMara3oHa, TO Bbl BUAMTE, YTO MACCHI CIIMIIIKOM OJIM3KH K "OblkaM" 1 Tiopa ymath o npojaxe. Koraa Bce
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CKJIOHAIOTCA K "MenBedsM', a LIeHbl KacaloTCs HU3a AMAIla30Ha, TO BBl 3HAETE, YTO HYXXHO AyMaTb O
MOKYIIKE, @ HE O IPOJaXKeE.
IIpaBuja urpsl

Jlroburenu u npodeccroHabl PhIHKA BOCIIPHUHUMAIOT JUANAa30HbI M0-pa3HoMy. JIlroOurenu cTaBsIT
Ha KPYIHBIA yCI€X, OHU TATOTEIOT MpOJAaBaTh MPU NMPOPHIBE BHU3 U MOKYNAaTh MPHU NMPOPHIBE BBEPX.
Korga mioOutens BUAWT MPOPHIB M3 AMANa30HA, OH HANEETCS, YTO HAYAJICS HOBBIM CHJIBHBIA TPEHI,
KOTOPEII OBICTPO CIeNacT ero 60raThIM.

IIpodeccronanbl UrparOT MPOTUB OTKIOHSHWH M 3a BO3BpaT K HopMme. s IIeH HOpMallbHO
0CTaBaThCS B IMpejeiax Auana3oHa. BONBIIMHCTBO MPOPHIBOB ACJIAIOTCS M3 MOCICAHUX CHJI M OBICTPO
npecekatorcs. [Ipodeccrnonansl Jit00AT KOPMUTH UX, TO €CTh UIpaTh NMPOTUB. OHU MPOJAIOT, KaK TOJBKO
MIPOPBIB BBEPX OCTAHABJIMBAECTCS, U ITOKYTAIOT, KOTJIa IPOPBIB BHU3 NIEPECTAET JABATH HOBbIE MUHUMYMBI.

[IpopBIBEI MOTYT MPUHECTH JIFOOUTEISIM BIICUATIIAIONINE MPUOBLIN, KOTJa HOBBIA KPYITHBIA TPEH]
JIEACTBUTENBHO MOKUIACT AUana3oH. JIFoOUTenn HHOTIa BEIMTPBIBAIOT, HO BBHITOTHEE ACHCTBOBATH BMECTE
¢ npodeccronanamu. BONBIIMHCTBO MPOPHIBOB JIOXKHBIC M 332 HUMH CJIEIyeT BO3BpaT 0OpaTHO.

Jwnanmazonsl oT MA MOTyT HUCIONB30BAaThCS UTPOKOM KaK CAMHCTBCHHBI HHCTPYMEHT WU
00BEIUHATELCS ¢ APYTUMH MeToaaMu. J[kepanb Ammens peKOMEHIOBAN CIEIYIONINE MpaBuiIa A UTPBI
Ha OCHOBAaHWM JUAIa30HOB:

1. Hapucyime MA u nocmpoiime 60Kkpyz nezo ouanazon. Eciu ouanaszon npumepno 2opuzonmainen,
mo noumu écez0a Xopouio NOKynamsp, K020a PolHOK y €20 HUu3d, u nPooasams, K020d PbIHOK ) €20 éepxad.

2. Kozoa mpeno uoem pe3ko 6éepx u OUAna3oH HPOPLIGACMCA 66€PX, IMO 208OPUNL O OBUNCEHUU
OUeHb CUNIbHBIX “ObiK08”. Bepoamno, umo y eac 6yoem euie 00UH WAHC RPOOAMb, KO20a4 UeHbl 0yOym 6
paitone Ooocmuznymozo maxkcumyma. /Jlna peoiHKa HOpmanvHo eo3spaujambca K MA nocne npopwiéa
ouanazona 6eepx, Umo oaem OMIUYHYIO 603MONCHOCHb 01 NOKYNKU. 3aKpvleéaiime nO3ULUIO HA NOKYRKY,
K020a PbIHOK 6HO6b NOOOIIOem K 8epXHell ZPaHulye OUana3ond.

3. Ilpugedennoe eviuie npasuno pabomaem Haodbopom npu pe3kux cnaoax. IIpopwie nudcHeil
ZPanuybl OUana3ona noKassléaem, umo eeposamen 6o3epam k MA, komopulii dacm euje 00HY 803MONCHOCHD
0na npooasxicu. Kozoa yenvt onamo nodoiidym k nusicHeil zpanuye Ouanazond, nopa 3aKpovléams nO3uyuu.

quume CUI'HaJIbl K UI'p€ HAATCA COUYCTAHUEM JUAINIA30HOB W JAPYIUX TEXHUYECKUX HHAHUKATOPOB.
WHaukaTopel ke Jar0T caMble CHIIBHBIC CHTHAIBI, KOTJa OHM pacxomsarcs oT meH (puc. 57). Mannunar Crotep
OTIHCAJI METOJ COYCTAHUS AUATIA30HOB U JUBEPTCHINH B MHTEPBBIO, TAHHOM aBTOPY STOW KHUTH.

4. Cuznan K npooasice 603HUKAEmM MO020a, KO20A Uenvl 00CIMU2AIOM 6epXa OUANA30HA, A MEXHUYECKUT
uHOuUKamop, makoii, kaxk cmoxacmuka unu MACD - zucmozpamma, daem meHee 8bICOKUN MAKCUMYM U
o0pazyem oueepzenyuio “medeeoeit”. Imo oznauaem, umo “oviku’’ 0cnabIU 6 MOMEHM 3A6bIEHUA YeHL.

5. Cuznan k nokynke 603HuKaem moz2o0a, K020a yeHvl 00CMU2AION HU3A OUANA3ZOHA, A MEXHUYECKUT
UHOUKAMOp Oaem MmeHee 27IYOOKUI MUHUMYM U 00pazyem Oueepzenuuto. Imo o3nauaem, umo ""meoseeou’’
0CcnadaU 6 MOMEHM 3AHUNCEHUA YEH.

PEIHOK HY)XHO aHaJIM3MPOBATH OOJBINE, YeM B OJHOM BpPEeMEHHOM Macmitabe. MrpaiiTe Ha MOBBIIICHUE,
KOTJa IeHBl pacTyT OT HIDKHETOo Kpas IWala3oHa M Ha THEBHOM, W Ha HelenbHOM rpaduke. Wrpaiite Ha
MOHMKEHNE, KOT/Ia IIEHBI aIal0T OT BEPXHET0 Kpas AMana3oHa U Ha JHEBHOM, U Ha HENIEIbHOM rpaduke.

6. Hauunaiime uzpy na noevluienue, Kko20a Ouana3on uoem 66epx u UeHvl Huxyce cCpeoHell TUHUU, U
uzeneKkaiime npuodvlib, KO20a4 UeHvl HAO cpeoHeil nunueil. Hepaiime na nonudicenue npu naoaiouiem
ouanaszoHe u u3eneKaiime NPUOLLIL y €20 HUNCHEN ZPAHULbL.

21]([31133011 CTAHIAPTHOI'0 OTKJIOHCHUSA (zmana3on BOJ’IJ’[HHFCP&)

Jnamazonsl ctanmaptHoro oTkiaonenus (Bollinger Bands) 6sumn ipemioxens: [leppu Kaybmanom
B ero kaure “HoBble METOIOBI M CHCTEMBI MTPHI HA CHIPHEBOM PBHIHKE”, a IIHPOKO PaCIpPOCTPaHEHBI
aHanuTUKOM [[oHOM BosmHrepom. YHHKaIbHOCTh JAMANA30HOB BomimHrepa B TOM, 4TO MX IIMpPHHA
W3MEHSETCS B OTBET HAa W3MEHEHHWE HEYCTOWYMBOCTH pHIHKA. Wrpas ¢ WX TOMOIIBIO HYKHO
PYKOBOJACTBOBATHCSI HHBIMH TTPABHIIAMH:
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Puc. 57. Hepa na ouanazone u unoukamopax

MA ompadxcaem cpednuil KoHceHCyc no no6ody cmoumocmu. Illupuny oOuanazona HYIHCHO
noocmpausamo 00 mex nop, Hoka 8 Hezo He nonadem om 90 0o 95 npouenmos 6écex oannvix. Bepxnsan zpanuua
ouanazona nokasviéaem, Koz0a puIHOYHAA UeHna 3asvluiena. Huodicnan zpanuuya noxasvleaem, Koz0a OHA
3anudcena. Pazymno noxynamv ¢ Hudicnell wacmu ROOHUMAIOWLE20CA OUANA30HA U RPOOAGAMb 6 GePXHell
nonosune nadaruiezo ouanasona. /luanaszonvl pabomaiom nyduie 6ce20, K020a UX CUZHANBLL CO6NAOAION C
ougepzeHyUAMU 6 UHOUKAMOPAX.

Jlusepeenyun ""ovikos" ¢ utone u okmabpe 603HUKAU, KO20A WIGEUUAPCKUIL PPAHK Obll HEOOOUEeHEH U
AexHcan y HUMNCHell Zpanuybl Ouanasond. Imu cuzHanbl K NOKynKe npeouiecmeosanu CuilbHblM ROOBLEMAM.
Jueepzenyua ""medeedeii” éo3nuxna e aszycme u Hoadpe, KO20a wiGelUapcKuil (paHk Ovln nepeoyeHeH u
aexdcan y 6epxHell zpanuubl OUAnA30HA. 34 IMUMU CUZHAIAMU K RPOOAdtce NOCNe006anu pe3Kue cnaovl.
Couemanue Ouanaszona u OugepzeHyuUU NO3605€M 6AM UZPAMb HPOMUE PLIHOYHOU MONANLL 8 KllO4egble
HOBOPOmMHbBIE MOMEHMBL.

1. Boiuucaume 21-oneenoe EMA.

2. Boiumume 21-onesnoe EMA u3 xarcooil yenwvl 3aKkpvimus, ymodsvl HAUmMU 6ce OMKIOHEHUA Om
cpeonezo.

3. Bozeéeoume 6ce omknoneHusn 6 Keaopam u HAuoume cymmy Keaopamos” smo 06yoem cymmapuoe
Keaopamuunoe omKjioHeHUe.

4. Pazoenume cymmapHoe KeaopamuuHnoe OMKIOHeHUE HA OJIUHY YCPEOHEeHUA, YmooOvl Haimu
cpednee KeaopamuuHoe OMKIOHEHUe.

5. H3zenexkume Keaopammuwlili KOpeHb U3 CPeOHE20 KEAOPAMUYHO20 OMKIOHEHUs, UmooObl Haimu
cmanoapmmuoe omKioHeHue.

Otn maru, omucaHHele [[)koHOM bBoiMHrepoM, ceromHs MOTYT OBITh BBIIOJHEHB MHOTHMH
mporpaMmamMu Jjisl TEXHUYECKOro aHanu3a. Jluama3oH boinuHrepa CcTaHOBUTCSA IIHMpE, KOrAa
HEYCTOMYMBOCTh PBIHKA PacTeT, U yKe, KOTJa OHa majaeT. Y3Kui auana3zoH bojuHrepa ykasplBaeT Ha
COHHBIH, CIIOKOHHBIN pPHIHOK. Camble CHUIIbHBIE IBW)KEHHUS PHIHKA OOBIYHO HAYMHAIOTCS OT IUIOCKOTO
ocHoBaHMs. Jluama3oH bomnuHrepa moMoraer ONpeAeauTs MOMEHT Iepexofa OT CHOKOMHOro K
AKTUBHOMY PBIHKY.

Korga nensl noqHuMaroTcst U3 OYEHb Y3KOTo AMana3zoHa bommuHrepa, 3To AaeT CUrHal K MOKYIIKE.
Korga uensl nagator u3 odeHs y3koro auanazoHa bomnmHrepa, 3To maet curhai K npojaxe. Ecnu neHst
BO3BpAIAIOTCsl 00paTHO B JMAIa30H, HY)KHO 3aKPhIBATh ITO3UIIHUIO.

Junamazonsr bommuHrepa 0COOEHHO TOJIE3HBI IS WUTPAIOIIMX C ONIHOHaMH. LIeHBI Ha OINIIMOHBI
CHJIHO 3aBHCAT OT KOJIeOaHWiI HEYCTOWYMBOCTH phIHKA. /[nama3oH BoyummHTepa MOMOXeT BaM KYITUTh
TOTJa, KOrZla HEyCTOMYMBOCTh Maja M OMNLMOHBI OTHOCUTENBHO AemeBbl. OHM MOMOTYT BaM MpPOAAThH
TOTJ1a, KOTJa HEYCTOMYMBOCTD BEJIMKA U OMIIMOHBI 1OPOTH.

Ewe o nuana3zonax

HCKOTOpLIC UT'POKHU HUCHOJB3YIOT JHalla3OHbI, BerHefI FpaHHLIefI KOTOPBIX ABJIACTCA MA
MaKCHUMAaJIbHBIX II€H, a HIKHEH FpaHI/I]_ICP'I - MA MUHUMAJIBHBIX ICH. OHM OKa3BIBAIOTCA Oolee
YTJ10BaTbIMHU, 4YEM OOBIYHEIC JUaria3oHbl. I[J'IH TaKUX JJUAla30HOB HUI'POKY HYXHO BLI6paTL nepuon
YCPEAHCHU . TpI/IHaI[LIaTI/I,[[HCBHOC EMA, KakKk O6LI‘1H0, OKa3bIBAETCA  0E€30MacHBIM BBI60pOM.
TpI/IHa,[[I_[aTI/I,HHCBHOC EMA oT MakcuMalbHBIX OEH JaCT BCPXHIOW TIpaHULly Aualia3oHa, a
TPpUHAAUATUIHCBHOC EMA oT MHHUMAJIBHBIX [CH Ja€T €TI0 HUXKXHIOIO I'PAHUILLY.
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OpHUM U3 TOMYJISIPHBIX TEXHUYECKHX HHAMKATOPOB SIBISETCS WHACKC OUANa3oHa CHIPHEBOTO
peiaka (Commodity Channel Index-CCI). OH ocHOBaH Ha TeX >kK€ NPUHLMIAX, YTO M JUANA30HbI, U
u3MepsieT oTKIoOHeHus oT MA. Ecnu B urpe Bbl HCHIONB3yeTe AUana3oHbl, TO MokeTe oTkazarbces ot CClL.
Juana3oHsl JTydiie IOTOMY, YTO OHH OCTABIISIOT BAaC 3pUTENBHO OJIHMKE K LICHaM.

X. YITPABJIEHUE PUCKOM

10.1. Imouuu u eeposasmunocmu

HUrpa wa Oupke CTONb yBJICKATEIbHA, YTO OOBIYHO OHA JOCTABJISCT JIIOOUTENSIM OOJBIIOE
ymoBonmbcTBHE. Crenmka [Uisi HEX TO JK€ caMoe, 4YTO OWiIeT B KHHO WM Ha NpoQecCHOHATBHBIN
OeiicoonpHBIN MaTd. Mirpa HaMHOTO OOJiee TOPOroe pa3BiIeUeHHE, YeM KUHO.

HukTo He B COCTOSIHMY OJTHOBPEMEHHO TIOIYYaTh YAOBOJIBCTBUE U AENATh JEHBIH. DMOIMOHAIbHAS
urpa - Bpar ycnexa. KagHoCTh U CTpax CTPEMSTCS YHUYTOXKUATH UTPOKa. BBI TOIDKHBI HAMpATAaTh pa3yM, a
HE UTpaTh Ha OCHOBAaHWHU CBOETO Uy ThsI.

Urpox, mesHEIOMMHA OT MPUOBUIH, MOJ00EH aIBOKaTy, HAYMHAIOMIEMY IOJCYNTHIBATE TOHOPAP B
cepenuae mporecca. Urpok, paccTpamBarOIIUiiCS MPH TOTEPSX, HAIOMHUHAET XHPYpra, Magaroliero B
00MOpOK OT BuAa KpoBH. HacTosmmii mpodeccroHa He OYeHb MEPEXUBAET MPH MOTEPSIX U BBIUTPHIMIAX.

Henpio ycmemHOro mpodeccHoHanma B JIO00W 00macTH SBISETCS AOCTHXKEHHE €ro JIMIHOTO
MIOTOJIKA, JKEJIAHUE CTaTh JYUIINM BPAdyoM, JTYUIINM FOPHUCTOM WM JIy4YIINM HTPOKOM. JIeHbIru TEKyT K
HUM TI0OYTH KaK TOOOYHBIN MPOAYKT. BaM HYXHO CKOHIIEHTPHPOBATHCS HA TOM, YTOOBI HWIpaTh
MPaBUIBHO, a He Ha neHbrax. K xaxmoil cienmke Hy»XHO MOOXOAWTH KaK K XUPYPTUYECKON Omepariuu:
CEepbEe3HO, TPE3BO, O3 CKUIOK M YIIPOIICHUH.

IMouemy /[:kOHHU He MOKET NMPOAATH

Heynauank He Moxer ObICTpo mpecedb cBoM morepu. Korma cienka HadWHAeT BBIXOAUTH €My
0oKOM, OH kJeT u HajeeTcss. OH YyBCTBYET, YTO HE MOXKET MO3BOJIUTh ce0e BBIUTH M3 UTPHI, JOXOTUT JI0
MIPEIEIIOB CBOCH Map>KH W MPOJIOIKAET HA/IeATHCS Ha TIOBOPOT PhIHKA. Ero HOMUHANBHBIE IOTEPH PACTYT
U TO, YTO Ka3aJloCh CEPhEe3HBIM ypPOHOM, HauyWHAET HAlIOMHHATH a3apTHyr urpy. Hakonem Opokep
HA/IaBIIMBACT, U UTPOK TOJyYaeT 3aciy’KeHHOe HakazaHue. Kak TONBKO OH BBIXOJWUT W3 WUTPHI, PBIHOK C
peBOM OpocaeTcst B MPOTHBOIIONIOXKHYIO CTOPOHY.

Heynauauk TroTOB pa30ouTh cebe TONIOBY O CTEHY, BEb MPOASPIKUCH OH €Ille HEMHOTO, M OH CJIelNall
OBl cebe Ha pa3BOPOTE PHIHKA MalleHbKOE COCTOsHWE. TpEeHMbl pa3BOPadyMBAIOTCS UMEHHO TOT/a, KOTIa
OHH Pa3BOPAYMBAIOTCS, TIOTOMY, YTO BCE HEYJaYHHKH OAMHAKOBHL. OHHM JEHCTBYIOT COTJIACHO CBOEMY
YyThIO, a HE TOJB3YITCS pasyMoM. UyBcTBa IOJE MOXO0XKH, HECMOTPS Ha pPa3HUIy B KYJIbTYPHOM
HaCIle[INM WM B ypOBHe oOpa3oBaHus. HamyraHHBIM UTpok ¢ OEMIEHO CTyYaluM CEepAleM H ITOTHBIMHU
JMaOHSIMH YYBCTBYeT ceOs OIWHAKOBO, HE 3aBUCUMO OT TOTO, BBIPOC JIH OH B Hbm—flopKe WIA B
T'onkonre u yuuics nu ox 2 roga unu 20 jer.

Poit lanupo, u3 ubell cTaThu B3siTa CIEAYIOIIAsl LIUTATA, TUIICT:

H eom nawa 048])801‘!(1}1 ude}l, Hauila eeiuKkasn HaOe.)fCOa, 8bl3peiia 6 mom muxom yedunelmom mecme, zde

Mbl HpUHUMAEM Cc80u Oupiicesvle peuteHus. ... OOHOU u3 mpyoHocmeil npu npooaxce AGNAEMCA HAULA
npugepcenHocms K nozuyuu. /leiicmeumenvio, eciiu Ymo-au0d0 NPUHAOLEHCUM HAM, Mbl YYECHEYEM C8OI0
céA3b ¢ IMUM. .. Ima RPUGAZAHHOCML K MOMY, UMO Mbl NOKYRAeM, UMEHYEmCA NCUXO02aMU U

IKoHomucmamu “Ighghexkmom nooapka” u mul éce yanaem ee Kak 6 HAWIUX PUHAHCOBBIX OCUCMEUAX, MAK U 8
HeCnocoOHOCmU PACCMambca co CMapoli CHOPMUGHON KypmKoil, bonmarueiica é wkagy.

Cnexynanm A611emcsa omyom uoeu, ... noJ0x)iceHue KOmopoii mpedyem cea3u ¢ €20 TUYHOCHbIO, HOYMU
6 Moil jce cmenenu, Ymo u pedeHok. ... Ewme oonoit npuuunoii mozo, umo /Iriconnu ne npooaem oarxce mozoa,
K020a no3uyusa mepsaem no4Yey noo HO2AMU, AGNAEMCA €20 HceNaHue HoMeumamsy. ... Y MHO2UX 6 MOMEHM
HOKYRKU Kpumuueckoe MbluileHue clabeem U Rnpoueccom NPUHAMUA pPeuleHull HaYuHAem Ynpaeuiamb
Haoedicoa.

MeuraTh Ha phIHKE - TaKas pOCKOIIb, KOTOPYIO HUKTO HE MOXKET cebe 1mo3BonuTh. Eciu Bama urpa
OCHOBaHa Ha MeuTax, JIy4Ille OTAATh 3T JCHbI'H IICUX0AHAIUTHUKY .

Hoxtop Ulanmupo mpuBOAUT TECT, MOKA3BIBAIOIINK, KaK JIIOJU MPUHUMAIOT JEOBBIE pPEIIeHUs B
ycinoBusix HeompezeneHHocTd. CHauana, Ipylne JOJed IpeanoXuiad CAelIaTh BBIOOP MEXAY
BeiurpeimeM B 1000 gonmapoB ¢ BEPOSTHOCTHIO 75 MPOIIEHTOB NMPH 25 MPOIEHTaX IIaHCOB HE MOTYyYUTh
Hudero u TBepasiMu 700 momapamu. UeTBepo W3 MATH MPUCYTCTBOBABIINX ClIETAIN BTOPOH BHIOOp Aaxke
Mocjie TOro, Kak UM OOBSCHWIIM, YTO MEPBBIN B JONTOCPOYHOM IaHe naeT 750 mommapoB. bonbmmHCTBO
MIPUHSAIIO HYMOLMOHAJIFHOE PEIIeHNE U IOBOJIHCTBOBAIOCH MEHBIIIEH BBHITOI0M.
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Beut mpexbsiBieH ApPyro TecT: MIOASM MPEIIarajioch BBIOpaTh MEXIy BepHoi moteped 700
JOJIapoOB U 75 MPOIEHTHBIM maHcoM moTepsaTs 1000 momnapoB ¢ 25 MPOLEHTHONH BEPOSITHOCTHIO HE
MOTepsATh HUYEro. Tpoe W3 YeThpeX CAeNald BTOPOW BBIOOP, MOJABEPrHYB ceOs motepe S50 mmmrHMX
JIOJUTAPOB 10 CpPaBHEHUIO C TeM, 4YTO ObLIO Heu30exHO. [lpITasch u30ekaTh HENPUATHOCTH, OHU
yBEJIUYUBAIU OTEepH!

OMOIIMOHAIEHBIE UTPOKH XOTSIT TOJYYUTh BEPHYIO MPHOBLTL U OTKA3bIBAIOTCS OT BBITOIHBIX
oleparuii, CBA3aHHBIX C HEOMpPEICIICHHOCThI0. OHU HMIYyT HAa PHCKOBAHHBIC UIPHI, YTOOBI U30CKATH
HEU30CXKHBIX TOTEPh. B mpupope uYelioBeKa 3aJ0KEHO CBOWCTBO MOJy4aTh NPHUOBLIL OBICTPO U
OTTSTMBAaTh MOMEHT pacIuiaThl. MppalloHaabHOCTh TIOBEACHUS YBEIWYUBACTCS, KOLJA JIIOAU
OKa3bIBarOTCa ToJ naBiaeHueM. CornacHo aoktopy Illammpo “ctaBku ¢ OONBIION BBILIATON OOJbINE B
MIOCIIEIHUX JIBYX 3a0erax JiHs.

OMoOIMOHANIbHAS UTPpa T'yOUT HeyAauyHUKOB. ECiM BBl MPOCMOTPUTE CBOM apXWB, TO YBUAHUTE, UTO
HauOOJNBIIUI YpPOH BalleMy CUYETy HAHECIM HECKOJbKO KpPYIHBIX TMOTEph WIM e JUITMHHAS
MOCJIETOBATEILHOCTh MEJIKUX MOTEPh, MPECICI0BaBIIAs BAC B TO BPEeMsI, KaK BbI XOTEIH MOMPABUTH CBOU
JIeIia TIocIie mpoBaia. Xopollee YIpaBICHHe KalluTalloM, IPEXkKIe BCEro, yoeperiao Obl Bac OT mpoBaja.

BeposiTHOCTH M MaTeMaTHYecKasi 0€3rpaMOTHOCTb

Heynayauku umyT “BepHBIH IIaHC”, JOATO HAACIOTCA M MPPAIMOHAIBHO OTKAa3bIBAIOTCSA NMPU3HATH
Mastsle otepu. Mx urpa ocHoBaHa Ha SMonusx. HeyjauHvky He MOHUMAIOT QyHAaMEHTAIBHOE ITOHSATHE
BEpOATHOCTH. MM mpuxonutcst OOpoThea € yKacaMH CIy4aiHOTO Ipoliecca M M300peTaTh M0 MOBOLY
HETO pa3HOO0Opa3HbIe MPeIpacCyIKHy.

Matematndeckast 0e3rpaMOTHOCTb, HEMOHHMAaHHE OCHOB BEpOSTHOCTH, CIIy4alHOCTH U
Xa0THYHOCTH, 3TO (haTanpHas IJIs UTPOKA MHTEIJIEKTyalbHas Clab0CTh. DTH OCHOBHbIE MOHATHS MOXHO
H3YYHUTh IO MHOTUM KHHUTaM.

Kuas kuura ‘“Maremarnueckas Oe3rpamorHocTh” AseHa Ilaymoca MoxeT OBITH OTIWYHBIM
BBEJICHHEM B BOMPOCH! BeposATHOCTH. [laynoc muiier, Kak Ha BEeUEpUHKE €My CKas3all Ha MEepBBIN B3IV
00pa30BaHHbBIN YEJIOBEK:

“Ecnu BepoSITHOCTh A0XKIA B cy0600Ty 50 MpOIEHTOB M B BOCKpeceHbe Toxke 50 MpOIEHTOB, TO
BEPOSITHOCTh J0XKAs B Beixomuble 100 mporeHToB”. TOT, KTO Tak Majo 3HAET O BEPOSTHOCTH,
00513aTeNIbHO MOTEPSAET JICHBIM B OMpPKeBOM mrpe. Bain moar nepen caMuMu coOO0H MOJIyYUTh OCHOBHBIE
3HaHMS O MATEeMaTHYECKHUX MOHATHUSX, CBI3aHHBIX C UTPOH Ha OUpIKe.

Pansd BuHe HauMHaeT CBOIW HW3BECTHYIO KHHUTY “@opMyinbl ynpaBieHus mnoptdeneMm” ¢
uzymuTensHoro maparpada: “IlomOpocsTe MoHETy B BO3AyX. B TeueHme MrHOBEHHS BBl Oynere
HaOJIFOIATh OJIMH M3 CAMBIX MOTPSACAIOIINX MPUPOTHBIX MTAPaJOKCOB: CiIydaiiHbli mponecc. [Toka MoHera
B BO3/yXe, HET cllocoba CKa3aTh C YBEPEHHOCTHIO, YIA/IET JIN OHA OPJIOM BBEPX WJIM BHH3. XOTS HCXOJ
CepUHU U3 MHOTHX OPOCKOB BITOJIHE MOXKET OBITh MpeAcKa3an’ .

g UrpokoB BakKHO TOHATHE MaTeMaThdeckoro oxuaaHuss. OHO Ha3bIBaeTCS JOJEeH Hrpoka
(monoxuTeNbHOE MaTeMaTHYECKOe OKUIAHWE) WM JOJIel 3aBefeHus (OTpHIATeIbHOE MaTeMaTH4eCKoe
OKHJIaHUE), CMOTPS TI0 TOMY, Ha Ubeil cTopoHe Oosbie mancoB. Eciu Mbl ¢ Bamu Oyaem moadpachiBaTh
MOHETY, TO HH Y KOro He OyAeT NMperMyIIecTBa, HAIlld MAHCHl Ha BRIUTPHIII COCTaBAT Mo 50 MPOIEHTOB.
Ho ecnu BBl Oynere mondpackiBaTh MOHETY B Ka3WHO, yAepKuBaromeM 10 IpomeHTOB ¢ KaXI0i CTaBKH,
TO BBI BBIUTpaeTe TOJNbKO 90 LIEHTOB Ha KaKIbIH MPOUTpaHHBIN momap. Jlois 3aBeAeHUs JeNaeT Balle
MaTeMaTH4ecKoe OXKUIaHWe OTpULaTeNbHBIM. Hukakas cucreMa ymnpaBieHHs KalUTajJOM HE BBICTOUT
MIPOTHB OTPULIATENIEHOTO MaTEMATUYECKOTO 0KUaHHUS HEOTIPEIEICHHO JI0JITO.

Ios0kuTE/ILHOE MaTEMATHYECKOE 0:KHIaHHE

Ecmu BBI 3HaeTe, Kak CUMTATh KapThl B OYKO, ¥ Bac MOXKET OBITh MPEMMYIIECTBO Tepea Ka3uHO,
€CII OHU HE 3aMEeTAT 3TOTO U HE BHIKHHYT Bac BOH. Ka3uHO 000XarOT MBSHBIX UTPOKOB M HE TEPEHOCT
CUHTAIONINX KapThl. [IperMyIiecTBo MO3BONHUT BaM CO BPEMEHEM BBIMTPATh OOIbIIEE YHCIO pa3, dYeM
MIPOUTPaTh. XOpOoIllee YIpaBlieHNe KaluTaIOM MOXET ITOMOYb BaM H3BJIEYb

OoJpIe MPUOBIIN M3 BaIleTo MPENMYIIECTBa U COKPATUTh oTepu. be3 mpenmyiecTBa BaM Jydiie
OTIaTh JEHBIM Ha ONAroTBOPUTENHHOCTh. B wrpe Ha OmpKe MPEHMYIIEeCTBO IaeT CHCTEMa HWIPHI,
co3patomiasi OONBITYI0 TPUOBLIH, Y€M TMOTEPH, pa3HUIAa IIeH W KOMHCCHOHHBIE. Hukakoe ympaBrieHue
KaIATaJIOM HE CIACeT IUIOXYIO UTPOBYIO CHCTEMY .

Bl MoXkeTe BBIMTpaTh TONBKO TOTHA, KOTJA Yy Bac TOJOXHUTEIHHOE MaTeMaTHYECKOE OXKUAaHWE,
pasymHas cucrema urpsl. Urpa mo mHTyHnnuy NpuBOAUT K KatacTpode. MHOTHE UTPOKH BEIYyT ceOsl Kak
MBSHUIBI B Ka3WHO, MEPEXOJAIINe OT CTojla K CTOoNy. TeX, KTO HWrpaeT CIWIIKOM MHOTO, YOHBaroT
pa3HUIA [IeH ¥ KOMACCHOHHBIE.
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Jlydmme cucTeMbl UTPbl )KECTKHE W MpakTHIHbIe. OHU COCTOSAT U3 HEOOJBIIOTO YUCia IEMEHTOB.
Yem crnoxHee cucTema, T€M OoOnbllee YHCIO €€ 3JIEMEHTOB MOTrYT He cpaboTarts. WUrpoku mobsT
ONITUMHM3HPOBATh CBOM CHCTEMBI 0 MPOILIBIM JaHHBIM. K cokaneHuro, Bam Opokep HE MO3BOJNUT BaM
Urpath B MPOLIJIOM. PBHIHKM W3MEHSIOTCS, W TMapaMeTphl, WACAIbHBIE B MPOILIOM, MOTYT HE OBITH
TakoBbIMH cerofHs. [lompoOyiiTe BMECTO 3TOro ACONTUMH3HPOBAThH Bamlly cucteMy. IlocMoTpuTte, Kak
oHa Oyzner paboTaTh B HEOJIArONMpPUATHBIX YCIOBHAX. [IpakThuHas cuctema BemeT ce0si XOpoIo, Koraa
PBIHOK H3MeHsieTca. B peanbHOH uWrpe oHa, BEpOSTHO, NMPEB30OHAET INTyOOKO ONTUMH3HPOBAaHHYIO
CUCTEMY.

U, nakoHel, ecny BBl pa3paboTanyd XOpOIIyIO CHCTeMy, He OamyilTech ¢ Heil. PaspaOoraiite
IOpyrylo, eclid BaM HpaBuTcs paszHooOpaszue. PoGept Ilpuuep dopmymupyer sto Tak: “BonpmmHCTBO
UTPOKOB OEpyT XOPOIIYIO CUCTEMY HUTPBI U JIOMAIOT €€, MBITasICh CAeaTh coBeplieHHol . Ecnu y Bac yxe
€CTb CUCTEMA MI'PBL, TO IIOPA YCTAHOBUTH IIPABUIIA YIIPABICHUS KAIUTAIOM.

10.2. Ynpaenenue kanumanom

[IpenmonoxuM, s ¥ BBl urpaeM Ha | meHc, momOpackiBas MoHeTKy. Eciam "open", To BHI
BBINTPHIBAETE, €ciM Tpemka’, To mpourpeBaere. [Ipeanonoxmm, urto y Bac 10 mommapoB pHCKOBOTO
KamuTana, a y MeHs | gommap. XOTS y MeHS W MEHBIIE JeHEer, MHE Hedero OOfAThCS: HYXKHA
nociieoBaTelbHOCTh M3 100 mopakeHwi, 9TOOBI 51 mpourpan. Mbel MOKEM UTpaTh OYEHBb JIOJTO, ECIIH,
KOHEYHO, MEXIy HaMH He BCTAaHYT JBa Opokepa W HE BBITSHYT KallWTall Yepe3 pa3HHIly ILeH U
KOMHUCCHOHHBIE.

[laHCBHI pe3Ko M3MEHSATCS, €CIM MBI MOJAHMMEM CTaBKy 1O deTBepraka. Ecnmm y meHs Bcero 1
JIoJUTap, TO YEThIpe MOpakKeHWs MEHs JOKOHarT. Eciom y Bac 10 mommapoB, TO BBl MOXETe MPOUTPATH
yetBepTak B cepuu 40 wrp moapsna. Cepusi W3 YeThIpEX MPOUTPHIMIEH HACTYIHUT, BEPOSTHO, TOpa3mo
pasbiie, 4eM u3 copoka. Ilpu paBeHCTBe BceX OCTaNbHBIX (DaKTOPOB, Oojee OETHBIN M3 IBYX HTPOKOB
JIOJDKEH Pa3OPUTHCS TIEPBHIM.

BoapmmHCTBO mMIOOMTENEH TyMaroT, YTO ‘‘OCTaimbHBIC (AKTOPHI” daliekh OT paBeHCcTBA. OHH
cunTaloT cebs ymMHee OOJBIIMHCTBA W3 HAc. bupkeBas MHIYCTPHUS CTapaTeilbHO MOIEPKHUBAET 3TO
320y XIeHue, yTBEpXKAas, 9TO MOOETUTENH IMONYyYaroT JeHbrd mpourpaBmux. OHa MBITAETCS CKPHITH,
YTO y UTPHI Ha OMpIke OoTpHIaTenbHas cymMma (cM. TiaBa 2). lllampHbIe JFOOUTETN UAYT HA OCIICHHBINA
pHCK, o0ecrieunBasi KOMHCCHOHHBIE OpoKepaM W MpHUOBLTH TOproBIaM B 3aie. Korma oHU BEIMBIBAIOTCS C
PBIHKA, IPUXOISAT HOBBIE COIUISIKH, IIOCKOJBKY HAAEKJa HUKOT1a He YMHUPAeT.

BblxuBaHue npexae Bcero

IlepBoii 3amavell ynpaBieHHs KaIOUTAIOM SBIACTCS oOeclieueHHE BBDKMBaHHUS. Bam HyXHO
u30erath pucKa, ClIoCOOHOTO BBIBECTH BAaC M3 UIPbl. BTOpas 1meiab cocTOUT B 00ECIeYCHNH yCTOWIMBOTO
MOTOKAa NPUOBUTH, a TPEThsl B MOIYYEHHHM CBEPXJOXOAa, HO BBDKMBaHUE UAET mepBbM. “‘He puckyiite
BCEM COCTOSIHHEM ™ - BOT II€pBas 3amnoBeb Urpbl. HeynauHuky HapyIiaroT ee, MOCTaBUB CIUIIKOM MHOTO
Ha ofHy chenky. OHU NMPOAOJDKAIOT UIPaTh C TOW K€ WJIM Jake OonblLIel Mo3uLKell, Koraa oHa AaeT
yOBITOK. BONBIIMHCTBO HEyZaYHWKOB OKOHYATEIBHO Pa30psIeTCsl NMPH IOMBITKE ONPAaBHUTHCS OT yAapa.
Xopolee yrpaBieHUE KalluTaJIoOM, IIPEXAE BCEro, COXPaHUT Bac OT yaapa.

UYem B OombIIyIO SIMY BHI ITONagaeTe, TeM Ooliee CKOJIb3KHE Y Hee cTeHku. Ecnu Bbl motepsumn 10
NPOLIEHTOB, TO BaM HYXHO clenarh 11 IpoueHTOB, YTOObI BOCCTAHOBUTHCA, a €CU BBl moTepsuin 20
NPOLIEHTOB, TO BaM Y>K€ HY>KHO 3apaboTtaTh 25, yToObl BepHyTh cBoe. IIpu morepe 40 mponeHTOB HYKHO
caenath OnmcraTenbHbIE 67 TPOIEHTOB, a eciau BBl morepstin 50, To Bam HyxHa 100 mpomeHTHas
npuObUTE MIPOCTO ISl BO3BPALICHUS K UCXOOHOMY ypoBHIO. Korma morepu pactyt B apumMeTndecKoi
IpOrpeccuy, NPUOBIIH, HEOOXOAMMBIE AJISI UX BO3MEILICHHUS, PACTYT B TEOMETPUUECKOM.

Bam HyXHO 3HaTh 3apaHee, CKOJIBKO BBl MOXKETE MPOUTPaTh, KOrJa M HAa KaKOM YPOBHE BBI
orpaHnuuTe cBou nortepu. llpodeccrmoHansl TAroTEIOT yOerath NpH NEPBBIX MNpU3HAKaxX Oexbl |
BO3BpAILATHCA Ha PHIHOK, KOT/1a 3aMEYar0T NOAXOIIIINN MOMEHT. JIFoOUTeNH - )KAyT U HaJCIOTCS.

BorareiiTe menneHHo

Jlrobutens, cTpemsimuiica pa3doraTeTs OBICTPO, MOXO0K Ha 00e3bsHY Ha TOHKOH BeTKe. OH TAHETCS
K 3peJbIM IJI0JaM, HO MajjaeT, KOrJa BeTKa JJOMaeTcsl.

Urpoxku, BeicTynawmye 3a GpupMy, oOBIYHO OoJiee yCIEIIHBI, KaK TPyIIa, YeM MHAWBUAYAIbHBIE
urpokd. OHH 00513aHBI 3TUM CBOUM HayallbHUKaM, KOTOpbIe 00eCIeYnBaloT AUCHUIUIMHY (CM. T1aBy 2.3).
Ecnu urpok tepser Oonbllie mpeneibHON BETUUMHBI B OJHOW CHENKE, €r0 BHITOHSIOT 338 HEMOAYHHEHHE.
Ecnu oH mpourpeiBaeT cBOW MeCSUYHBIA JTUMHT, TO €r0O JIMIIAIOT MpaBa UrpaTh OO KOHIA MecAlla U OH
CTaHOBHTCSI MaJbUYMKOM, KOTOPBIA MPHUHOCHT OCTalbHBIM Ko(e. Eciin oH mpourpeiBaeT cBOW MECSYHBIH
JUMUT HECKOJIBKO pa3 MoAapsn, ¢upMa YBOJBHAET WM MEPEeBOJUT €ro. JTa CHCTeMa 3acTaBiseT
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KOpIIOPaTUBHBIX UTPOKOB H30erath morepb. VHAWBUAYyanbHBIE MUTPOKH ACUCTBYIOT MO COOCTBEHHOMY
YCMOTPEHHUIO.

Urpok, otkpeiBatronuii cuer B 20000 monnapoB ¥ HaJEIOIUICS NMPEBPATUTH €T0 B JBA MUJUIMOHA
Yepes /1Ba rojia, IOX0X Ha MOAPOCTKa, yoeratrouiero B [omnuBya, 4ToOB cTaTh MOMYyJSpHBIM NeBIoM. OH
MOXET MpeycrneTb B 3TOM, HO HCKJIIOUEHHS TONBKO MOATBEPKIAIOT mpaBwio. JlioOutenn XoTsT
paszborateTs OBICTPO, HO TYOST cedsl, Kora UAYT Ha BEICOKUH pucK. OHM MOTYT IpeycleBaTh HEKOTOPOe
BpEMsi, HO MOBECSTCS, €CIIN UM XBaTHT BEPEBKHU.

JIroOuTenu 4acTo CHpaIlMBarOT MEHsI, KAKOW MPOLEHT MPHOBLIM OHU CMOTYT €XKErOJHO MONyYaTh
OT Urpsl Ha Oupske. OTBET 3aBUCHUT OT UX MAaCTEpPCTBA, BE3CHHS M COCTOSIHUSA PhIHKA. JIFoOuTenn HUKOTOa
He 3a7ai0T Ooiee BaKHBIM Bompoc: “Kak MHOTO s mpourparo A0 TOro, Kak MpeKpally UrpaTh U 3aHOBO
oLeHI0 cebs1, cBOIO cucTeMy M peiHKU?” Ecnu Bel mo3aboTuTech O MPOAOIDKEHUH Mpolecca, MpHObLIIH
n03aboTsTCs 0 cebe caMu.

Tot, KTO nmemaer 25 MPOLEHTOB B rox - Kopoib Wall Street. MHorue u3 puHAHCHUCTOB BBICOKOTO
moJieTa OTAAaAyT CBOETO MEePBEHILA, YTOObI TOOUTHCS 3Toro. Urpok, ClIOCOOHBIN yIBOUTH KalMTall 3a TOJ -
3TO 3BE3/1a, CTOJIb XK€e peliKasl, Kak MOMYJISPHBIA MeBel] MU BETUKUN CIIOPTCMEH.

Ecnu BBl cTaBuTe TIepen co00il CKPOMHBIE LIEIH U TOCTUTAeTe MX, BBl MOJKETE MOWTH OYEHb JaJeKo.
Ecnu BB cMoxeTe nenath 30 MPOLEHTOB B TOJ, JIOAM OyAyT YMOJSTh Bac MPUHATH UX JACHBTW MO Balle
pykoBoactBo. Ecnu Bbl Oyzaere ynpasisate 10 MWIIMOHaMH, YTO HE PEIKOCTh B HAIU JHHU, TO TOJBKO
Ballla IUIaTa Kak MEHeJKepa COCTaBUT 6 mpoIeHToB, To ecth 600000 nonnapos B rox. Eciu B caenaere
30 nmpoueHTOB NpUOBLIH, TO 15 MpoueHTOB OyAyT BamIMMHU Kak npemust, To ecTh eme 450000 'nonnapos B
roa. Ber 3apaboraete Ha Oup:keBOi urpe Oojiee MIJUIMOHA B TOJ, HE U Ha 00JbImION puck. Korma BbI
OyzeTe TUIAHMPOBAThH CBOIO CIIEAYIOIIYIO CACJIKY, UMeiTe 3TH Hudpsl B Buay. Urpaiite ams Toro, 4roOsl
MOJYYHUTh XOPOLIHH OCITY>KHON CTIUCOK C MIOCTOSIHHBIMU NPHOBIISIMUA M HEOOIBIINMH MTOTEPSIMHU.

CKOJTbKHM PHCKOBATh

BonbIIMHCTBO UTPOKOB MOTHOAIOT OT OJHOM W3 JABYX MyJb: OT HEBEXKECTBA MU OT 3MOIIHIA.
Jlroburenu UrparoT MO UHTYHUIIMU U 3aKII0YAIOT TaKUe CAENIKU, KOTOphIe HE CelyeT 3aKI4aTh HUKOTa
U3-32 OTPUIATEFHOIO MAaTeMaTHYeCcKOro OXWAaHHA. Te, KTO TepeXuBaeT CTaAMI0 HCXOIHOTO
HEBE)KECTBA, HAYMHAET CTPOUTH Ooyiee mpuemieMble cucTeMbl Urpbl. Korma oHum craHoBsTcs Ooinee
YBEPEHHBIMH, OHH BBHICOBBIBAIOT TOJIOBY M3 OKOIIA, M BTOpas MyJisl MopakaeT uX! YBEPEHHOCTh JeNaeT X
KaTHBIMHA, OHH PUCKYIOT CIIMIIKOM OOJNBIIOW CyMMOH B ONHOW cIeNKe, M KOpPOTKas depena Heyaad
BBIMETAET UX C PHIHKA.

Ecnu B KaxI0OH cHeNKe BBl PUCKYETE YETBEPTHIO CBOErO cueTa, TO Ball Kpax HeMuHyeMm. Bac
pPa3opuT KOPOTKas cepusl HeyAad, KOTopas CIy4aeTcsl Jake ¢ CaMbIMH JYYIINMHU UTPOBBIMU CHCTEMaMH.
Jaxe ecnam BBl OyJleTe pUCKOBATh TOJILKO JECATOW JOJIEH Ballero cyeTa B OJAHOW CAENKE, TO W TOTrAa
MPOAEP)KUTECh HE HAMHOTO JOJIbIIIE.

IIpodeccuonan MOXXKET IMO3BOJUTH CeOE€ PHUCKOBATH TOJBKO OUYEHb HEOOJBINONW OJIEH CBOUX
CpEeICTB B OIHOW clenke. Y JIOOUTENS TOT K€ IMOJIXOA K Wrpe, YTO y alKOrojuka K BhimuBke. OH
Ha4YMHAET, YTOOBI XOPOIIIO MPOBECTH BPeMsI, a 3aKaHYUBAET CAMOYHHYTOXKEHHUEM.

OOmupHbIe HCCIENOBaHUSA TMOKa3ald, 4YTO MAaKCHMaJbHOW CyMMOIl, KOTOpOM HIPOK MOXET
PHUCKOBATh B OJTHOM CIeNKe, HE YXY/IIas CBOUX JOJTOBPEMEHHBIX MEPCIIEKTUB, SBISIIOTCS 2 MPOLIEHTa €ro
aKTUBOB. DTOT MpeJeNl yUNTHIBAeT pa3HUIly IieH U KomuccuoHHble. Ecnu y Bac cuer B 20000 momnapos,
Bbl HE MOXETe pUcKoBaTh OoibimuM, yeM 400 momtapoB B joboi caenke. Ecnu y Bac cuer B 100000
JOJIJIApOB, BBl HE MOJDKHBI puUCKoBaTh Oonbimmm, yeM 2000 mommapoB, a eciom y Bac Bcero 10000
JIOJUTapOB, TO MaKCUMAJIbHBIA PUCK B OJTHOM CIENIKe He TOJKeH MpeBblmaTh Becero 200 gommapos.

BonpmmHCTBO MIOOHMTENEM Ka4daroT TOJOBOM, KOTJa UM TOBOPAT 00 A3TOM. Y MHOTHMX MaJeHbKHE
cueTa W TMPaBWIO 2 TPOLECHTOB pa30WMBaeT MeuTy O OONBIIMX MPUOBUISX. BOJBIIMHCTBO YCHEITHBIX
npodeccHoHaNOB, HANIPOTHB, CUYUTAIOT TpeleN B 2 TpoleHTa 3aBbllIeHHBIM. OHH HE MO3BOJISIOT cebe
pHUCKOBaTh OonbIuM, ueM 1 wiu 1,5 mporieHTa B OJTHOM cleiKe.

[IpaBuiio 2 MpoLEHTOB HAAEKHO OTPAHWYMBAET YIIepO, KOTOPBHIH PHIHOK MOYKET HAaHECTH BalleMy
cuety. Jlaxke mocineqoBaTeIbHOCTD U3 MATH WM HIECTH YOBITOUHBIX ONEpaliii He ClIocOOHA 3HAUYUTEIHHO
YXYAIUTH Ballld MEPCIEeKTUBBI. B M000M ciydae, eciau BBl UTpaeTe AJS TOro, YTOOBI MMETh XOPOIIUN
TIOCITY’)KHOW CIIMICOK, BaM BPSII JIM 3aX0UETCs MOKa3aTh 6 WK 8 MPOLEHTOB MECSYHBIX YOBITKOB. Eciu BbI
MOJIOLIUTH K 3TOMY IIpeJieNy, IIepecTaHbTe UTpaTh 10 KOHIAa MecsIa. Vcrnonp3yiiTe 3To BpeMsl OTAbIXa s
TOTO, YTOOBI 3aHOBO OIEHUTH CEOsI, BaIlld METOJIBI M PHIHOK.

[IpaBuno 3 mMpoLEHTOB yAEPKUT Bac OT CaMbIX PUCKOBAaHHBIX chenok” Korma Bamia cucrema Jmaet
CUTHAJI O BCTYIUIEHHH B UTPY, IOCMOTPHUTE, TJIe pa3yMHO JOCTaBUTh OCTAaHOBKY. Eciu mpu 3TOoM moj
yrpo3oi okaxkercsi Oosiee 2 MPOIEHTOB BaIlIMX aKTHBOB, TO MPOIMYCTUTE TaKyl0 BO3MOXKHOCTH. [lone3no
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KIaTh BO3MOXKHOCTEH CBITpaTh C OYEHb OJHM3KOW OCTaHOBKOH (cM. TiaBy 9). OxuIaHHE YMEHBIIHUT
YIOBOJBCTBUE OT UIPBI, HO MOBBICUT MOTeHIHaIbHbIe [IpuOniin. BeiOupaiite, uTo BaM Ha camMoM Jielne
JOpOXe.

[TpaBuiio 2 MpOLEHTOB MOMOTAET PEIIUTh, CKOJILKO KOHTPAKTOB JOJDKHO OBITH B urpe. Hampumep,
y Bac Ha cuery 20000 u Bel Moxere puckHyTh 400 nmomnmapamu Ha craenky. Ecim Bama cucrema
MOKa3bIBAET MPHUBIEKATEIBHYIO CIENKY C PUCKOM B 275 H0JJIapoB, TO Bbl MOXKETE CBHITPaTh TOJBKO Ha
oJuH KOHTpakT. Ecnu puck Becero 175 nomiapoB, TO MOKHO CHITpaTh Ha JBa KOHTPAKTa.

Kak nHacuer no0aBneHus, YBEIMUYCHHUS Ballel MO3MLNH, KOTJA PHIHOK JBW)KETCS B Bally TONbB3Y?
[IpaBuino 2 mpoueHTOB NMOMOXET W 3Aech. Ecin BBl MONMy4nnyM OpuOBUTE Ha CIEAYIOMIEH 32 TPEHIOM
MO3ULUK, BBl MOXeTe NO0aBUTh K HEH, €cli Balla OTKPBITas MO3WIHA 3aBelOMO Oe3yObITouHa M
no0aBleHre He CTaBUT O] BOMPOC OoJblIe 2 MPOLEHTOB BAIIUX aKTHBOB.

Cucrema yaBoeHust

[Tocne Toro, KaKk Bbl YCTAaHOBUJIM MaKCHUMAaJbHBIN PHCK Ha CAEIKY, BaM HYXHO PEIIUTh, pUCKOBATh
JIM 3TOM CyMMOM B Ka)JOH CHeNIKe. BONBIIMHCTBO CUCTEM TaKOBBI, YTO BBl PUCKYETE B PA3HBIX CHEJKaX
pasHbiMu cymMamu. OfHa M3 ApeBHEHININX CHCTEM YIpPaBICHHS KaImUTaJOM, 3TO CHCTEMa yJBOEHHS,
MepBOHAYAIBHO MpHUIyMaHHAas Ui a3apTHBIX urp. OHa TOJCKAa3bIBaeT BaM CTaBUTH OOJbINIE IOCIE
HEyaauH, 9To0b! “mompaBuTh nena’. He Hamo roBOpUTH O TOM, HACKOIBKO 3TOT MOJIXO]T AYMOIIMOHAIHHO
MIPUBJIEKATENIEH ISl HEYJaYHUKOB.

Urpox Ha yaBoeHHE B Ka3WHO IPOJODKAET CTaBUTh | JoJuiap, MOKa BBIMTPBIBAET, HO TOCHE
MIPOUTPHILIA OH CTABUT 2 Aosuiapa. ECIM OH BRIMTPBIBAET, TO YXOIUT ¢ MpHUOBLIbIo B 1 mommap (-1+2) u
BO3Bpalaercs K cTaBke B 1 mommap. Eciu ske OH IpOUrphIBaeT, TO yIBaUBAET OMSATh M CTaBUT 4 noiiapa.
Ecnu on Bemrpaer, To nomy4yut 1 gommap (-1-2+4), a eciiv oH IpOUTPaET, TO MOCTaBUT § noyutapos. [loka
OH TIPOJIOJKAET YABaMBaTh, MEPBHI )K€ BBHIMTPHILI BEPHET BCE MPOUTPAHHOE M AACT MPUOBLIL, PaBHYIO
NIEPBOHAYAIILHON CTaBKE.

CucreMa yIBOSHHS BBHINVISIAMT OCCHPOUTPHIINIHOW O TOrO MOMEHTa, KOTJa BhI COOOpa3WTe, 4To
JUIMHHAs TI0JI0Ca HEyad Pa3opUT J00ro Urpoka, CKojib Obl Oorat oH HU Obul. Urpok, HavaBmimid ¢ 1
Jojutapa U MpourpaBiuii 46 pas, JOJDKEH MOCTaBUTH 47-10 cTaBKy B 70 TPHJUIMOHOB JOJIJIAPOB, @ 3TO
0oJble, 4eM CTOMMOCTh Bcero Mupa (mpuMepHo 50 TpUIUIMOHOB). SICHO, YTO HAMHOTO PaHBIIE Y HETO
KOHYATCS IGHBI'W WJIM OH YTIpeTcd B OorpaHMuYeHHs KazuHo. Crcrema yABOEHHUS OecIofie3Ha, eclii Y Bac
OTpHIIaTEIbHOE UM HYyJIEBOE MaTeMaTrhdyeckoe oxuaanue. OHa caMOyOHIICTBEHHA, €CIIM Y Bac XOpoIIas
CHCTEMa UTPHI U MOJ0KUTETHHOE MaTeMaTHYECKOE OKHaHHE.

Jiobutenn rOOSAT CHUCTEMy YIOBOGHHS U3-32 €€ OMOLMOHAJIBHOW MPUBIEKATEIbHOCTH.
PacnipoctpaneHHBIM 3a0Ty>KA€HUEM SIBISIETCS TO, YTO HE MOBE3TH MOXET TOJBKO JIO OINpPENIEIIEHHOTO
npezesa WM 4TO yAada o0s3aTenbHO yiblOHeTcs. Heynaunwku uyacto urparoT Ooiee KpYITHO IOcie
Heynaud. HeymauHuk, cTpeMsiuiics K KOMIIEHCAINH, YacTO yJIBaUBaeT 00beM CAENKU IMOocie HeyIadu.
OTO0 OYEeHb IUIOXO0I METOJT YIIPaBIEHUS KalTUTAJIOM.

Ecnu BBl XOTUTE MEHATH 00BEM CHENKH, TO JIOTHKa TOJCKa3bIBa€T, YTO HY)KHO UTpaTh KpyITHEe,
KOTJla Ballla CHCTeMa COOTBETCTBYET DPBIHKY M JenaeT JAeHbr'W. Eciy Baml cueT pacTeT, MpaBuUio 2
MIPOIIEHTOB MO3BOJIUT BaM MIpaTh Ha OoJblINe cyMMBl. BaM Halo Urpath CKpoMHee, KOTja Ballla CHcTeMa
HE B JIa1aX C PHIHKOM U TEPSAET ACHBIH.

OntumainsHoe f

HexoTopsie urpokn, paspaboTaBmne KOMIBIOTEPU3NPOBAHHBIE CHUCTEMBI HTPHI, BEPAT B TO, YTO
OHH Ha3bIBAIOT ONTUMABHEIM f - “OonTuManbHOW PUKCHPOBAaHHON MoJieii” akTuBOB. J{o1 cueTa, KOTOPOi
OHH PHCKYIOT B OJHOHM CHIENKe, ompeaenserca mo (GopMyie, OCHOBAHHOM Ha pe3ysbTaTaxX MX CHCTEMBI U
pa3Mmepax cuera. JTO CIIOKHBIM METOJl, HO BBl MOXXETE BOCIIOJIIE30BAaThCS HEKOTOPHIMH €r0 HAESIMHU
HE3aBHCUMO OT TOTO, UCTIONB3YyETe JIN BBl CAM METO/I.

Pann¢ Bune mokasan B cBoeit kaure “@opMyIIbl yIIpaBiaeHHUS TopTdhenem”, 9To

1) onmumansnoe f nepemenno,

2) ecnu evl uzpaeme KpynHee OnmMUMANbHOZ0 [, MO He noayuaeme npeumMyuiecmea u, 6 HpUHyune,
00J1)ICHbL pazopumbasci,

3) ecnu 6vl uzpaeme menvue, yem ONMUMATIbHOE f, MO 8all PUCK YMEHbUIACMCA 6 apUpMemuuecKoil
npocpeccuu, a npuﬁblﬂb -6 zeomempulteacoﬁ.

Urpa Ha ypoBHE ONTHMaNBHOTO f 3MOIMOHAIBHO TSDKENa, TOCKOIBKY MOXKET JaBaTh 85 MPOILIEHTOB
Heynad. Ee MOKHO TpakTHKOBATh TOJBKO C AEHCTBUTEIHFHO PUCKOBBIM KamruTanoM. KiTroueBbIM TyHKTOM
SBIISIETCSI TO, YTO €CJIHM BBl UTPaeTe KpyIMHee ONTUMANBHOTO f, To 00s3aTenbHO MOoryOuTe CBOM CUeT. Y POK
MIPOCT: €CITM COMHEBAETECh, PUCKYHTE MEHBIIINM.
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KoMmneroTepru3nupoBaHHOE  HUCCIEAOBAaHUE TMPaBUI  YNPaBJIECHUS  KAaIUTAIOM  HOATBEPIHUIIO
HEKOTOpBIE CTapHHHBIC MpaBWia U HaOmogeHus. VICTUHHBIM MOKa3aTeneM pHcKa IJisi JaHHOW CHCTEMBI
UTPHI SBJSIETCS pa3Mep MaKCUMaJIbHOM MPOUTPAHHOM CAENKH. Y1iepd 3aBHCUT OT AJTUTEIBHOCTH MOIOCHI
HeyJad, KOTOPYIO HeJb3sl mpeickas3arh. JuBepcudukanusi mo3BoiseT criaauTh d¢¢exT Heyaad. Bor
MOJKETe AUBEPCUPHULINPOBATHCS, HTPasi HA HECKOJIIBKUAX PHIHKAaX C pa3HBIMH CUcTeMaMu. TeCHO CBS3aHHBIE
PBIHKH, TaKue, KaK BAIIOTHBIN, HE JOMYCKAlOT TUBepcH(UKanuio. MenKkuil HTPOK BBIHYXKICH CIIC0BAaTh
MIPOCTOMY TPABUILY: CIIOKUTE BCE SANIA B OAHY KOP3UHY Y BHUMATENBHO CIEIUTE 3a Hell.

CormacHo BuHCY, KOMIBIOTEpHOE TECTHPOBaHHE MOATBEPAMIIO HEKOTOpBIE OOILIMe NpaBUiia
yIpaBlieHHs KalUTaloM: HUKOTAa He OKPYTJSIHTE BHU3, HUKOTJA HE BBIXOAWTE Ha IMpelesl Map>KH, €Cliu
BaM HY’KHBI CPEJICTBA, TMKBUAUPYHUTE XyAUTYIO MTO3UIIHIO, TepBast OIHNOKa camas JeleBas.

PennBecTHpoBaHue NpUOLLIN

OO6paTuTe BHUMaHUe HA TO, KaK BBl ce0sl UyBCTBYyeTE, KOT/Ia UMEETe JeJI0 ¢ MpHObUIbi0. MHOrHe
UTPOKU Pa3pbIBAIOTCA MEXIY TArol K OONbIIEMYy M CKOpeHIeMy J0JUtapy M CTPaxoM pa3opHThCS.
[IpodeccnoHanbHBI UTPOK CIOKOWHO M3BIMACT YacTh CPEACTB CO CBOETO CYETa, IOMydas JOXOH OT
paboTel Kak BCAKMA HHOM mnpodeccronan. JlroOutenb, co cTpaxy U3BIEKAIOIMUKA MNPHOBUTE U
NOKYMNAOMiA HAa Hee YTO-HHOYIbh 10 TOrO, KaK OH €€ IMPOUrpaj, IMOKa3blBaeT OTCYTCTBHE BEPHI B
COOCTBEHHYIO CITIOCOOHOCTH JI€IaTh ICHBIH.

PeunBecTHpoBaHUE MOXKET MPEBPATUTH NMPHOBUIBHYI) CHUCTEMY B IMPOUTPHINIHYIO, HO HHKAaKHE
METO/bI PEMHBECTHPOBAHHSI HE TIPEBPATSAT MPOUTPHIIIHYIO CUCTEMY B MPUOBUTbHYI0. OCTaBIIsIsl IEHBI'W Ha
CUeTy, Bbl CMOJXETE JeNaTh JEHbIM ObICTpee 3a CYeT BO3MOXKHOCTU HUrpaTh Ha OOJbIIEE YHCIIO
KOHTPAKTOB WJIM CTaBHUTh HA JIOJITOCPOYHBIC MO3MIUHU ¢ 0ojee MHUPOKUMH OcTaHOBKaMu. CHATHE JIeHETr
o0ecreunBaeT MPUTOK HATMYHOCTH. [IpaBUTEIBCTBO TOXKE KIET CBOKO JIONIO B BUJIC HAJIOTOB.

Her nmemeBoro m cepauToro mpaBmia pacrlpenesieHusi MPUObILIH MEXIy PEHHBECTHPOBAaHHEM U
JIUYHBIM MOTpPeOicHHeM. DTO 3aBUCUT OT Balllel JUYHOCTU W pa3Mepa Baliero oupikeBoro cuera. Eciu
Bbl HAaUMHAEeTe C MaJleHbKOro cyera, Hampumep, 50000 momiapoB, TO HaBEPHO HE 3aXOTHUTE CHUMATH C
Hero. Korya Bam cyer janeko yuien 3a mecTb HuQp, BBl MOKETE CUUTATH €r0 HICTOUHHKOM JIOX0J1a.

Bam npuzaercs mpuHATH BaKHBIE JTUUHBIE pemieHus. s Toro, 4To0s! MPOXUTh, BaM HykHO 30000
wi 300000 monnapoB B rox? Bl rOTOBBI OTpaHHYHTH PACXOMABI Paly TOTO, YTOOBI OCTABHTH Ha CUETY
6ospme? OTBETH HA 3TH BOMPOCHI 3aBUCAT OT Balllel JTUYHOCTU. YOETUTeCh, YTO MPH MPUHATHH 3THUX
PELICHHUH BBI TOJIb3YETECh IOTHYECKUMH PacCyKICHUSIMH, @ HE OCHOBBIBAETECh HA IMOIIUSIX.

10.3. Ilpexpawienue ucpot

[Ipu3HaTh MOTEPI0 3MOLMOHATIBHO OYEHb TSDKEIO, a 3aKPbITh MO3MIHUM B Clydae ycmexa ere
Tspkenee. Bel  Mokere npu3HaTh HEOONBUIYIO TOTEPIO  aBTOMATHUYECKH, €CIH  JOCTATOYHO
JUCLUUITUHUPOBAHBI AJISl TOTO, YTOObI YCTAHOBUTH YPOBEHB BBIXO/A CPa3y K€ MOCIIE BXOXKICHUIO B UTPY.
UzBneuenne npuObm TpedyeT oOayMbIBaHHs. Eciay pbIHOK ABMXKETCS B Ballly CTOPOHY, TO BaM HYHO
pelartb, U3BJICYb JIM NPUOBIIH, TOA0XKAATh WK 100aBUTh K Ballled MO3ULIUH.

VY mobutens ToI0Ba MOXET HONUTH KPYTOM OT PasMBIIIICHUI HaJ TeM, 4TO JeJaTh C MPUOBUIBIO.
OH yMHOXXaeT YHCIIO MyHKTOB HA MX JOJUIAPOBOE BBIPAKCHUE U HCIIBITHIBACT MPUJIMB KaJHOCTU: IYCTh
urpa MAeT, MyCTb NPUOBUIM PACTYT. 3aTeM PHIHOK CABUTAETCS MPOTHB HETO, U OH UCIBITHIBACT MPHIUB
CTpaxa: CXBaTHTh IIPUOBUIb ceifuac, moka oHa He pacTtasuia. Irpok, HOBUHYIOLIMICS CBOUM 4yBCTBaM, HE
CIOCOOCH NPHUHATH Pa3yMHOE PELICHUE.

OpnHOM M3 Cepbe3HBIX OMIMOOK UTPOKOB SIBISAETCSA MOACYET JCHEr TOrAa, KOrga MX MO3MLUS eIe
otkpbiTa. llogcuer mener mapanmusyer pasyMm. OH MemaeT BaM MBICIHTh palMOHaNbHO. Eciau BHI
3aMETHUTE, YTO IOJCYMTHIBACTE HOMHUHAJIBbHYIO NPUOBUIL M peLIaeTe, YTO MOXHO Ha Hee KyNHTh -
BbIOpocHTe 3TO U3 royoBbl! Ecian He MokeTe, TO 3aKpOWTe Bally TO3ULHIO.

Ecnu HaunHaromui 3adupaer npuObUIb CIMIIKOM PaHO, TO IOTOM HETOXyeT Ha ceOs 3a TO, YTO He
OCTaBWJI ACHBIU Ha cToje. OH pelaer, YTo B CICAYIOLIMHA pa3 BBDKICT U TepsAET IEHBIH, MEpeAepKaB.
Ecnn HaunHaromuil TepseT mpuOBUIb M3-3a OTKAaTa, B CIEAYIOIMH pa3 OH XBaTaeT e€e IpU IMEpBOMH
BO3MOXHOCTHU U YIIyCKaeT KPYIHOE OBIKCHHUE PhIHKA. PHIHOK TSHET 3a 4yBCTBA UTPOKA, a TOT AEPraerTcs
B OTBET.

Urpok, pearupyrouyii Ha CBOM YyBCTBA, & HE HA OOBEKTHBHYIO PEAJIbHOCTh BOBHE, 0053aTEBHO
npourpaeT. OH MOXKET IOJIyYUTh IPUOBUIb TO TYT, TO TaM, HO B KOHEYHOM MTOTE BBUICTHUT C PBIHKA, JaXKe
€CIIM ero CUCTEMa U JaeT €My XOpoluue cienku. JKamaHoCTh U cTpax TyOaT UTPOKOB, 3aTEMHSIS UX PasyM.
EnuHCTBEHHBI ITyTh K yCIEXy B UTPE COCTOUT B UCTIOJIB30BAHMUH CBOETO PazyMa.

KauecTBO Briepeam nqeHer
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Ienpro ycrnenHoro Urpoka siBisieTcs 3aKJIFOUEHUE JIy4dIluX CAENIOK. JleHbru BTOpoCcTeneHHbl. Ecnn
9TO Bac yIOUBISET, MOAyMaiiTe, Kak paboTaloT Xopoure npodeccHoHanbl B 000K obnacTu. Xoporne
yUuTeNs, Bpauu, IOPUCTHI, (epMepbl M mpoure 3apabdaTbiBalOT JCHBIH, HO HE CUMTAIOT UX BO BpeMs
pab6oTsl. Ecnu 0HUM cTaHYT 3TO AenaTh, KAYECTBO UX paOOThI MOCTPAIAET.

Ecnu BBI cipocuTe y Balllero Bpada, CKOJIBKO JEHET OH 3apadoTall CerojHs, To OH, CKOpee BCero,
HE OTBETHUT, a €CIIM OTBETUT, TO BbI, CKOPEE BCETO, 3aXOTUTE CMEHUTh Bpaya. CIIpOCHUTE y CBOETO IOPHCTA,
CKOJIbKO OH 3apabotan cerogns. OH MOXeT OTAaBaTh ceOe OTYET, YTO HECKOJIBKO YacOB €ro BPEeMEHH
cerogHs OyIyT OIUIaueHbl, HO HE CKaKET, CKOJBKO A0JIapoB 3apaboTai. Eciam oH Ha4YHET cUHMTAThH
JOoJIapel BO BpeMsi paOoThl, BbI HE 3aXOTWUTE, YTOOBI OH OCTaBaCs BallMM IOpHCTOM. Hactosmumit
npodeccuoHan HampaBisieT BCE CUIIbI Ha YNPaKHEHUE B CBOEM MCKYCCTBE, YTOOBI JOCTHYh MAaKCUMyMa
CBOUX BO3MOKHOCTEM, a HE Ha MOJCYET JCHET.

ITopcuer neHer B mpoLECCe UTPhl 3aKUTaeT KPACHYIO JIAMIIOYKY: CUTHAJI TOTO, YTO BAllld AMOLIMH
BBICTYIIAIOT Ha TEPBBIM IUIaH W MpeoliagaroT Haj paccyaxkoM. BoOT moueMy pa3yMHO BBIMTH U3 UIPHI,
€CJIM BBl HE MOKETE HE NyMaTh O JEHbIAX.

Konnentpupyiirech Ha KauecTBe: NMOHMCKE CHENIOK, KOTOPbIE MMEIOT CMBICI, M Ha YIPaBICHHUH
KaIluTaJIoOM, TTO3BOJISIFOIEM BaM €ro coXpaHuTh. CocpeoTouTeCh Ha MOMCKE XOPOIIMX TOUYEK Ul Hadasia
urpsel U u3deraiite a3apTHHIX neiicTBuil. Torma neHBrH MPUAYT MOYTH Kak MOOOYHBIN 3¢ ¢exT. Bo
CMOKETE MOJCUUTATh UX MO3XKE, KOTJa Urpa 3aKOHYUTCS.

Xopowmuil UIpOK [OJDKEH COCPENOTOYUTBHCS HA. IIOMCKE U IPOBEACHHHM XOPOLIMX CHEJOK.
[Ipodeccnonan NOCTOSHHO HW3ydYaeT pBHIHOK, HINET BO3MOXKHOCTH, NOJHPYET CBOE€ MacTepCTBO
yIpaBJIeHU KauTajloM U Tak jganee. Eciam BBl CIPOCUTE €ro, CKONBKO OH 3apa0boTall B JaHHOW CAEJIKE, Y
Hero OyneT Nnuiub oOliee MpeACTaBICHHE O TOM, YTO OH HEMHOTO MM 3HAYUTEIBHO B MPUOBLTH, THOO
HEMHOTO B YOBITKE (OH 3aBEJOMO HE MOXET OBITh B CHJIFHOM YOBITKE M3-3a CBOMX OCTaHOBOK). Kak Bce
npoQeccHoHabl, OH COCpeA0TaunBaeTCd Ha YNPaKHEHHMH B CBOEM PEMEClie U Ha COBEPIICHCTBOBAHUH
cBoero MactepctBa. OH He CUUTaeT ACHBIU BO BpeMs Urpbl. OH 3HaeT, uTo OyJeT AenaTh ACHBIU JI0 TeX
1Op, TIOKa BeJIeT ce0s Ha PHIHKE MPABUIBHO.

Curnajsl HHANKATOPOB

Ecmu BBl momp3yerech WHAMKATOPAMU, YTOOBI HAWTH CHETKH, TOIB3YHTECh HMH XKE IS
OTIPEICIICHUsI MOMEHTA BBIXOJa W3 WIPHl. EClM Bamid WHIWKATOPHI MPaBUJIBHO ITOKA3BIBAIOT, KOTA
MpoJaBaTh M MOKyNaTh, IIyCTh OHHM IMOKAXYT BaM, KOTJa 3aKPhIBAaTh MO3WIIMIO WU KOTJAa W3BIEKAThH
MPUOBLIH.

Urpox yacto sMOLIMOHATIBFHO MpHUBs3bIBaeTcs K caenke. [IpuObute qocTaBiseT ya0BOJIBCTBUE, HO U
yOBITOK MOXXET MHPUATHO IIEKOTaTh HEPBBI, KaKk HEyMeJoe, HO 3axBaThIBalolllee KaTaHHE Ha BOJHAX
npubost. Ecnu TOT curHanm MHAWKATOpa, KOTOPBIM 3alyCTWII WIpy, NPOMAgaeT, YXOAWTE C pHIHKA
HEMEeJIEHHO, YTO ObI BBl HE YyBCTBOBAJIH.

Hampumep, BBl urpaere Ha MOBBIMICHHE MOTOMY, 4TO 13-HemenmpHoe EMA nBUHYIIOCH BBEpX, a
JHEBHAas CTOXaCTHKa yIlaia B 30HYy NMOKyNKH. HaunHas urpy Ha MoBBIIIEHHE, PEIINTE 3apaHee, IPOIanTe
JU BB TOT/A, KOTJa JHEBHAs CTOXAaCTHKA MOJHUMETCS W YKaKET Ha CBEPXIOKYIKY, WM TOTJa, KOTAa
HenenbHOe EMA nBHHETCS BHU3. 3alUILINTE Balll IJIaH U JEPXKHUTE €ro Ha BUIY.

Brl MOXkeTe Urpath Ha MOHIKEHHE MTOTOMY, 4TO HeaenbHas MACD-ructorpamMmma ABUHYJIACH BHU3,
W JHEBHBbIE Jy4H OIfiepa Jajid CUTHAJ K Mpojaxe. PemmnTe 3apaHee, BOCCTAHOBHUTE JIM BbI MO3UIHIO,
KOTJla JHEBHBIE Jy4yd Oijepa JaxyT CUTHAJ K MOKYIKe Wi Korzxa HenenbHas MACD -ructorpamma
JIBUHETCA BBepX. BaMm HyXHO 3HaTh 3apaHee, KaKMM CHTHajlaM CJeoBaTh. byJer MHOro CUrHajioB, HO
pemaTh JIydiie 10 TOT0, KaK BBl BCTYMIIN B UTPY.

Pacuyet npudbuin, daauot u @PudéoHayun

HekoTopple MTpoKw MBITAOTCA 3aIIaHUPOBATh MPHOBLTE. OHM XOTAT MPOAABaTh AOPOTO, KOTAa
[EHBl JOCTUTHYT COTPOTHBIICHHS, W TOKYIAaTh NIEIIeBO, KOTAa OHH OMYCTATCS IO MOAMEpKKH. BoiHa
DIIMoTAa - TIaBHAs TEOPHs, MPECKa3bIBAIOIIAS PUOBLTH OT KOJICOAHHA.

P.H. Dot Hammcan HeCKOIBKO CTaTel O PHIHKE IEHHBIX OyMar U KHUTY “3akoH mpupoas”. OH
BEpHJI, 4TO JIF000E IBIKEHHE PHIHKA, IIEHHBIX OyMar MOXHO pa30OWTh Ha BOJHBI, MEHBIIIE BOJIHBI U MO
BOJIHBL. OTH BOJIHBI OOBSICHAJIM BCE TOYKH IMOBOPOTa M WHOTAA TO3BOJSUIM €My JefaTh NpPaBHUIIHHBIC
MIpeaCcKa3aHusl.

Te aHATUTHKH, KTO MPOJAIOT KOHCYIBTAIMOHHBIE YCIYTH, OCHOBAaHHBIE HAa BOJHE DIINOTA, BCETAa
CIWIIBHBI “3amHUM yMoM”’. OHH OOBSICHSIOT BCE B MPOILIOM, HO HE OYEHb HAJEXKHBI, KOTJa pedb HUIET O
Oymymem. Yncima dubonayun, m ocobeHHO mx orHomeHus 1,618, 2,618 u 4,236 oTpakaroT MHOTHE
cooTtHomenusi B mpupone. Kak mumer Tpyau T'apnann B ee yBiekarenbHoi kHure “TloTpsicarornuii
OuboHav4un”’, 3TH YHCIA COOTBETCTBYIOT OTHOIICHHIO AMAaMETPOB COCEIHUX CIHpajiell B MOPCKHX
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pakoBuHax M B ['amakTukax, 4ucio CEMsH B COCEIHUX psaX B LBETKE IMOJCOIHEYHHKA M TaK JAajee.
OnauoT OBUT MEPBBIM, KTO YKa3al Ha TO, YTO STH COOTHOILIECHHUS IPUMEHUMBI B K (PUHAHCOBOMY PBIHKY .

Toun Ilnammep B cBoeit kuure “IIpenckasanue (QUHAHCOBOIO pPBHIHKA OMNHCHIBAET, KaK OH
npuMeHs1 yrciaa OuboHauum AJsl MPOTHO3UPOBAHMS TOTO, KaK JAleKo yHIeT OpOCOK IeH M3 KOpUaopa.
OH u3Mepsul BBICOTY KOPHIOpa, UTpal B HANpaBICHUM NPOPHIBA M 3aTeM XJAajd OTKaTa Ha IEJIEBBIX
YPOBHSX, TOMYYEHHBIX YMHOXXCHHEM IIUPWUHBI KOpUAOpa Ha OTHOIIEHH yucen Pudonayuu. ONbITHBIE
UTPOKH OOBEIUHSIOT LENeBble YPOBHU NPHUOBIIM C JPYTUMH TEXHHUYECKUMM WHAWKaTopamMu. OHHU
pearupyloT Ha CHUTHalbl HMHIMKAaTOPOB B TMPEAIONaraeMbIX TOYKax IOBOpoTa. Eciaum uHAMKATOp
MPOTHBOPEUUT TPEHAY OKOJIO MpEAroiaraéMoll TOYKH Pa3BOpOTa, 3TO AaeT Oojiee CHIIBHBIA CHUTHAN K
BBIXOQY M3 UIpbl. Urpa TOJBKO MO OXUAAEMBIM YPOBHSM MNPHOBUIM MOXKET OBITH Ype3BBIYaHBIM
MIPOSIBIEHUEM CaMOYBEPEHHOCTH, MOCKOJIBbKY PBIHKH CIHUIIKOM CJIOXHBI AJISl TOTO, YTOOBI YIPAaBUTHCS C
HUMHU NIPU TIOMOIIM HECKOIBKUX YHCE.

Bb10op ocTaHoBOK

Cepbe3HHe UTI'POKH YCTAaHABJIMBAIOT OCTaAHOBKY, KaK TOJIBKO BXOJAT B UIPY. C Teuenuem BpEMCHU
OCTaHOBKHU HYXXHO KOPPCKTUPOBATH, 1ITO6I)I PUCKOBATh MCHBIIMM KOJHUYECTBOM HpI/I6BIJ'II/I WK 9TOOBI
3allIUTUTD 6OJ'II)H_IYIO JOJIXO HpI/I6BIJ'II/I. OCTaHOBKH MOKHO CABUIraTb TOJBKO B OJHY CTOPOHY, B
HanpaBJICHUH UTPBL. Bce MBI XOTHM HAJEAThCS, YTO Hallla clielika OyJeT YCIelIHa, a OCTaHOBKa - 3TO Ta
YacCTb p€aJIbHOCTHU, KOTOpPAsA HE OaCT UT'POKY TCIIUTH cebst ITyCTBIMHU HAACKIaMU.

I/Irpaﬂ Ha MOBBIICHUE, BBl MOXKETE TOJILKO IMMOJHUMATE OCTaAaHOBKY HJIM OCTAaBJIATH €€ Ha MECTC, HO
HE IIOHM>XKATh €¢€. I/Irpasl Ha MOHWKCHUEC, BbI MOKECTEC TOJIbKO INOHUKATh OCTAHOBKY WJIM OCTAaBJIATHL €€ HA
MECTC, HO HC IIOBBIIIIATH €€. I[aBaTb JIMIITHAM IIaHC HpOI/II'pI)IBaIOHIeﬁ CICIJIKE, OTO Urpa Ijid HEYy IaYHHUKOB.
Ecnu Bamra cienka He paboTaeT, 3HAUUT, Balll aHAJIN3 PbIHKA ObUT C U3BSIHOM, M PBIHOK U3MeHmIcs. Toraa
nopa ObIcTpo yOerats.

Cepbe3HHe UT'POKH IMOJIB3YIOTCA OCTAaHOBKaMH, TAKXKE KaK MaTPOCHI IOJLB3YIOTCA INKOTAMH IJIA
YCTpaHCHUA ci1aOuHEI B rnapycax. HCYZ[EIT-IHI/IKI/I, OTOABUT'AIOIIMEC OCTAHOBKHU AAJILIIC OT PBIHKA, r'OJIOCYIOT
3a (haHTa3MM U IPOTUB PEATHHOCTH.

YYHUTbCA CTaBUTHh OCTAaHOBKH BCE paBHO, YTO YYHUTLCA C€3OUTH OCTOPOXKHO. BonpmmHcTBO M3 Hac
BBIYYHBAET OJIHU U T€ K€ IMPHUEMBI, HO IPHUCIIOCA0INBAET UX K CBOCH JINYHOCTH.

OcHOBHBIE IPABHJIA 110 Pa3MeIIEHHI0 0CTAHOBOK.

1. 3aka3 Ha npekpaieHue NOTeph

YCcTaHOBHTE OCTAaHOBKY B MOMEHT BXOXKAEHHS B UTpy. Urpath 6e3 OCTaHOBKH BCE PaBHO, YTO UATH
no Ilsroii aBeHro Ha MaHxeTTeHe 0e3 IITAaHOB. DTO BO3MOXKHO, S BHJEJN, KaK JIIOJAM 3TO IETAIOT, HO
OBYMHKA HE CTPUT BbIIETKH. OCTaHOBKAa HE CIIACET BAC OT IUIOXOHW CHCTEMBI UTPHI; €AWHCTBEHHOE, YTO
OHa JJIsl BaC MOXET CeNaTh, 3TO YMEHBIIUTD yIIepo.

3aka3 Ha mpekpamieHue norepb (Stop-Loss Order) orpaHudmBaeT Baml pHCK, XOTS W HE BCeraa
cpabarbeiBaeT. MHOTa IIEHBI MEPENpHITMBAIOT Yepe3 YCTAaHOBKY. YCTaHOBKA - 3TO HE COBEPIICHHBIN
MHCTPYMEHT, HO 3TO JIy4IIUH 3aIIUTHBIN MEXaHN3M, KOTOPBIIl y HAaC €CTh.

Ecnu BBl Wrpaere Ha MOBBIINICHHE, TOMECTHTE YCTAHOBKY IMOJ TOCIECIHUM JIOKAJIBHBIM YPOBHEM
noanepkku. Ecnmu BBl MrpaeTe Ha TMOHM)KEHHE, NMOMECTHTE YCTAaHOBKY HAJ MOCIEIHHM JIOKAJIbHBIM
ypoBHeM conpotuBieHus (cM. rimaBy 3.3). IlapaGommka (cM. TiaBa 9.2) cIOBUTaeT YCTaHOBKH B
HAaIpaBJICHUU UTPhI B 3aBUCHMOCTH OT XOJa BpEMEHU M M3MeHeHHs LieH. Eciu Bbl ucnons3yere Cucremy
Tpex DkpaHoB (cM. TaBy 9.1), TO TOMECTHTE YCTaHOBKY IPH BCTYIUICHHH B UTPY Ha 3KCTpEMalbHOE
3HAUCHHUE LICH 32 MMOCIICAHUE JBa JTHS.

W3beraiite Tex cIEeNOK, B KOTOPBIX JIOTWYHAsl YCTaHOBKA IOJBEPTHET PHCKY Oojee 2 MpOIEHTOB
BAaIlIMX aKTUBOB. DTOT MPEEN BKIIOYACT Pa3HUILy LIEH M KOMUCCHOHHBIE.

2. HyneBoii* 3aka3 (Break-Even Order)

* Hynegou ypogens - mouka, eoe pe3yibmamom coeaxu 6yoym He YOblmKuU, a YUCMblll HOTb.

B wurpe mepBble HECKOJBKO JHEH camble TpyaHBIE. BBl mpojenand JOMAIIHIO paboOTy, HAILIH
CHENKY, pa3MecTuiu 3aka3. OH ObLI yJIOBIETBOPEH, U Bbl Pa3MECTHIM 3aKa3 Ha IPEKPAIICHUE IIOTEPb.
Bawm Goubiiie Hewero nenarth, Bbl Kak JICTUUK, MPYDKATHIA K Kpecly Mpu B3jere. MOTOpBI peBYT Ha MOTHON
MOIIIHOCTH, HO CKOPOCTh Maja M HET IPOCTPAHCTBA JUIsl MAHEBPA, MOKHO TOJBKO CHIETh U BEPHUTH B
Ballly CUCTEMY.

Kak TonpKO 1IeHBI ABUHYTCS B Ballly I0JIb3Y, IEPEHECUTE OCTAHOBKY Ha HYJIEBOH ypoBeHb. Korma
B3JIET BBITMOJHEH, Balll MOJIET BXOAWUT B Oojee Oe3omacHyro cTajauio. Temepb BBl JOKHBI BBIOMpATh
MEXTy COXpaHEHHEM BallluX JEHEeT M MOJIy9eHHEM MPUObUIH, a HE MEXIY JOXOJOM U YOBITKOM.
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Kak mpaBuio, 1eHBI IOMKHBI YWTH OT Ballled TOYKM BXoja OOJbIEe, YeM Ha OJUH JIHCBHOWM
JIMara3oH IIeH, MPEXAe YeM BbI MEPEHECETe OCTAHOBKY B HYJIEBOW YPOBEHb. Jlis TOTO, YTOOBI TOYHO
3HaTh, KOTJA 3TO CAETAaTh, HYKEH OIBIT U Pa3MBIILICHUS.

Kornma BBl mepeHOCHTE OCTAaHOBKY B HYJICBOH YPOBEHb, BbI OOJBIIE PUCKYETE MPH BCIUIECKE.
JlroOburenu 4acTo CETYIOT Ha TO, YTO “OCTAaBUJIM JCHBIH Ha crojie”’. MHOrHe JIFOOUTENU pa3peniarT cede
BOMTHU B TPy TOJABKO OAMH pa3. Ha caMoM Jfiene HeT HU4YEero mIoXoro B TOM, YTOOBI BOWTH B UTPY CHOBA,
MoCJIe TOro, Kak Bac ocTaHoBwiH. [Ipodeccrnonansl mpoOyrOT BOWTH CHOBA U CHOBA, MOKA HE BO3BMYT
XOPOIIHMA CTAPT, U MOJIB3YIOTCS )KECTKUMU MPAaBUJIAMHU YIPABICHUS KalIUTAJIOM.

3. 3aka3 Ha coxpanenue npudbLIu (Protect Profit Order)

Korma meHsl mpojoikaroT NBIKEHHWE B Bally IOJIb3Y, BaM HYXHO 3alllUTUTh HOMHHAIBHYIO
npuoObUTh. HoMHUHANIEHAS TPUOBLTE - TO HACTOSIIKE IEHBI'H, OTHOCUTECH K HUM C TaKUM KE YBAKCHHUEM,
KaKk ¥ K JICHbraM B BallleM KOIIeNbKe. PUCKYyHTE TONBKO UX YacThIO, XOTS 33 3TO IPUIETCS IUIATHTH
BEPOSITHOCTBIO BBIXOJIA U3 UTPHI.

Ecnu BBI KOHCEPBATUBHBIN UTPOK, MPUMEHUTE K HOMHHAIBLHON MPUOBUTH TIPABIIIO 2-X MPOIICHTOB.
3aka3 Ha COXpaHEHHS MPHUOBLIN - 3TO “JICHE)KHAS YCTAaHOBKA™, 3allMINamomnas Bam cuetr. CMelianTe ee B
HaIpaBJICHUU WIPHI TaK, 4TOOBI HE OOJiee 2-X MPOIICHTOB BaIllMX PACTYIIMX aKTUBOB OBLIO MO YTPO30H.
Bonee arpeccuBHBIE UTPOKH MCTONB3YIOT TpaBuio 50-tu mpoueHToB. Eciau BeI criegyere eMy, MOJIOBHUHA
MpUOBUTH Ballla, a MOJIOBUHA MPUHAMICKUT PHIHKY. BbI MOXKETE ONMpeNeNnTh HAUBBICIINN TOCTUTHYTHIA
MaKCHMYM IIPY UTPE Ha MOBBINICHUE WIN HAUMEHBIINA TOCTUTHYTHI MUHIUMYM IIPY UTPE HA MMOHIKCHHE
U TOCTAaBUTh OCTAHOBKY Ha TOJITYTH MEXIYy HUM W Ballleld TOYKOM Bxojaa B urpy. Hampumep, eciu 1ieHbI
caBuHyNIMCch Ha 10 MyHKTOB B Bally TOJB3Y, IIOCTaBHTE OCTAHOBKY TaK, YTOOBI 3aIIUTUTH 5 ITYHKTOB
PUOBLIH.

Ecmu BB B COMHEHUH, HCHIONB3yiTe mapabonmmky (cMm. TiaaBy 9.2), KOTOpas IOMOXET BaM
YCTAaHOBHUTH OCTAaHOBKY. ECIT BBI HE 3HaeTe, OCTaBaTHCS B UTPE WM HET, H3BJICKUTE MPUOBLIL U €IIIe pa3
MPOAHATU3UPYUTE CUTYAIUIO, CTOSI HA o0ounHe. HeT HUdYero mioxoro B TOM, YTOOBI BEIMTH W3 UTPHI, a
MIOTOM CHOBA BOWTH B Hee. JI1011 MBICIIAT HAMHOTO OoJiee SICHO, KOT/Ia MX JIeHbraM HUYero He yrpoxKaer.

ITocse urpsi

Urpa He 3akaHUMBaETCs, KOT/Ia BBl 3aKPHIBACTE Bally MO3UIIHIO. BBI JOIDKHBI TpOaHATN3NPOBATE €€
Y W3BJIEYb U3 Hee YPOKHA. MHOTHE UTPOKH KJIaIyT KBHUTAHIMIO OT OpoKepa B MamnKy W HAYUHAIOT UCKATh
crenyromyo crenky. OHM yIycKaroT CYIIeCTBEHHBIE DJIEMEHTHI IyTH K YPOBHIO MPO(ECCHOHAIBHOTO
WTPOKA - aHAJIN3 TPOIIIJIOTO U CaMOaHaJTH3.

Brr Hanmumm Xopomryto crnenky? Kakue WHIUKaTophl OKa3alliCh MOJIE3HBI, a Kakue He cpaboTtann?
Hackonbko xoporr okasancs Bam ctapt? beuta i HadaapHass OCTAHOBKA CIHIITKOM OJHM3KO HITH CITUIIKOM
naneko? [louemy u Ha ckoJIbKO? BBI CIIBUHYHM yCTAaHOBKY Ha YPOBEHBH 0€3YOBITOYHOCTH CITUIIIKOM PaHO
WIA CIIMIIKOM TO031HO? BbUTM 7M BamI OCTaHOBKM COXpPAaHEHHWS NPHUOBLIM CIHIIKOM JKECTKHMHU WITH
CJIMIIIKOM MSITKHUMH? BBI pacrmo3Haiy CHUTHAJIBI K BRIXOAY U3 UTphI? UTo ciienoBasio OBl cienaTh WHave?
Kak BBI ce0s1 4yBCTBOBAJIM Ha Pa3HBIX ATanax Wrpbl? Takoi aHAN3 CIYKHUT JIYYITUM MIPOTHUBOSIINEM OT
SMOLIMOHAIILHOW UTPHI.

3amaiite cebe 3TH W JAPYTHE BOMPOCH M YUUTECh HAa CBOMX OTBeTaX. CTIOKOWHEIN, B3BEIICHHBIN
aHaIM3 JacT BaM OOJIbIIe, YeM XBAaCTOBCTBO MPHUOBIISIME HJIH ITOTPYKEHHE B TIEYalb.

Haunute Bectm xypHan “mo m mocie”. Korma BBl BCTymaeTe B WTPY, pacliedaTailTe TEKYIIHE
rpadukn. HakieiiTe nx Ha JIEBYIO CTPaHMILY JKypHala ¥ 3aIUIINTe OCHOBHBIE MTPHYUHBI JJIS Hadala UTPHL.
3anummuTe Ball IUTaH BEACHUS UTPHI.

[Ipu BBIXOZIE W3 WTPHl CHOBA pacmedaraiTe TpapuKd W HaKICHTe WX Ha MPaByIO CTPaHUILY.
3anummTe MPUYUHBL TSI TIPEKPAIIEHUs] UTPHl B TO, YTO BBI CHIENaH MPABWIBHO, a 9TO - HEBEPHO. BEI
MONTyYUTE HCTOPUIO CBOMX CIEIIOK M MBICHEH B KapTHHKaX. DTOT JKypHAI TOMOXET BaM YYHTHCS Ha
MIPOILIOM OTBITE M OOHAPYKUTH TIPOOEIHI B BallleM MBIIIICHHN. bepruTe ypoKH y MPOIIIOTO | IMOTyJanTe
MPHUOBLIB 32 CYET CBOETO OIBITA.
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INOCJIECJIOBHE

OpHUM XapKHUM JIETOM, B Topax ceBepHoi WTanmu, s cen k cromy, 4ToObl HAOpocaTh NEPBhIN MIaH
310ii KHuru. CIycTs J1Ba ¢ HOJNOBMHOI T0/1a, XONOAHBIM SHBAapcKuM nHeM B Huro-Mopke, g pacrneuatan ee
nocieqHui rpaduk. S mucan ¥ mepenuchBall CBOIO KHUTY TPH pasa, 4ToOBI C/AENAaTh ee ICHEe U OTPa3UTh
CBOH pacTyIlMH OIBIT.

51 u3MeHMIICs KaK JIMYHOCTh, 1 MOHM METO/BI TPOJOJKaIH pa3BuBaThcs. Ecnu Obl s mpopaboTtan Hax
PYKOIHKCHIO €Il /IBa ¢ TIOJIOBUHOM rofia, TO MOJyYusiach Obl Ipyras KHUra, HO opa 3aKaH4YHWBaTh.

Ha:xaTtue Ha KypoK

Wrpoku 4acTo alyloTcsl MHE, YTO UM TPYJIHO “HakaTh Ha KypOK’: MPOJIaTh WU KYIIUTh, KOTJa UX
METOJbl TOBOPAT UM WIpaTh Ha MOHM)KEHWE WJIM Ha TOBBIIMIEHHE. Y MEHS ToXke ObLta Takas mpobiiema,
OJTHAX]IBI U OYeHb HeAoaro. Moii apyr Jly, KoTopoMy MOCBSIIIAeTCs 3Ta KHUTa, TOMOT MHE PELIUTH €e.

OpHaxapl, B BOCKPECEHbE BEUEPOM, s YMOMSIHYJ B MpUCyTCTBHU Jly, 9UTO yBHIEN HECKOJIBKO
MIPUBJIEKATENFHBIX BO3MOXKHOCTEH, HO HE PEIlWICS UrpaTh HU Ha OJHOM M3 HUX MOTOMY, YTO HEIaBHO
peIHOK MeHs moOwmi. Jly, KOTOphI OOBIYHO CHOKOEH M y KOTOPOTO MSTKHE MaHEephl, HEOXHIaHHO
paccBupenen u Habpocuica Ha MeHs. S xouy, 4TOOBI THI UTpajl C MOMEHTA OTKPHITHS B MOHEAENbHUK!”
51 6bUT HEe B HACTPOECHUHU UTPATh, s OOsUICSA MpOUTphIIa. “MHe TIeBaTh, IPOUTPACIIb ThI HJIK BEIMTPACIIIb,
urpai 3aBTpa ¢ OTKpBITUA!” S penko urparo ¢ OTKPHITHS, HO s MOT ObI chirpath depe3 10 MUHYT mocie
HETO0, TOCMOTPEB, KyAa ABUHYIHUCH IeHBI. ‘10 MUHYT - 3TO HUYero, HO Urpai 3aBTpal”

51 oOaymat, 9TO K€ MPOU3O0ILIO, U B YeM MOs TpoOsiemMa. S OblT Kak TOPHOJIBDKHHUK Ha BEPILIMHE
rOpBI, Y KOTOPOTo OBLT IUIOXOHM CIYCK W KOTOPBIH O0UTCS exaTh cHOoBa. CKOJIb ObI XOpoIla HU ObUIa MOS
TEXHHUKa, U 51 00IOCh €XaTh C TOPhI BHU3, 1 HUKOTJa He OyAy TOPHOJIBLKHUKOM.

Crpax mepeq pa3MelleHHEM 3aKasa SBISETCS caMmoi OOJbIION MPoOIeMOi, Kakas MOXET ObITh Y
CEpbE3HOTO Hrpoka. JIerkoro u yo0HOTo MyTH PEeIIUTh 3Ty MpobiieMy HeT. Ee Hy HO pemarh KecTko,
HaNpsDKEHHBIM YCHIIMEM BOJH, BOT 1modToMy Jly m HaOpocuiics Ha MeHs, OH ObUT Moi apyr. Bam HyXHO
pa3paboTaTh CBOIO CHCTEMY WJIM 3aUMCTBOBATh €€ W3 STOH KHUTH W MPUCHOCOOWTH K BAIIMM HYXIaM.
['OpHONBDKHUKM MHOTZIa TPEHHUPYIOTCS Ha MCKYCCTBEHHOM CKJIOHE, a BBl MOJYKETe UIpaTh Ha Oymare.
Pa3pabotaiiTe Ha OCHOBe MpaBMIIa 2-X MPOLEHTOB pa3yMHBIN IJIaH yIpaBieHHUs KanuTaaoM. OrpaHudbTe
BaIllM MECSYHBIE MOTEpU 6 WK 8 MPOIICHTAMHU BaIllero PUCKOBOTO KamuTana. B 3TOT MOMEHT BB OyzieTe B
MIOJIOKEHUH TOPHOJIBDKHUKA, B TOTOBHOCTH 3aMepIlero Ha BepiimHe. CTapTyiiTe, KOrja Ballla cHCTEMa
JmacT BaM Komanay! Haumnaiite ceroams!

Ecnu BBI He moeaMTe ¢ TOPHI, KOT/Ia BaM MaxXHYJH (UIaYKKOM, TO MOXKETe MPOAABaTh JIBDKU U UATH
3aHUMATHCS TOIB(OM IH Pa3BOAUTH 30JI0THIX phIOOK. HBIMHE clloBaMu, 3a0yIbTe O OUPIKEBON HTpe.

Bel yxe wumeere cucreMy, BBl 3HaeTe IpaBWUia YNPaBICHUS KaIlHUTaJIOM, BBl BIajeeTe
MICUXOJIOTHYECKUMH TIpreMaMH n30ekaHus moTepb. Temepb BBl AOIKHBI Urpath. Bel ToTOBBI? Urpoku
YBWJIMBAIOT OT OTBETa Ha 3TOT Bompoc. OHM TOAaMH UTparoT Ha Oymare, MOKYIAIOT aBTOMAaTHYECKHe
CHUCTEMBI MTPHI M Tak janee. HexoTopble UIpOKH Aa)ke MPOCHIN MEHS 3arMIHOTHU3UPOBATH MX. DTUM
Urpam HyKHO NOoJ0XHUTh KoHel! Ilopa nenate BoneBoe ycuiue!

Cuumaiime, 4mo Mol KHu20tl s NO-OPYIHCeCKU HAGPACLIBAIOCH HA 6ac.

beckoHeuHbli MyTh

Priaok MCHACTCA, BOBHUKAIOT HOBBIC BO3MOKHOCTH, a4 CTAPbIC UCYC3AIOT. XOpOHII/Ie HUI'POKH - JIIOAN
npeycCreBaromne, HoO CKPOMHBIC, OHU HCIIPCPBIBHO Y4aTCH. briTh HUI'POKOM - 3TO ACIO BCEH JKH3HM.

A HaACKOCh, UTO 3TAa KHUTI'd TIOMOJKCT BaM BBIPACTHU KaK UT'PDOKY. Ecmu Be1 JOoYHuTalIkn 10 3TOro MecCra,
TO, BCPOATHO, CCPbEC3HO OTHOCUTCCH K CBOEi pa60Te. HOJ’ILSyHCB 9TOH KHUTOH IIOMHHTEC, 4YTO OHa
SABJIACTCA OIIMCAHUECM TOI'O, YTO TBOPUTCA B YMC Yy UI'POKA U KAK OH MNOAXOAUT K PCHICHUIO TCX np06neM,
KOTOpPBIC CTOAT IIEpC] BCEMU HAMU. BosbMmure e ee HUACH, KOTOPBIC BaM HPABATCA, U HpI/ICHOCO6LT6 HX K
BalieMy CTHIIIO.

Ecmu BoI BCpUTEC, YTO OBITH 6I/Ip)KCBLIM HUI'POKOM - 3TO AOCTATOYHAsA HaArpaja 3a 3aTpav4CHHBIC
ycuniand, Kak A peiuuni AJIs cebs roasl TOMY HaszaAd, TO g JKCJIAK0 BaM BCCTrO JIy4HICro. S Ipoa0JIKAKO
YUUTBHCA, KaK U 000 UI'POK, 1 OCTaBJIALO 34 co0oi IIpaBoO 3aBTpa CTaTb YMHEC, UCM CCTOAHS.
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